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XuBoTo3acTpaxoBaTenHa koMnaHusa ,,Cbrnacue” ALl
AOOKNAL 3A JEMHOCTTA
3a roguvHarTa, npukioyBalla Ha 31 gekemepu 2021 r.

OBLUIA NH®OPMALIUA

YupenaBaHe U NULIEH3U

XKusoTozacTpaxosatenHa komnaHus ,Cwbrnacue” Al € akUMOHEpHO APYXeCTBO,
yupeaeHo ¢ PelueHue Ha Codhuiicku rpaacku cba ot 08.03.2007 r.

C PetueHne Ne 1211-XK3 ot 20.12.2006 r. Ha Komucusita 3a domHaHcoB Haasop XK3K
.Cbrnacue” ANl (,JpyxecrteoTo”, ,3actpaxoBaTens/T”) nonydyaBa nULEH3 3a
U3BbpLUBAHE Ha 3acTpaxoBaTeriHa [OEeWHOCT Ha TeputopuaTa Ha Peny6nuka
Bvnrapus.

Hpy>XecTBOTO MMa NNLEH3U 3a CNEeJHUTE KIacose 3aCTPaxoBKH:

3acTpaxoBku no pasaen | ot Mpunoxexune 1 Ha Kosekca 3a 3acTpaxoBaHeTo:
- KuBoTo3acTpaxoBaHe;
- 3acTtpaxoBaHe 3a Gpak u 3a paxaaHe;
- KusoTosacTpaxoBaHe, CBbpP3aHO C MHBECTULIMOHHU (hOHAOBE;
- [onbnHuTenHn  3acTpaxoBKW, CKMIOMEHW KaTo  [ONbJIHEHWE  KbM
KMBOTO3aCTPaxXOBaHETO.

3acTpaxoBkn no 6yksa A Ha paspen Il ot [MpunoxeHuwe 1 Ha Komekca 3a
3aCTpaxoBaHeTo:
- 3nononyka (BKMIOYUTENHO TpyAoBa 3M0MOMyKa W NpodecUoHanHN
3abonsBaHus).

CratyteT Ha XK3K ,Cbrnacue” Al no un. 37 ot Kogekca 3a 3acTpaxosaHeToO € Ha
3acTpaxoBaTen, KOWTo U3BbpLUBa AEWHOCTTA CU NO NpaBunaTa 3a sacTpaxoBarenure
6e3 npaBo Ha A4OCTLN 40 eAVUHHMA Nasap.

UrieHOBe Ha ynpaBuTernIHuTe opraHm

XuBoTosacTpaxosaTenHa komnaHus ,Cernacue” Al e ApyXecTBO C efHOCTENEeHHa
cuctema Ha ynpasneHue. OpranbT 3a ynpasneHue Ha [pyxecTBoTo e CbBeT Ha
AvpektopuTe. KbM 31 fekemspn 2021 r. CbBETLT Ha QUPEKTOPUTE € B CLCTAB:

e Munen Mapkos — Npeacenaren;
e Cranucnas [vumutpoB — U3nbrHuTeneH gupekrop:;
e [lunsaHa NepmaHoBa — HezaBucuM uneH.

YneHcTBO

3K ,Crrnacve” Al e uneH Ha AcoumaumsTa Ha GbarapckuTe sacTpaxoBaTenmu.

O6w, npernen Ha geMHoCcTTa

OcHoBeH npeameT Ha AeiHocT Ha XK3K ,Cbrnacue” Afl e sacTpaxoBaHe Ha nuua
cpelly CcbbuTuA, CBLp3aHW C XMBOTa, 3OPABETO MMM TenecHara LSNOCT 4pes
3actpaxoska ,JKusoT", ,XenntbeHa u aeTcka 3actpaxoska”, 3actpaxoska ,)Kueot”,
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XueoTosacTpaxoBaTenHa komnauus ,,Crurnacue” Al
AOKNAA 3A OEMHOCTTA
3a roavHara, npuknioyBawia Ha 31 gekemepu 2021 r.

CBbp3aHa C MHBECTULMOHEH ¢hoHa, CpodyHa 3acTpaxoBka ,»KuBoT”, 3acTpaxoska
~»KNBOT” Ha kpeawTononydyatenu, 3acTpaxoBka »3nononyka”, n AOMbrAHUTENHU
sacTpaxosku ,3nononyka” u ,KputnyHo sabonasane”.

MNpesacTpaxoBaTenHa nporpama

3acTpaxosaTenHute npogyktu, npegnaraHu ot X3K ,Cournacue” All, ca
paspaboTeHn B CLOTBETCTBME C MpesacTpaxoBaTenHa nporpama, ofo6peHa oT
ynpaButenHua opraH Ha [lpyxectBoto. 3K ,Cvbrnacue” Al wuma
npesactpaxosateneH porosop ¢ General Reinsurance AG (Gen Re),
npesactpaxosaren ¢ peATuHr AA+ ot Standard & Poor’s, Aa1 or Moody’s n A++ oT
A.M. Best.

OucTpubyuus

K3K ,Covrnacne” Al pasnonara cbC cobcTBeHa KIOHOBA Mpexa oOT
3acTpaxoBaTenHu areHuun. [pyXecTBOTO YCMewWwHO pasBuBa npogaxbu upes
3acTpaxoBaTesiH NOCPeAHULM — 3acTpaxoBaTenHU areHTU U 3acTpaxoBaTernHu
Gpokepn. lMpoayktn Ha XK3K ,Cvbrnacue” A[l ce npeanaraT v no mopena Ha
6aHKoBOTO 3acTpaxoBaHe — upes GaHku U HEGAHKOBU MHAHCOBU MHCTUTYLMK. o
cmucbna Ha Toproeckus sakoH XK3K ,Chrnacue” ALl HAMa yupeaeHu KIoHoBe.

NPEMNEQ HA AEAHOCTTA MPE3 2021 r.

Mpe3 2021 r. XXK3K ,Cvrnacue” Al npeanara KakTo 4bArOCPOYHN 3aCTPaxoBKK, Taka
W KpaTkocpouyHu 3actpaxoBku. »K3K ,Cwrnacue” ALl npegnara npoayktu 3a
dmsnyecku u 3a ropuguyeckn nuua.

XK3K ,Cvrnacve” ALl ycnewHo BKIOYM B [EAHOCTTA cu OBCRyXBaHETO Ha
npuaobutnte nopTdeiinm oT 3acTpaxosaTenHW gorosopu OT ,JhkeHepanw
Xueotosactpaxosarne” Al u B3K ,[o6pyaxa-M->Kusot”.

ApyxecTteoTo npukniousa 2021 r. ¢ 6pyTeH npeMueH npuxog, B pasmep Ha 4 665 xun.
nB, KaTo oT4YUTa pbeT oT 6.53 % cnpsamo 2020 r.

K3K ,Cbrnacue” Al ycrellHo npunara 3anoxeHute B GU3HeC cTpaTervsita Ha
APYXXECTBOTO 3aja4yu U NpoAbnKaea ga ce pasBuBa Ype3 NpUBRUYaHe Ha HOBW
KNMEeHTW, 00CnyXBaHe Ha HaCTOSALUM KITMEHTU, BKIIOYUTENHO Ype3s NOAHOBSBaHE Ha
3aCTpaxoBKW, CKMioYBaHe Ha [AOroBopuM Mo OGLECTBEHW MOPBYKM M KOHKYpCH,
cTpaTernyecko napTHLOPCTBO ¢ 6aHKn 1 3acTpaxoBaTesHu NocpeaHULN.

Mpes 2021 r. 2XK3K ,Cvrnacue” All He e M3BBLPLIBANO AEWCTBUA B obnacTTa Ha
Hay4yHo-u3cnepoBaTenckaTta v passoiiHa AeNHOCT.
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)KuBoTtosacTtpaxoBaTenHa komnauusi ,,Curinacue” Af]
OOKNAL 3A OEMHOCTTA
3a rogvHaTa, npuknioyBaiya Ha 31 gekemepu 2021 T.

BpyTeH npemueH npuxoa Ha X3K ,,Crurnacue” AQl u 3a nasapa no roavHu

(8 xvn. nB.)
2021 r.* 2020 r.** 2020r. 2019r.

3acTtpaxosarteneH nasap
BpyTeH npemueH npuxon 482 957* 360 802** 441 523 498 733
lMpomsHa cnpsamo 0 )
NPEAXOAHNS nepron 33.86% - -11.47% 12.21%
K3K "Curnacue" Al
MasapeH gsan 0.77%* 1.01%** 0.99% 0.94%
BpyTeH npemneH npuxop, 3712 3 653** 4 379 4709
MNpowmstia crpsmo 1.62% - -7.00% 1.55%

npegxoaHuAa nepuon
* Mo aarHK Ha KOH km 31.10.2021 r.
** Mo AaHHN Ha K&H kum 31.10.2020 .

Kbm faTaTa Ha usroTBsiHe Ha HacTOSIWMA Joknaf e nybnuKkyBaHa cTaTUCTUKA Ha
nasapa kbMm 31.10.2021r. Mo TasuM npuuMHa C Uen CbMNOCTABUMOCT Ha
WHdOpMaLwsaTa npu aHanusa Ha peanuaupaHus GpyTeH npemueH npuxop W
nasapHua Asn Ha OpYy)XeCTBOTO ca NpeAcCTaBeHu AaHHUTE KbM Tasu pedepeHTHa
patas3a 2021r.n2020r.

B cratuctukata Ha nasapa, npeactaBsHa oT KOH, peanusmpaHuaT Ha
XMBOTO3acTpaxoBaTenHua nasap 6pyTeH NpemMneH nNpuxoA BKIOYBa U 3acTpaxoBKa
,3abonasane”.

XK3K ,,Cvrnacue” All He npeanara 3acTpaxoBka ,3abonssaHe”. MpemMuitHMaT npuxop
no TO3W BWA 3acTpaxoBKa, peanuaupaH Ha XUBOTO3acTpaxoBaTeNHUSA nasap KbM
31.10.2021 r., saema oTHocuTeneH Aan ot 13.33% B obus GpyTeH nNpemueH
npuxoa.

Tbproeckara nonuTHKa Ha APYXECTBOTO € HAacoYeHa KbM pa3BUTME W NpeasiaraHe Ha
HOBW NPOAYKTU, NoaobpsiBaHe Ha ycrnoBwusiTa 3a paboTa Ha 3acTpaxoBaTENHU areHTy,
pasBuTve Ha KaHana 3a npoaaxbu upes - 3acTpaxoBaTenHu Opokepw,
YCbBbLPLUEHCTBAHE Ha KopnopaTMBHMUTE NPOAYKTW, passuTne Ha 6aHKoBO
3acTpaxoBaHe U ap.
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)KuBoTozacTpaxoBaTenHa komnanus ,,Crnacue” Afl
AOKNAL 3A JEMHOCTTA
3a rognHata, npukntoysalla Ha 31 gekemepu 2021 .

AHAJNU3 U CTPYKTYPA HA 3ACTPAXOBATENHUSA NOPT®EN

CTpykTypaTa Ha 3acTpaxoBaTenHus nNopTdein e nokasaHa B creasawaTa Tabnuua.

CTpykTypa Ha 3acTpaxoBaTenHus noprdein

(B xun. nB.)
2021 . 2020.
Mpemuer OrtHocuteneH IMpemueH OTHocUTeneH
npuxoz asn npuxoz asn
3acTpaxoBka '"»KnsoT” 2 889 62.67% 2708 63.99%
HeTcka 3acTpaxoska 391 8.48% 366 8.65%
CpouyHa 3acTpaxoBka 236 5.12% 212 5.01%
3acTpaxoBka "?KUBoT", cBbp3aHa o 5
C UHBECTULMOHEH oM 409 8.87% 433 10.23%
NonbnHutenHa sacTpaxoska o o
"3riononyka” 163 3.53% 161 3.80%
JonbnHutenHa sacTpaxoska 0
"KpUTUuHO 3a6015BaHe" 11 0.24% 12 0.28%
3acTpaxoska "3nonosnyka" 140 3.04% 90 2.13%
3acTpaxoeka "»KuBoT" Ha o o
KpeaWTononyYaTen 371 8.05% 250 5.91%

4610 4232

ApyxecTBoTo npukntoysa 2021 r. ¢ NpeMUEH NPUXoa B pasmep Ha 4 610 xun. ns.,
KOWTO NpEeACTaBnsBa peanusvpaHusT GpyTeH npemMueH MpUXod Npe3 roavHaTa,
HamaneH ¢ pasmepa Ha BbpHaTUTE NPEMUM 1 OTUCAHMTE B3eMaHWUs No NPeACPOYHO
npexkpaTeHu 4OroBOpy.

AenuT Ha npemunTe OT 3acTpaxoska ,)KMBOT” Bb3nunaa Ha 62.67 %, a Ha 3acTpaxoBka
~KWBOT", CBbp3aHa C WHBECTULMOHEH oHa — Ha 8.87 % oT obwute npemun Ha
HApyxectsoTo. MNpes 2021 r. npemuitHnaT npuxop no ,Jletcka 3acTpaxoBka” HapacTea
cnpamo 2020 r., KkaTo 3anasea BWUCOK OTHOCMTENEH AOSN B CTyKTypaTa Ha
3acTpaxoBatenHua noptgeiin. OTuMTa ce 3HaAUMTENEH PbLCT MO 3aCTPaXOBKY
~KNBOT" Ha KpeauTononyyaTtenu, npu KOUTO NPEMUAHMSAT npuxoa HapacTBa c
48.40 % B cpaBHeHue ¢ 2020 r.

Kananu Ha npogax6a

B cnepBawata Tabnuua e nokasaH oTHOCUTENHUAT 4N Ha KaHanuTe 3a npoaaxba
Ha [lpyxecrBoTo.
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XuneotosacTtpaxoBaTesniHa komnaHus ,,Cbrnacue” Af]
DOKNAL 3A AEMHOCTTA

3a roguHara, npuknioydsatla Ha 31 gekemspu 2021 r.

MNpemueH npuxop No kaHanu Ha npoaax6a

(B xun. nB.)
2021r. 2020r. 2019r.

OTtHocu- OTtHocu- OTHocu-

nnppev'“:('g:H TeneH nnpeM“;'ng Tenex nnpelﬂ“%:” TeneH

aan P asan P asan

AreHTH 250 5.42% 208 4.91% 247 5.37%
Bpokepu 2232 48.42% 2 026 47.88% 2 165 47.05%
OupekTHn 2 189 47.58%

NPOAAXGY 2128 46.16% 1 998 47.21%
4610 4232 4 601

AHAJIU3 U CTPYKTYPA HA PA3XOOUTE

AHanMs n cTpykTypa Ha pa3xoAuTe 3a M3NAaTeHU NpeTeHLUMM No BUAOBE
3acTpaxoBKu

O6wwmAT pasmep Ha GpyTHUTE M3nnaTeHn cymu 1 obesueteHus npes 2021 r. e 3 990
Xun. nB. B cpaBHeHue ¢ 3 993 xun. n.. 3a 2020 .

Otunta ce 3anasBaHe pasMepa Ha 3acTpaxoBaTeNnHWTe MnalaHus, Kato B
cpaBHeHne ¢ 2020 r. ce HabniogaBa pbCT Ha M3NMATEHUTE CYMU NO JOrOBOPU C
M3TeKbI1 CPOK, 3a CMETKa Ha NnaLyaHus no CbOUTUA C NOKPUT PUCK ,CMBPT” U CLONTUA
HacTbnNunuK B pesynTaT Ha 3nononyka u obuwo sabonseane.

CTpykTypa Ha u3nnaTteHuTe 3acTpaxoBaTesTHU NpeTeHUun

(8 xun. nB.)
MoawHa 2021 . 2020r. 2019r.

Bug cyma asn cyma aan cyma aan
OTkyn 472 11.83% 472 11.82% 619 13.86%
CwmbpT 349 8.75% 451 11.29% 315 7.05%
NsTekbn cpok 3072 76.99% 2948 73.83% 3485 78.02%
Opyrm 97 2.43% 122 3.06% 48 1.07%

3990 3993 4 467

AHanus v cTpyKTypa Ha aKBU3ULIMOHHUTE U APYTN 3aCTPaxoBaTeNHU Pa3Xxoam

Mpes 2021r. ca HauyucneHn pasxoanM 3a KOMMUCHUOHHW Bb3HarpaxxaeHusa Ha
3acTpaxoBaTenHu nocpeaHuLUn B pasmep Ha 89 xun. ne., oT KOUTO 34 xun. NB. ca Ha
3acTpaxoBatenHu 6pokepu, a 55 xun. nB. ~ Ha 3acTpaxoBaTenHu areHTu. ObwaTa
Cyma Ha pasxoaAuTe 3a KOMUCHMOHHM KbM 3acTpaxoBaTtenHu nocpegHuum npes 2021 r.
HapacTBa cnpsamo 2020 r., koraTo cuwuTe ca 6unu B pasmep Ha 80 xun. n..

Ctp. 70127



XuBoTo3acTpaxoBaTesiHa komnaHus ,,Cbrnacue” Afl
OOKNAL 3A EMHOCTTA
3a roguHara, npuknioysalla Ha 31 aekemspu 2021 r.

ABDMWHUCTPATUBHM pa3xoau

AgMuHMCTpaTuBHUTE pasxoan npe3 2021 r. ca Ha obwa ctoiHocT 1 144 xun. ne..
OtuuTa ce ysenuuenue B pasmep Ha 6.52 % cnpsamo npeaxoaHaTa roguHa.

AAMUHUCTPaTUBHM pa3xoau No BuAose KbM 31.12.2021 r.

(8 xun. nB.)
Bua/nepuog 2021 . 2020r. 2019r.
Pasxogu 3a matepunanu 16 15 25
Pasxoau 3a ycnyru 181 167 185
Apyru pasxogu 28 37 50
3annaTtu n OCUrypoBKu 711 652 649
Pasxogu 3a amopTusaums 127 130 154
Takcyu 1 KOMUCUOHHU 81 73 83
O6wo 1144 1074 1146

3acTpaxoBaTesnHM (TeXHU4YEeCKU) pe3epBu

SaCTanOBaTeJ'IHO-TeXHI/I‘-IeCKVITe pes3epBU nNpeacTtaBnaBaT CTOMHOCTTA Ha NOETU
3abIDKEHUs, KOUTO ce oYyakea ga ObaaTt nanbnHeHu B ObAelle NO BNesnn B cuna
3acTpaxoBaTenHu A[OroBopu, pasxoaute, CBbp3aHW C U3NBIIHEHUETO Ha Te3un
3aQb/KEHUA N CTOMHOCTTA HA Bb3MOXHOTO H66ﬂaI'OI'IpI/IFITHO OTKINOHEeHWe OT TOoBa
OYaKkBaHe.

B cboTBeTCTBME C M3NCKBaHMATA Ha Kopekca 3a sacTtpaxoeaHeTo u HapeaGa Ne 53
3a U3UCKBaHMATA KbM OTYETHOCTTA, OLUEHKaTa Ha akTUBUTE W NacuBuTE W
obpaszysaHeTo Ha TEXHUYECKUTE pesepsu Ha 3acTpaxosartenure,
npesactpaxoBatenute u [apaHumoHHus coHp (Hapepba Ne 53), OpyxecTBoTO
dopmupa criefHUTe 3acTpaxoBaTenHO-TEXHNYECKU pe3epBu:

o MaTtemaTnyecku peseps

e [lpeHoc-npemueH pesepB

e Pesepe 3a npeacroawm nnawjaHusa

e Peseps no sactpaxoska ,>KuBoT”, cBbp3aHa ¢ UHBECTULIMOHEH hOoHA,

o Pesepsu 3a npesacTtpaxosaHe

e Pe3sepsu 3a 6baeLlo yyacTue B goxoaa

Crtp. 8 o1 27



XueoTtosacTtpaxoBaTenHa komnaHus ,,Cxurnacue” ALl
AOKNAL 3A AEMHOCTTA
3a roguHara, npuknioysawa Ha 31 gekemepu 2021 r.

CTpykTypa Ha 3acTpaxoBaTeNIHO-TeXHUYECKUTe pe3epBU
(B xun. ns.)

Bua/nepunopg 31.12.2021 osan 31.12.2020 oan 31.12.2019  pan

MaremaTnyecku 0 . ]
peseps 8 272 61.34% 8 037 61.70% 8 500 60.23%
8 m.y. 0s/1 Ha
npesacmpaxosame - - (20) . (14) )
nume
lMpeHoc-npemueH 0 . .
peseps 472 1.52% 609 4.67% 602 4.27%

8 m.y. dsn Ha
fpesacmpaxosame (142) - - - - -
nume
Peseps no
3acTpaxoBka
"»Kueot", cBBbp3aHa 4 492 33.31% 4 145 31.82% 4 821 34.17%
€ MHBECTULMOHEH
toHA
Peseps 3a
npegcrosLm 283 3.83% 232 1.78% 183 1.30%
nnawiaHus;
lpedsiseHu, HO
HeusnnameHxu 65 - 18 - 37 -
npemexHyuu

Bb3uukHanu, Ho
HerpedsseHu 279 - 214 - 146 -
npemeryuuy

Hsan Ha
fpesacmpaxosame (61) - - - - -
nume

Peseps 3a 6bgelo

y4acTue B noxona - - 4 0.03% 4 0.03%

13 519 13 027 100% 14 110 100%

KATNATARN

Pasnpepenexneto Ha akuuoHepHust kanutan Ha X3K ,Cwbrnacue” A kbm 31
Aexkemspu 2021 r. e kKakTo cnefga:

HomuHanHa HomuHanHa

AkunoHep Yyactue aEK ?_&VJI CTOMHOCT Ha CTOWNHOCT

1 akyus (nesa) (nesa)
,Yeb ®duHanc Xonauur” Al 83.136 % 98 100 100 9810 000
»1€KCuUM bank” Al 9.915% 11700 100 1170 000
MNMOK ,Cvrnacue” Al 6.949% 8200 100 820 000

Ctp. 90127



XusoTo3acTtpaxoBaTenHa komnaHus ,,Crrnacue” Al
OOKNAL 3A JEMHOCTTA
3a rogvHara, npukniYsaila Ha 31 gekemspu 2021 r.

Kbm 31 pekemspu 2021 r. kanutansT e B 06y pasmep 11 800 000 fB. 1 ce cheTom
oT 118 000 obukHOBEHU aKumMu ¢ HOMWMHan 100 nB. BCAKa U e “3uAno nnateH oT
aKunoHepuTe.

AHANN3 HA NNATEXOCIMOCOBHOCTTA

'paHMua Ha nnarexocnocoGHoCT

MpaHuUaTa Ha nnaTexocnocoBHOCT Ha ApyxecTtBoTo kbM 31.12.2021 ., onpeneneHa
cbrnacHo Hapenba Ne 51 ot 28.04.2016 3a co6GcTBeHUTE CpeAcTBa U U3UCKBaHUSATA
3a MNaTexocrnocobHOCT Ha sacTpaxoBaTenuTe, npesacTpaxoBaTenuTe W rpynuTe
3acTpaxosaTenu n npesactpaxoBatenu Ha KOH, e 621 xun. ns.

nOKpMTVIe Ha rpaHvUaTa Ha NNaTeXocnocoOHOCT U MUHMUMANEH rapaHliuoHeH
KanuTtan ckc coOCTBEHMU cpeactBa

Obulara cyma Ha co6CTBEHUTE CPEACTBA, HAMANEHN C HEMaTepUAanHUTE aKTUBK Ha
ApyxecTBoTo, B pasmep Ha 13 048 xun. nB. kbM 31.12.2021r., e no-ronsma or
rpaHuuaTta Ha nnarexocnocobHocT (621 xun. ne.). CnaseHn ca W3UCKBAHMSTA Ha
4n. 26, an. 1 ot uuTupaHata Hapen6a Ne 51.

B cbwoto Bpeme ofwara cyma Ha cobCTBeHUTEe CpencTsa, HamaneHu c
HEeMaTepnanHuTe aktueu Ha [lpyxecTBoTo, B pasmep Ha 13 048 xun. nB. Kbm
31.12.2021r. nokpvBaT W u3NCKBaHMATa Ha un. 210, T.3 oT Kopekca 3a
3acTpaxoBaHeTo, pasMepbT UM Aa ObJe No BCAKO BpEME Hail-manko paBeH Ha
MUHUManHWA pasmep Ha rapaHuvMoHHuA kanutan (11 600 xun. ne.).

B Ttabnuuarta no-gony e npeactaBeH coB6CTBEHMAT kanutan Ha [pyXecTBOTO 3a
nepuoaa 31.12.2019 — 31.12.2021 r.;

Co6cTeen kanutan Ha XK3K ,,Curnacue” All no roguHu (B nB.)

Co6CcTBEeH KanuTan 31.12.2021 31.12.2020 31.12.2019
3anucaH akUMoHEpPeH KanuTan ~ 11 800 000 11 800 000 11 800 000
®oHg ,Pesepeen” 261 669 242 043 242 043
MNpeoueHbyeH peseps, cnopen 3akoHa 3a
CYETOBOACTEOTO (36 908) (26 896) (14 405) B
HepasnpepeneHa neyanba 1024 329 1803 634 1 607 380
obLlO 13049090 13818781 13635018
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)KuBoTo3sacTpaxoBarenHa koMnaHus ,,Curinacue” Al
AOKNAQ 3A OEMHOCTTA
3a rogvHara, npukniodBala Ha 31 gekemspu 2021 r.

®uHaHcoB pe3syntat Ha X3K ,,Cwrnacue” A[] 3a 2021 r. (B xun. ne.)

Pesynrar no TexHnyeckun oTyeT - 060 3acTpaxoBaHe (44)
PesynTtar no TexHn4ecku oT4ET - XUBOTO3aCTPaxoBaHe (715)
®rHaHCOoB pe3ynTaT 3a TekyuwaTta roavMHa (759)

OueHka Ha aKTUBM M NacUBMU

®uHaHcoBuAT oTyeT Ha XK3K ,Curnacue” AJl 3a otueTHaTa 2021 r. BAPHO, YECTHO U
AOCTOBEPHO OTpassiBa (DMHAHCOBOTO CbLCTOSHWE W (DMHAHCOBUTE pes3ynTaTu oT
AeliHocTTa. OTYETLT OTpassBa pesynTaTu, B CLOTBETCTBUE C AeUHULMWUTE W
KpuTepunuTe 3a npusHaBaHe Ha aKTUBW, NAcUBU, NPUXOANU U Pasxoau, B CbOTBETCTBUE
C U3NUCKBaHMATa Ha 3aKkoHa 3a cyeToBoAcTBOTO, MC®O, npuetn ot EC, gaHbuYHOTO 1
3acTpaxoBaTenHo 3aKOHOAaTErNCcTRO.

ObnrorpaitHu akTUBM

Hemamepuannu dwbneompaliHu akmueu

Hematepuanhute abnroTpaitHn akTUBK, NpeACTaBEeHU B oTYeTa 3a PUHAHCOBOTO
CbCTOsHWE Ha [pyxecTBoTO KbM 31.12.2021 r. ca B pasmep Ha 1 xun. nB. Te ca
npeacTaBeHn B OTyeTa 3a (PMHAHCOBOTO CBLCTOSIHME MO LieHa Ha npuaobusaHe,
HamaneHa ¢ HauucneHaTa amopTU3aLuns.

CTpykTypa Ha HeMaTepuanHUTe AbLArOTPalNHU aKTMBY KbM 31.12.2021 .

(8 xun. nB.)
banaHcoBa OTHOCUTENEH
CTOWHOCT asn
lporpamHn npoaykTu 1 100%
O6uwo 1 100%

duHaHCcOBU aKmueu

HApyXecTBoTo wHBECTUpa BbB (DUHAHCOBM aKTMBM 3a NOKPMBaHE Ha
3acTpaxoBaTesiIHoO TEXHUYECKUTE pe3epBH, B CLOTBETCTBME C WM3UCKBAHMSATA Ha
Kogekca 3a sacTpaxoBaHeTO M ¢ Lien KpaTkocpoyHa nevanba.

HpyxecTBOTO NpuUTEXaBa MHBECTMLUA B:

- LleHHn kHnxa ¢ dmkeupan foxof, MsfafeHn unm rapaHTupann ot Peny6nuka
Bwnrapus wnun gpyra gbpxasa dneHka;

- UeHHn kHwka, NpueTn 3a TbProBUS Ha PErynupaHi Nasapy Ha LEHHU KHUXA —
aKkuun, ganose B JOroBOpHU hOHA0BE M KOPNOpaTUBHU o6nuraumm;

- KpaTkocpouHu bmHaHCOBU aKTUBMK;

- WMHBecTMUMoOHHM nmoTu;
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XuBoTto3acTpaxoBaTenHa KoMnaHus ,,Cbrnacue” ALl
OOKNAL 3A JEMHOCTTA
3a roguHara, npuknoysawya Ha 31 gekemepun 2021 r.

NHBecTuumuTe Ha [lpyxecTBOTO ca KnacuuuMpaHn Kato (MHAHCOBW aKTMBW Ha
pasnonoxeHue 3a npogaxba U puHaHCOBM aKkTMBK, OTYETEHW MO ChnpaBeasvBa
CTOMHOCT B neyan6ata wunu 3arybara.

CTpyKTypa Ha MHBECTULUUTE BLB (PUHAHCOBU aKTMBM KbM 31.12.2021 .

(xun. nB.)
banaHcoea OtHocuTeneH
VieTpymeHT CTOWHOCT aan
AUK 6 191 23.54%
Axunn 11 465 43.60%
[snose B ooroBopHu hoHaoBE 8 271 31.45%
KopnopaTtuneHu obnuvraumm 169 0.64%
MapuyHu cpeacTsa B Kaca U No pasnnallaTtenH CMeTKu 97 0.37%
MHBECTULIMOHHM UMOTU 104 0.40%
O6uwo 26 297 100%
B3semaHus no Ot4yera 3a PUHAHCOBOTO CHLCTOAHME KbM 31.12.2021 1.
(xvn. nB.)
Bua Eanachoaa OTHocuTenex
CTOWHOCT asn
INo 3acTpaxoBaTenHu [orosopu 211 38.29%
BsemaHus no gorosopu 3a 06paTHO usKynysaHe 270 49.01%
Tbproscku u gpyrv BaeMaHus . 70 12.70%
O6wo 551 100%
3aabmkeHusa no OT4yeTa 3a PMHAHCOBOTO CHCTOSIHME KbM 31.12.2021 r.
(B xun. nB.)
Bug Eanachosa OTHOCUTENEeH
CTONHOCT asan
Mo 3acTpaxoBaTenHu gorosopu 192 19.53%
3aakmKkeHna KbM npesacTpaxosaren 21 2.13%
3aAbMmKeHUs CBbp3aHu C NepcoHan 33 3.36%
3aQbMmKEHNs NO NTM3NHIOBW JOrOBOPU 641 65.21%
Tbproscku u opyru 3agbmxeHNs 96 9.77%
Ob6uwo 983 100%

PUCKOBE, CBbP3AHU CbC 3ACTPAXOBATENHATA IEUHOCT

®oKyCHT Ha ynpaBSiEHUETO Ha pUcka e OOLLMAT arperaTeH pUcK, Ha KOMTO € N3NOXEHO
Apy>ecTBOTO, BKIIOYBALL BCUMKWA NPUCBLUM MY PUCKOBE, KOUTO MOFaT Aa AOBeAaT [0
peanusupase Ha 3arybu.

OpyxecTtBOoTO € yCTaHOBWNO UANOCTEH NoAXoA4 no ynpaBneHWe W AoKnaaBaHe Ha
pucka 3a BCUYKM OEWNHOCTW B APY>XECTBOTO NOCPeACTBOM npasuina U npouenypw,
onpenensdwn Kno4osuTe (bYHKLlVIVI 1 HUBaTa Ha OTTOBOPHOCT Ha OTAENHUTE 3BEHa.
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XuBoTo3acTpaxoBaTesiHa kKomnawusa ,,Cbrnacue” Afl
AOKIAL 3A JEVNHOCTTA
3a roguHara, npuknoyBalla Ha 31 gekemspu 2021 r.

PuckoBeTe, 3aeHO C KOHKpeTHa MHOPMaLUA W peaynTaTi, ca onucaHi NogpobHO
B loavweH cduHaHcos oT4yeT T. 41 Puckoee, cBbpaaHu cbC 3acTpaxoeaTenHata
ASWHOCT N NpUTEXaBaHNUTE (PUHAHCOBN MHCTPYMEHTH.

3acTpaxoBaTesieH pUcK

PuckoBeTe, noemaHn oT 3acTpaxoBaTens Ypes CKMIOYBAHETO Ha 3acTpaxoBaTeNHW
AOroBOPU, 3aBUCAT OT NOKPUTUTE MO TE3UN [OFOBOPU PUCKOBE (Hanp. CMbPT, KPUTUYHO
3abonsgaHe), Kakto 1 oT cneuudUYHUTE NPOLIECH, CBbP3aHN C NOAAbPXKAHETO Ha
XXUBOTO3acTpaxoBaTenHus 6usHec.

3acTpaxoBaTenHUAT PUCK Ce ynpaBnsiBa OCHOBHO Ypes W3rpafeHn npasuna u
npoueaypy 3a aHanus Ha puUcka Npu CKIIOYBAHETO Ha 3acTpaxoBaTenHu [oroBopw,
nepuoavyeH aHanms 1 YCbBbPLUEHCTBAHE Ha OGLUMTE YCrIOBUA N0 3aCTpaxoBaTenHN
[OrOBOPW, PENOBEH Mpernes W aHanua Ha LeTUMOCTTa Mo OTAENHUTE BUAOBE
puckose, npunaraHe Ha GanaHcupaHa ~ MHBECTULMOHHA  cTpaTerus U
npesactpaxoBaHe.

PuckoBe, cBBbp3aHu ¢ PMHAHCOBU UHCTPYMEHTH

MNputexxaBaHute oT [pyxecTBOTO (DMHAHCOBM WHCTPYMEHTW Ce YrNpaBnsiBaT,
OT4YMTaNKN NPOMEHSIUTE Ce NasapHu ycnoeus. ExkcnosnuumTe KbM MHBECTULMOHEH
pucK ce ynpaenseBaT B CbOTBETCTBME C YTBbPAEHUTE NUMUTUA, CbODOpPaseHn c
W3NCKBaHMATA HA 3acTpaxoBaTEeNHOTO 3aKoOHOAAaTeNncTeo. 3a HaMmarnsiBaHe Ha pUCKa,
CBbp3aH C ynpaBfieHNETO Ha (hUHAHCOBM WHCTPYMEHTH, [Ipy>XEeCTBOTO ce CTpemu
MakcumanHo ga auveepcuduumpa nHeecTuLmMMTe B NopTdeina cnpsMo onpeaenex
WUKOHOMWYECKM CEKTOP, UKOHOMMYECKA CTPYKTYpa UM eMUTEHT.

Bcneactene Ha uM3non3BaHETo Ha (DMHAHCOBM WHCTPYMEHTU [lpy»ecTeoTo e
W3MOXEHO Ha pasnnYyHW BUAOBE (DUHAHCOB PUCK, Haii-3HAUMMMTE OT KOMTO ca
nasapeH puck (no-cneumnanHo NUXBEH U BanyTeH PUCK), KPeAMTEH PUCK 1 NMKBUAEH
PUCK.

JluxeeH puck

JlnxseHunaT puck € cBbp3aH ¢ eekTUTe OT U3MEHEHWETO Ha nasapHUTE NUXBEHU
paBHULLA BbPXY (PMHAHCOBOTO ChCTOAHUE Ha [lpyxecTBoTo. Mpy ynpaBneHmeTo Ha
NXBEHUA pUck ce Habnioaasa YyBCTBMTENHOCTTA HA AKTUBUTE KbM SIMXBEH PUCK.
HApy>ecTBOTO He M3nonssa KpeAUTHO hHaHCMpaHe 3a AeNHOCTTAa CU, Mopaay KOETo
nacusute Ha [lpy>kecTBOTO He Ca U3NOXKEHU HA NUXBEH PUCK.

BanymeHn puck

BanyTHusT puck e cBbp3aH ¢ pucka CTOWHOCTTA Ha (pUHAHCOBMTE aKTUBM U NacKBM
Aace npoMeHn nopaan W3MEeHeHMe Ha BanyTHUA kypc. Kbm 31.12.2021r.
¢hvHaHCcOBUTE aKTUBM W NacuMBM Ha APYXKECTBOTO, ASHOMWUHMPAHW B €BPO He
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)XuBoTosacTpaxoBaTenHa komnauus ,,Cnrnacue” Al
AOKNAL 3A AEMHOCTTA
3a roavHaTa, npuknioysalla Ha 31 aekemepu 2021 r.

nopaxxaart BallyTeH pUCK, TbIl KaTO B YCNOBUSITA HA YCTaHOBEHWs1 BanyTeH 6opa B
CTpaHaTa, KypCbT Ha NeBa KbM €BPOTO € (PUKCUPaH.

Kpedumen puck

KpeanTHMAT puck e puckbT KOHTPareHTUTE Ha APYXECTBOTO Ja He MoraT 4a U3nnaTtaT
CBOWUTE 3afAbJKEHWS, KOraTo Te CcTaHaT ANbXUMWU. [lpyecTBOTO ynpasnsBa
KPEAWTHUA PUCK Ypes npunaraHe Ha KOHCEpBaTMBHA WHBECTWULIMOHHA CTpaTerus,
6asvpana Ha npeaBapuUTENHO 0A0OPEHN NMMUTY 338 BCEKWU E4UH OT BUAOBETE aKTUBM,
HOCUTENW Ha KPeOUTEH PUCK.

JluxeudeH puck

TNvkBngHuAT PUCK € CBpb3aH C HECHLOTBETCTBME HA MaTyPUTETHUTE CTPYKTYpWU Ha
aKTMBUTE U NacuBMUTE. I,El,pY)KGCTBOTO eXefHeBHO crnejgn W KOHTponupa cBOATa
JIMKBUWAHOCT U N2apUYHUTE NOTOLMN.

PA3SBUTUE HA AEUHOCTTA NPE3 2022 .

OpraHu3zauyus

XKueoTtosactpaxosatenHa komnanus ,Cernacue” A[l noctaes knueHTa BbB okyca
Ha cBosiTa fielHocT. ToBa ce n3pasaBa B CTpeMeXx 3a nogobpeHne Ha KavyecTBOTO U
pasBWTUE Ha WMHOBaATMBHOCT MO OTHOWEHWE Ha KaHanute Ha AucTpubyums u
npeanaraHuTe XuBoTo3acTpaxoBaTenHu npoayktu. Llen Ha pgpyXecTBOTO WM npes
2022 1. ocTaBa pasBUTMETO Ha KaHanuTe Ha AUCTpMOBYyuMs — areHTcka Mpexa u
npoaaxou upes 6Gpokepu, KaKkTo U OTKPUBAHE Ha HOBU Bb3MOXHOCTW 3a NpeanaraHe
Ha 3acTpaxoBaTeNHUTE NPOAYKTU.

MasapeH gsan

Lien 3a 2022 r. e yBenuyaBaHe Ha NpeMUItHUA NpUXoA Haj cpeaHus 3a nasapa, ¢
U3KMIOYEHNe Ha 3acTpaxoBka ,3abonsBaHe”. [IpykeCTBOTO nmnaHupa Aa yBenuuu
OTHOCUTENHWA AAN Ha ObArOCPOYHUTE 3acTpaxoBkn B obwmsa noptdein. 3K
~Cbrnacue” All e npoaLmku Aa passuBa GaHKOBOTO 3aCTpaxoBaHe.

Mpopaxou

[pyecTBOTO ¢y nocTass 3a Len pbCTbT Ha pa3mepa Ha BpyTHUTE 3anncaHn NpemMumn
npe3 2022 r. na 6bAe Hag cpefHUs 3a XXUMBOTO3acTpaxoBaTENHUTE ApyXecTBa.
MpoaykTn

3acTpaxoBka ,)XKusot”. )XX3K ,Cvrnacue” Al akTmeHo npeanara 3acTpaxoBka
~KWBOT" Ha WHAMBWMAYaNHW KIMEHTU U HA KOPNOpaTMBHM KnueHTW. [lpeasua
XenaHueTto Ha [IpyXecTBoTo Aa ce YTBbpAM KaTo NPoAYKTOB nuaep Ha 6bnrapckus
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XusotoszactpaxoBaTenHa komnaHus ,,Cbrnacue” Afl
AOOKNAL 3A JEMHOCTTA
3a roguHara, npuknioyBaiya Ha 31 gekemspu 2021 r.

’KuBoTo3acTpaxoBaTeneH nasap, TO TO3u NPOAYKT 3aemMa BaXXHO MSACTO nNpuU
npeanaraHeTo Ha noTeHUuanHu KnmeHTu.

3acTpaxoBka ,,)XuBOT”, CBbp3aHa C MHBeCTULMOHEH ¢oHa. Mo To3m npoAayKT
K3K ,Cbrnacue” ALl uma nskniouuTenHo Ao6pm nosvummn u Tpaguumn. Hatpynasust
ONWUT HK laBa OCHOBaHWE Aa TbPCUM pasBUTUE HA NPOAYKTA, KOETO fa € No-rofsiMo
OT CPeAHOTO 3a ObJIrapCKUs XUBOTO3ACTpaxoBaTeneH nasap.

3acTpaxoBka ,,)KMBOT” Ha KpeauTononyuatenu. 3actpaxoekaTa ce Npeanara KkbM
WHAMBUOYaNHW KPpeauTn U KbM KoprnopaTuBHu KpeauTw. [pogaykTbT Moxe aa ce
nonssa oT 6aHKW U oT HeGaHkoBU kpeanTopU. TO3U NPOAYKT Ce npeanara 3a KIMeHTU
Ha BaHku, ¢ KoUTo 3acTpaxoBaTENAT UMa PAMKOBYW CMIOPA3YMEHUS, Taka 1 3a KITUEHTH
Ha GaHku, ¢ kouTo [IpyecTBOTO HAMa paMKoBM crnopasymeHusi. B Tesu cryuam
KnuenTuTte usbupart >K3K ,Cernacue” Al kato npeanounTaH sactpaxosaTten nopaam
no-foGpute ycrnosus Ha MNpojykTa CrpsIMO KOHKYPEHTU >KMBOTO3acTpaxoBaTenw.
HApyxecteoTo wle paboTn 3a  yBenuuasaHe npoaaxbBute Ha To3W noaBMA
3acTpaxoBka.

3acTpaxoBka ,3nononyka”. 3acTpaxoBKkaTa € HacoueHa KbM WHAMBUAYanHW
KIUEHTN 1 KbM KOPropaTUBHU KnneHTW. MpogyKTbT ce npegnara ¢ MHAMBUAYaNHO
TapucupaHe 1 ¢ nakeTHo Tapudupare. C npoaykTuTe OT Tasu rpyna [lpyxecTBoTo
Ce CTpeMu Aa Npeanoxv Ha KNMEeHTUTE CU W Ha 3acTpaxoBaTernHuTe NocpefHWLM
MbiHaTa rama oT NPOAYKTM Ha CbBPEMEHHMS XUBOTO3acTpaxoBaTeneH nasap.

3acTtpaxoBka ,TpyaoBa 3nononyka”. 3acTpaxoBkaTa e 3agbiDKuTeNnHa 3a
onpeaeneHn nNpeanpuAaTUA B CbOTBETCTBME C TPYAOBOTO 3aKOHOOATENCTBOTO B
CTpaHaTa. 3acTpaxoBkaTa € HacoueHa 3a MnocpelwaHe Ha noTpebHOCTUTE Ha
KOpNopaTMBHUTE KIMEHTU Ha [py»eCcTBOTO.

Kputuuno 3abonseane. ToBa € NpoAyKT, KOATO Ce Npuema M3KIMIOYUTENHO Jobpe
OT knueHTUTe. [1pyXKeCTBOTO Le NpoALIKM 4a ro npeanara akTUBHO, KaTo Lue ce
TbpCAT 06nacTu Ha passuTue u nogobpeHue.

Aetcka sactpaxoBka. lMpeanaranuaT ot [pyXecTBOTO NPoAYKT € MHOBATUBEH 3a
Gvnrapckua nasap. 3acTpaxoBkata npepsfiara eqHOBPEMEHHO M3rogHa dopma Ha
cnectsiBaHe u 3acTpaxoBaTefiHa 3alluMTa cpewly onpegeneHn puckose. XX3K
.Cbrnacue” AJl Bb3HamepsiBa Aa NPOABLIDKN AKTUBHOTO npepnaraHe Ha [etcka
3acTpaxoBkKa.

Apyru npoaykTu. [IpyxecTBoTo Ce CTpeMu Aa paspaboT HOBM NPOAYKTU C ornen,
nocpeljaHe TbPCEHETO OT CTPaHa Ha OPUANYECKM U (DU3NYECKM NULA, KAKTO U B
CbOTBECTBME C NOCTABEHUTE LIeNN OT aKLMoHepuTe.

Cv3acTpaxoBaHe
K3K ,Cbrnacue” ALl yvacTBa B cCb3acTpaxoBaHe C Apyru 3acTpaxoBaTenHu
KoMnaHuu. [Ipy>XecTBOTO Le NpoAbLMmKY Aa Obhe aKTUBHO B TO3MU TUM AEHOCT.
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)KusotosacTpaxoBaTenHa KomnaHus ,,Cbrnacue” Al
DNOKNAL 3A OEAHOCTTA
3a roguHarTa, npukniodsalla Ha 31 gekemspu 2021 r.

YoBelwku pecypcu

MonutukaTa no ynpaeneHue Ha YOBELLKUTE pecypcyn e oBBbp3aHa ¢ thuHaHcoBUTE
pesyntaTt, pasBUTUETO Ha HOBU NPOAYKTW, pasLUMPABAHETO HAa HOBW KaHanu 3a
npoAaxou 1 M3NbIHEHWETO Ha NnaHa 3a Npoaaxbu Ha HpyxecTBOTO.

®uHaHCOBM pe3ynTaTu

HpyxectsoTo npukniousa 2021 r. ¢ oTpuuaTeneH UHAHCOB pe3ynTaT B pasmep Ha
759 xun. ne. HepasnpeneneHata nevan6a Ha XX3K ,Cbrnacue” A kbM 31.12.2021 r.
e 1 783 xun. ne. OcHoBaHa NpU4MHa 3a (PUHAHCOBUSA pesyTaT e CTpyKTypaTa Ha
3acTpaxosaTeniHuA noptdeiin npuaobut ot JxeHepanu KusoTosactpaxosaHe” All,
KbIETO Ce 3anassa BMCOKWAT OAN Ha AOroBopute ¢ U3TUYaLy cpok. ToBa OT CBOS
CTpaHa BOAM A0 BUCOK pa3mep Ha 3acTpaxoBaTenHo-TEXHUYECKUTe pesepsu. Tasu
cneuncuka e B3eTa npeasua Ole NMpU NpugoBMBaHETO Ha 3acTpaxoBaTeNHUS
nopTcpein. Karto Apyra npuunHa Moxe fa ce nocovaTt pesynTaTuTe oT NPeoLeHKa Ha
CTOWHOCTUTE Ha YacT OT hUHAHCOBUTE aKTUBM NpUTEXaBaHu oT [IpY>KECTBOTO, Nnpw
kouTo ce popmupa 3HauuTenHa saryba 3a 2021 r. Owe mecey sryapu 2022 r. ce
OTYMTa 3HAYUTENHO Bb3CTAHOBABAHE Ha CTOMHOCTUTE HA YacT OT NpUTEXaBaHUTe
(PMHAHCOBK aKTUBMW.

D,F)Y)KeCTBOTO CW nocTaBsA 3a uUen Aa nopabpxa ycTon4ue PBCT Ha NOJTOXKUTENHUR
(t)VIHaHCOB pesyntar. 3a Tasu uen cneaea na ce NOCTUrHe u3npesapBall pbCT Ha
npuxoauTe CnpAMo pbCTa Ha pasxoguTe.

OTroBOPHOCTU HA PBKOBOACTBOTO

Cnopepn 6bnrapckoTo 3akoOHOAATENCTBO, PLKOBOACTBOTO CrefBa 4a MW3roTss
¢hrHaHCOB OTHET 3a Bcsika (pUHaAHCOBa rogvHa, KOWTO Aa AaBa BAPHA W 4YecTHa
npeacraBa 3a (PUHAHCOBOTO ChLCTOAHWE Ha [pYKeCTBOTO KbM Kpas Ha rogvHara,
(PMHAHCOBOTO My NPEACTaBSHE U NAPUYHNTE MY NOTOLIMU.

PbkoBOACTBOTO noTBLpXGABA, Y€ € npunarano MocneaoBaTENHO aneKksaTHM
CHETOBOAHM NONWUTUKN NpWU W3TOTBAHETO Ha TOAULIHWUA (DUHAHCOB OTYET KbM
31.12.2021 r. n e HanpaBnNO pasymMHU 1 NPEANA3NNBN NPELIEHKN, NpeanonoXeHus n
NPUBANINTENHU OLIEHKMN,

PbkoBOACTBOTO CbLO NOTBbLPXKAABA, Ye Ce & NpUABLPXKANo KbM AeicTBalyMTe
CYETOBOAHN CTaHAApTW, KaTto (DMHAHCOBUA OTYET € M3TOTBEH Ha MpUHUMNA Ha
AeicTBawWoTo NpeanpuaTue.

PbKOBOACTBOTO HOCKM OTrOBOPHOCT 3a NMPABUNHOTO BOAEHE Ha CYETOBOAHUTE
PerncTpu, 3a LuenecbLobpasHOTO yNpaBrieHWe Ha aKTUBUTE U 3a NPEANPUEMAHETO Ha
HeobXoAMMUTE MEpKM 3a U3BSArBaHe U paskpUBaHe Ha EBEHTYasNHHU anoynotpebtun n
ApYru HepeaHOCTU.
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XuBoTo3sacTtpaxoBaTenHa Kkomnauusa ,,Ctrnacue” Al
OOKNA[L 3A OENHOCTTA
3a roguHara, npukniovsaiya Ha 31 gekemepu 2021 r.

M3nbnHNTeNHNAT aupekTop cbrnacysa AEVHOCTTa CU M Ce oTYMTa PeAOBHO Npea
CobBeta Ha gupektopute. YneHoseTe Ha CbBeTa Ha AWPEKTOPUTE WUMAT MbeH
AOCTLM A0 MEHUIKMBHTA Ha [pyXecTBoTO.

NMPO3PAYHOCT NPU YNPABJIEHUE HA UHBECTULIMOHHUA MOPTOENN HA
OPYXECTBOTO

K3K ,Cbrnacue” All uHterpupa B MHBECTULIMOHHATA CW CTPATErUs YNpaBneHNETo Ha
aKUMOHEepHOTO y4acTne B ApyxecTBaTta, B KouTo uHBecTupa. OCHOBHa Uen npu
ynpaBneHneTo Ha UHBECTULIMOHHUA nopTdein Ha [pyxecTBOTO € ocurypsisaHe Ha
AbNrocpoyHa My crabunHocr.

YnpaeneHneto Ha PUHAHCOBUTE pECYPCU Ce OCbLUeCTBABa Ha 6asata Ha
yTBbpAeHaTa oT CbBeTa Ha QMPEKTOPUTE MHBECTULIMOHHA NONMTUKA U NpU cnasBaHe
Ha BUCOKU NpohecuoHanHn cTanaapTh 3a ynpaeneHue Ha noptdennn. OCHOBHUTE
€/1EMEHTU Ha UHBECTULIMOHHWNA NopTdein CLOTBETCTBAT Ha nNpoduna U cpoka Ha
3aAbKEeHUATa Ha 3acTpaxoBaTensi M OONPUHAcAT 3a CPEOHOCPOYHWUTE WU
AbNrocpovHNTE NOKa3aTenn Ha TEXHUTE aKTUBM.

lNo oTHOWeHWe Ha uenus cu nopTdeiin ot aktuen XK3K ,Curnacue” Al nHBecTupa,
npu cnassaHe Ha NpuvHUMNA Ha PasyMHUS UHBECTUTOP, B aKTUBU W MHCTPYMEHTH,
YAMTO PUCKOBE € B CbCTOSAHWE MNpaBuNHO Aa onpeaenu, maMmepw, Habnogasa,
KOHTpOMnuMpa 1 oT4eTe, KakTo U la B3eMe NpeaBua No Noaxoasll HauuH Npu oLeHKaTa
Ha CbBKYMHUTE CU Hy>KAK NO OTHOLLIEHNE Ha nnaTexocnocobHocTTa cu. Pesyntature
OT TOBa HabnioaeHne HaMmpaT OTPaXKeHUE B HAUMHA HA MHBECTMPaHe U (UHAHCOBUS
pesynTtaT Ha ApY>XeCTBOTO.

PelweHunata oTHocHO y4yacTueto B o6l cbbpaHua Ha ApyXecTsaTa, 4acT OT
WHBECTULIMOHHMA NOpTEein Ha 3acTpaxoBaTens, ce B3eMaT KaTo ce oTyuTaT
CPEAHOCPOYHUTE M ABIITOCPOYHN MHTEpeCKH Ha NonsBaTesiuTe Ha 3acTpaxoBaTesHu
YCNyru, Kakto U oT NpoueHTa Ha y4YyacTue Ha 3acTpaxoBaTens B CbOTBETHUS Knac
PMHAHCOBW MHCTPYMEHTI HA EMUTEHTA.

K3K ,Crrnacue” A[l npunara CneaHNTE KPUTEPUN 3@ HE3HAYMTENHO [NacyBaHe no
OTHOLLeHue: 1) NnpeaMeTa Ha rnacyBaHeTo — ToBa ca NPoAeLlypHM BbNPOCH 1 Takuea,
0b6Bbp3aHK ¢ onepaTuBHaTa AEWHOCT Ha APYXECTBOTO, AOKOMKOTO ChLUWTE HSAMAT
NPAKO OTpaXeHue BbPXY CPEAHOCPOYHWUTE W LLITOCPOYHU WMHTEPECU Ha
3acTpaxoBaTens;, 2) pasmepa Ha [ANOBOTO y4acTue B APYXKECTBOTO — KoraTto
rnacyesaHeTo crneasa Aa Ce WU3BBLPLUM Bb3 OCHOBA Ha NpUTEXaBaHW (PUHAHCOBW
WCTPYMEHTHN, CBBKYNHO NpeacTasBnsasailuy noa 1% oT CbOTBETHUA Knac (pMHaHCOBY
WHCTPYMEHTU Ha eMUTEHTa — 3a 6bNrapckun 1 Yy aecTpaHHu eMUTEHTH.

XK3K ,Covrnacne” All, He3aBUCUMO OT ONpeaEeneHNTe KPUTEPUM 33 HE3HAYUTENHOCT
Ha rnacyBaHeTo, MOXe Aa B3eme pelleHue 3a yyactue B obLoTo cbbpaHve Ha
aKkuuoHepuTte Ha emuTeHTUTe. MNpeleHkaTa OTHOCHO y4acTUEeTO ce B3ema 3a BCeKkU
KOHKpETEeH cny4yan.
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XuBoTosacTpaxoBaTtenHa koMmnaHus ,,Cbrnacue” Afl
OOKNAJL 3A NEMHOCTTA
3a roguHara, npuknioyeawa Ha 31 gekempu 2021 .

Mpes 2021 r. >)K3K ,Cvrnacue” All, B ponsTa cu Ha WHBECTUTOP, € B3Eero y4YacTue B
eHo o610 cbbpaHue Ha aKUUoHepUTe:

Ha peposHoTo O6LL0 cbOpaHue Ha akuuMoHepuTe Ha .Benrpad aceT MEHUDKMBHT"
All, npoeeaeHo Ha 30.06.2021r., ApyXeCTBOTO, B Ka4YeCTBOTO CU aKUuoHep,
nputexasaly 0,57 % oT akunuTe ¢ NpPaBO HA FNac, NpMema oAUTUPAaHUS roAMULLEH
(PpUHAHCOB OTYET, OAUTOPCKW JOKNaA, FOAMULLHKA AOKNaau BbB Bpb3Ka C AeWHOCTTA
npes 2020 r., KOHCONMMAMPAHUTE rOAWULLIHW (PUHAHCOBU OTYETV U AOKNAaAW, KakTo u
npeanoxeHUeTo eMUTEHTA Aa He pasnpenens AMsnaeHT. BB Bpb3ka ¢ JeiHocTTa
Ha eMUTEHTa NnpMema UsMeHeHUs B NoNUTHKa 3a Bb3HarpaxaeHusl, Npuema npomMeHm
B CTaTyTa U cbCTaBa Ha OMTHNA KOMUTET Ha APYXXECTBOTO, KAKTO U NPEAIOKEHNATA
3a ocBoboxaaBaHe OT OTFOBOPHOCT Ha YNIEHOBETE Ha CbBETA HA AUPEKTOpUTE U 3a
n3bop Ha perucTpupaH oguTop, KOMTO ga 3aBepu oTyeTuTe 3a 2021 r.

HApyxecTBOTO He € u3nonasarno ycnyrute Ha YNbAHOMOLLEH CbBETHUK NO CMUCHNA
Ha §1, 1.55 oT ponbnHuTenHute pasnopenbu Ha 3akoHa 3a nyBGNMYHOTO
npeanaraHe Ha UeHHU KHUXa.

C uen sawura WHTEpecuTe Ha 3acTpaxoBaHUTE W MON3BALMTE NMUA Npw
OCbLUECTBsIBAHE HA [AEWHOCTTa MO WHBECTMpPaHe Ha akTMBUTe Ha [pyKecTBOTO
PecopHuTe CNyXUTENU cnassaT BbBeAeHU OT [pyxecTBOTO npasuna u npoueaypu
OTHOCHO ynpasneHWe Ha peanHuTe U NOTEHUMANHU KOHGNUKTU Ha MHTepecw.

MHOOPMALIMA 3A 3A MWHTEFPUPAHETO HA PUCKOBETE 3A
YCTOMYUBOCTTA B IEMHOCTTA HA [IPYXXECTBOTO

X3K ,Cvrnacue” All, B Ka4eCTBOTO CM Ha 3acCTpaxoBaTENHO APYXKECTBO, KOETO
pasnpocTpaHsABa OCHOBABALUW Ce Ha 3acTpaxoBaHe WMHBECTUUMOHHWU NPOAYKTH,
npunosHaea uenute Ha PernamenT (EC) 2019/2088 Ha EBponelickus napnameHT un
Ha CbBeTa oT 27 HoemBpu 2019 r. OTHOCHO OMOBECTABAHETO HA MH(OPMAaLUS BbLB
Bpb3Ka C YCTOMYMBOCTTA B CEKTOpa Ha chuHaHcoBWTe ycnyru (,Pernament (EC)
2019/2088") n ocbliyecTeABa CBOSITA AEWHOCT KaTo Cleasa NONMTMKA HA OTTOBOPHO
OTHOLLIeHWE KbM NpobnemuTe, CBBLP3aHN C ONa3BaHETO Ha OKOMHAaTa cpeaa.

B Tasu Bpb3ka npegu ga uHBEcTMpa cBoWTE CpeacTea, [pyecTBOTO M3BbLPLUBA
ka4yecTBeH aHanus Ha 6asaTa Ha HanMyHaTa MHAOPMALIMA 3a HauMHA Ha ynpaBneHue
W penyTauus Ha CbOTBETHUSI EMUTEHT, COLMANHO My Bb3[ENCTBME, KAKTO 1 KaKBO €
Bb3[eNCTBUE MY BbPXY OKONHaTa CpeAa W KOpNopaTMBHO My yNpaBfeHue.

Kbm patata Ha Hactoswmss poknap XK3K  ,Cubrmacme” Al He oTunTa
HebnaronpusTHUTE BbL3AENCTBUSA HA MHBECTULIMOHHUTE PELLIEHUs BbPXY haKkTopuTe
Ha yCToW4MBOCT. [lpy<ecTBOTO Bb3HaAMepsBa fa 3anoyHe Aa OTYATA OCHOBHUTE
HebnaronpusiTHM BL3AENCTBNA Ha HBECTULIMOHHUTE peLLeHUsl BbPXY (haKkTopuTe Ha
YCTOW4MBOCT, korato 6bAaT npueTM W BRsi3aT B CUNa BCUYKM pPEerynaTopHM
TEXHWYECKU cTaHAapTu, KouTo ca npeasupeHn B PernamenT (EC) 2019/2088 u
PernamenT (EC) 2020/852 (TakcoHOMMsi) M KOraTo pasnonara ¢ AOCTATBLYHOTO U
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’KusoTtosacTpaxoBarenHa komnanus ,,Cnurnacue” Al
OOKNAQL 3A OENHOCTTA
3a roguHara, npukniousalya Ha 31 gekemepu 2021 r.

HaanexHu AaHHW, KOMTO fa NO3BOMAT Ha APYXECTBOTO Aa onpedenu AaaeHa
MHBECTULNA KaTo ,yCTon4mBa”.

Mo oTHOLUEHWE Ha aKTUBUTE, B KOUTO CE WHBECTUPAT CpeacTBaTa, akyMyIupaHu oT
CKNlo4eHUTe  3acTpaxoBkum ,)KUBOT®, CBbp3aHMW C MHBECTUUMOHEH OHA,
WHBECTULIMOHHATa MONWTUKa ce onpefens U3Usno OT CbOTBETHUTE ApyXecTBa 3a
ynpaBfiEHME Ha aKTUBM.

WHdopmaumsa sa npunaranute oT Tean ApyxecTBa NONUTMKN 338 UHTErPUPAHETO Ha
puckoseTe 3a yCTOWYMBOCTTA B NpoLieca Cil Ha B3EMaHe Ha MHBECTULIMOHHMN PELLIEHNS
B cCboTBeTCTBME Ha PernamenT (EC) 2019/2088 e nybnukysana Ha ouumaninTe um
CTpaHWULM B MHTEPHET, KaKTO crnejsa:

~Cenekt AceT MennmkmbHT” EAJ] (Bbnrapus): www.selectam.bg;
* ,[bxeHepanu NueecTMbHT” [1.0.0. (Cnosenms): www.generali-investments.si:
» ,BHIM MNapu6a Acer MennmkmbHT” C.A. (MokcemBypr):www.bnpparibas-am.lu;

e [bxeHepanu MueecTMbHT” C.A. (JllokceMBypr): www.generali-investments.lu;
e ,HOpobGaHk ®ang MeHnmkMbHT KamnbHu” C.A. (Jiokcembypr):
www.eurobankefg-fmc.lu.

MHO®OPMALIUA OTHOCHO NONMIUTUKATA 3A Bb3HAMPAXOEHUATA

AKBK ,Cwvrnacue” Al e npueno M npunara nonuTUka 3a Bb3HarpaXxgeHusTa,
nocnegHo usmeHeHa ¢ pelleHne Ha CbBeta Ha aupektopute ot 30.09.2020 r.
Monutukara e paspaboteHa B cboTBeTCTBME ¢ Hapea6a Ne 48 ot 20.03.2013 r. 3a
USUCKBaHWATa KbM Bb3HarpaxaeHuaTa u onpeaens icHu 1 06eKTUBHY NPUHLWNK Npy
popmupaHe Ha Bb3HarpaXaeHWsTa Ha ONpeAeneHn KaTeropum nepcoHan B
ApyxecTtBOTO.

Monutukata e cbobpaseHa c OW3Hec cTpaTerusaTa, UenuTe M ABNrocpovHUTE
WHTEpECK Ha OPYXECTBOTO U MPWU CLCTaBAHETO W Ca B3eTU NpedBuf eCcTecTBOTO,
Mawaba M usanoctHata aeliHocT Ha [IpyxecTBOTO, CTpyKTypaTa Ha HerosaTa
BbTpellHa opraHusauusi 1 obxBaTta Ha M3BLPLUBAHUTE OT HEro 3acTPaxoBaTENHM
ycnyru, Kakto U € npuHuunuTe M Oobpute npakTukM 3a 3awmrta UHTEpecuTe Ha
noTpebutenute Ha sacTpaxoBaTenHu ycnyri.

Br3HarpaxpaeHueto Ha nuuata, 3a kouto ce npunara [Monutukata, cropep
npeasnaeHoTo B UHOMBMWAYanNHUTE MM [OOTOBOPM, MOXE Ja BKIOYBA KaKTo
MOCTOSHHO, Taka W NpPOMEHNMBO Bb3HarpaxaeHne. CbOTHOLIEHMETO Mexay
€MNEMEHTUTE Ha Bb3HATPAXKOEHMETO MOXe fJa Ce pasnuuasa 3a pasfvyHWUTe
ANTBXHOCTU W KaTeropun nepcoHan u ce onpegerns NO HayvH, KOWTO rapaHTupa
3anassaHe (PMHaHcOBaTa CTAbUNHOCT U AbJITOCPOYHUTE UHTEPecH Ha [IpyKeCTBOTO.

MocTosiHHOTO Bb3HarpaxaeHue npeacrtasnsABa BCAKAKBU NNawjaHusa wnuv apym
obnarn, kouTo He ce CbOpMI/IpaT Ha B6a3a oueHKa 3a U3MbHEHNETO Ha AerHOoCTTa Ha
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XuBoTo3acTpaxoBaTenHa komnauus ,,Crnacue” Afj
AOKNAQL 3A OEUHOCTTA
3a roguHata, npukntoysalla Ha 31 aekemepu 2021 r.

CnyxuTtens, Kkato obwute KpuTepuu nNpu onpenensiHe Ha  NOCTOSIHHOTO
Bb3HarpaXxAeHUe ca rnosuuUMaTa Ha CBLOTBETHUA CIYXMUTEN, Bb3NOXKEHUTE My
OTrOBOPHOCTM 1 HaTpynaHua npodecnoHaneH onuT. MoCTOAHHOTO Bb3aHarpaxaeHue
npeAcTasnsBa no BCAKO BPEMe A0CTaTb4YHO BUCOK AN OT 06LIOTO Bb3HarpaxaeHue
Ha nuuara, 3a kouto ce npunara MNonuTukaTa.

OT apyra cTpaHa uwsnnawjaHeTo Ha NPOMEHMMBO Bb3HArpaXKOeHWe 3aBUCK OT
NMOCTUrHATUTE NEPCOHanHW pesynTaT¥ M NpuHOca KbM UANOCTHaTa AEWHOCT Ha
APY>KECTBOTO, BKIIOYMTESTHO Ce OTYMTA MPUMHOCHT Ha CIY)XXUTEns 3a NocTuraHe Ha
nocTaBeHUTE OT APYXECTBOTO Lienu, CBbp3aHu C UHTErpMpaHeTo Ha puUcKoBeTe 3a
YCTOWYMBOCTTA B MHBECTMLMOHHaTaA My NonuTUKa. Pa3MepbT Ha npomeHnusuTe
Bb3HarpaxgeHuss ce obcbxaa u opobpsea oT CbBeTa Ha AUpeEKTOpUTE Ha
OpyxecTBoTo.

Korato B pamkute Ha egHa roguHa Ha nuue, 3a koeTo ce npunara MonuTukata ce
usnnawia npoMeHnuBO Bb3HArpaxgeHune B pasMep NoBe4ve OT efHa TpeTa oT
OpyTHOTO roauLHO Bb3HArpaXkaeHve, He no-manko ot 40 % OT Hero ce pascpousaTt
3a nepuoj OT MWHUMYM 3 FOAWHKW, B 3aBUCMMOCT OT WKOHOMMYECKUA LWKbLA,
€CTECTBOTO Ha AEeNHOCTTa Ha APYXECTBOTO U NMPOU3TUYALLMTE OT TOBa pUCKOBE,
KakTO M OT ONBXHOCTTa Ha CboTBeTHUA cnyxuten. [lpu BcAko mannawjaHe Ha
OTJIOXXEHO NMPOMEHNUBO Bb3HarpaxaeHue, CbBeTbT Ha QUPEKTOpUTE peLuaBa ganu
TOBa HAMaA Aa AoBeje [0 3acTpaluaBaHe cTabunHocTTa Ha [IpyKecTBOTO, B3emaiiku
npeasug Tekywmrte 1 UHaHCOBM pe3ynTaTv u Tekywmute U ObaeLluTe pUcKoBe, KaTo
€ npedsuaeHo Te Aa He 6bAaarT uannawanHu npu obCTOATENCTBa, BOAELUN A0
3HauUTeneH puck 3a ouHaHcoeaTa CTabUNHOCT unu APYrM ObIrOCPOYHN MHTEPECH
Ha [Ipy>XecTBOTO, A0PU aKo 3a TsAX Beve e OUNo B3ETO peLleHne 3a uannatluaHe.

Mpw B3emaHe Ha peweHne OTHOCHO Bb3MOXXHOCTTa 3a UusnnailaHe Ha NpoMeHnnBuTe
Bb3Harpa>kaeHusa U roguiHn napuydHn npemun, CobBeTbT Ha AVPEKTOpUTE B3EMa Nog
BHUMaHKE d)I/IHaHCOBVITe pe3yntaTtu Ha ,D,py>KeCTBOTO 3a npepxogHara egHa roguHa;
3anoxeHarta 0OusHec cTpaternss WU nNpPOrHo3uTe, CBbP3aHM C [OelHOCTTa Ha
APY>KEeCTBOTO, BCUYKMN TEKYLL U 6baewm puckoee, HeobxogumaTa JNUKBUOHOCT;
CBbCTOAHUETO, B KOETO CE€ HamMupa CeKTopa U NKOHOMUKaTa Ha cTpaHaTa, pesynrtatute
OT OEeWHOCTTa Ha oTAenHuTe CTPYKTYPHM 3BE€Ha 3a npegxogHata egHa roguHa;
OLUeHKUTe 3a pa60TaTa Ha CbOTBETHUA ClyXXUTen.

MNpn oueHkaTa Ha fgeriHOCTTa Ha OTAENHOTO Nuvue ce B3eMmaT npeaBu] KakTo
thvHaHcoBM nokasaTtenu W pesynTaTh, Taka W HegUHAHCOBM nokasatenu (B
3aBUCUMOCT OT cboTBETHaTa ANbxHOCT). OueHkaTa ce Gasupa Ha pesynTaTuTe Ha
CNyXWTenure, npu OTYMTAHE Ha MKOHOMWUYECKUS LMKBI U PUCKOBETE, Ha KOUTO e
nsnoxeHo [pyxectsoto. [poabmKMTENHOCTTA HA OLEHABAHWUA NEPUOL 3aBUCU OT
nepuoaa, B KOWTO NUUETO paboTu B APYKECTBOTO.

,D,DY)KGCTBOTO HE npeasuxpaa msnnaljaHe Ha NPOMEHNMBU Bb3HaArpaXgeHust unuv
Aapyru obnarn npn NEeHCUMOHMPaHeTO Ha CBOWU CNYXUTENW W3BLH 3aKOHOBO
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XuBoTosacTpaxoBaTenHa komnaHus ,,Curnacue” Al
BOKNAL 3A OEUHOCTTA
3a roguHaTa, npuknioyusawya Ha 31 gekemepu 2021 r.

pernaMeHTUpaHuTe WNM K3NNawaHe Ha MNPOMEHNUBU Bb3HarpaXxgeHus nop
copmarta Ha akuum unu apyr puHaHCOBU MHCTpyMeHTH. ObeslleTeHusTa npu
NPeAcpoYHO npekpaTsaBaHe Ha AOroBOpuTE 3a HaeMaHe Ha nepcoHan, oTpasssaT
MOCTUrHATUTE OT KOHKPETHUTE CRYXXMTENN Pe3ynTaTv npes roguHuTe.

MHOOPMALIUA MO Y.1870 U YN.247, AN.2 OT TbPrOBCKUA 3AKOH

Chpenkm cbe cobcTBEHM akuum

lMpe3a 2021 r. >)K3K ,Curnacue” ALl He e Npuao6uBano Unu NpexsbLPNSANo coBCTBEHN
akumn.

B'b3Hal'pa)KAeHMﬂ Ha yneHoBeTe Ha CbBeTa Ha AUPeKTopUuTe

CrurnacHo cknoyeHUTe AOroBopm ¢ YneHoseTe Ha CbBeTa Ha AUpeKTopuTe cymaTta
Ha nonyvyeHuTe Bb3HarpaxxaeHus, BKIIOMEHM B oT4yeTa 3a goxoaute 3a 2021 r.,
Bb3nuaa Ha 133 xun. ns.

MNpuno6butn, nputexaBaHU U NpPexXBLPNIEHW OT YNeHOBe Ha ChbBeTa Ha
AUpeKTopuTe aKuuKu Ha [lpyxecTBOTO

YneHoseTe Ha CbBeTa Ha AMpeKTOpUTE He ca NpuTexasanu, npuaobueany wnu
NpexBbpaAnn akumMn Ha [pyxecTBoTo npes 2021 r.

MpaBa Ha uneHoBeTe Ha CbBeTa Ha AVMPEKTOPUTE Aa NPUMAOGMBAT aKUMM Ha
IpyxecTBOTO

YcraebT Ha XK3K ,Cbrnacue” All He npegBwKoa Bb3MOXHOCTTA UNiEHOBETE Ha
CbBeTa Ha aupekTopuTe ga npugobueat akunu Ha HpyxecTBOTO.

YyacTue Ha uneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE KaTO HEOTPaHWUYEHO
OTFrOBOPHM CbAPYXHULM, NPpUTEXaBaHETO Ha NoBeye OT 25 Ha CTO OT KanuTana
Ha ApYro ApYyXecTBO, KaKTO M Y4aCTMETO MM B yNnpaBfieHUeTO Ha ApYry
ApPyXeCTBa UNu Koonepauuu Kato NPOKYPUCTHU, yNPaBUTENM UIU YIieHOBE Ha
ChLBeTH

MuneH Neopauee Mapkoe

MoK ,CbIMACUE" All, EMK 831284154, n ynpaBnsBaHUTE MEHCUOHHN
¢oHaoBe — npeacenaten Ha CbBeTa Ha AUPEKTOPUTE U MABEH W3MbIHUTENEH
AunpekTop

,TEKCUM BAHK" AL, EWK 040534040 - 3aMeCcTHUK-npeacepaten Ha
HansopHusa cbeet

340 .CbITIACUE” Al, EUK 200339643 — npegcenaten Ha CbBeTa Ha
AnpekTopuTe
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XuBoTosacTpaxoBaTesnHa KomnaHus ,,Curnacue” Af]
OOKNAQ 3A OEMHOCTTA
3a roguHaTa, npukniousawya Ha 31 aekemspu 2021 r.

-EJIBA NMPOITLPTUC” O0A, EUK 201530014 — nputexkasa 50% oT kanuTana
Ha ApYXeCTBOTO

»EM TE EM EOO[]", EUK 130604776 — egHonnyeH cobCTBEHMK Ha KanuTana

Hunsna AHzenoea NepmaHoega

MoK ,CbIMACUE" A, EUK 831284154, n ynpaBnsiBaHUTe MNEeHCUOHHM
toHAoBe — uneH Ha CbBETA Ha ANPEKTOPUTE U U3MBLITHUTENEH ANPEKTOP

34 ,CBIMACUE" ALl, EMK 200339643 — uneH Ha CbBeTa Ha AupekTopute

Cmanucnae Jumumpoe lMemkos
-EOQKO I'PYN”" A1, EMK 175311137 — npeacenaten Ha CbeeTa Ha AupekropuTe

HuTo eauH oT uneHoseTe Ha CbBeTa Ha AMPEKTOpUTE He yyacTBa B KanuTana Ha
APyrv ApyxecTBa KaTo HEOrpaHN4eHo OTTOBOPEH CbAPYXKHUK UNK B YNpaBneHUeTo
Ha ApYru Apy>KecTBa KaTo NPOKYpPUCT.

foroBopu no un. 2406 oT TLProBCKUA 3aKOH, KOUTO W3NM3aT M3BBLH
obuvanHaTa OEAHOCT Ha [IpyXeCTBO WM CLLUIECTBEHO C€ OTKMOHSIBaT OT
nasapHuTe ycnoBus

[py>xecTBOTO He e CkIoYBano JOroBopyu ¢ YneHoBeTe Ha CbBeTa Ha AupekTopuTe
Unu cebpP3aHn € TAX NUuUa, U3BbH obuyaiHaTa My OENHOCT UKW KOUTO CbLUECTBEHO
ce pasnuyasar OT nasapHuUTe ycnoeus npes 2021 r.

CbBUTUA CNEQ KPAA HA OTYETHUA NEPUOL

MNpes despyapu 2022 r. B3auMoOTHoliEHMATA Mexay YkpalHa W PyckaTta
¢epepavus, eckanupat nopagu oULMANHOTO NPU3HaBaHe oT Pyckata cdepepauns
Ha ABa oTaenunu ce oT YkpaiiHa permoHa - [JoHeukaTa HapogHa penybnuka w
JlyraHckaTa HapoaHa peny6nuka. B pesynTaTt Ha Tasu eckanauusi Ha 24 hespyapwm
2022 r. Pyckata theaepauyus 3ano4ysa BOeHHM onepauni cpelly YkpaiiHa.

BbB Bpb3ka ¢ BogeHnTe oT PyckaTa cdbeaepaumsi BOEHHN AeNCTBUS Ha TepuTopusiTa
Ha YkpaiHa, 6sixa HanoXeHN OrpaHW4UTENHM MEpKM W CaHKUMM Ha Pyckara
¢henepaums n pyckuTe KOMNaHUM, KOETO JOBEAE A0 CNa B LIEHUTE Ha TEXHUTE LIEHHM
KHMXaA.

XK3K ,Cobrnacve” Al nputexasa WHBECTULMN B KOMEKTUBHU doHOoBE 3a OSNOBO
WHBECTUPaHE, KOUTO UHBECTUPAT B LIEHHM KHIKa Ha emUuTeHTU OT U3TouHa Espona,
B T.4. PyckaTa degepauns, koeto npasu [pyxecTBOTO KOCBEH UHBECTUTOP B Te3u
LieHHn kHka. XK3K ,Cbrnacue” Af]l oTunTa ChlUecTBeH cnag B CTOWHOCTTA Ha egHa
WHBECTULINA B AsinoBe B JOTOBOPEH oHA, kKoATo hopmupa okono 10.5% oT obms
WHBECTULMOHEH nopTdeinn Ha [pyxecTeoTo.

C1p. 22 o1 27



XunBoTosacTpaxoBaTenHa KomnaHus ,,CbLrnacue” Al
OOKNAL 3A OEMHOCTTA
3a roguHaTta, npuknoysaila Ha 31 gekemepu 2021 r.

[loroBopHUAT (hoHA MMa AAN B UHBECTULMOHHUS ¢y nopTdein, WHBECTUPaH B LEHHU
KHuxka ¢ emuteHTH oT PyckaTa cheaepauus, kakto cnegga: kbm 31 aekemspu 2021 r.
—29.4%; kbm 31 aHyapu 2022 . — 27.6% v kbM 28 cbespyapm 2022 r. — 11.2%. Mpes
MapT 2022 r. AenbT Ha NpUTEXaBaHUTE UHBECTULIMMN B LIEHHU KHIWKA C eMUTEHTU OT
Pyckata depepaums npogbnkasa Aa Hamansiea.

He ca Bb3HWKHaNM Apyru sHauMTeNHW CbOMTUS MEXAY faTaTa Ha (UHAHCOBUS OTYET
W faTaTa Ha OTOpU3MpaHeTo My 3a usgaBaHe, KOUTO Aa U3UCKBAT ONOBECTABAHE UMK
Aa NPOMEHAT (PMHAHCOBOTO CLCTOSHUE Ha [pyKeCTBOTO.

OEKNAPALINA 3A KOPIMNOPATUBHO YNPABJEHUE HA
XKUBOTO3ACTPAXOBATENMHA KOMMAHMA ,CBLINACUE” AL HA
OCHOBAHME 411. 100H, AJl. 8 OT 3AKOHA 3A NYBNUYHO NPEQNIAFAHE HA
LEHHU KHMUI'M BBB BPB3KA C Uil 40, ANl. 1 OT 3AKOHA 3A
CYETOBOACTBOTO

1. UHdbopMaumua fann eMUTEHTLT cnasBsa No LenecbobpazHOCT:
a) kofeKkca 3a KOpnopaTMBHO ynpaBfeHne, 0f06peH OT KOMUCUSTA:

XK3K ,Crrnacue” All He ce e NpucbeaUHUAO KbM AeiicTBalLms HauuoHaneH KoAekc
3a KopnopaTUBHO ynpaeneHue, yTBbpaeH oT HauuowanHata kKomucusi no
kopnopatueBHO ynpaeneHue npes okromepu 2007 r. n nocnensallo M3MeHsIH npes
¢pespyapu 2012 r., anpun 2016 r. u onm 2021 r. KogekcbT ce npunara camo 3a
nyONnYHN ApyxecTBa U e npenopbunTeneH 3a ,0pyxecmsa, Koumo naaHupam da
npudobusm nybnuded cmamym, kakmo u 3a Opyxecmea ¢ npeobnadasauio
ObpxasHo unu obuwjuHcko ydacmue”. XK3K ,Cwurnacue” Al He e nyGnuuHO
APY>XECTBO, HUTO KbM HACTOSALLMA MOMEHT Bb3HamepsiBa Aa npuaobue craTyT Ha
TakoBa APYXECTBO, HUTO € APYXXeCTBO ¢ nNpeobnagasallo AbpPKaBHO Ui OBLUMHCKO
y4actue.

6) apyr koaekc 3a KOPNOPaTUBHO ynpasrneHue:

Kbem HacToswms momeHt B Peny6nuka Bbrnrapusi He e npuer Apyr Kopekc 3a
KOprnopaTUBHO ynpaeneHue, pasnindeH oT nocoyeHust no-rope B 6. "a" koaekc.

B) MH(OPMaLust OTHOCHO MPaKTUKUTE Ha KOPMOPaTWBHO YrpaBlEHWE, KOMTO ce
npunarat oT eMUTEHTa B AONbJIHEHWE Ha koAekca no bykea "a" unu byksa "6":

TekcTbT e Henpunoxvm 3a XK3K ,Cbrnacue” ALl cbrnacHo UsnoXeHoTo no-rope.

2. O6sicHeHUe OT CTpaHa Ha eMUTEHTa KOM YacTH Ha KOAEKCA 3a KOPMOPATUBHO
ynpaeneHue no T. 1, 6ykBa "a" unu 6yksa "6" He cna3Ba M KaKBM ca
OCHOBaHUATa 3a TOBa, CLOTBETHO KOraTo €MUTEHTLT € pewun Aa He ce
Nno3oBaBa Ha HUKOe OT NpaBunara Ha KoaeKkca 3a KOprnopaTUBHO ynpaBneHue -
OCHOBAaHUA 3a TOBA:
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KusoTo3zacTpaxoBaTenHa komnaHuus ,,Crnacue” Af]
OOKIAA 3A OEMHOCTTA
3a rognHaTta, npukniodBaila Ha 31 gekemBpu 2021 T.

TekcTbT e Henpunoxum 3a XK3K ,Curnacue” ALl CbIMacHo NanoKeHoTo no-rope.

3. OnucaHne Ha OCHOBHUTE XapaKTePUCTUKM Ha CUCTEeMHUTe 3a BbTpelleH
KOHTpOn U ynpaBneHue Ha puUcka Ha eMUTeHTa BbB Bpb3Ka ¢ npoueca Ha
¢MHaHCOBO OTUYMTaHe:

Ha ocHoBanwe un. 77, an. 1, . 1 n T. 3 oT Konekca 3a 3actpaxoBaHeTo
3K ,Cornacne” All e usrpaguno ynpasneHcka W opraHu3aumoHHa CTPYKTYpa Ha
ynpaBneHne Ha [pYyXecTBOTO, KOATO Ce pbKOBOAM CbIMacHO MpueTuTe oT
APYXECTBOTO NOJIMTUKM 3@ YNPaBNEHNe Ha pucka U Ha BbTPELUHUS KOHTPOS.

XK3K ,Cvrnacue” Al e ApYy>KECTBOTO, KOETO NOANEXMN Ha 3a4bIDKUTENEH HE3aBUCUM
(DMHAHCOB OANT U B XOfAA HA NPOBEPKaTa MO rOAULLHO NPUKITIOYBAHE, KaKTO W 3a
uenute Ha MCO®O, Taka M 3a LUenuTe Ha cnasBaHe Ha W3NCKBaHWSITa 3a
NNaTexocnocobHOCT, perncTpupaHuTe oauTopy NoapobHoO nscneasaT uarpageHara
OT APYXECTBOTO cUCTEMa 32 BbTPELUEH KOHTPOMN M CUCTEMUTE 3a ynpasBneHue Ha
pucka.

a) BbTPeLUeH KOHTPOn:

Cuctemata 3a BbTpeweH koHTpon Ha YK3K ,Cubrnacue” Al rapaHTupa, ue
APY>XECTBOTO U3BBLPLUBA AEAHOCTTa CU CbIMAacHO AeiCTBalloTo 3aKOHO4ATENCTRO,
CbAeiCTBa 3a NOCTUraHe Ha onTMMarHa onepaTMBHA eheKTUBHOCT, KOPEKTHOCT W
HaAEeXOHOCT Ha (PMHaAHCOBO OTYUTaHE.

BbTPELHUAT KOHTPON e UsNOCTEeH npouec, WHTEepHWpaH B AelHOCTTa Ha
APYXeCTBOTO, OCBLUECTBSABAH OT OpraHUTE Ha yNpaeneHWe u OT CRYXXUTENUTE Ha
PasnU4HK iepapXx1yH1 HMBa OT OpraHM3aLMoHHaTa CTpykTypa. Knioyosa pons umar
PBKOBOAWUTENUTE OT BCUYKU YNPABMNEHCKN HMBA, KOUTO CbobpasHo dyHKLWUTE cU U
iepapxusiTa ynpasnaeaT pbKOBOAEHUTE OT TAX 3BEHA W OpraHW3MpaT BbTPELLEeH
KOHTpONn B TAX. PefoBuTe cnyxutenu B [OPYXXECTBOTO CbLUO yyacTBaT U UMaT
KOHKDETHU pPONMM B OCBLLUECTBABAHETO HA BbLTPELHWUS KOHTPON, CboBpasHo
KOMNETEHTHOCTTa CH, ONUCaHN NOAPOOHO B AMBLXHOCTHUTE UM XapakTepuctTuku. Te
NpeacTaenasaT Ha PbLKOBOACTBOTO BCUYKM npobrniemu B AeiiHOCTUTE M npouecuTe
WNK HapyLeHUATa B NONUTUKUTE Ha APYXKECTBOTO.

B agMuHucTpaumsaTa Ha ApyxecTBoTO e obocobeHa Anpekuus ,BbTpeweH ogut”,
KOATO OTroBaps 3a W3NbJSIHEHWETO Ha (OYHKUMATA MO BLTPELUeH OAWT Ha BCUYKM
CTPYKTYpw, AeiHocTn u npouecu B XK3K ,Curnacue” Afl, koATo AEWHOCT BKMiOYBa
OLieHKa Ha aaekBaTHOCTTa U e(PEKTUBHOCTTa Ha cMCTEMATA 33 BbTPELUEH KOHTPON U
Ha Apyrute enemMeHTn OT cucTemara Ha ynpasrneHue.

©) ynpaeneHue Ha pucka:

C peuweHnve Ha CbBeTa Ha gupexTopute Ha XK3K ,Cbrnacue” ALl e npueta n ce
Npunara lNonutuka 3a ynpasneHue Ha pucka, KOSTO ONMCBA KITIOHOBUTE hYHKLMM 1
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OOKNAL 3A OEMHOCTTA
3a roguHaTa, npuknodBalla Ha 31 gekemepu 2021 r.

HWBaTa Ha OTrOBOPHOCT Ha OTAENHWTE 3BeHa B APYXKeCTBOTO NO OTHOWEHWEe Ha
ynpaeneHneTo Ha pucka u € YyacT oT cucrtemMaTa 3a ynpaeneHne Ha pucka.

lMpuetata lonuTuka WHTErpupa ynpaBneHMeTO Ha pucka B OpraHv3aUMoHHaTa
KynTypa Ha scu4ku Husa B XK3K ,Cbrnacue” Al nocpeactsom geduHupaHe HuBaTa
Ha OTrOBOPHOCT Ha OTAENHUTE 3BEHA B APYXECTBOTO.

OpranusauumoHHaTa cTpykTypa B XK3K ,Cbrnacve” All, cBbp3aHa ¢ ynpaBrieHMeTo Ha
pucka, ce CbCTOU OT:

e ChbBeT Ha gupeKTopuTe;

e WsnbnHuteneH gupexTop;

e OTtaen ,YnpaBneHue Ha pucka”;

» [lupekuma "®uHaHcu n cueToBOACTBO”;

e [lupekums ,AkTioepun”;

» [lupekuus ,BbTpelleH ogut”;

e oTpen ,HopmatuBHo choTBeTCTBUE”:

e [upekuus ,»KuBoTosactpaxoBaHe”.

OpraHusaunoHHaTa CTpyKTypa rapaHTipa cnasBaHeToO Ha OCHOBHMSI MPWHLMN 3a
PasfensHeTo Ha OTTOBOPHOCTUTE MeXAy OTASNHUTE 3BEeHa C Len npeaoTBpaTaBaHe
KOHCPNIUKTU Ha UHTEpecH.

Cuctemara sa ynpasneHue Ha pucka Ha X3K ,Cwrnacue” Al Bkniousa cTpaTerunm,
npouecun 1 oT4eTHU NpoLieaypy, HEOBX0AMMU 3a HENPEKBLCHATOTO MASHTUDULMPaHE,
n3MepsaHe, HaboAeHE 1 yNpaBreHne Ha PUCKOBETe (MHAMBUAYANHW 1 06LLM), Ha
KOUTO [pPYXeCTBOTO € W3NOXEHO WM MOXe fAa Obae U3NOXKEHO W TexHuTe
B3aUMOBPBH3KU.

Cucremara 3a ynpaBneHue Ha pucka obxsalla PUCKOBETE, KOUTO CE€ BKMKOYBAT B
nsvmncneHneTo n Guxa ce oTpasunu Ha cobcTBeHuTe cpeacTea Ha ApYyXeCTBOTO U
NOKPUTUETO Ha rapaHUNOHHWUA My KanuTtan v rpaHuuara My Ha nnaTexocnocobHocT
CcbC cobcTBEHU CPpefCTBa, KakTO U PUCKOBETE, KOUTO HE Ca WU3UANO UNK OT4acTu
BKIMIOYEHW B TOBa U3YUCeHune.

4. Nncphopmauusa no unex 10, naparpad 1, oyksu ,,B“, ,r“ ,e“ ,3 n ,u“ or
Aunpektusa 2004/25/EO Ha EBponeickus napnameHT u Ha CbBeTta oT 21 anpun
2004 r. OTHOCHO NpeANIOXKEeHUATA 3a NOrMblaHEe:

TekcTsT e Henpunoxum cnpsivo XK3K ,Curnacue” All, 3awwoTo APYXeCTBOTO He e
nyonuyHo.
5. ChcTtaB M chyHKUMOHMpPaHe Ha aAMUHUCTPATUBHMTE, ynpaBuUTenHuTe u

HaA30pHUTE OPraHv U TeXHUTE KOMUTETHU:

HApyxectBoto e npueno u npunara MNpaeuna 3a ynpaeneHcka u OpraHusauuoHHa
cTpyktypa Ha XK3K ,Cwrnacue” Al (,Mpasunara”), nocnegHo aKTyanuampaHu Ha
14.02.2022 r. MNpasunata onpefensat 0CHOBHUTE yHKLUOHAMHM XapaKTepUCTUKN Ha
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XueoTrosacTpaxoBaTenHa komnauus ,,Cbrnacue” ALl
NOKNAL 3A OEAHOCTTA
3a rogvHara, npukniovsalla Ha 31 gekemepu 2021 r.

PBKOBOAHUTE U OPYIU AMTBXHOCTM U NO3MUMKM B OPYXXECTBOTO, OPraHU3aLUoHHUTE
BPbH3KW U B3aMMOAENCTBUS MeXay TSX.

OpraHu Ha ynpaBrieHne Ha ApYXecTBOTO:
e Ob6uyo cubpaHue Ha akUNOHepUTE,;
e CbBeT Ha gupektopuTe.

OYHKUMUTE Ha OpraHuTe Ha ynpaBneHWe ca MoapobHO onucaHu B NpueTus oT
ApyxecTtsoTo Ycras Ha X3K ,Crrnacue” Afl, koiTo e 06sBeH B ThproBckns perncTop
KbM AreHuusiTa no BNUCBaHUATA.

UneHoBe Ha CbBeTa Ha gupektopute Ha XK3K ,Cubrnacue’ Al kbM pgaTaTta Ha
U3roTesiHE Ha HacTosLlaTa Ageknapauus ca:

* Mwunen Mapkos — npeacepaten Ha CbBeTa Ha ANPEKTOPUTE;
o CraHucnas [JMMNTPOB — U3NBITHUTENEH ANPEKTOP;
e [JunsHa l'epmaHoBa — He3aBMCUM YneH Ha CbBeTa Ha aupekTopuTe.

K3K ,Cvrnacue” All ce npepcraenssa 3aegHo oT MuneH MapkoB u CTaHucnas
OumunTpos.

OpranvTte Ha ynpaenenve ce nognomaraT OT agMUHUCTPALMATA Ha APYXECTBOTO,
KOATO € CTpYKTypupaHa B AUPeKuUn, KaTo B TAX MOrarT [a ce Cb3fasart OTAenu, a B
OTAENUTE — CEKTOPM.

[vpekunute B agMUHMCTpaLUsATa Ha APYXECTBOTO Ca OPraHU3UpaHu, KakTo CreaBa:
o [lupekumsa ,PuHaHCH U cHETOBOACTBO;
e [lvpekuus KusotosactpaxosaHe”
e [npekumsa ,AOMUHUCTPATUBHO-NPaBHa”;
e [upekuna ,MapkeTuHr n npoaaxeun”;
e [upekums ,Mpoektn n obyyeHnsn”;
e [upexuus ,MHdopMaLmMoHHK TexHonormu™:
o [Nupekuus ,BbTpelueH oauT’;
e [upexuus ,AkTioepu”;
e Ortpen ,YnpaeneHue Ha pucka”;
e Otaen ,HopmatneHo crvoTeeTCcTBME”.

B npuetuTe Mpasuna noapobHo ca pasnucaHn KOMNETEHTHOCTUTE U PYHKLMUTE Ha
OTAENHUTE OpraHW3aUUoHHK 3BEHA.

B cwotBeTcTBME C M3ucKkBaHuATa Ha un. 107 OT geiicTBaLMA 3aKOH 3a HE3aBUCHMUS
¢pvHaHcoB 0oAuT C pelleHMe Ha CbBeTa Ha [OMPEKTOpUTE Ha OPYXeCTBOTO OT
22.05.2017 r. ca n3bpaHu HOBU YNEHOBE Ha OANTHUA KOMUTET 1 € NPUET 1 MpaBunHuk
(CratyT) Ha OgutHUs komuteT KbM XK3K ,Cbrnacue” Al
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XuBoTo3sacTpaxoBaTenHa KomnaHus ,,Chrnacue” Al
OOKNAA 3A OEUHOCTTA
3a roauHara, npuknioysaila Ha 31 gekemepu 2021 r.

B ApyxectBoTo e obpasyBaH U MHBECTULIMOHEH KOMMUTET, KOWTO B3UMa peLleHus
OTHOCHO  MHBECTMLUMOHHATA MNONUTUKA U  cTpaTerMss Ha  APYXKecTBOTO,
ONTUMWINPaHETO Ha Bb3BpaLlAaEeMOCTTa Ha WHBECTUUMWTE Ha [APYXEeCTBOTO B
CbOTBETCTBME C HOPMAaTMBHUTE M3UCKBaHWA W MU3CnepBa edekTa OT TAX BbpPXy
nnaTexocnocobHoCTTa Ha ApYXeCTBOTO.

XK3K ,Covrnacue” ALl e ApY»XecTBOTO C eJHOCTENEHHa cucTeMa Ha ynpasneHue,
CNEAOBATENHO HAA30PHM OpraHu B CMUCHI1 Ha ,HaasopeH cbBeT” He (pyHKLMOHMPAT.

6. Onucaxue Ha nonuTukaTa Ha MHOroo6pasue, npunaraHa no OTHOWEHUE Ha
aAMUHUCTPaTUBHUTE, YNPaBUTESTHUTE U HAA3OPHUTE OpPraHW Ha eMUTEHTA BbB
BPBb3ka ¢ acnekTu, kato Bb3pacT, non mnu obpasoBaHne M npodecUoHaneH
OMNWT, LiennTe Ha Ta3u NONIMTUKA HA MHOTO06pa3ue, HAYMHBLT HA NPUNOKEHUETO
W W pesynraTuTe npe3s OTYETHUS NEPUOA; KOTaTO He ce Hpunara TaKkapa
NONUTUKA, AeknapaumaTa CbAbpXa 00siCHeHMe OTHOCHO NPUYMHUTE 33 TOBA:

CwrnacHo un. 100H, an. 12 ot 3MMLUK, nanckeanuaTa Ha an. 8, T. 6 ot un. 100H oT

3MMNLK He ce oTHacAT 3a mankute U cpegHu NPeanpuAaATUA, KbM KOUTO cnaga u
3K ,Cvrnacue” ALl

7
ZY_ Y

Munen MapkoB
MNMpeacepaten Ha

Cranucnas JumuTpos
NanbnHuTenex gupekro

Hunaxa NepmaHoBa

XK3K ,Cvrnacue” A —

30.03.2022 .
rp. Cochuna
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AOKIAL HA HEBABUCUMUA OOQUTOP

[o akumoHepute Ha
)XuBoTo3acTpaxoBaTenHa KOMnaHus ,,Crnacue” A0
rp. Cocun

Jloknap oTHOCHO oAMTa Ha (YMHAHCOBMA OTHET

MueHue

Huve usebplunxme ogut Ha UHAHCOBUS OTYET Ha )XKuBoTo3acTpaxoBaTenHa komnaHms ,,Cbrnacme AR
(.[py*ecTBoTO"), CbAbPKALY OTYETA 3@ (PUHAHCOBOTO CbCTOSHUE KbM 31 Aekemepu 2021 r. n oTyeTa 3a
nevanbara nnu sary6ata u apyrus BceobxeaTeH 4oxoa, oTyeTa 3a npomeHute B COOCTBEHWA KanuTan 1 oT4eTa
3a napu4HuTe NOTOUM 3a roguHaTa, 3aBbplUBALLA Ha TasW AaTa, KaKTO M NOACHUTENHUTE NPUNOXEHUS KbM
(PMHAHCOBMS OTYET, BKMIOYBALUM M 0GOGLIEHO ONOBECTABAHE HA ChLUECTBEHUTE CYETOBOAHU NOJIUTUKA.

Mo Hawe MHeHue NPUNOXKEHWAT (PUHAHCOB OTYET gaBa BAPHA W YecTHa npefctasa 3a (HUHAHCOBOTO
CbCTOsiHME Ha [pyxecTBoTo kbM 31 gekemepu 2021 r., HEroBuTe (PMHAHCOBM pe3ynTaTh OT AeiHoCcTTa W
napuiHuTé My noTOUM 3a roguHata, saBbpLUBAlla Ha Tasu Aata, B CLOTBETCTBUE ¢ MeskayHapogHuTe
CTaHAapTyh 3a puHaHcoBO oTuuTaHe (MCPO), npuetn ot EBponeiickus cbios (EC).

Basa 3a U3passiBaHe Ha MHeHue

Hve nsBbplwMXMe HalMA OgUT B CHOTBETCTBME C MexayHapoaHuTe oauTtopcku ctaHgapt (MOC). Hawwure
OTTOBOPHOCTM CBLIMACHO Tesn CTaHAapTW ca OnNuCaHW AOMBLIHWTENHO B pasgena oOT Haluvs AoKnag
,OTroBOPHOCTM Ha oauTOpa 3a 0aMTa Ha (DUHAHCOBUS OTYET. Hue CMe He3aBUCUMU OT ApyxectBoTO B
CbOTBETCTBME C MeXayHapoAHWUs eTuyeH KOAEKC Ha NPOECUOHANHUTE CYETOBOAWTENM (BKIIIOYNTENHO
MexayHapoaHu cTangapTV 3a HesaBuMCMMOCT) Ha CbBeTa 3a MEeXAYHapOAHW CTaHAapTU NO eTuKa 3a
cyerosoguTenu (Kogekca Ha CMCEC), 3aeHO C €TUMHMTE M3NCKBAHWS HA 3aKoHA 32 He3aBNCUMMS rHaHcoB
oauT (3HPO), NPUNOXKMMM MO OTHOLUEHWE Ha HalMA OOWUT Ha thuHaHcoBKUsA oTyeT B Bbnarapusa, kato Hue
U3NbIIHUXME W HalluTe ApYr eTUYHU OTFOBOPHOCTM B CbOTBETCTBUE C UaMCKBaHWSTa Ha 3HPO u Kogekca Ha
CMCEC. Hue cuntame, Ye ogutopckute [oKasaTencrea, nony4YeHn oT Hac, ca JOCTaTbYHW U YMECTHHU, 3a Aa
ocurypaT 6asa 3a HalLeTo MHeHue.

THE POWER OF BEING UNDERSTOOD
AUDIT | TAX | CONSULTING

RSM BG OOD is a member of the RSM network and trades as RSM. RSM is the trading name used by the members of the RSM network. Each member of the

RSM network is an independent accounting and consulting firm which practices in its own right. The RSM network is not itself a separate legal entity in any
jurisdiction.



AOKNAQ HA HESABUCUMUA OAUTOP (npoabnxeHune)

O6GptbuaHe Ha BHMMaHue

OGptbiyame BHUMaHWe Ha nosicHeHne Ne 45 Cubutus cneg Kpas Ha OTYETHUA nepuos” KbM (PMHAHCOBUSA OTYET,
KB/AETO € OMNOBECTEHO, Ye npea espyapu 2022 r. B3AMMOOTHOLLIEHUSITA Mexay YkpaiiHa u Pyckata chepepaums,
eckanupar nopaav ohnLManHoTo npusHasaHe oT Pyckata eaepauns NHa 4sa oTaenunv ce oT YKpaiHa pervoxa -
HoweukaTa HapoaHa penyGnuka u flyraHckata HapopHa penybnuka. B pesynTar Ha Tasv eckanauus Ha 24
tbespyapu 2022 r. Pycus sanoysa BOeHHW onepauun cpewyy YkpaiiHa. BbB Bpb3ka C BopeHuTe OT Pyckara
(beaepaLins BOSHHU AEHCTBUS Ha TEPUTOPUSTA Ha YKpaiiHa, BsXa HANOKEHN OrpaHUYMTENHM MEpKN 1 CaHKLMK Ha
Pyckata efepaLns v pyckute KOMNaHUH, KOETO A0BEAE A0 CNaj B LIEHUTE HA TEXHUTE LIEHHIN KHIDKA.

K3K ,Cornacue” All nputexasa MHBECTULMM B KOMEKTMBHM (hOHAOBE 3a ASNOBO WHBECTUPaHE, KOTO MHBECTUPAT B
LSHHW kHWka Ha eMuTeHTW oT MatouHa Espona, B T.u. Pyckata defepaums, koeTo npasn [pyKecTBOTO KOCBEH
WHBECTUTOP B Te3W LieHH kHwka. XK3K ,Crrnacve” All oTunTa CbLECTBEH Cnag B CTOWHOCTTa Ha €4Ha MHBECTULNS
B AANI0BE B OroBOPeH (hoHA, KOATO hopmupa okono 10.5% oT obLLIMA NHBECTULIMOHEH noptderin Ha [pyecTBoTo.
JoroBopHUAT HOHA MMa AAN B UHBECTULIMOHHUS CU NOPTCHENn, MHBECTUPAH B LIEHHN KHIDKA C @MUTEHTMW OT Pyckata
tenepauus, kakto cnefea: kKbM 31 aekemspi 2021 1. — 29.4%; KbM 31 siHyapu 2022 r. — 27.6% v kM 28 cheBpyapm
2022 1. - 11.2%. MNpes mMapT 2022 r. AenbT Ha NPUTEXABAHUTE UHBECTULIAN B LIEHHIN KHWKA G eMUTEHTH OT Pyckata
henepaLms npoabmKasa Ja HaMansea.

HallleTo MHeHue He e MoANILIMPaHO NO OTHOLLEHME Ha Te3U BLIPOCH.
Kno4yoBu oguTOpCKM BLNPOCH

Kriio4oBy oauTopcku BBNPOCK Ca Tesit BLNPOCH, KOUTO CHINAcHO HalwaTa npod)eCHOHanHa npeLeHka ca 6umm ¢
Hal-ronsMa 3HaYMMOCT NpU 0AUTa Ha (IMHAHCOBMA OTYET 3a TekyLMs Nepuod. Tean BLNPOCH Ca pasrmiesaHu kato
4aCT OT HalWA OAUT Ha (PMHAHCOBUS OTYET KaTO LIANO U (hOPMUPEHETO Ha HALLETO MHEHWUE OTHOCHO HErO, KATo Hie
He NpefoCTaBAME OTAENHO MHEHUE OTHOCHO Te3n BbNPOCH.

OueHKa Ha aaekBaTHOCTTA Ha 3acTpaxoBaTesSIHUTE pe3epBHU

MNoscHeHune Ne 19. 3acTpaxosaTenHu nacveu

KniouyoB oaAUTOpCKM BBLAPOC Kak To3um knioyoB opuTOopckM BBNPOC bGewe
agpecupaH Npu NpoBeAeHUs OT HAC OOUT

Kem 31 pekemspu 2021 r. [pyxecteoto otuuta | o Bpeme Ha Hawwusi ogwr, OOMTOPCKUTE  HU
3acTpaxosaresniHu pesepBu B pasmep Ha 13 722 xun. | npouenypv BknioyBaxa, 6e3 4a ca orpaHuyeHmn ao:
ne., npeacraenasawn 49% OT CToHOCTTa Ha obLo

- TMperneg W aHanu3 oOT rnegHa  Touka Ha
coBCTBEH KanuTan v nacusm.

nocnejoBaTenHo npunaraHe u TeKyLM perynaTopHu
3actpaxoBaTtenHute  pesepBW,  3afeneHn  OT | M3UCKBAHMA  Ha cbllecTByBaljaTa CYETOBO/HA
Apy>ecTBOTO 3a nokpueaHe Ha HacTosium M GbhelM | NONUTUKa 33 OueHKa | npeactaBsaHe  Ha
3aAbIMKEHNA KbM 3aCTpaxoBaHuTe, Ce W3YNCNABAT OT | 3acTpaxoBaTeNHUTE Pe3epPBN Ha [lpy»ecTBoTo OT
OTrOBOPHMA akTioep Ha [IpYKeCTBOTO Upe3 akTIepCKu | MMeaHa TouYka Ha  M3UCKBaAHUSTA Ha MCOO u
METOAN, KOUTO Ca CLBKYMHOCT OT MatemaTWYecku W | Npunoxwmara perynaropHa pamka 3a cneuuduyHaTa
CTatucTuyeckn MeToAn U npaeuna B CLOTBETCTBUE | AEHOCT Ha [py)ecTBOTO;

CbC CYETOBOAHATA NONUTUKE Ha XECTBOTO.
A npy - MNpoBepka Ha nbNHOTaATa W TOYHOCTTa Ha

OnpenensHeTo Ha CTOMHOCTTa Ha 3acTpaxoBaTenHy | M3NON3BaHUTE 3a U3YUCNEHUNATA SaHHK;
pesepsun M3NCKBa  CbllecTBeHHn npeueHku no
OTHOLLEHuKe Ha npunaraHeTo Ha KNo4oBU
NpeAnonoXeHua u METOAO0MNONMA 3a N3dnucnsBaHe.

- NpeueHka Apanu wusnonseaHata MEeToZonorus e
nogxogsila ypes M3roTBAHe Ha KPUTUYEH aHanws Ha
OCHOBHWUTE NPEANONOXKEHUS U MPELIEHKY;

Hue ce dokycupaxme BbpXy npeueHkuTe Ha
PBbKOBOACTBOTO  OTHOCHO  OUEHKaTa Ha  Tesu
3aAbMmKeHVA, nopagu pakTa, Ye Te W3UCKBaT
ChLUECTBEHW MpeLeHKku, npeacTasnaeaTt Hag 49% oT
CTOMHOCTTa Ha obLWo coBCTBEH KanuTan WU NacvBK Ha
ApyxectBoTo kbM 31.12.2021 r. 1 nopagm sHaYUMuTE

- oLeHka Ha nsnon3paHuTe KNIoYoBUTE
NPeanonoXeHns UM NpeueHkn — oOUeHKa Ha
npodecnoHanHaTa Keanuukaumsi, KOMNETEHTHOCT,
onuT U OBEeKTMBHOCT Ha akTioepa, OTroBOPeH 3a
U3rOTBAHETO Ha OUEHKaTa Ha 3acTpaxoBaTenHu




AOKNA[L HA HESABUCUMUA OQUTOP (npoabmkeHue)

npeanonoxeHns W AONyCKaHWs,
N3YNCNEeHUeTo nm.

HeoBxoanMu 3a

OueHsiBaHe Ha cnpaBeanuBarTa CTOMHOCT Ha dmuaucosu WHCTPYMEHTHU

MosicHeHne Ne 9. [lunrocpoyHmn dmHaHcoBM akTUBeK 1 MosicHeHue Ne 11, KpaTkocpouHu douHaHCoBM aKkTUBM

pesepsy;

- BKIIOYBaHe Ha YNEHOBE Ha OAMTOPCKUTE eKunu C
noAxoAnLla akTioepcka KBanuguKauma U ofnuT, KOUTO
Aa WUSrOTBAT KPUTWYEH aHanu3 Ha YMECTHOCTTa Ha
Kno4oBUTE AoNyCKaHus Ha npunaraHara
METOAONOrNA 3a U3HMCNSABAHE Ha 3aCTPaxoBaTENnHUTe
pesepsu;

- OLleHKa Ha agekBaTHOCTTa Ha ONOBECTABAHUATA BbB
uHaHcoBUA OTYET, BKAYUTENTHO ONOBECTABaHWATA
Ha OCHOBHUWTE NPeAnonoXeHUA U NPELIeHKHA,

KniouoB oautopcku Bbnpoc

Kak TO3M KNOYOB OAMTOPCKM BBLApPOC Geuwe
aapecupaH Npy NpoBeAeHUs OT HAaC OauT

ApyXecTBoTO oT4YMTa (DMHEHCOBM akKTWBM Ha obla
CTOWHOCT 26 096 xun. nB., B Tu. ABNrocpoOrHN
(puHaHCOBKM aKTMBM B pasMep Ha 5544 xun. nB. u
KpaTKoCpOYHM (DUHAHCOBWM aKTUBM B pasmep Ha
20 552 xun. ne., npepcraenssawm obwo 94% ot
BCUYKWTE aKTMBM Ha [pyXecTBOTO KbM 31 AekemBpu
2021r.

B ycroeusaTa Ha npogbnxaealya cBeToBHa NaHAeMus
ot Covid-19, B pesyntaT Ha KoSITO Ce nosiBUXa
3aTpyAHEHUs B Gu3Heca M UKOHOMMWYECKaTa AeliHOCT
Ha pejvua npeAnpuATMA M UenM UKOHOMUYECKN
oTpacnu HapacTBa W YyBCTBUTENHOCTTA Ha OLEHKUTE
B pesyntat Ha MpPOMEHWTE B aKTUBHOCTTA Ha

(DMHAHCOBUTE nasapu UM  HecurypHocTTa  npu
NporHosvpaHe Ha  OYakKBaHM  MoKasaTenm U
napaMeTpy, W3NON3BaHW MNpU ONPeensHETO Ha

cnpaeeanMeara CTOMHOCT.

Hve ce ¢okycupaxme Bbpxy Tasu obnact nopapu

ChllecTBeHaTa CTONHOCT Ha (PMHAHCOBUTE aKTUBM, W

nopaav U3non3BaHeTo Ha NPeLeHKU OTHOCHO:

~ nogxojdAujara knacudgukalma Ha uHaHcoBUTe
UHCTPYMEHTH;

~  M3NON3BaHWUTE OLEHBYHU METOAM;

— MpeueHKM M HecUrypHoCT npu onpefensHe Ha
cnpasegnueaTa CTOMHOCT.

Mo Bpeme Ha Hawws ofguUT, OBUTOPCKUTE HU
npoueaypu BkniovBaxa, 6e3 fga ca orpaHuYeHn ao:

- nMnpoBepka W aHanu3 Ha knacudukaumatTa Ha
buHaHCoBUTE aKTMBHK;

- MNpoueaypu 3a OuUeHKa U CpaBHEeHWe C nasapHu
AaHHN U BBHLWHW N3TOMHNLMK;

- KpUTMMHA OUEeHKa M aHanus, C y4yacTMeTo Ha
€KCMepTM Ha OfWUTOpUTE Ha YMECTHOCTTa Ha
KIIOHOBUTE METOAM 32 OUEHKA, BKMIOYUTENHO
HanpaBeHuTe NpeanonoXeHns, NPUNOXEHN
ANCKOHTOBUTE (haKTopW, O4aKBaH PBCT W Apyru
KMovoBn nokasareny, n3nonseaHu npu
onpeAensHeTo Ha cnpasegnmBatTa CTOWHOCT Ha
OMHAHCOBU aKTUBM, 33 KOUTO HAMA KOTUPaHW LieHN
OT aKTMBEH nasap;

- NOTBBPXAEHUE Ha npuTEXaBaHuTe
HOMUHanu/6poriku;

- OUeHKa Ha afeKkBaTHOCTTa Ha OMNOBEeCTABaHUATA
BLB bmHaHCcoBRKSA OTyerT, BKINIOYUTENHO

OMNOBECTABAHWATA Ha OCHOBHUTE MPEANONOXEHNS
U NpeLeHKu.

Opyra unchopmauus, pasnuuHa or (hMHAHCOBMS OTHET M OOMTOPCKUA AOKIMAaA BLPXY Hero

PLKOBOACTBOTO HOCY OTFOBOPHOCT 3a ApyraTa uHpopmauus. [lpyrata UHOPMaLMs Ce ChCTOM OT Aoknag 3a
AEVHOCTTa, B T.4. Aeknapauns 3a KOpMOpaTUBHO YNpaBneHne, USrOTBEHU OT PHKOBOACTBOTO CLIMACHO 3aKoHa
32 CHETOBOACTBOTO, HO HE BKMIOYBA (PUHAHCOBUS OTUET 1 HALLIMS OAUTOPCKM [OKNa BbPXY HErO.

HaweTo MHeHne oTHOCHO (bMHaHCOBMA OTYeT He obxsawa Apyrata WHGOpMaLUMA U HWe He u3passBame
KakeaTo v Aa e opmMa Ha 3aKTiOYEeHNE 33 CUryPHOCT OTHOCHO HESl, OCBEH aKO He e U3PUYHO MOCOYEHD B

AOKNnaga HU U A0 CTeneHTa, A0 KOATO € MOCOYEHO.



AOKNAL HA HE3ABUCUMUA OOUTOP (npoabmnxkenue)

BbB Bpb3ka C HawnsA OAMT Ha (DUHAHCOBMS OTYET, HalliaTa OTFOBOPHOCT C& CLCTOM B TOBA Aa npoyetem
Apyrata WHGOPMaUMs U Mo TON Ha4MH Aa MPELeHUM Aanu Tasi Apyra MHGOPMALMA € B CbLECTBEHO
HECBOTBETCTBUE C (PUHAHCOBUSA OTHET WM C HaLLMTe NO3HaHWs, NPUACGUTY NO BPEME Ha OAMTA, UMK No Apyr
Ha4UH usrnexna Aa CbAbPXa CHLIECTBEHO HENpaBUNHO AoknajeaHe. B cnyvait ye Ha 6asara Ha pabotara,
KOATO CM€ W3BBLPLUNIM, HUE AOCTUTHEM A0 3aKMIOYEHUe, Ye € HANWULE CbLIECTBEHO HEMPaBUMHO AOKNAABaHe B
Tasu Apyra uHgopmMaLlus, OT HaC ce UsKCKea Aa Aoknaasame Toau dhakT.

Hsimame kakeo Aa goknageame B TOBa OTHOLLEHMKe.
OTI'OBOPHOCT Ha PbLKOBOACTBOTO M NIMLaTa, HaTOBapeHU ¢ o610 ynpasneHue 3a (pMHaHCOBUA OTYET

P1KOBOACTBOTO HOCM OTFOBOPHOCT 3a M3FOTBAHETO U [OCTOBEPHOTO npeacraesHe Ha TO3¥ PUHAHCOB OTYET B
cvoteetcTBue ¢ MCHO, npuetu oT EC n 3a Takasa cuctema 3a BbTPEeLLeH KOHTPON, KaksaTo pPbKOBOACTBOTO
onpejens kato HeobXxoAuWMa 3a OCUrypsiBaHe WM3TOTBSHETO Ha (DMHAHCOBM OTYETW, KOWTO He Chbabpxar
CBLIECTBEHN HENPaBUIHM OTUMTAHUSA, HE32BUCMMO Aanu AbIKALLM Ce Ha U3MamMa Ny rpeLuka.

Mpu n3roTesHe Ha PUHAHCOBUS OTYET PLKOBOACTBOTO HOCK OTTOBOPHOCT 3a OLIGHSIBAHE Ha CrOCOBHOCTTA Ha
APYXeCcTBOTO fja NpoABLMXM Aa YHKUMOHUPA KaTo AeHCTBALLO NPeAnpUsATUe, ONOBECTABANKY, KOraTo ToBa e
NPUNOXUMO, BbBMPOCH, CBBP3aHU C MPEANONOXEHUETO 33 [LEeNCTBaWO MNpeanpUsiTUE U W3NON3Baltkm
c4eToBOAHaTa Gasa Ha OCHOBATa Ha MPEANONOXEHUETO 3a AEWCTBALO NPEeANpUSTUE, OCBEH aKO
PBKOBOACTBOTO HE Bb3HamepsBa fa NUKBUANPA [IpyeCTBOTO UNKM Aa NPEeYCTaHOBM ASHHOCTTA My, WM aKo
PBKOBOACTBOTO Ha NPaKTUKa HAMa Apyra anTepHaTUBa, OCBEeH Ja NOCTBIU NO TO3W HAYUH.

Jinuata, natoBapeHu ¢ 06O ynpaBneHne, HOCST OTrOBOPHOCT 3a OCbLUECTBSIBAHETO Ha HaA30p Haj npoueca
no hMHaHCOBO OTYMTaHE Ha [lpyXeCTBOTO.

OTroBOpHOCTM Ha oANTOpa 3a OANTA Ha (PUHAHCOBUA OTYET

HawnuTe Llenu ca aa nonyunm pasymHa cTeneH Ha CArypHOCT OTHOCHO TOBa Aank ¢hpMHAHCOBUA OTYET KaTo LSNO
HE Cb/ibPXa CLLIECTBEHN HENPABUIHU OTYNTaHUSA, HE3ABMCMMO ANy AbMXalM Ce Ha U3MaMa UMK rpeLLKa, u
A2 VSAanem oauTopckW AO0Knaf, KOWTO Aa BKMIOYBA HALLETO OAUTOPCKO MHEHWe. PasymHata CTeneH Ha
CATYPHOCT € BUCOKa CTENEeH Ha CUTYPHOCT, HO HE @ rapaHUWs, Ye OAWT, U3BLPLIEH B CboTBETCTBMEe ¢ MOC,
BUHArW Le paskpuBa CbLIECTBEHO HENPaBUIHO OTUMTaHe, KOraTo TakoBa ChluecTByBa. HenpaBunHu oTunTaHmus
MOrar A2 Bb3HUKHAT B pe3ynTaT Ha U3Mama UNi rpeLuka U Ce CHUTAT 3a CbLUECTBEHM, ako G MOTTIO pasyMHO
Aa ce ovakBa, 4Ye Te, CAMOCTOSTENHO WNM KaTO CLBKYMHOCT, BMXa MOMM 4a OKaXaT BRMSHUE BbpXy
WKOHOMUYECKUTE peLleHns Ha noTpebuTenuTe, B3eMaHu Bb3 OCHOBA Ha TO3U hUHAHCOB OTYET.

Kato uyact ot oguta B crotetcTeue ¢ MOC, Hue wanonseame npodpecnoHanHa npeueHka v 3anassame
NPOHeCHOHaMNEH CKENTULIM3LM NO BPeMe Ha Lenns oaut. Hue cblyo Taka:

— WAeHTUMUMpame W OLeHABaMe PUCKOBETE OT CHLUECTBEHM HEMPABUIHM OTYUTAHUS BbLB tbuHaHcoBMA
OTHET, He3aBUCMMO Aanv AbMXalun ce Ha U3Mama uim rpellka, paspaboTeame 1 U3MbNHABaAME OAUTOPCKM
fApoueaypy B OTrOBOp Ha Te3W PUCKOBE W nory4yaBamMe OAUTOPCKA AOKA3aTencrea, KOUTO aa ca
AOCTATLYHM U YMECTHM, 38 Aa OcuUrypaT Gasa 3a HalweTo MHeHue. PUCKLT Aa He GbAe PasKpuTo
CHLUSCTBEHO HEMpaBuMHO OTYUTEHE, KOETO € PesynTaT OT W3Mama, € NO-BUCOK, OTKOMKOTO pucka OT
CbLECTBEHO HENPABUITHO OTYMTAHE, KOBTO € PE3yNTaT OT rPpelka, Thil KaTo U3MaMaTa MOXE Aa BKMIOYBA
TalHo CnopasymsBaHe, cbanwmuduumpaHe, npeaHamMepeHin NPOMycku, W3SBNEHWS 3a BbBEXAAHE Ha
OAuTOpa B 3a6nyxaeHue, KakTo U NpeHeGpersaHe UNu 3a06MKaNsAHe Ha BLTPELLHNA KOHTPON;

— nonyyasame pasbupaHe 3a BLTPELHWA KOHTPOMN, MMALy OTHOWEHME KbM OAWTA, 33 A2 paspaboTum
OAWTOPCKN MpoLeAypu, KOWTO fAa ca MOAXOASLM NpU KOHKPETHUTe OBCTOSTENCTBA, HO HE C uen
W3pa3ssBaHe Ha MHeHNe OTHOCHO ePeKTUBHOCTTa Ha BLTPELIHUA KOHTPON Ha []pyKeCTBOTO;

~ OUeHABaMe yMECTHOCTTa Ha M3Mon3BaHUTe CYETOBOAHW MONUTUKA W PasyMHOCTTa HA CHETOBOAHUTE
NPMONU3UTENHI OLIEHKN 1 CBBP3AHUTE C TSIX ONOBECTSIBAHMS, HANPABEHN OT PLKOBOACTBOTO;

— AocTUrame A0 3aKioyeHMe OTHOCHO YMECTHOCTTa Ha M3NonasaHe OT CTpaHa Ha PbKOBOACTBOTO Ha
cyeToBoAHaTa 6asa Ha OCHOBATA Ha MPEANONOKEHUETO 3a AeiCTBALIO NPEAnpusTUE W, Ha GasaTa Ha
MoNyueHnTe OQUTOPCKM AOKA3ATENCTBA, OTHOCHO TOBA AanM € Haruue CbLUECTBEHA HECUrypHOCT,
OTHacsWa ce A0 CbOUTUSA Unn ycnoeus, KOUTO GUxa MOMNK Aa NOPOAST 3HAYUTENHN CbMHEHMS OTHOCHO
CNocoGHOCTTa Ha [IpyxeCTBOTO Aa NPOABLIKUA A2 YHKUMOHUPA KaTo AeCTBALLO npeanpusiTue. AKO Hue
AOCTUTHEM [0 3aKNiOYeHne, ye e Hanuue CbLUEeCTBEeHa HECUTYPHOCT, OT Hac Ce W3WCKBA Aa NPUBHEYeM



AOKNAA HA HE3ABUCUMUA OOUTOP (NnpoABbMkeHue)

BHUMaHWe B OJUTOPCKUA CU AOKMad KbM CBbp3aHUTe C TasM HEeCUrypHOCT ONOBECTABAHMA BLB
MHAHCOBUS OTYET UNKN B cnyJait 4e Tesun onoBecTsBaHWA ca HeagekeBaTHW, na Mo,qwcpuumpame MHeHuneTo
cu. HawwuTe 3akniodMeHwss ce ocHoBaeaT Ha OAWTOPCKWTE [OOKa3arenictsa, MONy4YeHwW OO0 AataTa Ha
OAMTOPCKUA HK AoKNafd. braely cubuUTUS Unu ycnoeusi obave morar fla craHaTt npu4nHa ,U,p}’)KeCTBOTO Aa
npeycraHoBu prHKLlVIOHI/IpaHeTO CH KaTo gencTeallo npeanpuaTue;

— OLUeHABaMe LANOCTHOTO NpencTaBsHe, CTPYKTYpa U CbAbpXaHue Ha (pUHaHCOBUA OTYEeT, BKMNIOYUTENHO
OnoBecTaBaHuUATa, U Aann PUHAHCOBUAT OTYET NpeacTaena ocHOBONONarawuTe 3a HEro CAenkn 1 crbuTus
No Ha4uH, KOITO nocTura AO0CTOBEPHO MpeacTassHe,

Huve KOMYHWUKUpaMe ¢ nuyara, HatoBapeHu ¢ o6Lo ynpaeneHve, Hapea ¢ ocTaHanuTe BbNPOCH, niaHunpaHns
obxear n BpeMe Ha U3NblIHeHne Ha 0aNTa U ChLLECTBEeHUTe KOHCTaTauumn oT OQuTa, BKNIOYUTENHO CbLUECTBEeHU
HERoCTaTbLM BB BbTPELUHWUSA KOHTPON, KOUTO naeHTUudULpame no BpeMe Ha U3BbpLUBaHUSA OT HAC O4MT.

Hwve npefocraesaMe CouLO Taka Ha nuuara, HaTtoBapeHu ¢ o6Lo ynpaeneHune, nsdasneHne, 4ye cMe U3anbAHWIN
NPUNOXMMUTE €TUYHU W3UCKBAHUS BLB BPBb3Ka C HE3aBUCUMOCTTa WU 4e Lie KOMYHUKUPaMe C TAX BCUYKK
B3aUMOOTHOLLEHMA U APYrM BBNPOCK, KOUTO Guxa MOrmu pasymHo aa 6baar pasrnexpaHn Karo umailiun
OTHOLLEHWE KbM HEe3aBUCUMOCTTAa HW, a KOoraTo e NPUNOXUMO, U NpegnpueTuTe AeNcTBKA 3a enuMuHnpaHe Ha
3annaxuTe UK npunoXxeHUTe nNpeanasHu MEPKW.

Cpea BBNpocUTe, KOMYHUKMPEHU C NULIATA, HATOBAPEHH C OBLUO YripaBNeHMe, Hie onpesensiMe Tean BbAPOCH,
KOUTO Ca Gunn C Hai-ronsamMa 3Ha4MMOCT NpU OAWTa Ha (UHAHCOBMS OTYeT 3a TeKyLMA Nepuog W Kouto
CIIEAOBATENHO Ca KIio4OBY OAMTOPCKM Bbnpocy. Hne onuceame Tean BLMPOCK B HalLWs OAMTOPCKM AOKnap,
OCBEH B Chy4auTe, B KOUTO 3aKOH WNW HopMaTuBHa ypesba Bb3npensTcTBa NyGNMYHOTO OMOBECTSBaHE Ha
WHGOPMaLWs 33 TO3N BBNPOC UMM KOraTo, B U3KIMIOYNTENHO PEAKN Cryuau, Hue peLumm, Ye AafeH BLNpoc He
cneasa fa Gbae KOMYHUKMpaH B Hawus [oknaj, Thil kaTo G MOMMO pasyMHO 4a Ce ovaksa, ue
HEONaronpusATHUTE MOCNEeACTBUS OT TOBA [eiicTBMEe GWXa HaABAWWNM NOM3UTe OT rMegHa Touka Ha
0OLLECTBEHNS NHTEPEC OT Ta3n KOMYHUKALMS.

Aoknan BLE Bpb3ka ¢ APYrH 3aKOHOBM M PEryNIaTOPHU M3UCKBaHUS
Honwunnumennu evnpocu, koumo nocmaes 3a doknadeare 3aKoHLM 3a CYEMOB0ACTEOMO

B fonbnHeHve Ha HaluMTe OTrOBOPHOCTM U AOKNaABaHe CbINACHO MOC, onucanu no-rope B pasgena ,[pyra
UHGOPMaLWA, pasnuyHa OT (PUHAHCOBUS OTYET W OAWTOPCKUS AOKNag BbPXY Hero* no OTHOLUEHUE Ha Joknaga
3a AefiHOCTTa HKe M3MbAHUXME U npoueaypute, gobaseHn KoM usncksauuTe no MOC, cbrnacHo »YKasaHus
OTHOCHO HOBW 1 pasLIMPeHy OAUTOPCKY JOKNaAN U KOMYHMKALMA OT CTpaHa Ha oauTopa" Ha npodecuoHanHara
OpraHu3auna Ha perucTpupanute oputopu B bBwnrapus, WHCTUTYTa Ha aunnomupaHute ekcnepT-
cuetosogutenu (MOEC)". Tesu npoLeaypw KacasT npoBepku 3a Hanu4ynMeTo, KaKkTo U NpPoBEepKU Ha copMaTa u
CBABLPKAHMETO Ha Tasn Apyra MHGOpMaLMs C Uen Aa HY MOAMNOMOrHaT BbLB (hOpPMUpaHE Ha CTaHoBULYe
OTHOCHO TOBa Aanv Apyrata MHopMaLA BKIKOYBa ONOBECTABAHMATA W AOKaABaHUSTA, npeasuaeHu B naea
ceama oT 3aKoHa 3a CYETOBOACTBOTO M B 3aKoHa 3a NyGNuYHOTO npegnaraHe Ha UEeHHW KHWKA, NPUMOXUMK B
Bbnrapus.

Cmanoeuwe ebe epbaka ¢ 4yn. 37, an. 6 om 3akoHa 3a cyemosodcmeomo
Ha 6asara Ha usBbpLUEHUTE NpoLieaypy, HALLETO CTaHOBMLLE e, ve:

(a) nHdopmaumsaTa, BrNYeHa B oknaaa 3a AefiHOCTTa 3a (hUHaHCOBaTa roAnHa, 3a KOSITO € W3roTBeH
(PMHAHCOBUAT OTHET, CLOTBETCTBA Ha (PUHAHCOBUS OTYET.

(6) noknaa®T 3a [eliHOCTTa e N3roTBEH B CbOTBETCTBME C NPUNOXUMUTE 3aKOHOBU U3NCKBAHUSA,

(B) B AeknapauvsTa sa KOpNOPaTUBHO ynpaeneHue 3a PUHAHCOBATA roavHA e NpeAcTaBeHa UsucKBaHaTa
OT CbOTBETHUTE HOPMATUBHM aKTOBE MHOPMaLMS.



AOKINAL HA HESABUCUMUA OOUTOP (NnpoabxeHue)

Hoknadeane ene epb3ka ¢ un. 59 om 3akoHa 3a Hezaeucumus ¢uHaHcos odum cwanacHo yn. 10 om
Peanamenm (EC) Ne 537/2014

CbrnacHo usucksaHWsTa Ha 3akoHa 3a HE3aBUCUMUS (nHaHCOB OANT BLB Bpb3ka € un. 10 oT PernameHT (EC)
Ne 537/2014, Hue poknagsame AONMBAHUTENHO 1 U3NOXEHaTa no-gony UHopmauus:

A-p Mapuana MuxaitnoBa a-p Neo Yexnapos N

PCM BI" OO e HasHauyeHo 3a 3afabrkuTENeH oauTop Ha UHAHCOBMA OTYET 3a roguHarta
3apbpuiBalla Ha 31 gekemepu 2021 r. Ha XueoTosacTpaxoBarenHa komnavua ,Cbrnacue” All, ¢
peLueHne Ha obLo cbbpaHue Ha akuuoHepuTe nposefeHo Ha 12.05.2021r. .

OauTLT Ha UHaHCOBMA OTYET 3a roauHara, sasbpumna Ha 31 gekemspu 2021 r. Ha [pyXecTBOTO
NPEACTaBNsABa neTa NopeAHa roAMHa Ha MbMeH HENPEKbCHAT aHrKUMEHT 33 3afbIKUTENeH 0AauT Ha
TOBa NpeAnpuATHE, USBBLPLUEH OT HaC.

MNoTebpXAaBame, Ye M3pas3eHOTo OT Hac OAUTOPCKO MHEHWE € B CBLOTBETCTBUE C AOMbAHWTENHUS
AOKNaj, NPEeACTaBeH Ha OAWTHUS KOMWUTET Ha [IPYXKECTBOTO, CBIMACHO M3UCKBAHWATA Ha un. 60 o
3akoHa 3a He3aBUCUMNSA (UHAHCOB OAMNT.

MoTebpXAaBamMe, Ye He CMe NpefoOCTaBANM NOCOYEHUTE B ufl. 64 ot 3akoHa 3a HesaBUCMMUS
¢puHaHCOB oauT 3aBpaHeHN YCryru N3BLH OpuUTa.

MNoTBbpXAaBame, Ye NpU W3BBPWBAHETO HA OAWTA CME 3anasvnv cBOSTa HE3aBUCUMOCT CRpAMO
OpyxecteoTo.

3a nepuopa, 3a KOITO Ce OTHACH W3BBPLUEHNS OT Hac 3abIKUTENEH OAMT, OCBEH 0OMTA, HUE He cMme
NPEAOCTaBANN APYIY ycrnyru Ha [IpyXecTBOTO, KOMTO He Ca MOCOYEHN B [OKNAAa 3a AEMHOCTTa WnM
prHaHCOoBUA OTYET Ha [lpyXecTBoTO.
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YnpaButen PernctpupaH ogutop, oTroBopeH 3a oanta
PCM Bl ool

OnuTopcko ApyxecTBO

15 anpun 2022 .
rp. Cothun, yn. XaH Omyprar 8

Apnpec 3a KOPECNOHACHUUS:

rp. Cochus, yn. Mpody. ®purbod Hancen J;er.7, Bbarapusi



3K ,Cvrnacve” Al 3
loaneH chnHaHCOB oTyeT
31 pexemspu 2021 r.

OT4eT 3a pHAHCOBOTO CLCTOAHUE KbM 31 AekemMBpU

AKTUBMK MosAcHeHue 2021 2020

‘000 nB. ‘000 nB..
HemaTepuanHu aktusm 5 1 1
MMoTU, MalvHK N CLOopBXEHUS 6 699 816
NHBECTULIMOHHN MOTH 8 104 103
AbnrocpoyHn uHaHcoBU aKTUBU 9 5 544 4 883
OT1cpoyeHmn AaHbYHN aKTUBK 10 3 4
KpaTkocpouHn pruHaHcoBM akTuBm 11 20 552 24 960
BsemaHusa no sacTpaxoBaTenHu 4orosopi 12 211 183
MNpesactpaxoBaTenHu akTuem 19 203 20
BsemaHus ot npesactpaxosatenu - 73
Tbprosckn n gpyru BaemaHus 13 70 81
BsemaHua no poroeopu 3a peno caenku 14 270 257
Mapu 1 napu4yHK ekBUBaNeHTM 15 97 110
O6LWo aKTUBM e 27 754 31 491
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(Mapwsita Bacunega) (CranucnaB{lumutpos)

MNMpeacepaten Ha
Dara 30.03.2022 r. CuBera Ha AupekTopuTe:

neH Mapkos)

CurnacHo oautopcku goknap ot Aara 15.04.2022 r.:

YnpaBsuten
PCM BIr 00
Oautopcko ApyXecTeo

MoscHeHNATa KbM roAvWHWA (OUHAHCOB OTYET OT ctp. 9 po crp. 60 npeacrtaBnsBaT
HepasfenHa 4acT OT Hero.



3K ,Cvrnacue” Al 4
loaunweH drHaHcoB oTyeT
31 nexkemspu 2021 r.

OTyeT 3a PMHAHCOBOTO CHLCTOSAHNE KbM 31 AeKemMBpu
(npoabKeHne)

CobcTBeH kanuTan u nacueu NosicHeHue 2021 2020

‘000 nB. ‘000 nB.
CobcTBeH Kanutan

AKUMOHEpEH KanuTan 16.1 11 800 11 800
Pesepe oT nocneagalla oueHka Ha UHAHCOBM

aKTMBU Ha pasnonoxeHue 3a npogaxba 17 (37) (27)
Apyru pesepsu 18 262 242
Hatpynanu ne4antu 1024 1803
O6uwo cob6cTBeH kanuTan 13 049 13 818
Macueu

3acTpaxoBaTenHu nacusu 19 13722 13 047
lMeHCNOHHY 1 apyry 3aNbMKEHNA KbM

nepcoHana 22 33 43
3afbImKeHUA No NU3KUHIOBM JOroBOpU 7 641 722
3aAQbIHKEHWUA NO AOrOBOPM 3a PEMo Ha LEHHU

KHWXa 20 - 3570
3a4bIKeHNA No 3aCTPaxoBaTENHU JOrOBOPU 23 192 222
3aabImKeHVs KbM NpesacTpaxosaTenu 21 -
3a4bImKEeHVA KbM CBbP3aHn nuua 38 6 4
Tbproeckn 1 gpyryu 3saabrHKeHns 24 22 20
[JaHBYHW 3aabmKeHns 25 68 45
O6wo nacusu 14 705 17 673

O6uwo cobcTBEH KanuTan U nacuBmn
27 754 31 491
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XK3K ,Cvrnacue” A}
lopuniueH vHaHCOB oTUeT
31 pekemepu 2021 r.

OTyeT 3a neyanbata unu sary6ara n apyrusi BceobxasaTteH
AO0XOo[ 3a roguHaTa, npukniovsalla Ha 31 gekemBpwm

MNosacHenue

Mpemuen npuxog,
OTcTbnern npemun Ha nNpesacTpaxoBaTenu
lMpemueH npuxon, HeTHO

3acTpaxoBaTenHu cymMu u obesLeTeHns
lMNony4eHn cymu n obesLeTeHus OT npesacTpaxosatenu
3acTpaxoBaTesiHM CyMu 1 06e3LeTeHUs!, HETHO

MNpomsaHa B 3acTpaxoBaTenHUTE NacuBM, HETHO
AKBU3ULIMOHHW pasxoam

ALMUHNCTPATVBHU pasxoau

Pasxoav 3a nepcoHana

Apyrn npuxogun n pasxou, HETHO

Meyan6w/(sarybu) oT npeoLieHKka Ha hMHAHCOBYM aKTUBY U
nacueu No cnpaeeasiMBa CTOWHOCT B nevan6aTa unm
3arybara, HETHO

MNpuxoan oT Nnuxeu

Mpuxoan ot AuBMAEHTN

Apyrv donHaHCOBM NpuXoau n pasxogu, HETHO
MNevan6al/(3ary6a) npegn aaHbLUM

Pasxoau 3a gaHbum BbpXy goxona
MNeyan6al/(3ary6a) 3a roguHarta

Opyr BceobxBaTeH goxoa:

KomnoHeHTH, KOUTO ce peknacuduumupar B neyanéarta
unu 3arybara:

®uHaHCOBW aKTVMBK Ha PasnonoXeHWe 3a npoaaxba:

- 3arybu oT TekywwaTa roguHa

Apyra BceobxBaTHa 3ary6a 3a roguHaTa, HETHO OT
AaHbLMU

O6uwo BceobxBaTeH goxoa/(3ary6a) 3a ro.qu7/" -

CbcTaBun: L/ /{U éé M3l11:-d1HVITeneH OupeKTop:

(Mapusra Bacunesa)

b

npe.qce.q;reﬁ Ha
Harta 30.03.2022 r. ChbBeTa Ha gupekTopuTe:

f‘,/',", s
(M . MapKOB)
/

CwrnacHo oautopcku goknaa ot gata 15.04.2022 r.:

A-p Mapuana Muxaitnoea
Ynpasurten
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5
2021 2020
‘000 nB. ‘000 nB.
4 610 4232
(199) (197)
4 411 4 035
(3 990) (3 993)
91 299
(3 899) (3 694)
(492) 1 081
(94) (85)
(433) (422)
(711) (652)
19 57
111 (426)
263 342
8 13
59 (563)
(758) 196
(W) -
(759) 196
(10) (13)
(10) (13)
(769) 183

MosAcHeHNATa KbM roavwHUSA qiiEtHchos OT4eT OT-CTp. 9 Ao cTp. 60 npepcrtaBnsiBaT

Hepa3sgenHa 4acT OT Hero.
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XK3K ,Cornacue” Al 8
lNoaunweH uHaHcoB oTyeT
31 pekemepu 2021 r.

OTyerT 3a napnyHUTE NOTOLM 3a rognHaTa,

npuknioyBawja Ha 31 gekemspu

MosicHeHue 2021 2020
‘000 nB. ‘000 nB.
OnepatuBHa geiHocT

Mony4eHu 3acTpaxoBaTenHu npemum 4 543 4274
U3nnaTtenu 3acTpaxoBatenHn obeswereHus (3 822) (3 850)
MocTbnneHns cBbp3aHn Che Ch3acTpaxoBaHe 542 399
MNnawaHua cebp3aHK Cbe Ch3acTpaxoBaHe (518) (272)
lNnawaHna no npesacTpaxoBaTerHn 4orosBopu (103) (19)
lNocTenneHns no npesacTpaxosaTenHU LOroBopu 81 68
MnawaHus KbM gocraBymLm (299) (300)
lNnalaHua Kem nepcoHan u ocUrypuTenHN MHCTUTYLINN (734) (662)
lNnaTeHn akBU3NLMOHHK pasxoan 91) (74)
Apyr1 nocTenneHnsa ot onepaTueHa AeHoOCT 78 19
Apyrv nnawaHvs sa onepaTuBHa AenHOCT (192) (299)
HeTeH napnueH NnoTok oT onepaTMeHa geHOCT (515) (716)
MHBecTUUMOHHA AelHOCT

MocTbNneHnsA oT NpaBUTENCTBEHW LIEHHW KHUXA 186 535
MocTbnneHus No 4OroBoOpU 3a peno Ha LEHHM KHUXKa - 2
MnawaHna no JoroBopu 3a peno Ha LIEHHW KHUKA 14 - (250)
MonyyeHu nuxen 266 406
MNocTbnneHns ot npopax6a Ha Apyr hUHAHCOBU aKTUBK 8 693 725
Mnawaxua 3a nokynka Ha Apyru (hUHAHCOBM aKTUBM (5 063) (944)
Mony4yeHn guenaeHTH 11 13
[pyr1 nocTbNNEHUs OT NHBECTULIMOHHA OEHHOCT 90 -
HeTeH napuyeH NOTOK OT MHBECTULIMOHHA ACAHOCT 4183 487
duHaHCcOBa AeAHOCT

MocTenneHnsa No oroBopu 3a pero Ha LeHHW KHUXa 20 7777 9 296
MnawaHna no JoroBopu 3a peno Ha LEHHU KHUXa 20 (11 347) (9 272)
MNnatyaHus no NUsMHroBM [orosopm 7 (111) (109)
HeTeH napuyeH notok ot huHaHCOBa AEHHOCT (3 681) (85)
HeTHa npoMsiHa B napu 1 napuyHu eKBUBaneHTH (13) (314)
Mapy 1 napu4HW eKBMBaNEHTU B HAYANOTO HA NOAUHATA 15 110 424
Mapu u napuuHn ekBUBaneHTH B Kpast Ha FOQWHATA 15 n 110

CwcTraBun:

(Mapusina BacuneBa) umwrpoa)

f.: \
L_ L-.. Vlsn'anuTeneH AupekxTop: Z/ A]
" ‘/' r

I'Ipe_gcena'ren Ha
HAata 30.03.2022 r. CtuBeTta Ha gupekTopure: 3/

Mapkoa)

CbrnacHo oauTOpPCKU Aoknag oT gata 15.04.2022 r.:
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XK3K ,Coernacue” A 9
loanweH cuHaHcoB oTueT
31 pexemepu 2021 .

MosscHeHus KbM roguiiHusA (bMHaHCOB oTveT
1. TpegMeT Ha AeilHOCT

3acTpaxoBaTefilHO aKUMOHEPHO ApPYXecTBO MKWBOTO3acTpaxoBaTenHa KOMNaHWs (PK3K)
~Cornacve” Al e yupegeHo ¢ Pelwenne ot 08.03.2007 r. Ha Codmitcku rpaackv Cba C
tmpmeHo geno Ne 3644/2007 r. CepanuiieTo n agpechT Ha ynpaBneHue Ha OpyxecTteoTo ca
rp. Coomst 1303, 6yn. ,Togop AnekcaHapos” Ne 117. MAcToTo Ha aeitHocTTa e rp. Codus,
Byn. ,Togop AnekcaHgpos” Ne 117, eT. 7.

ApyxecTBoTO MMa efHOCTENeHHa hopma Ha ynpaeneHne, KOATo ce cbCTou oT ChbBET Ha
AVpEeKTopuUTE B CHCTAaB:

¢ [lpeacepaten: MuneH Mapkos;
¢ WsnwnHuTeneH aupektop: CTaHucnae AuMUTPOB;
e Hesasucum yneH: QunsaHa MlepmaHoBa.

MK3K ,Cornacue” All ce npeAcTaEnABa OT U3MLNHUTENHNA AVPEKTOP W MpeAcefaTens Ha
CbBeTa Ha aupekTopuTe, camo 3aefHo.

AkumoHepuTe Ha XK3K ,Crnacue” All ca KakTo crieaBa:

,Yeb ®uHaHc Xonaunr” Al
o ,Tekcum BaHk” Al
e [1OK ,Cwrnacue” Al

OcHoBHaTa fenHocT Ha XK3K ,Cwrnacue” Al e 3acTpaxoBaHe Ha nuua cpely cobutus,
CBbP3aHU C XXMBOTA, 3[paBEeTO NN TenecHaTa UsnocT.

C Pewwenue Ne 1211-XK3 ot 20 fekemBpu 2006 r. Ha KomucusTa 3a puHaHCoB Haasop, XK3K
~Cbrnacue” A[] nputexxaBa CnNeHUTE NUUEH3WN 33 U3BbPLLBAHE Ha CBOSTa OelHocCT:

Bup zacTpaxoBka JaTta Ha nuueHs3a
3actpaxoBka ,K1BOT” U peHTa 20.12.2006 r.
3actpaxoska ,>K1BoT", CBbp3aHa C MHBECTULIMOHEH (hOHS, 20.12.2006 r.
HonbnHuTenHa 3acTpaxoska 20.12.2006 .

C Pewenne Ne 77-)K3 ot 06 cespyapn 2012 r. Ha KomucusTa 3a duHaHcoB Hapsop MK3K
~Cbrnacue” All nputexasa N1LEHS 3a M3BBLPLUBAHE Ha CBOSATA AEHHOCT:

Bupg 3acTpaxoBka Darta Ha nuueH3a
3acTpaxoBka ,3nononyka” 06.02.2012 .
[AeTcka 3acTpaxoBka 29.10.2013 .

Kbm 31 nekemepu 2021 r. 6posiT Ha nepcoHana e 28 cnyxutenu (2020 r.; 30).

2. OcHoBa 3a U3roTesiHe Ha () UHAHCOBUA OTYeT

FoAUWHUAT  UHAHCOB OTYET Ha [lpyXecTBOTO € CLCTaBeH B CLOTBETCTBME C
MexayHapogHuTe cTaHAapTW 3a (OMHAHCOBO OTYMTaHe (MC®O), paspaboteHn wn
ny6rnnkyBaHn ot CbBeTa Mo MEeXLYHapOAHU CHETOBOAHM craHgap™ (CMCC) v npuetun ot
EBponeiickna cblos (MC®O, npuet ot EC). Mo cmucbna Ha naparpac 1, Touyka 8 ot
AombnHuTenHute pasnopeabv Ha 3akoHa 3a CYETOBOACTBOTO, NpUNoXum B Bbnrapus,
TepMuHbT ,MC®O, npuetu ot EC” npeacTasnaeat MexayHapoaHuTe CYEeTOBOAHU CTAHAAPTU
(MCC), npuetn B coTBeTCTBME € Pernament (EO) 1606/2002 Ha EBponenckns napnamMmeHT v
Ha CbBeTa.



2K3K ,Cwvrnacue” ALl 10
MoavweH uHaHcoB oTueT
31 pekemspm 2021 r.

®UHAHCOBWAT OTYET € CbCTaBeH B GbIrapckv neea, KoeTo € dhyHKUMoHanHaTa BanyTa Ha
HApyxecteoTo. Benukn cymun ca npepcraeseqHn B xunsam nesa (‘000 nB.) (BKNIOYUTENHO
CpaBHUTENHaTa MHOPMaLKA I.), OCBEH aKo He € NOCOYEHO APYro.

®UHAHCOBMAT OTYET € ChCTaBeH NpU CrasBaHe Ha MPVHUMNA Ha AeitcTBALLO NPeanpUATIE 1
kKaTto ca B3€TW NpeABua BbL3MOXHUTE eeKT OT NpPOoALITKABALUOTO BbL3JeNcTBUE Ha
naHgemusaTa ot kopoHasupyc Covid-19.

Hopy 1 KbM AaTaTa Ha ChCTaBsHe Ha (hUHAHCOBMS OTYET ca B CUNa 3abpaHu 3a MbTyBaHe,
KapaHTMHHU MepKW U orpaHuyeHus. BuaHecsT TPsAGBa Aa ce cnpaBs ¢ NpeavsBUKATENCTBA,
CBBbP3aHU C HaManeHn NPMXoAx U HapyLLEeHN BepUrv 3a JOCTaBKM.

OrueTtHaTa 2021 r., kakto 1 2020 r., npemuHa noA, 3Haka Ha Covid-19 naHpemuaTa, KOATo
MOBNWA 3HA4YNUTESTHO HEe Camo BbPXY (OUHAHCOBUTE Nas3apu U YCHYry, HO U BbPXY COLMANHUS
W NONNTUYECKNA XKMBOT B rnobaneH mawat. ToBa 06CTOATENCTBO HaMepU CBOETO OTpaXeHMe
W B WHTEH3WBHOCTTA Ha CKMIOYBaHe W NoAAbpXKaHe Ha 3acTPaxoBKM, M B YACTHOCT Ha
XKMBOTO3acTpaxoBaTesTHN NPOAYKTH.

Bupxy pasmepa Ha peanusupaHusi oT [IpyXeCTBOTO NpeMWeH MPUXOf BRUSIHUE OKassa U
cneundmkata Ha 3acTpaxoBaTenHus My nopTdeinn, KOWTO BKIOYBA npuaobutn or
«PKeHepanu XusoTosacTpaxoBaHe” Al [OroBOPW, ronsM NPOLEHT, OT KOUTO M3TWYaT B
nepvioa Ao 2024 r. B pesynTat Ha ToBa npe3 2021 r. ca uateknu 280 6p., a npe3 2022 r. ce
ouaksa Aa nagexmpat 302 6p. xvBoTO3acTpaxosaTENHN JOrOBOPa CbC CNECTOBEH XapakTep.

K3K ,Crernacve” Al ycnewwHo npunara 3anoxeHunte B GU3HeC CTpaTerMaTa Ha ApyXECTBOTO
3aAayv u NpoALimkaBa ja ce pasBuBa Ypes NpUMBNWYAHE Ha HOBM KIWEHTW, oBcryxBaHe Ha
HacToAWW KNWeHTWU, BKMIOYUTENHO Ype3 MOAHOBABaHE Ha 3acTPaxoBKW, CKNOYBAHe Ha
AOroBopy no obLIECTBEHN MOPBLYKM M KOHKYPCHM, CTpaTermyecko NapTHLOPCTBO ¢ GaHKu
3acTpaxoBaTenHu nocpegHULW.

Kbm partata Ha n3roTBsHe Ha HaCTOALUWS PUHAHCOB OTHET PBLKOBOACTBOTO € HaNPaBMMO
npeueHka Ha cnocoBHocTTa Ha [Ipy>ecTBOTO Aa NPOABIKM CBOATa AENHOCT KaTo AeicTBAaLLO
npeanpuaTMe Ha Gasa Ha HanmuyHatTa uHdopmauus 3a npegsuamMoTo 6baelle. Crep
W3BBPLIEHNA npernea Ha [erWHoCTTa Ha [IpyXecTBOTO PbKOBOACTBOTO O4YaKsa, ue
ApyXeCTBOTO MMa AOCTaTLYHO (HMHAHCOBW PECcypcy, 3a Aa NpOAbIKM ONepaTUBHATa C
AeviHocT B 6rimsko Bbgelle v NpoabKasa 4a npunara NpuHLMNA 3a AeiAcTeallo npeanpuaTue
Nnpwv U3roTBAHETO Ha (PMHaAHCOBWA OTYET.

3. I'Ipomel-m B cHeToBOAHaTa NoOJNIUTUKA

3.1. HoBwu cTaHaapTy, M3MeHeHUus u passicheHus kbM MC®O, KOUTO ca BRieanu B cuna
oT 1 sHyapwm 2021 r.

,upy)KeCTBOTO npunara cnegHUTe HOBW CTaHOapTW, U3MEHEHUA Wn pasACHeHusa, KouTo ca
Bf€3nv B CUNa Tasn rogrMHa v ca KakTo cregsa:

HU3meHeHus B MC®DO 4 3acTpaxoBaTenHu norosopu - ortnaraHe Ha MC®O 9 B cuna ot
1 snyapu 2021, npuern ot EC

* W3meHeHusiTa foBeAOXa A0 OTNaraHe Ha fatata Ha MbPBOHAYanHo npunaraHe Ha MC®O
17 c ABe roagvHu, T.e. 3a rOGULLHN NEPUOAN 3anoYBaLLM Ha UnW cnea 1 saHyapu 2023 r. 1
npoMsHa BLB (PUKCHpaHaTa faTa Ha U3TUYaHe Ha BpeMeHHOTO ocBoboxgasaHe B MCPO
4 3acTpaxoBaTenHu AOroBopyu OT npunaraHeTo Ha MCHO 9 duHaHcoBM WHCTPYMEHTMU,
Taka ue ApyxecTBaTa Aa 6baaT sagbmkeHn ga npunarat MCOO 9 3a roguHu nepuoau
3anoysawm Ha unu cnep 1 sHyapun 2023 .



X3K ,Cvrnacune” Al 11
lNoavweH crHaHcoB oTueT
31 pekemepun 2021 r.

U3meHeHns B MC®O 9, MCC 39, MC®O 4, MCPO 7 u MCPO 16 Pecdbopma Ha
petepeHTHUTe NUXBEHU NpoueHTn — Pa3za 2 B cuna ot 1 AHyapwu 2021 r., npuethn ot EC

N3meHeHuATa BKIIOYBAT €NEMEHTH, KOUTO 3acAraT pUHAHCOBOTO OTYUTaHe cnep pecdopmarta
Ha peepeHTHUS SIMXBEH NPOLIEHT, BKMIOYMTENHO 3amaHaTa My ¢ anTepHaTUBHU pedepeHTHU
nuxeeHn npoueHTK. lMyGnukyBaHWTEe USMEHEHWA pasrnexgaTt BbNPOCU, KOWTO MoraT ga
3acerHat pUHaAHCOBOTO OTYMTaHe, KOraTo ChlLUeCTBYBalUS pehepEeHTEH FIMXBEH NPoLEeHT
AeNcTBUTENHO BbOe 3aMeHeH.

UsmeHeHus Ha MC®O 16 JiusuHr: Hamanenus Ha HaemuTe, cBbp3aHu ¢ Covid-19 cnep,
30 1oHu 2021 r., B cuna ot 1 anpun 2021 r., npuer ot EC

NsmeHeHnneTo oT mail 2020 r., KoeTo npepocTaBsle Ha nU3NHrononyYaTenure
ocBoboxAaBaHe 0T Heo6X0ANMOCTTa Aa TpeTUpaT cebp3aHaTta ¢ Covid-19 oTcTbNKa B Haema
KaTo MOAWMMKALIA Ha NMSNHIOBMA AOrOBOP, BEYe Lie MoxXe Aa ce npunara Ao 30 oHu 2022
r. UameHeHusTa B cBbp3aHuTe ¢ Covid-19 HamaneHusl Ha HaeMuTe cneg 30 oHn 2021 1. umat
3a yen:

- Aa NO3BONAT Ha NU3VMHronony4aTenuTe Aa npunarat npakTuyeckn LenectobpasHaTa
MAPKa 3a HamaneHusTa B HaemuTe, cBbp3aHW ¢ Covid-19 n no-cneuvanHo
nnaiwjaHuaTa, MbpeoHa4YanHo AbMXuMU Ha unu npean 30 oHu 2021 r.

- A M3NcKBa OT NuU3uMHronony4vatenuTe, npunarall, USMEHEHWETO Aa Mo HanpaesT 3a
roMLIHN PYHAHCOBM Nepuoam 3anoysatuy Ha unu cnea 1 anpun 2021 r.

- NM3uHrononyuyaTtenute, npunarawyy UsSMeHeHNeTo, Aa ro HanpasAT PETPOCNeKTUBHO,
NpusHaBaiky KyMynaTuBHUA edekT OT MbPBOHAYANHOTO NpUnaraHe Ha U3MEHEHNETO
KaTto KOpPEKUMA Ha Ha4yanHoTo canpo Ha HepasnpeaeneHaTta nedvan6a (unu apyr
KOMMOHEHT Ha COOCTBEHWA KanuTan, ako € NpUMoXUMO) B Ha4anoTo Ha FOAWULLHUS
OTYETEeH nepuoA, B KOMTO MM3VHrOMonyyaTenute 3a NbLPBM MbT NpunaraTt
N3MeHeHueTo
Aa nocouar, Ye nNpes oTYeTHUA NEPUOS, B KOWTO NU3MHrononyvaTenuTe 3a mbpeun NbT
npunarat USMEHeHNeTOo, OT TAX He Ce U3NCKBAa a ONOBECTABAT WHOPMAaLMATA,
usnckeaHa ot naparpad 28(e) ot MCC 8.

3.2 CTal-lnaan, U3MeHeHUA u pa3AaCHeHUA, KOUTO BCe Olle He ca BIrie3siu B cUna U He
Ce npunarar oT no-paHHa gara oT ﬂpymeCTBOTO

Kem patarta Ha ofofpeHne Ha To3n thUHAHCOB OTYET ca NyBnuKyBaHW HOBW cTaHgapTy,
V3MEHEHNA N Pa3ACHeHNA KbM ChLUeCTBYBaLLM BEYe CTaHAAPTY, HO He ca BNe3nu B cuna unm
He ca npueTu oT EC 3a duHaHcoBaTa roavHa, sanovsala Ha 1 sHyapmw 2021 r., 1 He ca 6unu
NPUNOXEHW - OT No-paHHa Aata oT [IpyxecTBOTo. MHcopmauus 3a Teau craHgapti u
W3MEHEHMA, KOUTO MMaT eeKT BbpXy (OMHAHCOBKA OTYET Ha [pyXecTBOTO, € npeAcTaBeHa
no-pony.

Apy*ecTBoTo € Npunoxuno Npaeo Ha n3bop 3a BpeMeHHO ocBoGoXAaBaHe OT npunaraHeTo
Ha MC®O 9 po 2023 r. sa gpyxecTsa, YMATO AEWHOCT € NnpeguMHO CBbP3aHa CbC
3acTpaxoBaHe.

PBKOBOACTBOTO Oo4aKkBa BCUMKWA CTaHOapTh U naMeHeHusa pa 6vpar NpueTn B cHeToOBOgHATAa
nonnTuka Ha ﬂpy)KeCTBOTO npes NbpBKA Nnepuoa, sanodsail cnej gatata Ha BNIM3aHETO UM B
cuna.

U3meneHnna B MCPO 3 Busnec kom6unaumm, MCC 16 MmoTH, MallMHU U CHOPBLXKEHUSA,
MCC 37 lNpoBusnu, yCNOBHN NacUBM M YCIIOBHU aKTUBM, B cuna oT 1 finyapu 2022 r.,
npuetu ot EC

* MC®O 3 BusHec koMBMHaALMK — M3BBLPLUEHA @ aKTyanusauus Ha npenpaTkiTe KbM
KoHuenTyanHaTta pamka ¢ usmeHeHua Ha MC®O 3 BusHec komBuHauum, 6e3 ga ce
MPOMEHSAT MO ChLECTBO OTHYETHUTE UNCKBAHMA.
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MCC 16 MOTK, MaLLMHN U CLOPBLXKEHNUS — UBMEHEHWE Ha CTaHAapPTa MO OTHOLLEHWe
Ha ,lpuxoan npeav NpUBeXAaHETO Ha aKTUBA B MECTOMONOXEHUETO U B CbCTOSTHUETO,
Heobxoaumn 3a HeroeaTa ekcrinoatauua“. 3abpaHsiBa ce npucnagaHeTo oOT
CTOAHOCTTA Ha AafeH WMOT, MallMHW W CbOPLXEHWS Ha BCSAKAKBM MPUXOAWN OT
npopaxba Ha npousBeaeHa NPOAYKUMA, MPeau NPUBEXOAHETO Ha TO3U aKTUB B
MECTOMNONOXEHNETO U B CbCTOAHUETO, HEOBXOAUMMN 3a HeroeBaTa ekcnnoaTauua no
HaunHa, npeaBuAeH OT pbKOBOACTBOTO. BMecTo ToBa npegnpusaTuAaTa npusHasaT
npuxoanTe OT npofaxbaTa Ha NPOAYKUMA W pasxoauTe 3a MPOU3BOACTBOTO Vi B
neyan6ara wnu 3ary6ara.

MCC 37 lpoBu3nK, YCNOBHM MacvMBM M YCNOBHN aKTUBU — W3MEHEHWETO Kacae
npomeHn B obpemeHsBalmTe AoroBopy. PasxoauTe 3a U3NBLIHEHWE Ha [OroBop ce
npeunsnpar, KaTo ce YyTOYHABA, Ye ,pasxofuTe 3a U3NbIHEHME Ha A0roBop” BKMIOYBAT
»PAasxoauTe, KouTo ca NpsAKo CBbp3aHW ¢ porosopa“. Pasxogute, kowTo ca npsko
CBBLP3aHu ¢ foroBop, Morat Aa 6bLaaT Ny AOMLNHUTENHN PasXoau 3a U3MbIHEHNETO
Ha TO3K JOroBOp, UNu pasnpeeneHvue Ha Apyrv pa3xoaun, KOUMTO ca NPSIKO CBbP3aHu ¢
N3MBLNHEHNETO HA 4OroBOPUTE.

FoanwHu nonoGpenus 2018-2020 r. B cuna ot 1 aHyapm 2022 r., npuetyn ot EC

MC®O 1 Mpunarare 3a MbpBY MbT HA MEXAYHAPOAHWUTE CTAHAAPTY 3a (UHAHCOBO
OT4YMTaHe - M3MeHeHMeTo no3BonsBa Ha AbLLUEPHO APYXECTBO, KOETO npunara
naparpach M6 (a) oT MC®PO 1, na oueHsBa KyMynaTUBHW PasNUK1 NP NpUnaraHe 3a
npbB NbT Ha MCPO, kaTo M3non3Ba CTOMHOCTWTE, OTYETEHU B KOHCOMMAMPAHUTE
0TYETW OT HEroBOTO NPEANPUATUE MaliKa, Bb3 OCHOBA Ha jaTaTa Ha NPeMUHaBaHe KbM
MC®O Ha npeanpnaTneTo maika.

MC®O 9 ®uHaHCOBN WHCTPYMEHTU - MSMEHEHMETO M3SICHSBA KOWM TaKCW BKIIOYBA
npeanpuaTneTo, korato npunara tecta ,10%" B naparpad 53.3.6 ot MC®O 9 npu
oueHKka Aanu Aa otnuwe uUHaHCOB nacus. [NpeAnpusATUETO BKNIOMBA CaMO TaKCw,
nnarteHn unu nonydeHn mMexay npeanpuaTUeTo-kpeauTononyyarern, v saemopaTtens,
BKMIOYMTENHO TakCW, NNaTeHU WNU NOSIyYeHW WNU OT NPeanpuAaTUETO, WNKU OT
3aemoparens, oT UMEeTO Ha APYyrusA.

MC®O 16 Inaunr - UsmeHeHneto Ha MCPO 16 npemaxsa OT MMIOCTPATVBHWTE
nNpUMEpU TO3N NPUMEP 3a Bb3CTAHOBABAHETO OT NU3UHroAaTeNA Ha NogobpeHns Ha
HaeTn akTuMeBu, 3a fa Ce enUMUHMPa BCAKO MOTEeHUManHo o6bpKBaHe OTHOCHO
TPETUPAHETO Ha CTUMYIUTE 3a JU3WHT, KOUTO MOraT Aa Bb3HUKHAT Nopagun HaumHa, no
KOWTO CTUMYNUTE 3a NTU3MHI ca UMIOCTPUPaHK B TO3W NpuUMep.

MCC 41 3emegenue - MiameHeHneTo NnpeMaxsa nsncksaHeTo B naparpag 22 ot MCC
41 pa ce U3KMIOYBAT AaHBYHUTE NAPWUYHW MOTOLM MpK M3MEepBaHe Ha CripaBeAnvBaTa
CTOMHOCT Ha BMONOrUYEH aKTUB, U3MNOJI3BaNKN METOZAa Ha HACTosALWaTa CTOMHOCT. Tosa
u3MeHeHue e ocUrypy CbOoTBETCTBUE C U3UCKBaHMATaA Ha MCOQ 13.

MC®O0 17 ,,3acTpaxoBaTenHu AoroBopu” B cuna ot 1 siHyapu 2023 ., npuet ot EC

MC®O 17 samectsa MCPO 4 3actpaxosaTenHu norosopu. Toil U3nUcKBa npunaraHeTo Ha
MOAEN 3a TeKyLLO OLeHsiBaHe, CbIMacHO KOMTO NPEeLeHKUTe ce NpepasrnexaaT npes Bceku
OT4YeTEH nepuoa. [loroBopuTe ca OLEHABAT, KaTo ce U3MNonsBarT;

AUCKOHTUPaHW NapuYHK NOTOLM C NPETErNeHN BEPOATHOCTH;

U3pU4Ha KopeKuns 3a puck, u

HaabaBka 3a OOrOBOPEHU ycnyru, npeacraBnsBalla HepeanusupaHata nedvanbta no
Aorosopa, KoATO Ce Npu3HaBa KaTo nNpuxopg npes nepunopa Ha nokpurtue.

CranpapTeT nossonssa uabop Npu nprusHaBaHETO Ha NPOMEHMN B HOPMATa Ha AVCKOHTUpaHe
wnu B nevanbara unu sary6ata, unu B Apyrua BceobxsaTeH foxop. HosuTe npasuna wie ce
OTPa3AT Ha (PMHAHCOBUTE OTHETU M HA OCHOBHUTE NOKA3aTENM Ha BCUUKM APYXKECTBA, KOUTO
“30aBaT 3acTPaxoBaTENHN AOrOBOPY.
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HoBusAT mexayHapoaeH cTaHAapT 3a hyHaHCOBa OTYeTHOCT 17 3acTpaxoBaTerHu Aorosopu
BN13a B cuna ot 1 sHyapu 2023 r., koeTo o3HayaBa ue XK3K Cbrnacve, KaTo 3aCTPaxoBaTENHo
APYXeCTBO, cnefBa Aa U3roTBu U NPeACTaBu CPaBHUTENHN AaHHU 3a 2022 1., B CbOTBETCTBUE
C M3ncKBaHuATa 1 pasnopeabute Ha MC®O 17. MNpoLechT No uMnNIemMeHTMpaHe 1 npexon
KbM HOBUA CTaHAapT e NpoAabimkuTeneH U komnnekceH, kato XX3K Curnacme e Ha eran
ocurypssaHeTto Ha MT cpepata, npouecute M npoueaypute, KakTo M Heobxoaumara
WHHOPMALIMA N USUNCTIEHNA, 32 A OTTOBOPM Ha USMCKBAHWATA, KOUTO Ce BbBEXAAT OT HOBMA
cTaHgaprT.

Kem 31 pekemBpu 2021 r., KakTo 1 KbM AaTaTa Ha W3rOTBSHE W npueMaHeTo Ha roguluHus
uHaHcoB oTyeT, XK3K Chrnacue He e 3aBLpLIMMO NpoLieca no oueHKa Ha noTeHunanHuTe
edekTn oT NpemmHaBaHeTo KbM MC®O 17. PLKoBOACTBOTO OvaKBa, Ye KoraTo ce npunoxar
TE3M NPOMEHW LLiE MaT CbLUECTBEH 1 BCeobxBaTeH eheKT BbpXy HUHAHCOBUTE OTYETMU Ha
X 3K Curnacve cneq naraTta Ha BnvsaHe B cvna Ha MCoO 17.

U3meHeHna B MCC 1 MpeacraBsHe Ha (PUHAHCOBUTE OTYETH: Knacudmkauus Ha
NAacMBUTE KaTo TeKYyLU U HeTeKyLM, B cuna oT 1 sHyapu 2023 r., Bce olwe He ca npueTu
ot EC

WNsmeHeHnsTa B KJ'IaCVId)VIKaLIMFITa Ha NacMBUTE KaTo TEKYLUM UMW HeTeKyWW 3acAarat camo
NpencTaBsaHETO Ha NacueuTe B OTYETa 3a ('.bVIHaHCOBOTO CbCTOAHKE - HE MU pasmepa Unu
MOMEHTa Ha Npu3HaBaHe Ha aKTUBKW, NacuBW, npuxoaun mnun pasxogwn wnu VIHd)OpMaLIVIFITa,
KOATO ApyXecTBata OMOBECTABaT 3a Te3n enemeHTU. MsmeHeHusaTa LUenAaT fga W3ACHAT
cnepgHoTo:

*  KnacudukauuvsTa Ha nacueuTe KaTo TEKYLUM URW HeTekyluu TpsbBa fa ce ocHoBasa
Ha cblyecTBysallM npaBa B Kpas Ha OTYETHWS Mepuog M Aa ce npueede B
CLOTBETCTBME POPMYNIMPOBKATA Ha TEKCTOBETE BB BCUUKM 3acerHaTi naparpadv, 3a
Aa Ce M3ACHN ,NPaBOTO" Ha OTCPOYBaHE Ha ypexaaHeTo Ha nacvsa ¢ NoHe ABaHaAeceT
MeceLa 1 U3pUYHO NOCOYBA, Ye CaMO HanMyHUTe Npasa ,B KpPasi Ha OTYETHWUS Nepuoa”
TpsibBa Aa BNUART BbPXY KNACUUKaLMATa Ha NAcUBa;

*  KnacucpukaLMsTa He ce BMsie OT O4YaKBaHWATA Ha APYXECTBOTO Aanu LUe YNpaKHU
NPaBOTO CU Ja OTCPOYU YPEXAAHETO Ha Nacuea; 1

*  YPeXAaHeTo Ha nacuBUTE MOXE Aa Ce OCBLUECTBU Ypes NpexebpnsHe Ha NapuyHM
CPeAcTBa, KanuTanoBn UHCTPYMEHTW, APYr akTUBU UM YCIYr Ha KOHTPareHTa.

NameHeHnun B MCC 1 MpeacTaBsiHe Ha cbuHaHcoBuTe oTyeTM U MCPO UzaBneHus 3a
npunoxeHue 2: OnoBecTABaHe HAa CYETOBOAHUTE NONUTUKM B cUna oT 1 fAHyapu 2023 r.,
BCe oule He ca npueTtun ot EC

OT npeanpuAaTMATa ce U3MCKBa Ja ONOBECTABAT ChLUECTBEHaTa UHcopMaumA CBbP3aHa CbC
cdeToBOAHaTa MONMWTWKA, BMECTO OCHOBHWUTE CYETOBOAHW MONMUTUKK. WM3ameHeHusTa
MOACHABAT, Ye WHMOPMauuWsATa 3a CYETOBOAHATA MOMMTMKA € CbLIECTBEHA, aKko
noTpebutenuTe Ha (PUHAHCOBUTE OTYETU Ha NPEANPUATUETO Ce HYXAAsT OT Hes, 3a Aa
pasbepar Apyra cbliecTBeHa WHOPMaLMA BbB PUHAHCOBUTE OTUETU 1 aKO npeanpusTMeTo
PaskpiBa HechbllecTBeHa MHGOpMaUmMA 3a CYETOBOAHATA NONUTUKA, Tasu MHAOPMALUS He
TpAbBa Aa npeobnagaea Haj ChblUecTBEHaTa MHADOPMALWS 33 CHETOBOAHATA NOMMTHKA.

M3meHeHus B MCC 8 CuyertoBOAgHa MOJIUTUKA, MNPOMEHW B CUYETOBOAHUTE
NPUGU3UTENHU OLIEHKN U FPeLlku, B cuna or 1 siHyapu 2023 r., Bce olle He ca NpUeTH
ot EC

WNameHeHusTa BbBEXAAT ONpeaeneHneTo 3a CHETOBOAHMW NPUBNM3NTENHU OLIEHKMN 1 BKIIOYBAT
Apyrn nsmeHeHns kem MCC 8, konto nomarar Ha gpyxecrtsara ga pasrpaHu4asart NpoOMeHuTe
B CHETOBOAHWTE NpPUONU3UTENHW OUEHKM OT NPOMEHUTE B CYETOBOAHWUTE NOSIUTUKM.
UsmeHeHnATa LWie NoMorHaT Ha apyxecTBaTa Aa noAobpAT KAYEeCTBOTO Ha OMNOBECTABAHUATA
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Ha cHeToBoAHaTa NonuTuka, Taka 4ye I/lH(bOpMaLIVIHTa Aa 6bae no-nonesHa 3a WHBECTUTOPUTE
n ppyrute OCHOBHU ﬂOTpGGMTeﬂM Ha cwachoawTe OTHETU.

U3meHeHnna B MCC 12 Qanbum BLPXY Aoxoaa: OTcpoyveHuTe AaHbLUM CBbLP3aHU C
aKTUBU U NacuBK, NPOM3TUYALLM OT €AUHUYHM TPaH3aKkuum B cuna ot 1 sHyapu 2023 r.
BCe ollle He ca npueth ot EC

MpennpuaTuaTa Tpabea fAa npurnaraT UMEHeHWsTa B CTaHAapTa 3a TpaH3aKumMnTe, KOUTO
BB3HWKBAT Ha WNK Cnej HavyanoTo Ha HaW-CKOPOLUHMA MpefCTaBeH CpaBHUTENEH nepuvop,
CblLUo Taka NpusHaBa B HA4arioToO Ha Hali-CKOPOLLUHWA NpeAcTaBeH CpaBHUTENeH nepuoa,
OTCPOYEHN AaHbLUM 33 BCUYKW BPEMEHHW PasnUKN CBbLbP3aHW C JIMSMHIOBU AOrOBOPU K
3aflb/DKeHNS1 33 U3BEeXAaHe OT eKkcnnoatauus W npusHaBa KymynaTMBHUA edekT oT
MbPBOHAYANHOTO MpunaraHe Ha W3MEHEHWUATa KaTO KOPEKUUs Ha HavyanHoTo cango Ha
HepasnpegeneHata nevyanba (unW Apyr KOMNOHEHT Ha COBGCTBEHMA KanuTan, ako e
MPUNoXMMo) Ha CLOTBETHaTa aaTa.

NameHeHnna B MC®O 17 3acrtpaxoBaTenHu Aorosopu: MbpBOHayanHo npunaraHe Ha
MC®O 17 u MC®PO 9 — CpaBHuTenHa uHcopmMaums B cuna ot 1 fAAHyapu 2023 r., Bce oLe
He ca npuetu oT EC

/isMeHeHUsiITa KacasT OMOBECTABAHETO Ha CpaBHUTENHAaTa MHOPMaUMA OTHOCHO
(OUHAHCOBMTE aKTUBK, NpeACTaBeHa NPU MbpPBOHAYANHOTO npunarade Ha MC®O 17.
MsmeHeHusATa MaT 3a Uen Aa NOMOorHaT Ha JpyxXecTeaTta aa nzberHaT BPEeMEHHM CYETOBOAHM
HECLOTBETCTBMA MeXY (PUHAHCOBUTE aKTUBM W 3aAbIMKEHUATA MO 3aCTPaxoBaTENHM
AOroBOpK W cnefosaTenHo Ja NoACBPAT NonesHocTTa Ha cpaBHUTENHaTa uHdopmaums 3a
noTpebutenute Ha hMHaAHCOBUTE OTYETW.

MC®O 17 n MCPO 9 OMHAHCOBW MHCTPYMEHTM UMAT PasnvyHU U3UCKBAHUS 33 npexod. 3a
HAKOW 3acTpaxoBaTenu Tesn pasnuMku moraT Aa [JOBeAaT A0 BPEMEHHW CYETOBOAHU
HECLOTBETCTBUA MexXay (UHAHCOBATE aKTMBU U 3adb/DKEHMATA MO 3acTpaxoBaTenHu
AOCroBOpW B CpaBHUTENHaTa WHQOPMAaLWA, KOATO Te NPEACTaBAT BbB (HUHAHCOBUTE CU
0T4eTw, korato npunarat MC®O 17 n MC®O 9 3a nmbpsu NbT.

W3meHeHusTa Lie nomMorHaT Ha 3acTpaxoBaTenuTte aa uaberHaT Tesm BPEMEHHMW CHETOBOLHM
HECLOTBETCTBMA WU cneaosaTenHo wWe nogobpAT NonesHoCTTa Ha  cpaBHWUTENHaTa
WHbOpMaUMA 33 WHBECTUTOPUTE upe3 BLAMOXHOCTTA Ja NPeacTaBAT CpaBHUTENHA
UHopMaLA 3a PUHAHCOBUTE aKTUBM.

MC®O 14 ,,0TcpoyeHn cMeTKM Npyu perynupaHm LeHu” B cuna oT 1 fiHyapwu 2016 r., Bce
owie He e npuet oT EC

4. CyeTOBOAHA NONMUTMKA
4.1. O6GWMU NonoxeHus

Hai-sHauumuTe C4YeTOoBOAHW MONWUTUKWA, NpunaraHW NpU CbLCTABAHETO Ha TO3Wn C*')I/IHaHCOB
OTHET, Ca npefCTaBeHN No-[ony.

ONHAHCOBUAT OTYET @ WM3rOTBEH MPU CnasBaHe Ha NMPUHLMNUTE 3a OLEHSBaHe Ha BCUYKM
BWIOBE aKTWBW, NacueW, NPUXOAU M pasxofM, cbrnacHo MC®O. BasuTe 3a oueHka ca
OMOBECTEHN NOAPOBHO No-HaTaTLK B CHETOBOAHATA NOMUTIKA KbM (OMHAHCOBMS OTYET.

Cnepea fpa ce ot6enexu, Ye Npu MIrOTBSHETO Ha MpeACTaBEHWS (DMHAHCOB OTYET ca
W3nonssaHu CHETOBOAHM OLIEHKN W AonyckaHuA. Bunpeku ye Te ca 6asupaHn Ha MHbopmaLms,
NPeaocTaBeHa Ha pPLKOBOACTBOTO KbM faTaTa Ha W3roTBAHE Ha (PUHAHCOBMSA OTYET,
PeanHuTe pesyntati Morar fja ce pasnuuasat OT HanpaBeHUTE OLIEHKM W [OMYCKaHUA.
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4.2. MNpeacTaBsiHe Ha hUHAHCOBUA OTUET

®uUHaHCOBMAT OTUET € NpeacTaseH B cboTBeTcTBME ¢ MCC 1 .l peacTaBssHe Ha hMHaAHCOBKM
ot4yeTn” (pesusupan 2007 r.). [IpykecTBOTO Npue Aa NpeAcTaBA oTYeTa 3a BCeOGXBATHUS
DOXOA B €0UHEH OTYET.

B oTtueTa 3a (hMHAHCOBOTO CLCTOSHME Ce MPEACTABAT ABa CpPaBHWTENHU Nepuoaa, KoraTo
OpyxecTBOTO:

a) npunara c4eToBOAHA NONMUTUKA PETPOCNEKTUBHO;

6) npensuncnaBa peTPOCNEKTUBHO NO3ULIMN BbB (DUHAHCOBWS OTYET, UNU

B) Npeknacuuumpa No3vunn BB hUHAHCOBUA OTYET.

4.3. Cpenkun B YyxgecTpaHHa BanyTta

Caenkute B uyxaecTpaHHa BanyTa ce OTWATAaT BbB (PYHKUMOHANHaTa BanyTa Ha
Apy>xecTBOTO Mo oduLManHNA oGMEHEH Kypc KbM AaTtaTa Ha caenkaTa (06sBeHUs UKCHHF
Ha bbnrapcka HapoaHa 6aHka). Mevan6uTe n 3arybuTe OT KypCOBU PA3NNKK, KOUTO Bb3HUKBAT
npy ypexaaHeTo Ha Te3n CASNKN U NPeoLIeHABAHETO Ha NapMYHMTE NO3MLIMK B YyXXOeCcTpaHHa
BanyTa KbM Kpas Ha OTYETHUA Nepuoj, ce nNpusHaeaT B nevan6ara unv sary6ara.

HenapuyHute nosuummn, oLeHsBaHM MO MCTOPMYECKA LiEHA B YyKaecTpaHHa BanyTa, ce
oT4mMTaT no obMeHHNs Kypc KbM AaTaTta Ha chenkata. HenapuuHuTe nosuuumn, oLeHABaHU No
cnpaBeAnvBa CTOMHOCT B HyXAecTpaHHa BanyTa, ce OTYMTaT No 06MeHHWA Kypc KbM AaTaTa,
Ha KOAITO € onpejerneHa cnpaBeAnuBaTa CTOMHOCT.

4.4. Tlpuxoamn

an/lXO,D,VITe BKMIOYBAT NMPUXOAW OT MNPefoCTaBAHE Ha XKMBOTO3acTpaxOBaTENHW YCRyru.
3aCTanOBaTEJ'IHI/ITe npvxoaun ca NpeacTaBeHn B NOACHeEHue 26.

MpuaHaBaHeTO KaTo NpUXoA Ha NPEMUWTE MO XWBOTO3acTpaxoBaHe ce W3BLpLUBa Ha 6asa
cymata, Ab/DKAMA OT 3acTpaxOBaHOTO (3aCTPaxoBaLLOTO) NMUE Npe3 OTYETHUS nepuos; B
Tasy cyma ce BKMOMBaT €QHOKPATHMTE NPEMUK NO JOrOBOPU, BNM3aLLM B CUNA NPes OTYETHUS
nepuoa n SbrmKUMUTE NPEeMUM Npes OTYETHUS NEpWoA; NpeannaTeHuTe npemiun, cbbpaHm
npes oT4ETHUA Nepuoy ce NPUsHaBaT 3a NPUX0A B 3aBUCUMOCT OT YCroBUsATa No gorosopa. B
cryqauTe, KoraTo o 3acTpaxoBaTesiHu1 JOroBOpH CbC CPOK Ha AENCTBIE TPU 1 NOBEYe OT TPU
roAvHA € YroBOpPEeHO pa3CcpoYeHO MNaljaHe Ha NpeMusTa Ha nepuoaM, No-manku oT efHa
roAnHa, B 3aBUCUMOCT OT XapaKTepa Ha NPOAYKTUTE Ce HauuCnABa LsAnaTa roguwHa npemms,
UnKn camo NpemMusiTa ¢ NageXu Npes OTHETHUA nepuol. BpyTHUTe 3anucaHu npemun He ce
Npu3HaBarT, korato 6bAeLmUTe NApUYHN NOCTBINNEHUS MO TSAX HE Ca CUrYPHW.

KoraTo no cunara Ha 3acTpaxoBaTenHna 4OroBop npemMunuTe ca bIPKUMW Ha BHOCKU, BCAKA
NpeacTosila cyma 3a nony4YyaBaHe KbM faTarta Ha oT4eTa 1 Npu3HaTa 3a Npuxog ce oTpasAaBa
KaTo B3emMaHe.

3anucaHuTe npemMmnn ce nokassar 6pyTHO OT AbIMKUMUTE KOMUCUOHU Ha areHTu.

B cny4yamTe Ha cb3acTpaxoBaHe camo YacTTa Ha 3acTpaxosaTtens oT obwaTa cymMma Ha
npeMmmnTe ce npusHaBsa KaTto npuxoa.

B oTcTbneHuTe npeMnn Ha npesacTpaxoBaTesin ce BKMIYBaT AB/DKUMUTE MpPpeMun Ha
npesacTtpaxoBaTtenin NoO cunata Ha nNpesacTpaxoBaTenHu AOroBopn BBLB BpPb3Ka C
npesacTpaxoBaHe Ha PUCKOBE MO CKIIOYEHU MNpe3 OTYETHUSA nepuog AOroBopv NO MNpsiko
3acTpaxoBaHe W aKTUBHO npesacTtpaxoBaHe. OTyeTeHuTe npesacTtpaxoBaTenHn npemMun,
KOMTO HEe Ca NnaTeHu KbM gaTaTa Ha OTYETa, Ce OTpasaBaT KaTo 3agbxeHve.

CyMVITe, KOWTO noanexaT Ha BB3CTaHOBABaHe OT MpesacTpaxoBaTenu BbB Bpb3Ka C
nsnnateHnuTe npes celinAa nepuon NpeTeHLMn OT 3acTpaxoBaTens, ce OTYUTAT KaTo AAn Ha
npesacrpaxopatenute N B cCryvdauTe, KOrato ypeXpaHeTo Ha B3aUMOOTHOLWIEHUATa ¢
npesacTpaxoBaTenuTe € B CneBall, oOTYeTEeH Nepunog.
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4.5. pyrun npuxoau

3a pa onpegenu Aanu UM kak ga npusHae npuxoaw, [py)KeCTBOTO M3NON3Ba criegHuTe 5
CTHIMKY:

1 aeHTndurumpaHe Ha JoroBopa ¢ KIMeHT

2 NpeHTUdMuUMpaHe Ha 3a4bMKeHVATa 3a U3MbNHEHWE

3 OnpepensHe Ha ueHaTa Ha cAernkaTa

4 PasnpepeneHve Ha LieHaTa Ha caernkaTta KbM 33 bMKEHUATA 33 U3NbAHEHNe

5 MpusHaBaHe Ha NpUXxoauTe, KOraTo ca yA0BNETBOPEHN 3afbIKEHUATA 3a N3MbIHEHWE.,

I'Ipmxo,que Ceé npusHasat UNK B AafeH MOMEHT UNnM C TeveHue Ha BpemeTo, Korato wvnu
AOKaTo ,upy)KeCTBOTO YAOBNETBOPU 3aAbi/DKEHMATA 3a U3NBLIHEeHWe, I'IpGXBpr'IFII?IKVI
06€LL|,aHVITe CTOKW UNwn ycnyrn Ha CBoUTe KINUEHTHU.

ApyXecTBOTO Npu3sHaBa KaTo 3aJLIKEHUSt MO [OFOBOP BL3HArpaXAEHWE, MOMYyYeHO Mo
OTHOLUIEHUE Ha HeyAOBNETBOPEHW 3aAbIKEHUR 32 USMBIIHEHUE W M NPEACTaBA KaTo ApYru
3afb/DKeHUA B OT4YeTa 3a (PMHAHCOBOTO CbCTOsAHME. Mo ChlMs HaumH, ako [lpyXecTBOTO
YAOBNETBOPW 3aAbIDKEHWE 32 M3MbMHEHWe, NPeAu Aa MOMyyu BL3HArpaXaeHWeTo, To
NpusHaBa B OTYETa 3a (PUHAHCOBOTO CLCTOAHWE WIIM aKTUB NO AOrOBOPa, UMW B3EMaHe, B
3aBMCHMMOCT OT TOBa Aarnu ce U3NCKBa HeWo APYro OCBEH ONpeAeneHo Bpeme 3a noflyYaBaHe
Ha Bb3HarpasKaeHUETo.

MpvxoabT OT Npoaaxba Ha akTUBK Ce MPU3HaBA, KOraTo [IpyXecTBOTO € NPeXBbPIUNO Ha
kynyBaya KOHTpona BbpXy npeAocTaBeHuTe cTokn. CunTa ce, Ye KOHTPOTBLT Ce NPexXBLPns Ha
KynyBaua, KoraTo KIMeHTbT e NpUen CTOKUTe 6e3 BhapakeHue.

anIXO,DMTe OT NUXBW Ce OTYUTAT TEKyLLo No MeToaa Ha e(beKTMBHI/IFl nXBeH NPOLEHT.

anIXOp,VITe OT AMBWAOEHTW Ce npusHaBaT B MOMEHTa Ha Bb3HUKBaAHe Ha npaeoTo 3a
nony4YasaHe Ha nnaLlaHeTo.

4.6. Pa3xogu

AKBUSMLIMOHHWUTE Pa3X0AM Ce NpWU3HaBaT KaTo pPasxoAW Ha 3acTpaxoBaTens 3a CPoka Ha
CLOTBETHWUTE 3acCTpaxoBaTeNHW LOroBOPU B MbMEH pa3Mep KaTo pasxod Mpes OTYETHUS
nepuoa, B KOWTO ca Bb3HVKHANK. CUeTOBOOHOTO TpeTUpaHe Ha KOMWUCMOHHWTE Ha
3acTpaxoBaTenHuTe NocpeaHUUM cnegsa CHETOBOAHOTO TPETUPAHE Ha NPEMUIHNA NpUxoa.
PasxoanTe 3a BbsHarpaxaeHne Ha areHTV 1 BpoKepy ce HauMCNsBaT 3a NEPUOAA, 3a KOWTO
Ce OTHaCcs CLOTBETHUS NPEMUEH NPUXOA.

KankynupaHuTe akemsmLmoHHM pasxogu ce npucnaaaT oT NpeMunTe npu onpegensHe Ha
NPEHOC-NPEMUINHIA PE3epB, a Npy onpefenaHe Ha MaTeMaTUYECcKUsA pe3eps Mo 3acTpaxoBKu
~KVMBOT” ce npucnaaat upes T.Hap. ,UMNMepoBM KBOTW.

Pasxopute 3a sacTpaxoBaTenHu Cymu U MonarawioTo ce yuacTue B AOMbLIHUTENEH AOXOA,
BKMIOUYNTENHO 1 PA3XOANTE 3a YpexaaHe Ha NPETEHLMM Ce OTYMTAT NpyY TAXHOTO BL3HUKBaHE
B OTYeTa 32 BCeoOXBaTHUA A0X0A4,.

Ol'lepaTVIBHVITe pasxoan ce npusHasaT B nedan6ara wnu 38FY68T8 npyu nons3paHeTo Ha
ycnyrute unn Ha AaTtaTta Ha Bb3HUKBAHETO UM.

4.7. Pasxogu 3a NUXBM

PasxoguTe 3a nuxsu ce oTuuTar TeKyLl0 no MeToaa Ha epeKTUBHUA NUXBEH APOLEHT.

4.8. HemaTtepuanHu akTMBMU

HemaTepwanHMTe HETEeKYUIN aKTueBM Ce ouUeHABaT mbpBOHAYanHo Mo cebectoliHocT. B
Crny4anTe Ha CaMOCTOATenHo I'IpVI,D,OGI/IBaHe T Ce OoT4MTaT no ueHa Ha anI,U,OGVIBaHe,
BKIoYBaLla BCUYKWN NNnaTeHn MuTa, HEBBL3CTAaHOBUMI AaHbLW W HanpaBeHUTe Npeku pasxogin
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BbB BPb3Ka C NOAroToBKa Ha akTUBA 3a ekcrnnoaTtaLys, Npy KOeTo KanuTanuampaHuTe pasxogu
Ce amopTM3NpaT Bb3 OCHOBA Ha NNHENHUA MeToA Npe3 OLEHEHUS CPOK Ha MONE3eH XXUBOT Ha
aKTuBWTe, TbI KaTo Ce cuMTa, Ye Toi e orpaHuyeH. Mpu npugobusaHe Ha HemaTepuaneH
aKTUB B pe3ynTaTt Ha busHeckomGuHauusA, cebecToHOCTTa My € paBHa Ha cnpaBeanmearta
CTOMHOCT B A€HA Ha npupobueaHeTo.

MNocneagawoto oueHsiBaHe ce uW3BbpWEA MO LEeHa Ha npupobuBaHe, HamaneHa ¢
HaTpynaHuTe amopTusauuu n sarybu ot obesueHka. HanpaseHute ofesueHkn ce otumTaT
KaTo pasxoA U ce NpusHaBaT B 0TYETa 3a AOXOAUTE 33 CLOTBETHUA NEpUOA.

MocneABawmte pasxogu, KOMTO Bb3HWKBAT BbB BPb3ka C HEMaTepuanHWTe aKTMBU crej
NbPBOHAYaNHOTO MM NMpU3HaBaHe, ce MpU3HaBaT B OTYETa 3a A[OXOAUTE 3a MNepuoada Ha
TAXHOTO Bb3HWKBAHE, OCBEH ako GnarofjapeHue Ha TsX aKTUBLT MOXE [a reHepupa nosede
OT MbpBOHaYanHo npeasnaeHUTe 6baeLLm UKOHOMUYECKW NOM3N U KOraTo Te3u pasxoan morat
HafexaHo Aa 6bAaT OLeHEHW U OTHECEHWM KbM aKTUBa. AKO Te3U YCIOBUA Ca W3MbIIHEHM,
pasxoaute ce gobasart kem cebecTOMHOCTTa Ha aKkTUBA.

OcTatbyHaTa CTOMHOCT U NOME3HUAT XKUBOT Ha HeMaTepuanHUTE akTUBU cCe npeLeHaBaT oT
PBKOBOACTEOTO KbM BCAKa OTHETHA AaTa.

AMOpTVI3aL|,I/I$ITa Cé u34ncnABa, KaTo ce W3nonssa NUHEWHWAT MeTon BBPXY OLEHeHWA
noneseH CpoK Ha roAHOCT Ha OTAENHUTE aKTUBW.

AMOpTI/I3aLWIFITa Ce unsuuicnsBea, KaTto ce WU3nonsea NWHEWHWAT METOL BBPXY oOLeHeHuA
Nnosie3cH CpoK Ha rogHOCT Ha OTAENHUTE aKkTUBW, KaKTo crenBa:

o Codryep 2 roguHu
e JlnleHaun 7 roguHn
e [Npyrn 7 ropuHu

PasxoauTe 3a amopTusauma ca BKTIOYEHN B OTYeTa 3a nedanbaTa wnm sarybara u apyrus
BceobxBaTteH Aoxop, Ha pel ,AOMUHUCTPATUBHN pasxoan’.

Mevan6ata wnu sarybata oT npopax6aTa Ha HemaTepuarnHWm akTUB/ Ce ONpEeAESnA KaTo
pasnuka mexgy nocTbnneHusTa oT npogakbarta u 6anaHcoBaTa CTOMHOCT Ha aKTUBUTE U Ce
OTpassBa B OT4YeTa 3a AgoxoauTe Ha pend ,llevan6a/(3ary6a) ot npopgaxba Ha HeTeKkyLu
aKTueu”.

M3BpaHuAaT npar Ha CbLECTBEHOCT 3a HeMaTepuanHuTe akTUBM Ha OpyxxecTBOTO € B pasmep
Ha 700 ns.

4.9. WUmorn, mawmnHu n obopyasaHe

WmoTuTe, mawmnHute n oBopyaBaHETO Ce OLEHsBAaT NMbLPBOHAYanHo Mo ceGecTOMHOCT,
BKNioyBalla LieHaTa Ha npuaobuBaHe, KakTo 1 BCUMKW NPEKW pasxogu 3a NPUBEXAaHETo Ha
aKkTuBa B paboTHO CbCTOsAHME.

lMocneABaloTo oOueHsBaHe Ha WMOTM, MalMHM W obopyaBaHe ce W3BLPLIBA MO
NPenopbUMTeNnHNA NOAXOA, T.e. UeHa Ha npuaobusaHe, HamasieHa € HaTpynaHuTe
amopTu3auum u 3arybm ot obesueHka. HanpaseHuTe o6e3LeHKu ce 0TYMTAT KaTo PasXof U ce
npusHaBaT B OTYETa 3a JOXOAUTE 3a CbOTBETHUSA NEPUOA,

MNocnepBalyuTe pasxoau, CBLP3aAHM C ONPEAENEH akTUB OT UMOTM, MaLIMHN U 06opyABaHe ce
NpubaBaT kKbMm GanaHcoeaTa cyma Ha aKTWBa, KOraTo € BepoATHO [IpyXecTBOTO ga uma
WKOHOMWYECKU non3n, HaABULIABAWWM MbpPBOHAYANHO OUEHeHaTa edeKTUBHOCT Ha
CbLUeCTBYBaLUMA aKTVB. Beuukn apyrn nocrejsaluy pasxoau ce npusHaeaT 3a pasxof 3a
nepuoja, B KOWTO Ca HanpaBeHW.

OcTraTbyHaTa CTOMHOCT W MOMNE3HUAT KUBOT Ha MallnHN U CBLOPBXKEHUS ce npeueHAsaT oT
PBKOBOACTBOTO KbM BCAKa OTHETHA AaTa.
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WmoTn, mMawvHu n obopyasaHe, NMpuAOGMTV NPWM YCROBMATA HAa (PUHAHCOB JIM3WHF, ce
amopTusMpaT Ha 6asa Ha oyakBaHWs MorneseH CPoK Ha rOAHOCT, ONPEeAEeneH NoCcpeACcTBOM
CpaBHeHMe ¢ nofobHN cobCTBEHM aKTUBU Ha [lpyecTBOTO, UNU Ha 6a3a Ha NW3UHroBUs
AOTOBOP, aKO HErOBUAT CPOK € MO-KPaThK.

AMOpTU3aLMATa Ha WMMOTKM, MaUHU U oBopyABaHE Ce W3uYMCNsBa, KaTo Ce W3Mon3Bsa
NINHEWHNAT METOA BLPXY OLEHEHWA MOME3EH XKMBOT Ha OTAENHUTE rPYMW aKTUBM, KaKTO
cnepsa:

e TpaHcnopTHU cpeacTea 4 roguHn
e KomnioTbpHo 0bopyaBaHe 2 rogvHun
e Odwmc obopyasaHe 7 roguHn

PasxoauTe 3a amopTusaumMa ca BKIIOYEHWU B OTYETa 3a nevanbata wnm sarybaTa u gpyrvs
BceobxBaTeH foxop, Ha peA ,AOMUHUCTPATUBHM pasxoau”.

MevanGata unu sary6ata ot npopaxbata Ha UMOTW, MalwMHK U 0BoOpyABaHe ce onpeaens
KaTo pasnuka mexay noctbnneHuaTa ot npogaxbarta u 6anaHcoBaTa CTOMHOCT Ha aKTUBa U
Ce MpusHaea B OT4YETa 3a foxoanTe Ha pes ,lMevanba/ (3ary6a) oT npogax6a Ha HeTekyLwm
akTueun”.

N3BpanuAT npar Ha CBLIECTBEHOCT 3a MALMHUTE M CLOPBLXKEHUSTA Ha ApyxecTBoTO € B
pasmMep Ha 700 nB.

4.10. IInaunr
ApyXecTBOTO KaTo NIU3MHrononyvaren

3a HosuTe gorosopu [pyeCTBOTO NpeLeHsBa Aanu AafeH JOrOBOp € Unm CbAbPXa NN3NHT.

NusnHreT ce onpegena kato ,,A0roBOp MNW YacT OT AOroBOP, KOWTO NPEfOCTaBS npasoTo ga

ce wusnonssa akTMB (6a30BMAT aKTMB) 3a OMpefeneH nNepuos OT Bpeme B 3aMsiHa Ha

Bb3HarpaxaeHue.” 3a 4a npunoxm Tosa onpegenexne, [pyxecTsoTo M3BBbPLUBA TPWU OCHOBHM

npeueHKu:

* Aanu [OroBOPBLT CbAbpPXKa WASHTU(UUMPaH aKTVB, KOWTO UMW € M3PUYHO MOCOYEH B
AOroBopa, wnn € nocodeH no noppasbupaHe B MOMEHTa, KOraTto akTUBLT 6bae
npenocTaseH 3a NonssaHe

¢ [lpyXecTBOTO uma NpaBoTO Aa NoJlydaBa Mo CbLUECTBO BCUUKN MKOHOMUMECKM MOM3N OT
“3nonseaHeTo Ha akTvBa Npes Lienua Nepuo Ha nonssaHe, B paMKUTE Ha onpegenieHns
0bxBaT Ha NPaBoOTO My [ia M3MOM3Ba akTUBa CbIMACcHO [OroBopa

* [lpyxecTsoTO MMa NpaBo Aa PLKOBOAM U3MOM3BAHETO HA MASHTUDULMPAHMS aKTVUB npes
uenus nepuoa Ha nonssaHe.

ApyxecTBOTO OLEHsABa ANV MMa NPaBOTO 4a PLKOBOAM ,KaK U C KaKea Lien” e ce U3Nonsea
aKTUBBLT Npes Lenua nepuop Ha nonssaHe.

OueHsiBaHe u npu3HaBaHe Ha JIM3UHT OT OPYKEeCTBOTO KaTo JIN3UHrononyvyarten

Ha HavanHata pata Ha nusuHroBusi foroeop [IpyxecTBOTO NpusHaBa akTUBa C MpaBo Ha
nonssaHe 1 nacvsa no nu3nHra B 0THETa 3a (PMHAHCOBOTO CLCTOSIHME. AKTUBBLT G NPaBO Ha
nonsgaHe ce oueHsBa NO LeHa Ha npugobusaHe, KOATO ce CbCTOM OT pasmepa Ha
MbpBOHaYanHaTa oueHka Ha nacWBa NO JW3WMHFA, MbPBOHAYANHUTE NpeKkn pa3xoaw,
M3BLPLIEHN OT [lpy>keCTBOTO, OLIeHKa Ha PasXxoAuTe, KOUTO NN3MHIONONYYATENSAT L Hanpasm
33 AEMOHTaX 1 NpemMecTBaHe Ha OCHOBHWA aKTUB B KPasi Ha JIMSMHIOBMA [OTOBOP W BCSIKAKBM
JISVHTOBM MnaliaHua, HanpaBeHW Npeau gataTa Ha 3ano4yBaHe Ha IU3VHIOBWSA [OroBop
(MWHYC Nony4eHWUTe CTUMYNM NO NN3UHIA).

,U,py)l(eCTBOTO aMopTU3Mpa akTuea ¢ NpaBo Ha rMon3saHe no NUHeNHUN MeTon OT AaTtaTta Ha
3ano4vBaHe Ha nusuHra 0o no-paHHaTa oT gBeTe AaTu: Kpasa Ha NONe3HnA XMBOT Ha akTuBa C
npaBo Ha nonssaHe MNW W3TW4vaHe Ha CpOKa Ha nuU3uHroeus L0rosop. D,py)KeCTBOTO ChbLUO
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TaKa npernexaa akTuBuTe C NpaBo Ha nonsBaHe 3a obesueHKa, KoraTo Takuea nHaKKaTopn
cblUleCcTByBAaT.

Ha Hauannata parta Ha nu3uHroBus forosop [pyXecTBOTO OLIEHSIBA NacuBa Mo NM3uHra no
HacTosara CTOWHOCT Ha NU3MHIroBMTE MNallaHus, KOUTO HE Ca U3NNaTeHn KbM Tasu aara,
AWCKOHTUPAHW C NUXBEHWUA NPOLIEHT, 3aN0XeH B NIM3NHIOBUSA JOroBOP, ako TO3U NPOLIEHT MoXe
Aa ObAe HenocpeacTBEHO onpefeneH WM AuepeHUNanHus JSIMXBEH NpPOLEHT Ha
OpyxecTtBOTO.

3a na onpepeny audepeHUManHns IMXBEH NPOLIEHT, HpyxecTBOTO:

® M3MNON3Ba, KOraTo € BbL3MOXHO, MNPUNOXUMMUAT MUXBEH NPOLIEHT OT NOCMeAHOTO
tbMHaHCHpaHe OT TPeTU CTPaHM, KOPUrUpaH ¢ Len Aa 0Tpasv NPOMEHUTE B YCIIOBUATA 3a
(pMHaHCHpaHe, KOMTO Ca HacTLNUIMK Cried TOBa NOCNeAHO hUHaAHCUpPaHe; Unu

® M3non3Ba NMXBEH NPOLIEHT CbCTOAW, Ce OT 6e3pucKoBUA NNXBEH MPOLEHT U Haabaska
oTpassiBawia KpeAUTHUA PUCK CBbp3aH € [pyXeCTBOTO WU KOpUrMpaH AOMbIHUTENHO
nopaav cneuvduyHUTE YCNoBKUA Ha N3MHIOBUA AOTOBOP, B T.4. CPOK, AbpXasa, BanyTta
n obesneyeHus.

JInauHroeuTe nnawaHus, BKMNIOYEHW B OLIEHKATa Ha NU3WHIOBOTO 3aAbIDKEHME, Ce ChCTOSAT OT
(bMKCHpaHy nnawaHna (BKMIOYUTENHO MO ChLYECTBO PUKCUPaHU), NPOMEHNMBYU NNaLaHUA
Bb3 OCHOBA Ha WHAEKC WNW NPOUEHT, CyMW, KOUTO ce ovakBa Aa 6baaT AbIDKUMU OT
nW3nHrononyvatens no rapaHUMUTe 3a ocTaTbyHa CTOMHOCT M MNaLyaHns, NpousTUYaLLmM oT
onuuK, ako e AOCTaTbYHO CUrypHO, Ye [pyXKeCTBOTO Le YNpaKHW TE3U onumu.

Cnep HavanHata AaTta nacuebLT NO NU3UHra Ce Hamansea C pa3mMepa Ha W3BbpLUEHUTE
nnawaHna n ce yeenuyasa ¢ pasMmepa Ha nuxeaTta. [lacuBbT No NWU3WUHra ce npeoLeHABa, 3a
Aa oTpa3n MnpeouUeHKUTE WNMM W3MEHEHWATa Ha NU3NHroBWA gorosop wMnu pa oTpasun
KopurupaHute (bVIKCVIpaHVI no CbLECTBO NN3NHIoBKU NnaLjaHuA.

KoraTto 3agbimkeHUeTO 3a NUSWUHF ce npeoLeHsBa, CLOTBETHaATa KopeKUuus ce oTpassBa B
aKTusa € npaeo Ha nosnssaHe UNK ce NnpusHasa B Nevyanbdara unu 3ary6aTa, ako 6anaHcoBaTta
CTOMHOCT Ha aKTuBa C npaBo Ha nonssaHe Be4Ye € HamaneHa Ao Hyna.

D,py)KeCTBOTO e V|36pano Aa OTHUTa KpaTKOCPOYHWUTE NU3UHIoBWM AOroBOpPW U JNIN3UHra Ha
aKTUBM C HUCKa CTOMHOCT, KaTo W3rnonasBa npakTuyeckute obnekdeHus, npeasuaeH B
cTtaHgapta. BmecTto Npy3HaBaHe Ha aKTuBW C MpaBO Ha NON3BaHe W 3aAb/TPKEHUA nNo
JIU3NHroBK A4OroBopu, NNawaHusTa BbB BPpb3Ka C TAX C& NPW3HaBaT KaTo pasxog B nevanbarta
nnn 3ary6aTa no NIMHERHNA MeTop, 3a CpOKa Ha NU3NHIroBUA A0rosop.

B oTtyeTa 3a hrHaHCOBOTO CbCTOAHME, aKTUBUTE C NpaBO Ha Non3saHe ca BKIHYEHU B UMOTH,
MaLlnuHU K" 060pyp,BaHe, a 3agbvlikeHuATa NO NWU3WHIOBW [0roBOPU ca nNpeacTaBeHW Ha
oTAeneH pen.

Onuyuute 3a yAbimKaBaHe U NpekpaTtABaHe ca BKMAYEHW B peguua HaeMm Ha MMOTU U
oGopy,qBaHe B APYXecCTBOTO. Te ce uanonsear 3a yBénn4yaeaHe Ha ornepaTtnBHaTa M-BKaBOCT
fO OTHOLWEHNE Ha ynpaBneHWeTo Ha akTUBUTE, U3MNON3BaHn B onepayunTe Ha Opy>XecTBOTO.
MoBeueTo nputexasaHW ONUWK 3a yablnKaBaHe WU NpeKkpaTaBaHe ce ynpaxHsaBaT camo oT
APYXeCTBOTO, a He OT CbOTBETHUA NU3NHrogaTen.

ﬂpyx(eCTBOTO KaTo nNu3unHrogarten

CueTosogHaTa nonuTtrka Ha [pyxecTBoTo, cbrnacHo MCPO 16, He ce e npoMeHuna crpsmo
CPaBHUTENHMSA NEpUoA,

Kato nmsnHrogaren, ,D,p}’)KECTBOTO Knacmcbmumpa CBOUTE INWU3VNHIOBW [OOrOBOPWU KaTo
onepaTtuBeH uUnu (pUHaHCOB NMU3NHT.

JInauHrosusaT AOroeop ce Knacmbmu,mpa KaTo AOroBop 3a (hMHAHCOB NU3WHI, aKo C Hero ce
NPEXBBLPIAT NO ChLIUECTBO BCUYKUM PUCKOBE WU WU3roau OT cobCTBEHOCTTA BbpXy OCHOBHUA
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aKTUB, N KaTo QOroBop 3a onepaTtuBeH NN3WHI, aKko ¢ Hero He ce NPexXBbpnAT Mo CLUWECTBO
BCUMKM PUCKOBE W u3roamn ot cobcTBeHocTTa BBbPXY OCHOBHWUA aKTUB.

Mpuxoaute otuntanu B o6xeata Ha MC®O 16 ce npusHasaT Ha NuHelHa 6asa 3a cpoka Ha
NIN3NHrOBUA JOroBop.

4.11. TecToBe 3a 06e3LeHKa Ha MALWWMHN U CHOPBKEHUS]

Mpn wusuucnsBaHe pasmepa Ha obesueHkata [pyXecTBoTo aecduHMpa Hal-mankara
pasrpaHu4mMma rpyna akTvem, 3a KOATO morat Aa 6b4aT onpeaeneHn CaMoCTORTENHN NapyUyHK
noTtoun (eguHuLa, reHepupalla napu4Hu notouw). B pesynraTt Ha ToBa HAKOM OT aKTUBMTE
noAnexar Ha TecT 3a obesueHKka Ha uHaMBUAYyanHa 6asa, a Apyrv — Ha 6asa Ha eguHUUa,
reHepuvpalla napu4Hn NoTOLIN.

Benukn akTuey v eamHULKM, reHepupaluy NapuyHu noToum, ce TecTsaT 3a 06e3LeHKa NoHe
BEAHBX roAvHO. Bcuukv Apyrv OTAENHW akTWBU WV €AVHULM, FeHepupalin MnapuyyHu
notoun, ce TecteaT 3a obeslLeHka, korato cbOUTMS UNM npomsiHa B obcTosTencreaTta
WHAWKMPaT, Ye TAxHaTa HanaHcoBa CTOMHOCT He MoXe fa 6bae Bb3cTaHOBEHaA.

3a 3aryba ot obesueHka ce npusHaBa CymaTa, C KOATO GanaHcoBaTa CTOMHOCT Ha AapeH
akTUB Wnn epvHuua, reHepupalla MapyvyHKM noTouw, NPeBvllaBa Bb3CTaHOBUMATA UM
CTOWHOCT, KOSITO € Mo-BUCOKaTa OT CrpaBefnvBaTa CTOMHOCT, HAManeHa ¢ pasXoAuTe no
npoaaxba Ha AafeH akTve, U HeroBaTa CTOMHOCT B ynoTpeba. 3a Aa onpeaeny CTONHOCTTa B
ynoTpe6a, pLKoBOACTBOTO Ha [Ipy>KeCTBOTO M3UMCAABA OYaKkBaHUTe GbeLLy NapudH1 NoToLw
3a BCAKa eAuHUUa, reHepupalla napuyHu NOTOUM, W onpeaens NoAXOoAsLWMS AUCKOHTOB
pbakTop C Len KankynmpaHe Ha HacToslaTta CTOMHOCT Ha Te3n NapuyHKu notouw. [aHHuTe,
“3nonseaHu Npu TecTeaHeTo 3a obesleHka, ce 6asupat Ha nocneaHws onobpeH BlooKeT Ha
HApyxecTBoTO, KOpUrMpaH Npum HeOGXOAUMOCT C LieN enuMuHMpaHe Ha edekTa oT 6baeLm
peopraHnsaLnm ¥ 3HauuTenHn NofobpeHns Ha akTuBK. [JUCKOHTOBUTE haKkTopu ce onpeaensT
3a BCfAka oTAenHa edvHWUa, reHepupalia napuyHW NOTOUM, U OTPassBaT CLOTBETHUA UM
prckoB Npogun, OLEHEH OT PBLKOBOACTBOTO Ha [pyXecTBoTo.

3arybute ot obesueHka Ha eauHMUa, reHepupalla napuyHu MOTOLM, Ce NOCcouBaT B
HamaneHve Ha GanaHcoBaTa Cyma Ha aKTMBWTE OT Tasn e4uHULA. 3a BCUYKM aKTMBM Ha
ApYy>XecTBOTO pBLKOBOACTBOTO NpeLieHABa NOCMeABallo Aanu ChbLLEeCcTBYBaT WHAMKALMK 3a
ToBa, Ye 3arybata oT obesleHka, NpuaHaTa B NPEAXOLHW FOAVHW, MOXeE BeYe jJa He
CbljecTeyBa Mnn fAa e HamaneHa. O6esueHka, npusHaTa B MNpeaxodeH rnepuog, ce
BB3CTaHOBABA, ako Bb3CTaHOBMMAaTa CTOMHOCT Ha eaAuHuLIaTa, reHepupalla napuyHyu noTouu,
HagBsuwaea HeiHaTa BanaHcoBa CTOMHOCT.

4.12. IHBeCTULMOHHU UMOTH

ApyXecTBOTO OTYMTa KaTo WHBECTVLIMOHHW MUMOTW 3eMs W CrpaaM, KOMTO Ce AbpKar 3a
nony4yaesaHe Ha npuxoau OT HaeM W 3a YBENMMEHWe Ha Kanwtana, no Mogdena Ha
cnpasegnvBaTa CTOWHOCT.

WMHBECTULMOHHUTE UMOTK Ce OLeHsIBaT MbPBOHAYanHO No ceBecTOMHOCT, BKMOYBALYA
nokynHarta LieHa WU BCAKaKBM pasxofu, KOUTO Ca MPSAKO CBLbP3aHW C UHBECTULMOHHUS VMOT,
HanpumMep XoHopapw 3a NpaBHK YCMyru, AaHbLLY NO NPEXBBPASHE Ha UMOTAa M APy Pasxoam
no caenkara.

NHBECTULMOHHWUTE UMOTKU ce npeoleHsABaT Ha roguwiHa 6asa » ce BKMIOMBAT B OTYeTa 3a
CbVIHaHCOBOTO CbCTOAHVE MO NasapHUTE UM CTOMHOCTU. Te ce onpenenAaT OoT He3aBUCUMU
OLeHUTenn ¢ npodecnoHanHa KBaﬂVICbVIKaLWIﬂ n 3Ha4vuTeENEeH I'IpOd)eCMOHaIIEH onuTt B
3aBUCMMOCT OT XapakTepa U MeCTOHaXOXOEHUETO Ha WHBECTULMOHHUTE UMoTH, 6a3VIpaI7IKI/I
Ce Ha AOoKa3aTencTea 3a NasapHUTe YCNOBUA.

Bcska nevanba wnm 3ary6a ot npoMsiHa B cnpaBegnuBaTa CTOWHOCT WM OT npopax6a Ha
AafeH VHBEeCTULUMOHEeH WMOT ce npu3HaBa HesabasHO B nevyanbara wnu 3aryGara kaTo
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,[IpoMsiHa B crnpaBegnueaTta CTOWHOCT Ha MHBECTULMOHHM WUMOTW’, BKMIOYeHU B ,Jpyru
npuxoaun 1 pasxoAu, HeTHO“ B oTyeTa 3a nevanbarta wnu 3aryGaTta U Apyrus BceobxsaTeH
[oxoga.

MocnepsawuTe pasxoam, CBLP3aHN C UHBECTULIMOHHWN UMOTM, KOVTO BEYE Ca NPU3HaTW BbB
(bHAHCOBMA OTYeT Ha [pyxecTBOTO, ce NpMBaBAT kbM GanaHcoBaTa CTOMHOCT Ha UMOTHTE,
KoraTo € BEepOoATHO [pyecTBOTO Aa nonyuu 6bhely NKOHOMUYECKU NON3un, HaaBuULLABaLLN
MbPBOHAYaNHO OLEHEeHaTa CTOMHOCT Ha CblUECTBYBALLYMTE WHBECTULIMOHHU UMOTW. Bouuku
ApYyru nocneasaliu pasxoaun ce NpusHaBeaT 3a pasxod B nepynoaa, B KONTO ca Bb3HUKHANM.

BRpy*ecTBOTO OTAMCBA MHBECTULIMOHHWUTE CU MMOTHM NPy Npoaax6aTa UM Unn Npu TpanHoTo
UM usBaxkaaHe oT ynotpeba, B criyyai Ye He ce OYaKBaT HUKAKBM WKOHOMWYECKN U3rogm oT
TAXHOTO ocBoboxaasaHe. Mevan6ute wnu 3arybute, BLIHUKBALLW OT U3BaXAAHETO UM OT
ynotpeba unu TaxHaTa npogaxba, ce npusHaBaT B OT4YeTa 3a nevanbara unu sary6arta u
Apyrua BceobxBaTeH AOXOA W Ce ONMPEAENAT KaTo pasfinka Mexay HETHUTE NOCTLMNEHUS OT
ocBoGoXgaBaHeTo Ha akTviBa U GanaHcoBaTa My CTOMHOCT.

4.13. PUHAHCOBU UHCTPYMEHTH

PuUHAHCOBMTE aKTMBM W NacuBM Ce NpU3HaBaT, KoraTo [IpyXecTBOTO CTaHe CTpaHa no
AOrOBOPHU CropasyMeHus, BKNOYBaLYM (DUHAHCOBU MHCTPYMEHTH.

PUHAHCOB aKTUB Ce OTNWUCBA, KOraTo ce 3ary6u KOHTPOn BbpXy AOrOBOPHUTE MpaBa, KoUTO
CLCTaBNABAT (PUHAHCOBMA aKTUB, T.€. KOraTo ca U3TEKNU NpaBaTa 3a nosyyaBaHe Ha NapuyHn
NOTOLIM MINK e NpexBbprieHa 3Ha4ymmaTta YacT OT PUCKOBETE U U3roamTe oT COGCTBEHOCTTA.

®uHaHCOB NacuB ce OTNUCBa npu HEroeBoTo noracsiBaHe, wWannawjaHe, Npu aHynupade Ha
caenkata nunu npu n3tu4aHe Ha JaBHOCTHUSA CPOK.

Mpu MbpeoHaYanHo NpusHaBaHe Ha hUHAHCOB aKTUB W (PUHAHCOB NacuB [PYKECTBOTO 1
OUEHsAB2 NO CnpaBeAnuBa CTOWHOCT FUNIOC pa3xoAuTe Mo cAernkaTa, C M3KMIYEHWe Ha
(OMHAHCOBUTE aKTUBM U NacuBW, OTYMTAHW NO ChpaBeanvBa CTOMHOCT B nevanbara wnw
3arybaTta, KOMTO ce NpusHaBaT NbPBOHAYANHO MO CrpaBeAnuBa CTOWHOCT.

®uHaHCOBUTE aKTMBU ce NPpU3HaBaT Ha faTtaTta Ha caenkara.

®uHaHCOBUTE aKTMBM 1 (DMHAHCOBUTE MacUBW CE OLIEHABAT NOCNeABaLLo, KakTo € NOCOYEHO
no-gony.

4.14. ®UHAHCOBU aKTUBM

C uen nocneasailoTo UM oueHsBaHe (PUHAHCOBNTE aKTUBM Ha [IpyXKEeCTBOTO, C U3KITIOHEHNE
Ha Xe[PKMpaLLUTE MHCTPYMEHTH, ce KImacuuLMpaT B CrEAHUTE KaTeropum:

e KpeaWuTn U B3EMaHWS;
e (hMHAHCOBM aKTVBW Ha Pa3NoNOXeHWe 3a npopaxba;
* prHaAHCOBW aKTUBW, OTYUTAHM N0 CTIpaBEANMBA CTOMHOCT B NneyanbaTta unv 3ary6aTa;

®uUHAHCOBUTE aKTVBM Ce pasnpefensT KbM OTAENHUTE KaTeropuy B 3aBUCUMOCT OT LENTa, C
KOATO ca npnaobuTtu. KateropusaTa Ha AaneH hHAHCOB MHCTPYMEHT onpegens MeToaa My
Ha oUeHABaHe W Aanu NpUxoauTe U pasxoauTe ce OTpassBaT B nevanbarta unu sary6ara unu
B Apyrus BceobxsaTeH aoxon Ha [pyxecTBOTO. Beuukn hHaHCOBYM aKTVBY C M3KMKOUYEHNE Ha
Teé3n, OTYMTaHU Mo crpaBeAnMnBa CTONHOCT B Neyan6aTta wunn 3ary6ara, nognexar Ha TecT 3a
obesLieHKa KbM faTaTta Ha (OMHaAHCOBMA OTHET. DUHAHCOBUTE aKTUBK ce 06e3LeHaBaT, KoraTo
CbllecTBysaT ODeKTMBHM AoKasaTencTBa 3a ToBa. lMpunaraT ce pasnWMyHU KpuUTepuw 3a
onpefensHe Ha 3arybata or ofesueHka B 3aBUCMMOCT OT KaTeropusita Ha ¢hUHaHCOBUTE
aKTVBW, KaKTo € OrnMcaHo No-4ony.
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Kpeoutu u BzeMaHus

Kpeantn n B3emaHus, BL3HMKHaNW MbpBOHa4anHo B [lpyKecTBoTo, ca HeaepUBaTUBHW
(PUHAHCOBU NHCTPYMEHTU C (OUKCUPAHU NNALLEHNS, KOUTO HE Ce ThpryBaT Ha akTUBEH nasap.
Kpeputute 1 B3emaHuaTa nocneABallo ce OUEHSBAT MO amMopTU3MpaHa CTOMHOCT, KaTo ce
“3nonssa meToAbT Ha edeKTMBHATa NUXBa, HamarieHa ¢ pasmepa Ha obesleHkaTa. Besaka
npomsHa B CTOWHOCTTa UM ce oTpassBa B nevanbata unu sarybata 3a TeKylws nepuoa.
MapnTe n NnapnyHWTe eKBUBANEHTMW, TbPrOBCKUTE 1 NO-TONIAMATA YacT OT ApYyrv B3eMaHus Ha
ApyxecTBoTO CnagaT KeM TasW KaTeropusi (PUHaHCOBU WHCTPYMEHTMU. AOuckoHTUpaHe He ce
VU3BbPLLBA, KOraTo ePekTbT OT HEro € He3HaAYNTENEH.

3HauVMK B3emMaHnA ce TecTBaT 3a 0Ge3LEHKa N0 OTASNHO, KOraTo ca NPOCPOYEHN KbM AaTaTa
Ha (PMHAHCOBMA OTYET UM KOFaTO CbLUECTBYBAT OGEKTUBHM 4OKA3aTENICTBA, Y€ KOHTPAreHTLT
HAMa Ja M3NBbNHW 3a4brKeHnaTa cu. Bemuku Apyrv B3emaHus ce TecTeaTt 3a obeaueHka no
rpynu, KOUTO ce onpeaensT B 3aBUCMMOCT OT MHAYCTPUATA U PErnoHa Ha KOHTpareHTa, KakTo
W OT APYri KpeaWUTHU PUCKOBE, aKo CbLUECTBYBAT TaKUBA.

®PUHaHCOBU aKTuBK\, OTYUTAHU NO CNpaBeAnvBa CTOMHOCT B nevyanbarta nnm 3ary6a1'a

®uHaHCOBK aKTMBK, OTYMTaAHU NO CripaBeanuBa CTOWHOCT B nevyanbaTa vnv sarybara, ca
aKTVBM, KOUTO Ca AbPXKaHW 3a TbpryBaHe Wnn ca ONpeaeneHn npu MbPBOHAYANHOTO UM
npusHaBaHe KaTo (pMHaHCOBY aKTUBU, OTYUTAHM MO CrPaBeAnnBa CTOMHOCT B nevanfaTa unu
sarybata. Bevukn gepuBaTUBHM (hPMHAHCOBU aKTUBM, OCBEH aKo He ca CreLmanHo onpeaeneHu
KaTo Xemkupalinm UHCTPYMEHTW, NonaaaT B Tasu Kateropwsi. AKTUBWTE OT Tasu Kateropus ce
OueHsABaT NO cnpaBefnMBa CTOMHOCT, YUWTO W3MEHEHUA Ce Npu3HaeaT B nevyanbata wnu
sarybata. Bcaka neuanba wnu saryBa, npousTMyawa oT aepuBaTuBHU HUHAHCOBK
WHCTPYMEHTU, e BasnpaHa Ha NPOMeHV B CNPaBEANMBATA CTOWHOCT, KOATO CE& OMPEAens oT
TpaH3aku1u Ha aKTMBEH Nasap U1 NocpeacTBOM OLEHBYHW METOAMW NPU NUNCaTa Ha aKTUBEH
nasap.

®UHaAHCOBU aKTUBU Ha pa3nornoxeHue 3a npona)KGa

®nHaHCOBK aKTUBM Ha pasnonoxeHne 3a npoaakba ca HeAEPUBATUBHU (DUHAHCOBW aKTMBY,
KOMTO ca onpefeneHy kaTto (hMHAHCOBM aKTMBU Ha pasnonoxeHune 3a npogaxba unu He
CnaaaT KbM HUTO efHa OT OCTaHanuTe KaTeropun (oMHaAHCOBM akTUBU. DUHAHCOBUTE aKTMBU
OT Ta3un KaTeropusa nocnejBsallo ce ouUeHABaT NO cnpaBeAsIMBa CTOWHOCT C U3KNIOYEHUe Ha
TE3U, 3a KOMTO HAMa KOTUPOBKW Ha NasapHaTa LieHa Ha akTUBEH nasap U YMATO cripaseanvea
CTOMHOCT He Moxe fAa ObAe HaaexaHo onpeaeneHa. ocnegHWTe ce OUEHsSIBaT no
amopT13MpaHa CTOWHOCT Mo MeToAa Ha epeKTUBHUS NIMXBEH NPOLIEHT UNM Mo ceBEeCTOMHOCT,
B Cny4ai Ye HAMaT cbukcupaH nagex. lNpomeHuTe B cnpaBeanvBaTa UM CTOWHOCT Ce
OTpassABaT B ApYrusi BCEOOXBATEH JOXOA U Ce NPe/ICTABAT B CbOTBETHUA PE3EpB B OTYeTa 3a
COBCTBEHUA KanuTas, HETHO OT AAHBLW, C U3KITIOYEHUe Ha 3arybuTe oT o6eaueHka u BanyThHN
KypCOBM pasnukv Ha napuiHn akTuBK, KOUTO ce Npu3HaBart B nevyantaTa unu sarybara. Korato
(hMHAHCOB aKTWB Ha pasnonoxeHwe 3a npogaxba Oboe NpogageH wnw obesLeHeH,
HaTpynaHute nevanbu w 3arybw, npusHaTM B pJpyrus BceobxBaTeH goxod, ce
npeknacuuLmMpar ot cobcTBeHus kanuTan B nevan6ata unm sarybaTa 3a OTHETHUSA nepuos
W Ce NpeacTaBAT kaTo npeknacuduvuvpalla kopekuMa B Apyrus BceobxsaTeH [OXOA.
Bwb3acTaHoBABaHe Ha 3arybu oT obesueHka ce npusHaBa B Apyrua BceobxsaTeH 4oxog C
U3KNio4YEeHNe Ha ABNroBUTE (PMHAHCOBU MHCTPYMEHTM, NPU KOUTO Bb3CTAHOBABAHETO ce
npusHaBea B nevanbara wnu sarybara, caMo ako BL3CTAHOBSBAHETO MOXe 0BEKTUBHO fa Bbae
CBBLP3aHO CLC CbOMTUE, HACTLNNIIO CrieA MOMEHTa Ha NpuU3HaBaHe Ha obesLieHkaTa.

CnpaBe,anBaTa CTOMHOCT Ha CbVIHaHCOBI/ITe WHCTPYMEHTWU ce onpegena BbL3 OCHOBa Ha
nasapHUTe UeHW KbM Kpasa Ha MmeceLa unm no ARy NpUNoOXXMMn MeToau, 3a BCEKW @VIHaHCOB
NWHCTPYMEHT.
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4.14.1. ®DUHAHCOBU NacUBMU

PuHaHCOBUTE nacvBu Ha [lpyecTBOTO BKMIOYBAT 3acTpaxoBaTenHW, TLProBCKW U ApYru
3aQbIMKEHUA 1 3aAbIMKEHNA MO peno CAenKu.

®uHaHCOBUTE nNacuen ce MPU3HABaT, KOraTo CLLECTBYBa [OrOBOPHO 3afbiDKEHME 33
nnawiaHe Ha Nnapu4H1 CyMu uniu Apyr oMHaHCOB aKTVB Ha APYro NpeAnpuATE Unn AOroBOPHO
3afilb/DKeHWe 3a pasMsiHa Ha (DUHAHCOBU WHCTPYMEHTW C ApYro npeanpuaTve npw
NOTEHUMaNHO HeGnaronpuATHA ycrnosus.

®rUHaHCOBNTE NacuBM cCe OLEHABAT NOCMeABalio MO amopTM3MpaHa CTOWHOCT, KaTo ce
n3Non3ea METOALT Ha edeKTUBHATA NMUXBA, C UIKIIOYEHWE HA (DUHAHCOBU WHCTPYMEHTH,
AbpPXaHW 3a TbprysaHe WM onpefeneHW 3a OuUeHsBaHe MO CrpaBeifiuBa CTOMHOCT B
neyanbarta wnm sary6ata, KOWTO Ce OLEHSIBAT MO ChpaBeAnvWBa CTOWHOCT C OTYMTaHe Ha
npomeHWTe B nevanbara unu 3arybara.

T'prOBCKVITe 3aAbIDKEeHUA Ce nNpu3HaBaT NbpPBOHAYaNHO MO HOMWHANHA CTOWHOCT W
Brnocnefcrene ce OUEeHABaT Mo aMOPTUM3MpaHa CTOMHOCT, HamaneHa ¢ nnawaHna no
ypexaaHe Ha 3a4binkeHneTo.

4.14.2. Roroeopu 3a npopax6a u 06paTHO U3KynyBaHe Ha LIEHHU KHWKa

LieHHu kHuxka morat fa 6bgat AaBaHW NOA, HAaeM UK NPOAABAHN C aHraXMMEHT 3a 06PaTHOTO
WM 13KyrnyBaHe (peno-caenka). Tesn LeHHN KHUXa NPoLSbIKaBaT Aa ce NpusHaBaT B OTYeTa
3a (hUHAHCOBO CLCTORHMNE, KOraTo BCUYKU CLUECTBEHU PUCKOBE U M3rOAM OT NPUTEXABAHETO
UM ocTaBaT 3a CcMeTka Ha [pyxecTBoTo. B TO3W cniyyail ce npusHaBa 3agbiDKeHWE KbM
ApyraTta cTpaHa no AOrOBOpa B OTYETa 3a (HMHAHCOBOTO ChCTOSIHVE, KOraTo [pyXecTBOTO
Monyyy NapuyHOTO Bb3HarpaXgeHue.

AHanoru4Ho, koraTo [1py>XecTBOTO B3VMa MO HAEM UMK KyrnyBa LIEHHN KHWKA C AHFEKUMEHT
3a obpaTHaTa um npogax6a (obpaTHa peno-caenka), Ho He npuao6uea pPUCKOBETE U M3roguTe
OT COGCTBEHOCTTa BBLPXY TAX, CAEMNKUTE Ce TPETUPAT KaTo NPeAoCTaBeHU 06e3neyeHm 3aemu,
Korato nNapu4HOTO Bb3HarpaxaeHne e nnareHo. LieHHuTe kHwka He ce NpusHaBsaT B oTYyeTa
3a hMHaAHCOBOTO CLCTOSAHME.

Pasnvkata mexqy npopaxHata LieHa M LeHata npu oBpaTHOTO M3KynyBaHe ce NpuaHaBa
pascpoyeHo 3a nepuoja Ha [OroBopa, kaTo ce M3non3Ba MeToda Ha edekTUBHaTa NUXBA.
LleHHuTe KkHWXa, oTaapeHM noa Haem, NpogbikaBaT Aa ce NpU3HaBaT B oOT4YeTa 3a
$MHAHCOBOTO CbCTOAHUE. LIeHHM KHWXKA, B3ETU NOA HaeM, He ce MpU3HaBaT B OTYETa 3a
(PUHAHCOBOTO CbCTOSHME, OCBEH ako He Ca MPOASAEHW Ha TPETM NULA, NPU KOETo
3afbimkeHNeTo 3a oOpaTHO U3KynyBaHe ce NpuUsHaBa KaTO TbProBCKO 3adbIPKEHWE NO
cnpaseanMBa CTOMHOCT W nocnefpaliara nevanba wunu sary6a ce BKMIOYBA B HETHWS
onepaTuBEH pesynTar.

4.15. JaHbum BBLpPXY Aoxoaa

PasxoguTte 3a JaHvun, npusHatu B nedanbata unu sarybaTa, Bknoueart cyMaTta Ha
OTCpOYEHNTE K TeKyLlM JaHbLW, KOUTO HE ca NPU3HaTU B Apyrna BceobxBaTeH [0X04 Wnu
AWPEKTHO B cOBCTBEHWA KanuTan.

Tekywute AaHBYHM aKTUBA W/MNW MAcvBU NPEACTaBNSBAT TE3U 3aOb/KEHWA KbM UNM
B3EMaHUA OT AaHBYHUTE UHCTUTYLMM, OTHACALIM Ce 3a TEKYLUU WNAN NPEAXOAHW OTYETHM
Nepuoau, KoUTo He ca nnaTeHn KbM faTtata Ha (bMHAHCOBMSI OTYeT. TeKylWsT AaHbK e
ABKVM BbpXy obnaraemus Aoxoa, KOATO ce pasnuuyaea oT nevanbata wnu sarybata BbB
(buHaHCOBUTE OTUETU. UauncnABaHETO Ha TeKyLUMA AaHBK € 6a3paH Ha JaHLYHUTE CTABKM 1
Ha AaHBYHUTE 3aKOHM, KOUTO Ca B CUNAa KbM Kpasi Ha OTYETHWA NEPUOA.

OTCpO‘-IEHVITe AaHbLUW Ce n3vucnasaT NO NacMBHUA METO[ 3a BCUYKU BpeMeHHW pa3nnku
Mexay banaHcoBaTta CTOMHOCT Ha aKTUBUTE M nacmeuTe M TaxHaTa AaHb4YHa OCHOBA.



XK3K ,Cowrnacue” Al 24
loauvweH drHaHCcoB oTyeT
31 aekemepu 2021 r.

OTCpO‘-IeH AaHBK He Ce nNpeaBwxaa Npyu NbpPBOHaAYANHOTO Nnpn3HaBaHe Ha aKTUB WM Nacus,
OCBEH aKko CbOTBETHaTa TpaH3aKLMA He 3acsra gaHbvyHaTa unm cyetoBoAHaTa nevyanba.

OTCpO‘-IeHVITe AaHBLYHW akKTUBW M NacMBU He ce QUCKOHTUpAT. an/I TAXHOTO U3YMNCNEHWe ce
n3nonseaT AaHb4YHU CTaBKW, KOWUTO Ce oO4yakea Ja Obaat npunoXxuMn 3a nepuopga Ha
peanusaunaTa UM, Npu ycriosue ye Te ca Bres3nv B cUMa Unu e CUrypHO, 4e LLe Bne3HarT B
cuna, KeM Kpas Ha OTYeTHUA nepuog.

OTCpO‘-leHVITe daHBYHW NacvBU Ce NPU3HaBAaT B MbIEH pasvep.

OTCcpoyeHr AaHBYHM aKTMBU Ce NMPUSHABAT, CaMO ako ChLLECTBYBa BEPOATHOCT Te Aa 6baaT
ycBOEHM 4pe3s Gbpewm obnaraemn poxoan. OTHOCHO MpeLeHKaTa Ha PbKOBOACTBOTO 3a
BEPOATHOCTTa 3a Bb3HMKBaHE Ha Gbjewm obnaraemu [OXOAW, Ype3 KOUTO Aa Ce YCBOAT
OTCPOYEHU JaHBYHN aKTUBW, BWXKTE NosiCHeHue 4.24.1.

OTCpO‘-IeHI/I AaHBYHM aKTMBM W NacuMBK Ce KOMMEHCUpaT, camMo KoraTo .D,py)KeCTBOTO nmva
npaBo N HamMepeHue fa KoMneHcupa TeKyLWNTEe JaHBYHWM akKTUBWM WKW NacuBM OT cblyaTa
AaHb4YyHa UHCTUTYLUA.

MNpomAHaTa B OTCPOMEHUTE AaHBYHWU aKTUBM UMW NacuBu ce Npu3HaBa KaTo KOMMOHEHT OT
AaHBYHUSA NpUXoA Unu pasxoa B nevan6ata unu sary6arta, OCBEH ako Te He ¢a CBbP3BaHM C
NO3ULMK, NPU3HaTN B APYrvs BceobXBaTeH JOXOA UNN AMPEKTHO B COBCTBEHNA KanuTan, npu
KOETO CLOTBETHWUAT OTCPOYEH AaHbK Ce Mpu3HaBa B ApYrMs BceoOXBaTeH JOXO4 MMM B
cobcTeeruA KanuTan.

4.16. NMapwuuHu cpeacTBa

napVI‘-IHI/ITe CpencTBa ce CLCTOAT OT HAaNWYHUTE napu B 6p0|7|, napu4yHu cpeacrtea no 6aHKoBM
CMETKW 1 Beno3nTK C opurnHaneH nagex go 3 mMeceula.

4.17. 3acTpaxoBaTenHu onepauum

OpyxectBoTo npunara MC®O 4 — 3actpaxoBaTtenHu Aorosopw. Toau cTangapT aeduHupa
WSUCKBaHWA 32 OMOBECTABAHETO HA CHETOBOAHATA NONWUTUKA U NPeACTaBAHe Ha CpaBHUTENHA
MHOPMALWS NO OTHOLIEHME Ha 3aCTPaxXOBaTEMHUTE aKTUBM U MAcUBM, KaKTo npuxoanTe w
pasxoauTe CBbp3aHM CbC 3acTpaxoBaTenHata fAeWHocT. CyeToBoAHaTa MNONWTUKA Ha
ApyxecTBoTo & CbobpaseHa CbC creumgukaTa Ha NpeanaraH1Te 3acTpaxoBaTenHu ycnyru u
CbLOTBETHUTE HOPMATUBHW U3UCKBAHUS.

4.18. 3acrpaxoBaTenHu 4OroBopu

3acTpaxoBaTenHu JOroBOPY Ca Te3U aHraXUMEHTU, KOUTO KbM jaraTa Ha TAXHOTO JelcTBMe
NPEXBBLPNAT CbLIECTBEHN 3acTpaxoBaTenHu puckose BbpXy ApyxecTeoTo. MNpuema ce, ye
CbLUECTBEH 3acTpaxoBaTerieH pUCK CbLUeCTBYBa TOraBa, KOraTo “Ma peanHa Bb3MOXHOCT
OpyxecteoTOo Aa mMsnnat obesweTeHwe B nonsa Ha 3acTpaxoBaHOTO nvue w/wunu Tpeta
CTpaHa Nno HacTLAWUNK 3acTpaxoBaTenHn cvbuTKA, B pasmep Hagxebpnsw 10% ot cymara,
koATo 61 Guna usnnareHa, ako TakoBa CbLOUTHE HEe HACTBLIW.

Cneg MbpBOHAYaNHO NpusHaBaHe Ha 3acTpaxoBaTernHuTe AOroBOpU Te npogbiKasaT ga ce
NPEACTaBAT KaTo TakuBa 3a nepumopa Ha TAXHOTO AeNcTBre, HE3AaBUCMMO Ye € BBL3MOXHO
CbliEeCTBEHO HamMansABaHe Ha 3acTpaxoBaTenHusa PUCK 3a nepuoga.

D,pyx(eCTBOTO CKnovBa crnegHUTe BUOBE 3acTpaxoBaTenHu AOroBopu:

3acTpaxoBka , KMBOT” U peHTa:
e 3acTtpaxoBka ,JKUBOT” C MOKpUTWE Ha pucKoBeETe ,CMBPT" UNn ,[0XMBABaHE Ha
onpegerneHa Bb3pacT Unu No-paHHa CMbPT;
» 3acTpaxoBKka 3a MEHCUA UK PEHTA, BKIIOYBALLA CMECTOBHA YacT W 3agbImKeHne 3a
€AHOKPaTHN UMW NEePUOAUYHU NNalaHWsA, ABIMDKUMU Cnep, U3TMYaHe Hali-Manko Ha
€AHa roanHa oT nnallaHeTo Ha NPEMUATA UK Ha MbpBaTa pascpoyeHa BHOCKA.



3K ,Crwrnacue” Al 25
lognweH cuHaHcoB oTyeT
31 pexkemapn 2021 r.

3acTpaxoBka ,,)KuBot”, cBbp3aHa ¢ UHBECTULMOHEH hoHA:
» 3acTtpaxoBKa, OCMrypaBallia 3aCTPaxoBaTeNHO NOKPUTHE Ha pUcKa ,CMBbPT.

AdonbnHuTenHa 3acTpaxoBKa:
3acTpaxoBka, ocurypsisallia AOMLAHATENHN 3aCTPaXOBaTENHN NOKPUTUSA, BKMIOYBALLM KOETO
n ga e unm kombuHauusa oT:

e CMmbpT, BCneacTBUE Ha 3110Monyka;

e TpaiiHo 3aryGeHa unn HamaneHa paboToCNOCOBHOCT BCNEACTBUE Ha 3MONOIYKA;

e BpemeHHa HepaboTocnocoBGHOCT BCNeACTBME Ha 3rOnonykKa;

¢  Kputnunm sabonsasaHus.

3acTpaxoBka ,,3nononyka”:
OCHOBHW NOKPUTU pUCKOBE:
e CMbBPT B pesynTart Ha 3nononyka
* TpaitHo HamaneHa nnu 3arybeHa paboTocnocoGHOCT B peaynTaT Ha snoronyka

AonbrHUTenHW nokpuTn puckoee (Mo n3Gop):
» BpemeHHa HepaboTocnocoBGHOCT B pesynTaT Ha 3nononyka
¢ MepauumnHckn pasxoan B pesynTaT Ha 3nononyka
* [lHeBHO nnawaHe 3a 60NHWYEH NPECTOMN B Pe3ynTaT Ha 3Nononyka
e XuUpYypruyecko neveHve B pesynTar Ha 3nononyka

OeTtcka 3acTpaxoBka
OCHOBHW NOKPUTH PUCKOBE:
» [JloxussiBaHe Ha 3acTpaxoBaHUA Ha KpailHaTa aTa Ha 3acTpaxoBaTenHWs AOrOBOP;
* TpaiiHo HamaneHa unu sarybeHa paboTocnocoBHOCT Ha 3acTpaxoBaHWA B peaynTaT
Ha 3rononyka Hag 50 %.

JonbnHurenHu puckose:

e Oceo6oxaaBaHe oT NnaljaHe Ha NPEMUA B CyYaii HA CMBLPT UMK TPAHO HamaneHa
nnn 3arybeHa pabotocnocobHocT Ha 3acTpaxoBauwms Hag 50% B pesynTtaT Ha
3nonoriyka, Bb3HWKHana cnej HavyanoTo Ha 3acTpaxoBaTesiHUA AOroBop:;

¢ BpemeHHa HepaBoTocnocoBHOCT Ha 3acTpaxoBaHUA B PE3YNTaT Ha 3MoNonyKa;

e BpemeHHa HepaboTocnocoBHOCT Ha 3acTpaxoBaHws B pesynTaT Ha oBLWo
3abonseaHe;

* TpaiiHo HamaneHa unu sary6eHa paboTocnocoBHOCT Ha 3acTpaxoBaHus B pesynTar
Ha o6l 3abonssaHe UK UHeKUMO3HO 3abonaBaHe;

e CMmbpT Ha 3acTpaxoBaHusi 3a NvUa Haf 14 HaBbPLUEHN FOOUHN.

4.19. 3acTpaxoBaTenHu NacMBm

3acTpaxoBaTenHuUTe pesepBy (3acTpaxoBaTeNHW NackBm) ce Cb3gaBaT OT 3acTpaxoBarTesns 3a
MOKpUBaHe Ha HacTosWwM U 6bAelM 3aAbIDKEHUA KbM 3aCTpaxoBaHWTE Bb3 OCHOBA Ha
3acTpaxoBaTenHuTe JoroBopu, M He ca enemMeHT Ha coBcTBeHus  kanuTan.
3acTpaxoBaTenHuTe pesepsun ce U3UUCIABAT OT akTioepa Ha [lpy)KecTBOTO Upes aKTIoepCK
METOAW, KOWTO Ca CBbBKYMHOCT OT MaTemMaTW4eckn U CTaTUCTUYECKW MEeTOoan W npasuna.
3acTpaxoBaTenHuTe pesepeM Ce MOCOYBaT B OTYETA 33 (HMHAHCOBOTO CLCTOSHUE Ha
ApyxectsBoTo B OpyTeH pa3mep, KakTo U 4acTTa Ha npesacTpaxosartens. KoraTo
3acTpaxoBaHETO Ce M3BLPLIBA B YyXAECTpaHHa BarnyTa, B cblyaTa BanyTa ce Cb3faeaT W
pe3epBuTe 3a Hero.

N3meHeHneTo Ha 3acTpaxoBaTenHute pesepBU CrPAMO CTOMHOCTTA WM KbM Kpaa Ha
npeaxoAHWsa OTYETEH nepuoj ce rnoco4ysa B OT4YeTa 3a nevanbaTta wunu 3ary6aTa n apyrna
BceobxBaTeH aoxop. N3ameHeHneTo Ha Aena Ha npesacTpaxosBaTenuTe B 3acTpaxoBaTenHuTe
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pesepsu ce NocoyBa B OT4eTa 3a neyanbarta unu sarybara v gpyrus BceobxsaTeH foxoa Ha
pepn ,lMpomMsaHa B 3acTpaxoBaTenHUTe NacuBK, HETHO”.

Mpes 2021 r. B genHocTTa cn XK3K ,Curnacue” Al npunara AeicTeall npesacTpaxosaTeneH
J0rosop.

Buposete 3acTpaxoBaTtenHw pesepeu ca cbrnacHo Kogekca 3a 3acTpaxoBaHe W
Hapen6a Ne 53 ot 23.12.2016 r. 32 M3UCKBAHUATA KbM OTYETHOCTTA, OLieHKaTa Ha aKTMBUTE
W nacveute n o0OpasyBaHeTO Ha TEeXHUYECKUTE pE3epBM Ha 3acTpaxoBaTenure,
npesacTpaxoBaTenuTe 1 MNapaHUWOHHUA OHA.

4.20. AneKBaTHOCT Ha pe3epBUTe

MepnoguuHo akTioepsT Ha [IpyecTBOTO Npasu oueHka ganu obpasyBaHUTE pesepsBu ca
AOCTaTbYHW, 3a Aa NOKPUAT ovakBaHuTe Bbaelm nnawaHns. CLrnacHo W3UCKBaHUATa Ha
HopmaTuBHaTa ypefba CTOMHOCTTA Ha 3ajeneHvTe TexHUYecku pesepen Tpsbsa Aa Gbae
obesneyeHa HaNMBMHO € MHBECTULIMY BbB BUCOKOIIMKBULHW, CUTYPHN 1 JOXOAOHOCHW aKTMBM.

Mpy oueHkaTa 3a aAeKBaTHOCT Ha Pe3epBUTE Ce B3UMAaT NoA BHUMaHue BbaelumTe napuiHu
NoToUW, CBBLP3aHK € MnaljaHe Ha obesLeTeHus, pasxoan u NPUXoau oT NPeMUH.

4.21. CobcTBeH KanuTan, pe3epBU U NNawWaHus Ha JUBUAECHTU

AKLMOHEPHUAT KanuTan Ha [ipy>XecTBOTO OTpa3siBa HOMWHaNHAaTa CTOMHOCT HA eMUTUPaHUTE
TV

ApyruTe pesepsu BkmouBaT o6LM pe3epsu, HOPMUPAHN C pelleHWe Ha cobeTBeHMKa 3a
AOMBITHUTENTHN BHOCKM.

HaTtpynaHute nevanbu BkrouBaT TekylWusa (OMHAHCOB PE3YNTaT U HaTpynaHuTe nevantu u
HEeNOKpMTY 3aryby oT MUHaIN roguHu.

Beuukn TpaHsakumm cbe cobeTBEHULMTE Ha [Ipy)XeCTBOTO ca NpeAcTaBeHn OTAENHO B OTYETa
3a cobcTBeHNA KanuTan.

4.22. NeHCMOHHM M KPaTKOCPOYHM BbL3HArpaXaeHus Ha CNyXUTenuTe

ApyKeCTBOTO OTYMTa KPATKOCPOUHM 3a4bIDKEHUS MO KOMMNEHCUPYEMW OTNYCKM, Bb3HUKHANN
nopaan HensnonsBaH nNnaTeH roAuwWweH oTNycK B criyyanTe, B KOUTO ce o4YakBa Tou ga 6vaar
nonaBaH B pamkuTe Ha 12 Mecella cnep AaTaTta Ha OTUYETHUS Nepuos, Npes KOWTo HaeTuTe
nuua ca NonoXwnu Tpyaa, CBbp3aH C Tesu OTNyckW. KpaTKOCPOUHUTE 3aAbrKEeHUs KbM
nepcoHana BKOYBaT HAQHMLM, 3aNNaT U COUMArTH OCUIYPOBKA.

Beuukn  papyru pasxogu, CBbp3aHM C pasxogu 3a MNEHCUOHHM BL3HArpaXaeHwWs Ha
CNyXWTenuTe, ca BkIlo4eHn B ,Pasxoau 3a nepcoHana”.

KpaTkocpouHute aoxogu Ha cryxuTenure, BKIIOYATENHO M Nonaraemute ce OTMYyCKM, ca
BKNIOYEHWN B TEKyLLWTE Nacueun Ha pea ,[1eHCUOHHN 1 Apyrn 3a4bIMKEHNS KbM NepcoHana’ no
HeaWCKOHTUpaHa CTOMHOCT, KOATO [Ipy>KecTBOTO OYaKkBa Aa MannaTu.

ApyxecTBoTO He ynpaBnABa 3aAbnXuTeNnHW wnWM A06POBONHM NEHCMOHHW bOoHAOBe.
W3nnawaHeTo Ha neHcun octaea 3apbikeHue Ha HaumoHanHms OcuryputeneH UHcTnTyT.
ApyxecTBOTO Nnala AaHbK BbpXy A0X0AA Ha (PUBMYECKM NWLA, BHOCKW 33 COLMAnHO W
3ApaBHO ocurypsiBaHe, KakTo 1 3a "YHuBepcaneH NeHCUoHeH hoHA", CbrnacHo AeicTeallaTa
B CTpaHaTa HOpmaTuBHa ypeaba. PasxoawTe 3a NEHCMOHHO OCWUrypsiBaHe ce Npu3HaBsaT B
oT4yeTa AOXOANTE 3a Nepuosa, 3a KOUTO ce OTHaCAT.
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4.23. NpoBN3UKN, YCNOBHU NACUBU U YCIIOBHU aKTUBU

MpoBu3vnTe ce npusHaeaTt, KoraTo UMa BEPOSITHOCT CErallHW 3abLIPKEHUS B PE3ynTaT oT
MUHano cLbutUe Aa foBenaTt A0 UIXOASALL NMOTOK Ha pecypcu OT [IpYXecTBoTo u MoxXe Aa
BbAe HanpaBeHa HagexaHa oLleHKa Ha CymaTa Ha 3afbiKeHUeTOo. Bb3MOXHO € CpOYHOCTTa
WK cymata Ha WU3XOALMA MapuyeH NOTOK A3 € HecurypHa. CeraillHO 3agbiiKeHWe ce
nopaxza oT HaNM4YMEeTO Ha NPaBHO NN KOHCTPYKTVBHO 3aL/MKeHWe BCreacTBue Ha MUHanm
CbOUTUS, Hanpumep NpaBHW CropoBe MNM obpemeHsiBawM Aorosopu. [lpoBusuwTe 3a
NPeCTPyKTypypaHe ce Npu3HaBaT camo ako e paspaboTeH v npunoxeH nogpobeH opmaneH
nraH 3a NPecTpyKTypupaHe unm pLkoBOACTBOTO € 065BMNO OCHOBHUTE MOMEHTM Ha NriaHa 3a
NPECTPYKTypupaHe npea Te3n, Kouto 6uxa 6unu sacerHanu. Mpoeusum 3a 6baelLn 3arybu oT
AENHOCTTa He Ce Npu3HaBar.

CymaTa, KOATO Ce Npu3HaBa Karto NpoBU3KMA, Ce U3dMcnsiBa Ha 6asa Haﬁ-Ha,qexquaTa OLUEHKa
Ha pa3xoaute, Heobxogumm 3a ypexpaHe Ha cerawHo 3anbiPkeHue KbM Kpaa Ha OTYETHUA
nepunoa, kato ce B3emart B nNpeasug pUCcKosBeTe U HECUrypHOCTTa, CBLP3aHU CbC CerawHoTo
3afgbmkeHne. Korato cbllecTByBaT peauua nopobHu 3agbwmKeHnA, BeposiTHaTa
HeobxoanmocT oT M3xXodsLy NOTOK 3a noracsisaHe Ha 3afbIMKEHWETO Ce onpepens, KaTto ce
OTYyETE rpynaTta Ha 3agbJ/KeHUATa KaTto LUsno. I'lpoawsvwlTe ce QUCKOHTUpaT, Korato e(bEKT'bT
OT BPEMEBUTE PaA3NMKK B CTOMHOCTTa Ha napuTe e 3HaunTeneH.

OBesLleTeHunsi OT TPETU N BLB BPb3Ka C JAZIEHO 3afbIKEHNE, 3a KOUTO [lpyKecTBOTO e
CUTypHO, Ye Lue nony4W, ce Npu3HaBaT KaTo OTAeneH akTue. To3n aKTMB MOXe M Aa He
HaZBuLWaBa CTOMHOCTTa HA CbOTBETHATA NPOBU3UA.

MpoBuanuTe ce nNpepasrnexaar KbM Kpas Ha BCEKU OTYETEH Mepuog U CTOMHOCTTA UM ce
kopurupa, 3a aa ce oTpasu Han-gobpara npubnuanTenHa oLeHKa.

B cnydyaute, B KOUTO ce cuuTa, Ye € ManKo BEPOATHO Aa Bb3HWKHE M3XOAsiLy MOTOK Ha
UKOHOMWYECKM pecypcu B pesynTaT Ha TeKylio 3afblkeHue, Nacue He ce NpusHaBsa.
YcnoeHWTe Nacvew crieasa Aa ce OLUeHsABaT MOCMeABaLLo No Mo-BUCOKATa CTOMHOCT MeXay
onucaHata no-rope CpasHWMa MPOBU3KMA M MbPBOHAYANHO NpU3HaTaTa CyMa, HamarneHa ¢
HaTpynaHarTa amopTusauus.

BepOﬂTHVI BXoAALl NOTOUM Ha MKOHOMWYECKW MON3W, KOMTO BCe olle He OTroBapAT Ha
KpuTtepunTe 3a Npu3HaBaHe Ha akTuB, Ce CMATAT 3a YCNOBHM aKTUBI.

4.24. 3HayMmu NpelueHkn Ha PBHKOBOACTBOTO MPU MNpuiaraHe Ha cYyeToBoAHaTa
NOJIUTUKA

3HauumM1Te NpeueHKN Ha PBLKOBOACTBOTO MPW MPUNAraHeTo Ha CYETOBOAHMTE MOMUTUKA Ha
ApyxecTBOTO, KOUTO OKa3BaT Ha-CLLUECTBEHO BRUSIHUE BbpXy (hUHAHCOBUTE OTYETWU, Ca
onucaHu no-gony. OCHOBHUTE WUSTOYHULIM HA HECUMrypHOCT MpW  M3MON3BaAHETO Ha
NPUBNU3UTENHUTE CYETOBOAHW OLIEHKW Ca OMNWUCAHU B NOSICHEHUE 4.24.4.

4.24.1. OTcpoyeHn AaHb4YHU aKTUBMU

OueHkaTa Ha BepoATHOCTTa 3a GbAelym obnaraeMu [JOXOAM 3@ YCBOSIBAHETO Ha OTCPO4EHU
AaHBYHN aKTVBM ce Gasvpa Ha nocnefHata ofobpeHa GlogxeTHa NPOrHO3a, KopuripaHa
OTHOCHO 3HaYMMKU HeobnaraemMu NpuUXoAM W PasXOAU M CHELMMUYHN OrpaHWYEHWst 3a
NpeHacsiHe Ha HeusnNon3saHn AaHb4YHU 3arybu nnn kpeanTU. JaHEYHUTE HOPMU B PasnuYHUTE
topucankumMn, B KOUTO [lpy>XeCTBOTO M3BBLPLUBA AEMHOCT, CbLWO Ce B3emaT npeasua. AKo
HazeaHa NporHosa 3a obnaraem Aoxo4 npeanonara BEPOATHOTO M3MOM3BaHe Ha OTCPOYeH
AaHbueH akTne ocobeHo B Criyyam, korato aKTUBBLT MOXe Aa ce ynoTpebu 6e3 BpemeBo
orpaHu4eHue, Torasa OTCPOYEHUAT AaHbYEH aKTUB ce NpusHaBa W3UAMo. [TpusHaBaHeTo Ha
OTCPOYEHWN OaHBYHM aKTUBKW, KOMTO NOAMEXaT Ha onpefeneHn NpaBHWU UMM UKOHOMWUYECKU
OrpaHnW4eHns Unu HECUrypHOCT, ce NpeLeHsBa OT PLKOBOACTBOTO 32 BCEKU OTAENEH Cryyaii
Ha 6asaTa Ha cneuuduyHUTE hakTu 1 obcToaTencTea.
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4.24.2. CpokK Ha NU3UHIOBUTE JOTrOBOPHU

Mpu onpeaensHe Ha cpoka 3a NIU3MHIOBUTE AOrOBOPY, PHKOBOACTBOTO B3EMa NPEABUA BCUUKM
akTu 1 06CTOATENCTBA, KOUTO Cb3faBaT VMKOHOMUYECKN CTUMYS 4a YNpaXH\BaT onuus 3a
YABMKaBaHEe UNW He ynpaxHsBaT onuus 3a npekpataBaHe. OnuuuTe 3a yabimkasaHe (Mnu
nepuoauTe cnej onuunuTe 3a NpekpaTABaHe) ca BKIIOYEHW B CPOKa Ha NU3MHra camo ako e
AOCTaTBLYHO CUTYPHO, Y€ NIM3NHIOBUAT OTOBOP € YALIDKEH (MNN HE € NpeKpaTeH).

3a NU3KHIr Ha ouc nomeLeHVs OGUKHOBEHO crieaHuTe haKTopy Ca Hait-NoaXoasALLM:

® 3HaYMTENHW CaHKUMM 3a npekpaTaBaHe (MNM 3a HeyabmKasBaHe), OBWKHOBEHO
APYXXECTBOTO € CUIYPHO, Ye Lie YALITKU (NW HAMa aa npekpaTy).

* AKo ce oyakea NofobpeHVs Ha NU3MHIOBUTE MPaBa Aa UMAaT 3HAYUTENHa OCTaTbYHa
CTOMHOCT, OOMKHOBEHO [PYXECTBOTO C padyMHa CMrypHOCT Lie YAB/MKU CpoKa Ha
AOToBOpa (UNK HAMA Aa NpeKpaTh NpeKkpaTy).

e B apym cnyvan [lpyxecTBoTo npepasrnexga v apyrn haktopy, BKIIOYUTENHO
ncTopmyeckaTa NpPOALIMKMTENHOCT HA NWU3WHra W pasxoauTe U U3MEHeHusTa B
BGusHeca, HeOGXOAMMM 32 3aMsIHAa Ha NM3UHIOBUS aKTVB.

MoBeuyeTo onuuK 3a yabrmkaBaHe Ha JOroBOPUTE 3a OUCH M MPEBO3HY CpeAacTBa He ca
BK/IIOMEHU B NU3NHIOBUTE 3abIMKEHWS, TbA KaTo APYXECTBOTO MOXE [a 3aMEHW aKTUBUTE
6e3 sHaunTeNnHN pa3xoamn Unu NPoMeHn B BusHeca.

4.24.3. MpusHaBsaHe Ha OTCPOYEHM AaHBLUM BbLB BphL3Ka C aKTUBM U NacHUBM,
Bb3HUKBAWM OT JIN3UHTOBU [OTOBOPHU

KoraTto B pesynTaT Ha NW3WHIOB AOrOBOP Bb3HWKBAT aKTMBM W NacyBU, KOUTO BOAST A0
MbpBOHA4anHOTO NpM3HaBaHe Ha obnaraema BpemeHHa pasnuka, CBbp3aHa ¢ aKTuBa npaso
Ha nonseaHe, U paBHa No CTOWHOCT Npucnajalla ce BpeMeHHa pasnuka rno 3agbimMKeEHNeTo 3a
NM3WHr, ToBa BOAM [0 HETHa BpeMEeHHa pasnuka B pasmep Ha Hyna. CneposaTenHo
HApy*xecTBOTO He Npu3HaBa OTCPOYEHV AaHbLM BbB BPb3Ka C MOCOYEHUTE NIU3NHIOBU CAETKM,
AOTONKOBA, 4OKONIKOTO B PAMKUTE Ha MONE3HNA CPOK HA aKTUBa U NageXa Ha Nacuea, HeTHUTE
AaHbYHU eekTu Wwe ca Hyna. OTCpodeHusAT AaHbk ofave Lie ce npusHaBa, KoraTo B
cneppallnTe Nepmoan Bb3HUKHAT BPEMEHHW Pas3nukv npu NorioxeHue, Ye ca Hanvue obwmre
yCNoBuA 3a NpusHaBaHe Ha AaHBYHU aKTMBKM U nacusu No pepa Ha MCC 12.

4.24.4. HecurypHocT Ha cueTOBOAHMTE NPUGNU3UTENHN OLEHKMU

lpy M3rOTBAHETO Ha (OMHAHCOBMS OTYET PLKOBOACTBOTO NPaBv peauLa NpeanonoXeHws,
OLIEHKM 1 [ONYyCKaHWA OTHOCHO NPU3HABAHETO U OLEHABAHETO Ha aKTUBW, NacuBu, NPUXOaU U
pasxoau.

Hencreutennure pesyntatu mMorat ga ce pasnuyaBaT OT MNPEeArnonoXeHUATa, OLEHKUTE U
AonyckaHuATa Ha pPbBKOBOACTBOTO U B PenKu cnyyanm CbOTBETCTBAT HaMb/IHO Ha
npeasapuTenHo oUEHEeHUTe pe3ynTaTu.

WNHdopMaLs OTHOCHO ChblUeCTBEHUTE MPEAMOnoXEeHWs, OUEHKW W [OMYCKAHUS, KOUTO
OKasBaT Hali-3Ha4YUTErHO BIIMSHUE BbPXY NPU3HABAHETO U OLIEHSIBAHETO Ha aKTMBU, NacuBM,
MPUXOAN M pa3xoan e NpeAcTaBeHa no-gony.

4.24.5. O6e3ueHka

3a sary6a ot ofesLieHka ce NpusHaBa Cymarta, ¢ KoATO GanaHcoBaTa CTOMHOCT Ha fageH
aKTUB WNN eauHuLa, reHepupawla NapuyHW nOTOUWM, MpPEeBUllaBa BbL3CTAHOBAMATA UM
CTOMHOCT, KOSAITO € Mo-BuCOKaTa OT CrpaBefrMBaTa CTOWHOCT, HamareHa ¢ pasxoauTe Mo
npogaxba Ha fAafeH akTMB, n HeroeaTa CTOMHOCT B ynotpeba. lMpW u3uucnsBaHe Ha
O4akBaHUTe ObAewWM napuyHu MOTOLM PBLKOBOACTBOTO MPaBU MPEANONOXKEHUS OTHOCHO
6baewute OpyTHM nevan6u. Tean npeanonoxeHus ca CBbp3aHn ¢ Bbgewn cubUTUA U
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obcroatencTea. [lecTBUTENHUTE pe3ynTaTM MoraT [Ja Ce pasnuyaBar M 4a HanoxaTt
3HaYMTENHN KOPEKLWKN B aKTMBUTE Ha [lpy)XeCcTBOTO Npes crefeallaTa OTYeTHa roAnHa.

B noeeueTo cnyuyam npu onpenensHeToO Ha NPUNOXUMUA ANCKOHTOB haKTOp Ce NpaBK oLEeHKa
Ha NOAXOAALLUTE KOPEKUMW BbB BPBL3KA C NasapHUs PUCK U PUCKOBUTE aKTopu, KOWTO ca
creumtnyHN 3a OTAENHUTe akTUBH.

4.24.6. MoneseH XXMBOT Ha aMOpPTU3UPYEMUTE aKTUBHK

PvkoBoacTBoTO npepasrnexga nonesHua XMBOT Ha amMOpTU3IMPYEMUTE aKTMBK B Kpasa Ha
BCEKN OTYETEH Nepuoa.

KbM 31 gekemepu 2021 r. pbKOBOACTEBOTO ONpeaens Mone3HUs XWUBOT Ha aKTUBMTE, KOWTO
npeAcTaBnABa OYaKBaHWAT CPOK Ha Mofi3BaHe Ha akTuBuTe OT [pyxectBoTo. MpeHocHuTe
CTOWHOCTM Ha aKTMBUTE Ca aHanW3vpaHu1 B NOSICHEHWA 5 1 6. [1eCTBUTENHNST NoNe3eH XUBoT
MOXe Aa ce pasnuyasa OT HanpaBeHaTa OLieHKa Nopaaun TEXHUYECKO U MoparnHo nsxabasaHe,
npeauMHO Ha KOMMITLPHO obopyaBaHe 1 codTyep.

4.24.7. CnpaBeanuea CTOMHOCT Ha (PUHAHCOBU MHCTPYMEHTH

PBKOBOACTBOTO W3nonsBa TEXHUKM 3a OLeHsiBaHe Ha ChpaBeAnWBaTA CTOWHOCT Ha
(PMHAHCOBM WHCTPYMEHTU NpU NIUNCA Ha KOTUPaHM LEHU Ha akTuBeH nasap. Moppo6HocTy
OTHOCHO W3NOn3BaHUTE NPEAMNOSIOKEeHWs Ca NPeACTABEHU B MOSICHEHWATA 3a (PMHAHCOBM
aKTVBM W MacuBum.

anI npunaraHe Ha TexXHWKWN 3a OueHABaHe PLKOBOACTBOTO U3MNOSI3Ba B MakcuMarHa creneH
nasapHu gaHHW U NpeanoNnioXKEeHWA, KOUTO nasapHuTe ydactHuum 6uxa Bb3npuenn npu
OLeHABaHETO Ha AaaeH chnHaHcoB WHCTpPYMeHT. KoraTto nunceat NPUNOXUMK Na3apHW gaHHWY,
PBKOBOACTBOTO W3MOn3Ba CBOATA Ha|71-p,06pa OLUeHKa Ha npeanonoXeHuATa, KouTo Ouxa
HanpasWnu NazapHUTe y4acTHUUK. Tesn oLieHKM MoraTt fla ce pasnuyasarT OT JeNCTBUTENHUTE
UeHn, kouto Ouxa Ounu onpeneneHn npv cnpaseanMBa nasapHa caenka Mexay
VIH(*)OleflpaHI/I W Xxenaewn CTpaHW B Kpas Ha OTYETHUA nepuoa,.

4.24.8. ApneKBaTHOCT Ha pe3epBure

I'IpeueHKwTe ¥ AonyckaHuATa ce npepasrriexgar nepMoauyHo 1 ca 633VIpaHVI Ha UCTOPUECKN
onnT N apyru (baKTOPVI, BKJTIOMUTENHO OYakBaHUA 3a 6baeLn CbOWTUA, KOUTO ca BL3MOXKHU
npeaeng TekywuTe 06CTOFITeHCTBa, npaBun ce aHanM3 CbLLLO Taka OOKONKO MOXe ga ce
pasynTa Ha NpeUeHKNUTe 1 AonycKaHuATA.

MpeueHknTe 1 AOMYCKaHWUATa, 3a KOUTO CbLUECTBYBa 3HaYUTErNEH pPUCK MoraT Ja NPUYNHAT
3HaYUMK Kopekunn B BanaHCoOBUTE CTOMHOCTW Ha akTUBUTE W nacmeuTe B criegBaljaTta
CbVIHaHCOBa roguHa npensuna:

EcrecTBoTO Ha 3acTpaxosaTenHus GusHec usncksa ynotpebaTta Ha CHETOBOAHW NPELIEHKM U
AonyckaHus, 3a Aa Ce ONpefenaT BEPOATHNTE/OHaKBAHUTE LETH U CBLP3aHNUTE C TAX Pasxoam
3a [lpykecTBOTO MO 3acTpaxoBaTEMHW QOrOBOPU, B CMMa KbM gatata Ha oTdyeta 3a
(bHaHCOBOTO CbCTOAHME. OLgHKaTa Ha LLETUTE Ce pasrriexaa NepuoanyHO N OCbBPEMEHSBA
npv HabpaHa HoBa UHopMaLUA.

3aCTanOBaTeﬂHI/ITe 3aAbp/mKeHMa  ce  ocuyeToBogABaT Ha bOasata Ha HaTpynaHata
VIHCbOpMaLl,VIFl 1 Ha 6asa cTaTUCTUYECKU K SMIMUPUYHN OLIEeHKN. Bbl'lpeKI/I TOBa AENCTBUTESTHUTE
pasxoaun, Moxe aa ce pasnuyaBat OT OLeHKaTa. npeTeHLl,VIVITe N pasxogute No Tax ca TpyaHo
NporHosnpyemu, nopagun CcbWecTBYBaLLM MHOXKECTBO 06CTOFITeﬂCTBa, BIiMseLwn BbpXy TAX.

an n3yvmncneHue Ha pesepeuUTe Ce NpPaBAT peguua NpeanonoXeHua, oLUEeHKN 1 JonyckaHus,
npeaBsn Ha KOeTo AencTBUTENHUTE pe3yntaTti Mmorat ga ce OTKINOHSIBAT OT O4YaKBaHUTE.
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4.24.9. MNanpemun ot kopoHasupyc (COVID-19)

M3BbplueHa e npeueHKka Npu pasrnexgaHe Ha Bb3AEWCTBUETO, KOETO NaHAeMUsTa Ha
kopoHasupyc (COVID-19) e okasana nnmM Moxe Ja UMa BbpPXY APYKECTBOTO Bb3 OCHOBA Ha
n3BecTHata uHpopmauua. Toea crtobpaweHue ce pasnpocTMpa BLPXY €CTecTBOTO Ha
npeanaraHnuTe NPoOAYyKTM W YCNyrk, KIWEHTUTe, Bepurata Ha [LOCTaBKW, NepcoHana u
reorpad)CkUTe peruMoHn, B KoWTo [lpyXecTBOTO onepupa. PasnuMuHo OT NOCOYMEHOTO B
KOHKpPeTHW Genexku, NOHacTOAWEM He U3IMexAa HUTO ChLIECTBEHO BbL3AEWCTBUE BLPXY
(bMHaAHCOBUTE OTYETW, HUTO 3HAYUTEMHU HECUIYPHOCTW MO OTHOLLEHME Ha CLBWTWS WNK
yCcrnoeus, KOMTO MoraT ga NOBfUAAT Ha NpeanpusaTueTo HebnaronpuATHO KbM JaTaTa Ha
OTYMTaHe unu BnocneacTeMe B pe3ynTaT Ha naHaemunsaTa Ha kopoHasupyc (COVID-19).

3a OT4EeTHUA nepuoj, BMUAHMETO Ha NaHAEMUATA OT KOPOHABMPYC MOXEe [a Ce OKayecTBU
KaTo NMpu4MHa 3a Bb3HUKHanNn 12 6p. sacTpaxoBaTenHu cbOUTUA — CMBPT, BOAELLM [0 OKONO
60 xun. ne. pasxoau 3a sacTpaxoeaTenHu cymu. OT HauyanoTo Ha 2022 r. ca OTYETEHU HOBY 4
cny4as Ha 3acTpaxoBaTesnHu CbOUTUA hopmupally pasxop 3a 3acTpaxoBaTeNHW CymMu B
pasmep Ha okono 98 xun. ne.

BrnnaHueTo Ha kpnsaTa nopoaeHa OT NaHOEMUATa A0BeAe A0 3HAUYUTENHU CNaf0BE U CUMHM
prykToaumn B NasapHUTE LieHW Ha huHaHcoBUTE nasapu npes 2021 r. KbM Kpas Ha nepuoda
CTOMHOCTUTE Ha (PMHAHCOBWTE aKTUBW CE€ Bb3CTAHOBSIBAT M Ca OTHOCUTENHO CTabunHu,
nopazun koeto PLKOBOACTBOTO MOXKE Aa OUEHW HaaexaHo edekTa B Tasu Hacoka.

5. HemaTepuanHu akTuBMu

HemaTtepuanHute aktmen Ha [IpyeCTBOTO BKNIOMBAT NpUAobUTU COTYEpHW NpoayKTu.
BanaHcoBaTa UM CTOMHOCT 3a TeKyLUMA OTYETEH Nepuos Moxe Aa Obae npeacTaseHa no
cnefHusa HauuH:

Codrryep Obwo
‘000 nB. ‘000 n..
BpyrHa 6anaHcoBa cTOMHOCT
Canpo kbm 1 AHyapu 2021 r. 359 359
Canpgo kbm 31 gekemspu 2021 . 359 359
AmMopTtuzauun
Cango kbm 1 AaHyapu 2021 . (358) (358)
HauymcneHna amopTusauums - -
Canpo kbm 31 gekemepm 2021 r. (358) (358)
BanaHcoBa CTOMHOCT KbM
31 nekemepu 2021 . 1 1
Codryep O6uwo
‘000 nB. ‘000 na..
BbpyTHa 6anaHcoBa CTOMHOCT
Canpo kbm 1 AHyapm 2020 1. 359 359
Canpgo kbm 31 fnekemepun 2020 . 359 359
AmMopTusauusn
Canpo kbm 1 AHyapu 2020 . (357) (357)
HauncneHa amopTtusauua 1) (1)
Cango kem 31 gekemepu 2020 T. (358) (358)
BanaHcoBa CTOMHOCT KbM
31 nekemBpu 2020 r. 1 1
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Benukn pasxogm sa amopTusaums v oT o6esLeHKa ca BIITIOYEHV B OTYeTa 3a BCeobBXBaTHUA
AOXoA Ha pef ,AAMUHNUCTPATUBHK pa3xoan”. Pa3xoAbT 3a aMopTU3aLWs 3a TEKYLUA Nepuos
€ B HecbllecTBeH pasmep. [IpyXeCTBOTO He € 3arioXWIo HeEMaTepuanHu akTUBM KaTo
obesnevenns no ceon sapabmkeHus. 3K Curnacve ALl HAMa GbAelyn aHTXUMEHTU U
AOroBOPEHOCTU 3a NpAoGMBaAHETO Ha HEMaTepUaHN aKTUBK.

6. WmoTtn, MawmHmn n o6opyasate

WmoTuTe, MawwuHute n obopynBaHeTo Ha [pyXeCTBOTO BKMOYBAT KOMMIOTBbPHA U ouc
TEXHWKA, TPAHCMOPTHU cpeacTBa, othnc ob3aBexaaHe 1 akTMBK C NPaBoO Ha nonssaHe (Haem
Ha ochnc). banaHcoBaTa cTOWHOCT MoXe Aa 6Gbae aHanMaupaHa, KakTo crieaBa:

AKTuUB C O6opy- Mogo- Komnio- ToaH-
npaBoHa paBaHewu  OpeHuss  TbPHO cng THU  OBwWo
nosizBaHe CTOMaHCKM Ha HaeT oGopy- . P ey
crpagM  WHBEHTap  aKTUB ABaHe pen
‘000 nB.. ‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB. ‘000 NB.
BpytHa 6anaHcoBa
CTOMHOCT
Cango kbMm 1 siHyapu 2021 r. 837 69 91 52 176 1225
HoBonpuaobutu aktuemn 5 - - 5 - 10
OTnncaHun akTneu - - - (15) - (15)
Cango k.M 31 nexemspy 842 69 91 42 176 1220
2021 r.
AmopTtusauus
Canpo kbm 1 aHyapu 2021 r. (169) (26) (18) (46) (150) (409)
OTtnucaxn akTuem 9 - - 15 - 24
AmopTusauyms (94) (10) (9) (6) 117) (136)
oo A S HOKBHEDH (254) (36) 27) @37)  (167)  (521)
banaHcoBa CTOMHOCT KbM
9
31 aekemBpu 2021 r. 588 33 64 S ° 69
AKTuB C O6opy- Mopo-  Komnio- Toau-
npaBoHa pABaHeu  OpeHUs  TbpHO cncr: THM  OBwo
nonsBaHe CTONAHCKWM Ha HaeT o6Gopya- e chB s -
crpaguM MWHBEHTap  aKTUB BaHe PeR
‘000 ne. ‘000 nB. ‘000 nB. ‘000 NB. ‘000 nB. ‘000 nB.
BpyTHa 6anaHcoBa
CTOMHOCT
Canpo kem 1 aHyapu 2020 r. 826 70 91 48 176 1211
Hosonpunaobutn aktneu 11 - - 6 - 17
OTnucann aktnen - (1) - (2) - (3)
Canpo kbm 31 gekeMBpu
2020 r. 837 69 91 52 176 1225
AmMopTusauma
Canpo keMm 1 siHyapu 2020 . (84) 17) (9 (40) (134) (284)
OTtnucanHn aktneun - 1 - 2 - 3
AmopTusauus (85) (10) (9) (8) (16) (128)
Canno k1M 31 nexemapn (169) (26) (18) 46)  (150)  (409)
2020r.
BanaHcoBa CTOMHOCT KM 668 43 73 6 2 816

31 nekemBpu 2020 r.




XK3K ,Cwrnacune” Al 32
logvweH rHaHcoB oTUeT
31 pekemepn 2021 r.

AKTUBUTE C NpaBo Ha rnonaBaHe (ohuC) Ca NPeACTaBEHW KaTo YacT OT MMOTM, MALMHW U
CbOPbXKEHUA, a 3agbikKeHUATa KaTo 3agbimkKeHWA No NUSUMHFOBM LOrOBOPU B MacuBa Ha
oT4eTa 3a hMHAHCOBOTO CLCTOSAHNE (NOACHEHME 7).

Bewuku pasxogv 3a amopTnsauma ca BKIIOMEHM B OTYeTa 3a nedvanbaTta wnu saryBarta
Apyrvs BceobxBaTteH foxod Ha pel ,AOMUHNCTPaTUBHU pasxoau”.

XK3K Cwvrnacue All Hama Gbael aHraXXUMEHTU 1 LOrOBOPEHOCTY 3a npnaodveaHeTo Ha
UMOTH, MaLLMHU N CbOPBKEHUSA.

,D,py)KeCTBOTO HE € 3anoXnno MMOTK, MaLUKHW U o6opyp,BaHe kaTo obesneveHne No ceBou
a0 blTKEeHUA.

7. Jnsunr
2021 2020
‘000 nB.. ‘000 nB..
HeTekywimn saabmkeHVs No NM3UHroBK 4OroBopy 562 636
Tekywn 3aabMKeHNs No NM3NHIOBM 4,0rOBOPY 89 86
O6uwo 3agbinkeHUs NO NTM3UHIOBMU QOTOBOPU 641 722

Bvaelute MUHUMaNHW NU3MHroBM NNawaHUs Kbm 31 AekemBpu 2021 r. ca KakTo cnefsa:

A bMmKUMU MUHUMANHY NTU3UHTOBYU nnawaHua

Aoiroa. otr1ao5roa. wHaa5roa. obwwo

‘000 nB. ‘000 nB.. ‘000 nB. ‘000 nB..

JInanHroesn nnawaHus 110 421 186 717
®uHaHcoBM pasxoau - (21) (50) _(5) (76)
HeTHa HacTosIlla cTOWHOCT 89 371 181 641

BbaewmTe MUHUMaNHK NM3NHIroBK NNawWaHns KbM 31 Aexkemspu 2020 r. ca KakTo cnegsa:

AbNXUMU MUHUMANHU NIM3UHIOBU nnauwaHua

Ao1roa. or1po5roa. Hag5ropa. obwo

‘000 nB. ‘000 nB.. ‘000 nB. ‘000 nB..

JIusuHroBn nnawaHms 110 428 284 822
®urHaHCoBW pa3sxoaun B (24) (63) (13) (100)
HeTHa HacTosiLa cTOMHOCT 86 i 365 271 722

Mpes 2019 r. [pyxecTBoTo e npwgo6uno asToMOBMN NpW YCroBusTa Ha Jorosop 3a
(OVHAHCOB NMU3UHT. MpnAaoBUTUAT aBTOMOGMI NO AOrOBOP 3a (OMHAHCOB NN3VNHT € BKITIOYEH B
CbCTaBa Ha TPaHCNOPTHUTE CPEACTBa KaTo aKTUBM C NPaBO Ha Non3BaHe aBTOMOBUNN C LieHa
Ha npuaobusaxe 54 xun. nB. 1 kbM 31.12.2021 r. e c 6anaHcoBa cToHOCT 10 xun. ne.

bbaeluTe MUHMMANHW NM3MHIOBM NNALAHUA KbM 31 aekemepu 2021 r. ca kakTo cnepea:

AbMKMMU MUHUMAnNHU NIM3UHTOBYU nnawaHuA KM

- 31.12.2021

ao 1 roguHa ot 1 oo 5 roguHu O6uwo

‘000 nB.. ‘000 ne. ‘000 nB.

JInznHroBM nnawaHus 9 17 26
®uHaHcoBM pasxoau (1) (1) (2)

HeTHa HacTofila CTOWHOCT 8 16 24
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ApyxecTBoTo Haema oduc nnowy. C U3KNIOHEHNe Ha KPATKOCPOYHUTE AOroBOPH 32 NIUBUHT U
NU3UHra Ha akTMBUW C HACKA CTOMHOCT, BCEKN NIU3UHI Ce OTPa3siBa B OTHYETA 3a (OUHAHCOBOTO
CLCTOAHNE KaTO aKTUB C NPaBO Ha MON3BaHE W 3agbiDKEHME MO NU3MHT. MNpomeHnusuTe
NM3VHTOBW NNaLlaHusi, KOUTO He 3aBUCAT OT MHAEKC UMW NPOMEHSUBY NPOLEHTU (Hanpumep,
NU3nHrosm nnatanusi, 6asupaHn Ha NPoLEHT oT NpogaxbuTe Ha [pyxecTBoTo) ce uskrioyBaT
OT MbPBOHAYANHOTO OLUEHABaHe Ha nacuBa W akTMBa Mo NU3KHra. [pyXecTBOTO Knacuduumpa
aKTVBuUTe CM C NpaBO Ha Non3BaHe Mo nocneaoBaTenNeH HauuH B CBOUTE MMOTH, MaLUUHU U
obopynBaHe (NosicHeHuWe 6).

Bcekn nnu3uHr oGMKHOBEHO Hanara orpaHu4eHue, Ye akTMBMTE C MPaBO Ha MoN3BaHe MoraT Aa
6bAaT n3nonssaHm camo ot [IpyxecTBOTO, OCBEH aKo [py)XecTBOTO MMa 4OrOBOPHO NpaBo Aa
npeoTAasa noj Haem akTuBa Ha TpeTo nuue. JIM3MHroBUTE 4OroBOPU UMK He MoraT Aa 6baaT
OTMEHEHMU, Unun Morart aa 6bAaT OTMEHEHW camo NMpU 3annallaHe Ha 3HAYUTENTHN CaHKLMK 3a
NPeACPOYHO NpekpaTsaBaHe. HsKon NWM3MHroBM [0roBOpWM ChALPXKAT ONUMA 33 AWPEKTHa
MOKYNka Ha OCHOBHWS aKTWB MO NIM3UHra B Kpas Ha CPoOKa Ha A0roBopa Unw 3a yabiDKaBaHe Ha
NM3KUHroBUA AOroBop 3a cneagauy cpok. 3abpaHeHo e Ha [lpyecTBOTO Aa npoaaea wnw
3anara HaeTWUTe akTuBM kaTo obesneyeHne. CrrnacHo 4OroBopa 3a NMU3WHI Ha oduc crpagara,
ApyxecTBoTO TpAGBa Aa NoaAbPXKA HAETUTE UMOTK B A0BPO CLCTOSHME.

BbvaewmTe MUHUMANHW NU3WHIOBM MNalWaHuA Kbm 31 Aekemspu 2021 r. no goroBopu 3a
NWU3UHF, NPU3HaTK KaTo aKTUBW C NPaBO Ha NonN3BaHe crpagy, ca KakTo cnegsa:

ObMKUMYU MUHUMaNHU NU3UHIOBU nnawaHus

ao 1 roga. or1mao05 Hapg5roa. obwo
rog.
‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB.
JIusnHroew nnawjaHus 101 404 186 691
dvHaHcoBM pasxoau (20) (49) (5) _(74)
HeTHa HacTosLWwa cToHOCT 81 355 181 617

NuauHrosu nnaujaHus, KONTO He ce NpU3HaBaT KaTo nacus

HApyxecTBoTO € u3bpano fa He npusHaBa 3afbKEHVE NO SIM3VNHIOBY LOroBopu, ako Te ca
KpaTKOCPOYHU (MU3NHIY C O4aKBaH CPOK OT 12 meceua UM NO-Marnko) UM ako Te 3a HaeM Ha
aKTUBM C HuMcKa cToiHocT. [MnaljaHns, HanpaBeHW MO Tesu JIMBUHIOBU [AOroBOpM, Ce
NpuU3HaBaT KaTo pasxod No NMHeWHNUA MeTon,. B AonbnHeHWe, HAKOW NPOMEHIMBU JIN3UHIOBM
nnawaHna He morat Aa ObAaT NpusHaBaHN KaTo NIU3VMHIOBW MACMBW U Ce MpPU3HaBaT KaTo
pa3xon B MOMEHTA Ha Bb3HUKBAHETO UM.

PasxoauTe 3a 2021 r., cBbp3aHW C MMaljaHWs, KOUTO HE Ca BKIIOYEHU B OLIEHKAaTa Ha
3aAbKeHWATa MO FIM3UHIOBKM AOrOBOPU (OTYETEHW KaTO pasXoAu 3a BLHLUHW YCRyru,
BKNIOYEHM B nosicHeHue 31), ca B pasmep Ha 22 xun. ne.(cnpsamo 20 xun. n.. 3a 2020 r.).

PasxoanTe 3a NuXBU NO NMBMHIOBY [OTrOBOPY Ca BKMIOYEHN BB (OUHAHCOBUTE pasxoau 3a
roAvHaTa Ha ped ,Jpyru comHaHCOBM NPYXOAM W pa3xoamn, HETHO® OT oTyeTa 3a nevanbaTa
unu 3arybarta u gpyrus sceobxBaTeH JOXOA, 3a roAuHaTa, NpUKIoYBaLLa Ha 31 Aekemspu
2021 r. ca B pasmep Ha 24 xun. na. (cnpamo 27 xun. nB.. 3a 2020 r.).

O6WmAT nsxoaAL NnapuyeH NOTOoK 3a NMM3MHIOBM JOFOBOPK, KOUTO Ca NPU3HATU KATO NACHBU B
oT4YeTa 3a (hMHAHCOBOTO CLCTOAHUE, 3a rOgMHaTA, NPUKMoYBaLLa Ha 31 nexkemspu 2021 ., e
111 xun. n.. (cnpsmo 109 xun. nB. 3a 2020 r.).

MN3aMeHeHVEeTO BbB (PUHAHCOBUTE 3aALIDKEHUA U Bb3HUKHANUTE napyuyHn NOTOUM MOXE Aa
6bae npocneneHo B cnegpalyata tTabnuvua:
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BanaHcoBa cToMHOCT KbM 1 siHyapm
2021r.
Henapuynu npomeru:

- WHpekcauus

- Hauucnenn nuxeu

- Pexnacugvkauus Ha HeTekyLla B

Tekylya vyacT
lMapuyHu npomenu:
- MnawaHua
BanaHcoBa cTolHOCT KbM 31
aexemepu 2021 r.

8. WHBeCTUUMOHHU MMOTH

34
KparkocpoyHa [ObnrocpoyHa Obwo
yacTt yact
‘000 nB. ‘000 ne. ‘000 nB..
86 636 722
1 5 6
24 - 24
89 (89) -
(111) - (111)
89 552 641

I'Ipomean'e B 6anaHcoBuTe CTOMHOCTW, npeacraseHn B oTyeTa 3a cblechoaom CbCTOAHUE,

MmoraT Aa 6baat 0606LeHn, kakTo cneaea:

BanaHcoBa cTOMHOCT kbM 31 aekemBpyu 2019 r.
HeTHa neyan6a oT npomsaHa Ha cnpaBeannBaTa CTOWHOCT
BanaHcosa cToiHOCT kbM 31 aekemspu 2020 r.
HeTtHa neyan6a ot npomsaHa Ha cnpaBeanMBaTa CTOMHOCT
BanaHcoBa cToHOCT KbM 31 aexkemBpu 2021 .

31 pekemBpu

‘000 nB.

100
3

103
1

104

NHBECTULIMOHHWUTE MMOTK He ca 3anoXeHW KaTo obesnevyeHne no 3aemu. I'Ipes nepuona
HPY)KGCTBOTO HE € 0TYENOo NpUXoan OT HaeM OT oTaaBaHe Ha UHBECTULIMOHHN UMOTMW.

9. [AObnrocpouyHu bMHAHCOBM aKTUBHM

CyMMTe, npusHatm B oTyeTa 3a (OUHAHCOBOTO CbCTOAHME, Ce OTHACAT KbM CliegHuTe

KaTeropuu obJrocpovHun d.)VIHaHCOBM aKTuBM:

QuHaHco8u akmusu Ha pa3ariofioxeHue 3a npoda)K6a:

LleHHn kHuka u gbnroeu obnuraumm

QuHaHco8U akmusu, OmYuUMaHU 1o cripasednuea cmoiHocm
8 omyema 3a Ooxodume, onpedefieHU Kamo makuea fpu

nvpeoHavyasriHomo rnpusHaesaHe:

LleHHn kHwxka, NpueTn 3a TLProBus Ha perynupaqu nasapu
Ha LIEHHW KHWXKa ~ aKumuu, ASANoBe B 4OroBOPHW doHaoBe 1

KOpropaTMBHU 0Bnvraumum

2021 2020
‘000 nB. ‘000 nB.
293 303

5 251 4 580
5544 4 883
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9.1. ®uUHaHCOBM aKTMBM Ha pa3nonoxeHue 3a npoaaxba

®urHaHCOBWTE aKTUBK Ha pasnonoXeHue 3a npofjaxbta ca AeHOMUHNPaHK B Gbnrapcku neea
W ce Topryeat Ha nybnuyHa donaosa Gopca. OtunTaTr ce No cnpaBeAnvBa CTONHOCT.
CnipaBeanusaTa MM CTOWHOCT € onpeAeneHa Bb3 OCHOBA Ha TEXHUTE KOTUPAaHW LIEHU KbM
AaTata Ha puHaHcoBUA oTyeT. MNevanbute n 3aryGuTe ca Npu3HaTv B Apyr BceobxeaTeH
Aoxop, (HeTtHa 3ary6a 10 xun. nB.).

®rHaHCOBUTE aKTUBM Ha pasnonoXxeHue 3a npoaaxta npeacTaBnaABaT NPUAOBUTN L bPXKABHM
L€HHM KHWXa eMuTUpaHn oT MuHucTepcTeo Ha vHaHcuTe Ha P. Bbnrapus, rapaHTupaHmn oT
Avpxasata. CnpaBepgnmBata UM CTOWHOCT, BKIOMUTENHO HavucrieHata nuxea kbM 31
Oexemepu 2021 r., e kaKTO cneaga:;

2021 2020
‘000 nB. ‘000 nB..

CnpaBegnuBa CTOMHOCT:
HbpxaBHW LeHHU kHwka, P. Bbnrapmsa 293 303
293 303

MHBecTMumMnTe ca I'IpVI,D,OﬁVITM B CLOTBETCTBME C W3NCKBaAHMATA Ha Kopekca 3a
3acTpaxoBaHETO 3a UHBECTMPAHE COBCTBEHU cpencrea € Len nokpMBaHe Ha 3agbIMKEHUA Mo
3acTpaxoBaTesiHiv 4OoroBopK npn ochLLECTBABAHE Ha 3acTpaxoBaTenHaTa LelHoCT.

Yupegfenu ca 6aHkosu rapaHuuu B ,TekcuM BaHk” Afl, B pasmep Ha 39 xun. espo (78 xun.
nB.). MapaHumuaTa e B nonsa Ha BL3NoXuUTeN No obLiecTBeHa nopbyka u e ¢ naaex 30 anpun
2023 r. n 92 xun. ne. ¢ nagex 31 asryct 2025 r. no obLyecTseHa nopbuka. B Tasn Bpb3ka ca
npepocTaBeHn KaTo obesneyeHne ObpKaBHWU LEHHM KHWKA, KOUTO KbM 31 aekemepu 2021 r.
nmar cnpaBeanvea CTOMHOCT B pasmep Ha 170 xun. ne. (2020 r.: 86 xun. ns..).

9.2. ®uHaHCOBM aKTUBM, OTYMTAHM MO cCnpaBeanuBa CTOMHOCT B OTYeTa 3a
[oxoaute

®uUHaHCOBWUTE aKTWBKM, OTYWTaAHW MO CNpaBefnuBa CTOMHOCT B neyan6aTa wnu sarybata ca
OonpefeneHn KaTto Takuea Npu NbpBOHaYanHO NpusHasaHe, npeacTaBnsAsaT WHBECTULUMMU B
AOroBOPHU hOHAOBE, aKUMKU U KOPNOpaTUBHU O6NMrauvn, sakyneHu v ynpasnsiBaHu ¢ Uen
Cb3fjaBaHe W NoAAbpXaHe Ha WHBECTUUMOHHM CMETKM Ha KNWEeHTW no LOroBopu 3a
3acTpaxoeka XXvBOT, CBbP3aHN ¢ MIHBECTULMOHEH (POHA,

®uHaHcoBWUTE aKTMBM Ca OLEHEHWU MO cripaBeanMBa CTOMHOCT, onpepaeneHa Ha 6asata Ha
60pcoBM KOTMPOBKW KbM AaTaTa Ha (PUHAHCOBUSA OTYET.

2021 2020
‘000 nB. ‘000 nB..

CnpaBepgnuBa CTOMHOCT:
[arnoee B KONEKTUBHU MHBECTULIMOHHU CXEMMU 5200 4 511
KopnopatueHu o6nuraumm, cBbp3aHun ¢ xeax (oHA, 51 69
O6buwo 5251 4 580

Meuyan6ute n sarybute ca npusHaTV B OT4ETa 3a AOXOAUTE Ha peq ,3aryba oT duHaHCoBM
aKTUBM W nacueu no crpaeegnuea CTOMHOCT B nedvan6ata wunu 3arybara, HeTHO”
(MosicHeHwe 33).

3a noeeve WHOPMaLMA OTHOCHO KPeAUTHUSA PUCK, CBbP3aH C ABNTOCPOYHUTE (PUHAHCOBU
aKTUBMU, Ha KOWTO e n3noxeHo [1py>xecTBoTO (BWX NOsicHeHne 43.2.2.).
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Buxre noAcHeHne 4.13. 3a nHGPOPMALUMA OTHOCHO CYETOBOAHATA MONUTMKA 3a BCSKa
kaTeropusi puHaHCoBM MHCTPYMeHTU. OnNnUcaHWe Ha MONUTUKATa W LenuTe 3a ynpasneHue Ha
pucka Ha [py>XecTBOTO OTHOCHO (PUHAHCOBUTE UHCTPYMEHTW, BKIOYBALLO LIENN U NONUTUKN
Ha MEHUIKMBHTA, € NPeACcTaBeHo B NoAcCHeHKe 43.

10. OTcpoyeHu AaHBYHU aKTUBMU

OTcpoueHnTe AaHbUM Bb3HWKBAT B pe3ynTaT Ha BPEMEHHW pasnuku U HeW3Mnon3BaHu
AaHbYHK 3arybu u moraT fa 6b4aT npeacTaBeHy KaTo cneaga:

OTcpoueHmn gaHbuHKM akTuBKM 1 AHyapu  TpusHaTh B nevan6ata 31 aekeMBpy

2021 unu sarybara 2021
‘000 nB. ‘000 nB.. ‘000 nB.

Tekywm nacueu

KomneHcupyemn oTnycku u

MEeHCUOHHW Bb3HarpaXxaeHus 4 (1) 3
4 (1) 3

lNMpusHaTu Kato:
OTCcpoUeHu AaHBYHU aKTUBH 4 (1) 3

OTcpoveHnTe faHbUM BBL3HWKBAT B PE3y/TaT Ha BPEMEHHW pPasnvki U HEeW3NOoN3BaHu
AaHbuHKM 3arybu 3a npeaxoAHNUA nepuod morat fa 6baar npeacTaBeHu KaTo crneasa:

OTcpouenn aaHbYHM akTMBM 1 AHyapu  [NpusHaTv B nevan6ata 31 AekeMBpM

2020 unu 3arybarta 2020
‘000 nB.. ‘000 nB. ‘000 nB..

Tekywu nacusu

KomneHcupyemu otnycku u

NEHCVMOHHW Bb3HarpaxgeHus 4 - 4
4 - 4

Mpu3HaTu kaTo:
OTcpoueHn gaHbYHU aKTUBKH 4 - 4

ApyXecTBOTO He € NPU3HaNo OTCPOYEH aHbYEH aKTUB BbpXy 3ary6aTa cu 3a NpeHacsHe KbM
31 pekemepm 2021 r., nopaau cnaseaHe Ha NPUHLUMNA Ha NPEANa3NUBOCT U USUCKBAHUATA Ha
MCC 12 ,[AaHbuym BbpXy nevanbaTa’ OTCPOUEHU AaHBUYHYM aKTUBMW, [a ce NpWU3HABaT CamMo npu
O4aKBaHe 3a A0CTaTbYHU AaHbYHM nevanbu B 6baelleTo. PLKoBOACTBOTO Ha [pyXecTBoTo
npuema 3a NpaBuIHO OTCPOYEHUA aKTUB BLPXY 3arybaTa aa 6bvae camo onoeecteH. CymaTa

Ha HenpusHaTAa AaHbYeH akTue kbM 31 AekeMmspu 2021 r. e B pasmep Ha 1 218 xun. ne. (KbM
31 pexemspu 2020 r.:1 112 xun. ne.).
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11. KpaTkocpouHu chuHaHCOBM aKTUBM

KpaTKOCpO‘-IHI/ITe (bMHaAHCOBM aKTUBMK npes npegcraBeHUTE OTYETHU Nepnoan ca AbpXKaHu 3a
TbpryBaHe 1 BKIMOYBAT MHBECTULMM B KOPrnopaTUBHU akuun, npuaodbutn npu ycnoBmATa Ha
AOroBopu 3a peno Ha LUeHHW KHKa M KopnopaTvBHU 0611VIF3L|,MVI, KOUTO Ca AbpXXaHU 3a
TbpryBaHe B KpaTKOCpoOYeH nepuoa.

CnpasegnuBa CTOMHOCT

2021 2020
‘000 n.. ‘000 nB..
®rHaAHCOBUW aKTUBW, ObPXKaHW 33 TbpryBaHe (OTYNTaHK
no cnpaeejanuea CTOMHOCT B neyan6arta unu sarybara):
WHsecTuumn B akuun 11 465 12 924
WHBecTULMM B 4ANoBe B KONEKTUBHN MHBECTULIMOHHM
CcXemm 3071 3014
WHBecTUUMKM B KOpnopaTUBHK obnuraumm 118 2928
UHBeCcTULMK B AbPXKaBHU LIEHHWN KHWKA 5 898 6 094
20 552 24 960

KpaTKOCpO‘-IHVlTe cwachoam aKTUBKM ca OLUEHeHW No crnpaBegnuesa CTOWHOCT, onpepeneHa Ha
fasata Ha 60pCOBVITe KOTUPOBKU KbM JaTaTta Ha (hMHaHCOBUA OTYET.

lMNeyan6ute n sary6ute ca npusHaT B oTyeTa 3a AoxoauTe Ha pep ,Mevan6w/(sarybu) ot
¢pHaAHCOBM aKTVBM W NacuBK NO crnpaseasIvBa CTOWHOCT B Nevanbara unm sarybaTta, HeTHO"
(nosicHeHue 33).

12. B3aemaHus no 3acTpaxoBaTenHu AOrOBOPU

2021 2020
‘000 nB ‘000 nB

BsemaHua 3a HauncneHu npeMun No 3acTpaxoBaTenHu 4Orosopu,

OpyTHO 288 265
O6esueHka (83) (82)
BsemaHusa no crxsactpaxoBaTenHu AOrosopu 6 -
BsemaHus 3a HauMcneHu npemun No 3acTpaxoBaTesiHN AOroBOpy 211 183

BbB B3emaHusATa ca BKIIOYEHN B3eMaHWUs MO aKTUBHM 3acTpaxoBaTenHn 4Orosopu.

banaHcoBaTa CTOMHOCT Ha OMOBECTEHUTE B3EeMaHUs Mo 3acTpaxoBaTtenHu onepalun ce
Aobnmkasa 00 TAXHaTa cnpaBennusa CTOMHOCT KbM partaTta Ha oT4yeTa 3a (hMHaAHCOBOTO
CbCTOAHUE.

13. TbproBcku u gpyru B3eMaHust

2021 2020

‘000 nB ‘000 nBe

Tbprosckn BsemaHns 12 12

ABaHcoBM NnawaHus 8 16

BaemMaHus 3a guB1aeHTH 46 49
Hauncnenu nagexvpany nuxen no KOpriopaTnBHM

obnurauwm n LK 4 4

70 81
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Beuukn B3emaHus ca KpaTkocpoyHW. HeTHaTta 6anaHcoBa CTOWMHOCT Ha TeProBCKUTE
B3eMaHuA ce npuema 3a pasymHa I'IpVI6J1VI3MTeJ'IHa OLieHKa Ha cnpaBegnveaTa UM CTOMHOCT.

Benuku Thproecku BsemaHus Ha [pyXecTBOTO ca nperneaaHn OTHOCHO WHAMKALUMM 3a
obesueHka.

14. B3emaHus no 4OroBopU 3a peno caenku

2021 2020

‘000 nB.. ‘000 nB.

"MaBHMLa No AOroBOp 3a peno CAEMKU Ha LIEHHU KHWXa 250 250
HauncneHn nuxsu 20 7
270 257

BaemaHuaTa no aorosopu 3a peno cAENku Bb3HUKBAT Mo Aorosop ¢ nagex 30.06.2022 r. u
nnxseH NpoLeHT B pasmep Ha 4.50%.

15. MNapu 1 napuyHn eKBUBaNeHTH

I'IapMTe U NapUYHUTE eKBUBANEHTW BKNKOYBAT CNegHUTE ENEeMeHTN:

2021 2020
‘000 nB. ‘000 nB..

MapuuHn cpeacTaa B GaHku 1 B Gpoii B:
- 6bNrapcku neesa 94 91
- eBpo 3 19
Mapu u napuyHKu eKBUMBaNeHTH 97 110

Kem 31 nekemspu 2021 r. JpykecTBOTO HAMa BRoKUpaHu Napyu 1 NapuyHU eKBUBANEHTMW.

16. Cob6cTBEH kanuTan
16.1. AKunoHepeH kanuTan

PeructpnpaHuaT kanutan Ha [ipyecTBoTo ce cbeTon oT 118 000 6pos 0BUKHOBEHM aKUMK C
HOMWHanNHa CTOMHOCT B pasmep Ha 100 nB. 3a akuus. Bcuukn akumm ca ¢ npaBo Ha
nony4yaBaHe Ha AUBWAEHT U NUKBMAALNOHEH AAn W NPeAcTaBnsBaT eguH rnac ot obLoTo
cbbpaHune Ha akUMoHepuTe Ha [pyXecTBoTO.

2021 2020
bpo# Bpo#
aKLuum aKuum
Bpoi nsganeHn n HaMbHO NNaTeHW akUWK:
B HavanoTo Ha roguHaTta 118000 118 000
O6uw, 6pon akuuu, U3naaeHn U HaNbNHO NNaTeHu Ha 31
AeKkeMBpH 118 000 118 000

PGSHPGAGHGHMG Ha akKUNOHEPHWA KanuTan Ha ﬂpy)KeCTBOTO € KaKTo cnegBa:

31 31 31 31

AeKeMBpPU  ZeKeMBpM AeKeMBpU [aeKeMBpU

2021 2021 2020 2021

Bpont akuum % Bpo# akuumn %

»Yeb ®duHaHc XonguHr Al 98 100 83.136 % 98100 83.136 %
. 1ekcum Bank* Al 11 700 9915 % 11 700 9.915 %
MNOK ,Cvrnacue” A} 8 200 6.949 % 8 200 6.949 %

118 000 100 % 118 000 100 %
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17. PesepB OT nocneaBalja oueHKa Ha (PMHAHCOBM aKTUBU Ha Pa3NONIOKEHWe 3a
npogaxoba

PesynTaTeT oT nocneapalua oUeHka Ha (hHaHCOBM akTUBM Ha pasnonoXeHwe 3a npopaxba
kbm 31 nekemspyn 2021 r., npeacTaBnsBa akyMynupaH oTpyUaTesieH NpeoLeHbYeH peseps B
pasmep Ha 37 xun. nB. (2020 r.: oTpuLaTeneH NnpeouUeHbLYEH pe3eps B pasmep Ha 27 Xun. fB.).

2021 2020

‘000 nB.. ‘000 nB..

HayanHo canpo 3a nepuoaa 27) (14)

OTpuuaTenHn pasnuku oT NpeoLieHka ~ (10) (13)
KpaitHo cango 3a nepuopa (37) (27)

18. [Opyru pesepBu

Oowu

pesepBu

‘0N nn

Canpo kbm 1 AHyapu 2020r. 242

Canpo kM 31 pexemBpu 2020r. 242

Pasnpenener unHaHcoB pesynrar 20

Canpgo kuM 31 aekemepu 2021 r. 262

19. 3acrpaxoBarenHu nacuem

2021 2020

‘000 ne ‘000 nB

MpeHoc — npemuneH peseps 614 609

Aan Ha npe3acTpaxosarens (142) -

Peseps 3a npegcrosauy nnawaHms 344 232

[sn Ha npesacTpaxoBaTens (61) -

MaTtemaTnyeckm peseps 8 272 8 057

Aan Ha npe3acTpaxoeaTens - (20)

Pesepsu 3a 6baeLLo yyactme B goxoga - 4

9 027 8 882

Peseps no 3actpaxoska ,)KuesoT*, cBbp3aHa ¢

WHBECTULIMOHEH DOHL, 4 492 4145

3acTpaxoBaTesiHu pe3epBuU 13 722 13 047

[1an Ha npe3acTtpaxoBaTtens (203) (20)

3acTpaxoBaTenHu NacUBM, HETHO 13 519 13 027

3acTpaxoBatenHute pesepsin Ha XK3K ,Ctrnacve” ALl 3a 2021 r. 1 2020 r. ca hopMupanm npv
cnaseaHe Ha usuckBaHuaTa Hapepba Ne 53 ot 23.12.2016 r. 3a WU3MCKBAHUATA KbM
OTYETHOCTTA, OL|eHKaTa Ha aKTUBWTe U nacusuTe K obpasyBaHETO HA TEXHWYECKUTE pe3epBu
Ha 3acTpaxoBaTenuTe, NpesacTpaxosarennTte 1 FrapaHUnoHHWA oHa.
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3agbmxkeHuaTa no BMAOBE NPOAYKTU Ca KaKTo creasa:

lNpeHoc — npeMueH pesepB
3actpaxoska Kusot”
[sn Ha npe3acTpaxoBartens
3acTtpaxoBska ,2KuBOT", cCBbp3aHa C UHBECTULIMOHEH
thoHg,
[an Ha npesacTpaxoBaTens
JonbnHuTenHa sacTpaxoBka
Aan Ha npesacTpaxoBaTens
3nononyka
[an Ha npesacTpaxoBaTens
CpouyHa 3acTpaxoBka ,>Kueot”
[sn Ha npesacTpaxosaTtens
[leTcka 3acTpaxoBka
[1an Ha npe3acTpaxoBartens

PesepB 3a npeacrosiwm nnawaHus
3acTtpaxoska ,>Kneot”
3acTpaxoBka ,JK1BOT”, CBbp3aHa C UHBECTULIMOHEH
¢oHA
Aan Ha npesacTpaxoBaTens
HonsnHuTenHa sactpaxoBka
CpouyHa 3acTpaxoeka ,>KusoT”
[an Ha npesacTtpaxoBaTtens
lMeHcus v peHTa
HeTcka 3acTpaxoBka
3nononyka

MaTtemaTuyecku peseps
3actpaxoska ,JKusot”
BoHyc knacuyecka 3actpaxoska ,XKusot”
[an Ha npe3acTpaxoBaTens
3acTpaxoBka ,2KvBOT", CBbp3aHa C MHBECTULIMOHEH
¢oHA
HonenHuTtenHa sactpaxoeka ,KputuuHo saGonssane”
[an Ha npesacTpaxoBaTens
CpouyHa 3acTpaxoBka ,>KusoT”
[NeHcus n peHTa
Hetcka 3acTpaxoska
[sn Ha npesacTpaxoBaTtens

Pe3eps 3a 6bpelo yyactue B goxopa
3actpaxoska ,>Kusot”

Peseps no 3acTpaxoBka ,)KuBoT”, cBBbp3aHa ¢
MHBECTULMOHEH hoHA

40

2021 2020
‘000 nB ‘000 nB
472 609
74 79
(38) -
27 29
(3 -
165 183
(17) -
59 35
(15) -
261 253
(65) -
28 30
(2 -
283 232
12 4
44 8
(8) -
89 121
100 70
(53) -
- 3
12 8
87 18
8 272 8 057
5599 5323
3 3
- (15)
- 3
71 49
- (1)
- 2
14 16
2 585 2 661
- 3
- 4
- 4
9 027 8 902
4145

4 492
13 519 13 047
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3acTtpaxosaTenHuTe pe3epen ca n34YncneHn B3 OCHOBa Ha:

* [lpeHoc-npemueH peseps — 3a U3YUCIIEHME Ha TO3M Pe3epB Ca M3NON3BaHN AaHHM 3a
AevcreawmTe kbm 31.12.2021 r. nonuuw;

» PesepB 3a npeAsaBeHN 1 HEM3NNATEHN NPETEHLMN (BUCALLW NIaLLaHnsa) — U3NOon3BanHm
Ca JaHHK OT perucTbpa Ha LWeTute Ha [Ipy»KeCcTBOTO 32 NpedsBeHUTE U HeM3nnaTeHu
kbm 31 nekemspu 2021 r. npeTeHUMN;

o Pesepe 3a Bb3HWKHaANKN, HO HENpPeAsiBEHW LIETM —CTOWHOCTTA Ha pe3epBa 3a
Bb3HUKHaNW, HO HenpeasBeHW NpPeTeHUMWM € usYUcieHa upes Tpu  pPasnuyHu
cTaTUCTU4ECKN Mofena, OCHOBaHW Ha pa3BUTUETO Ha NpeTeHLunTe npes nocneaHuTe
10 roanHK, KaTo NonyyeHUTe pe3ynTaTy ca aHanmaupaHu n e nsbpaH meToaa, Aasaly
Hal-afeKBaTHa CTOMHOCT Ha pesepea;

¢ MartemaTuyeckunat peseps e thopmupaH Ha 6a3a gaHHK gencTeawuTe kbm 31.12.2021
r. ABArocpodHu nomnuun, 6e3 nonuuWTe no 3acTpaxoBka ,KUBOT", cBbLP3aHa C
WHBECTULIMOHEH hoHA,

s 3anaceH ¢oHA He e chopmmpaH kbM 31 gekemBpy 2021 r., Tbil KaTO He CbLUECTBYBa
HeobGXoaMMOCT OT 3ajensiHe Ha TakbB pes3eps, Npeaswa nuncata Ha konebaHus B
pasBUTMETO HA LLETUMOCTTA ;

e Peseps 3a GoHycu W oTcTbNKM He € DOPMUPAH, Tbil KaTO NO YCHOBMATA Ha
3acTpaxoBaTenHUTe AOroBOPU U BBLTPEIWWHUTE Npasuia B APYXECTBOTO, GOHycn u
OTCTBNKW Ce NPaBAT CamMO B cfydauTe Ha MoAHOBSABAHE Ha Monvua OT CTpaHa Ha
3acTpaxoBaHOTO NMuUe U U3YNCNABaHe Ha KBOTaTa Ha WeTa No uateknara nonvua.

WM3nonseaHu ca cnepHvTe MeToan 3a U34NCnABaHe Ha pesepBuTe:

MpeHoc-npemueH peseps:

3a BCUYKN 3aCTpaxoBKu OT NopTdeiina NPeHOC-NPEMUAHUAT pe3eps e 3afensH No MeToAa Ha
TO4HaTa Aara, cbrnacHo Yn. 84 ot Hapenba Ne 53. Kbm kpas Ha 2021 r. pasmepbT Ha pesepsa
Bb3Nn3a Ha 614 xwn. ne.

basa 3a usuncneHve Ha pesepsa cboTBeTCTBa Ha 6asaTa 3a nNpusHaBaHe Ha NPEMUIHUS
NpuXoA B rogulHWA oT4eT Ha [pyxecTBoTo. lNpemunTe ce HauMcnsaBaT KaTo Npuxog Ha
Gasarta Ha cymaTta nnaTtuma 3a Lenusa nepuog 3a nonvum, NNaTuMn e4HOKPaTHO UM 3a eAuH
3acTpaxosarenieH Neproj Ha 3acTpaxoBaTeNnHWUA OroBoOp — B CIy4ait, Ye NpeMnsaTa ce nnawa
Ha BHOCKM.

Pe3epB 3a npeacrtoAlM niawaHua:

®opmupaH e Npu cnassaHe Ha W3UCKBaHWATa Ha Y. 89-91 ot Hapep6a Ne 53. Toit BknouBa
CymuTe 3a npeasseHn n HemsnnateHu npeteHuun (RBNS), Bb3aHMKHann n HenpegABEHU
npeteHuun (IBNR) 1 pesepe 3a pasxoay 3a NMKBUAALMS Ha NPETEHLMW.

3a onpeaensHe Ha pesepsa 3a NPeAsBEHW, HEWU3NNATEHU NPETEHLMN € W3MO3BaH MeToaa
JJ1peTeHumnst no npeteHums”, curnacHo un. 90 ot HapenBa Ne 53. O6ujata cyma Ha pesepea
3a npeacroAwn nnawaHna kem 31.12.2021 r. e 344 xun. ne.

Kbm 31.12.2021 r. [pyecTBOTO OTuMTa Asin Ha npesacTpaxoBaTens B pesepBa 3a
NPeACTOALLM NNaLwaHua B pasmep Ha 203 xwun. ne..

CToiHOCTTa Ha pesepea 3a BbLb3HUKHAIM, HO HeMpeasBeHW NPeTEeHLUWN NO OTAESHU BUAOBE
3aCTpaxoBKM € W3YMCMIeHa 4pe3 TpW PasfIMYHM CTATUCTUYECKM MOAENa, OCHOBaHW Ha
pasBATMETO Ha npeTeHuuuTe npes nocnepnute 10 roguHu. MonyyeHute pesynTaTh ca
aHanusvpaHu u e n3bpaH MeTosla, AaBall Ha-afeKBaTHa CTOWHOCT Ha pesepea.
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MaremaTuuyecku peseps:

MaTtemaTuyeckusT pesepe e Cyma OT WHAUBMAYaNHWTE pesepBu, W3YUCAEHU No
NPOCNEKTUBHUA METOA, cbrnacHo 4Yn. 86 or Hapenba Ne 53, otaenHo 3a Bceku Jencraaty
3acTpaxoBaTeneH AOroBop Mo 3acTpaxOBKW, CbAbpXKalWWM CMECTOBEH €NeMEHT U pvCKoBa
3actpaxoBka ,»KusoT". MNpunoxeHa e LinnmepoBa nonpaeka, KOATO oTpassBa HacToswara
CTOWHOCT Ha HenoraceHUTe akBU3WLIMOHHW PasHOCKW. 3a sacTpaxoBaTenHW JOroBopu, npu
KOUTO 3aAbIDKkeHUATA ca B UyXAecTpaHHa BanyTa, CTOMHOCTTA Ha pesepBa € M3YucneHa B
CcboTBETHaTa BanyTa. Pa3ameptT Ha maTtemaTUdecKus peseps, BKMIOYMTENIHO pesepsa 3a
KanuTanusmpaHa CTOMHOCT Ha NeHcuuTe KbM kpas Ha 2021 1. e 8 272 xun. nB. U cbeTaensAsa
Hag 56% oT CToMHOCTTa Ha pesepBuTe.

PesepsbT 3a 3acTpaxoBka ,JKusoT”, cBbp3aHa ¢ MHBECTULIMOHEH (DOHA, B pasMep KbM Kpas
Ha 2021 r. oT 4492 xun. nB., e obpasyBaH 3a NOKPUBAHE Ha 3aAbIKEHUATA NO
3acTpaxoBsaTesiHu AOrOBOPU, NPU KOUTO MHBECTULIMOHHUAT PUCK C& HOCK OT NpUTeXaTens Ha
nonuuata. PesepBbT 3a 3acTpaxoBka KMBOT', CBbp3aHa C WHBECTULMOHEH hoHA ce
onpeaens B pasmep, paBeH Ha WHBECTUUWOHHUTE eAMHULUM MO BCEKM 3acTpaxoBaTeneH
AOroBOp KbM Kpas Ha 0TYeTHMA nepuog. Npu pascpoveHo nnalljaHe Ha NPeMUnTe CTONHOCTTa
Ha pes3epsBa ce yBenuMyaBa C HeTHaTa HeWHBECTMpaHa 3acTpaxoBaTenHa MnpeMusa o
CbOTBETHUS JOrOBOD.

20. 3aabmKeHUs NO JOrOBOPU 3a Pero Ha LIeHHU KHMXKa

2021 2020

‘000 nB. ‘000 nB.

'MaBHWLA No AOroBOpP 3a PErno CAENKWU Ha LIEHHWU KHWXa - 3570
- 3 570

MNpomeHnTe npes Tekywus nepuop B 3afbiDKEHWSITA Ha [pY)KeCTBOTO, NpousTWYalLyM OT
¢huHaHcoBa AeHocT, MoraT Aa 6bAaT knacuuumpaHy, KakTo creaea:

KpaTtkocpouna O6uo
yacTt
‘000 n.. ‘000 n..
1 aHyapm 2021 r. 3570 3 570
lNapuyHu nomoyu:
MnawaHna Ha rnaeHMLa (11 347) (11 347)
MMocTbNNEHNA 7777 7777

31 nexemBpu 2021 r. - -

MpomeHnTe Npes npeaxoAHWA NEpUOA B 3aALIMKEHNATA Ha [py>eCcTBOTO, NPoM3TUYaLLM OT
thuHaHcoBa feiHoCT, MoraT ga 6baaT knacuuumpaHn, KakTo cneasa:

KpaTkocpouHa O6wo
yacTt

‘000 nB. ‘000 n..

1 anyapwm 2020 r. 3 546 3 546
HenapuyHu nomouyu:

HauncneHun nnuxesu 1 1

Mapuyru nomouyu:

Mnawaxna Ha rnaBHMUa (2 272) (9 272)

MnawaHua Ha Nuxeu 1 &)

MocTunnenus 9 296 9 296

31 nekemBpm 2020 r. 3 570 3 570
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21. Bb3HarpaxaeHus Ha nepcoHana
21.1. Pa3xogu 3a nepcoHana

2021 2020

‘000 nB. ‘000 ns.

Pasxoau 3a Bb3HarpaxaeHus Ha nepcoHana (613) (659)

Pa3sxogu 3a ocurypoBku 98 (93
O6wo pasxoam, NpM3HaTU B neyanéara unu

3arybara (711) (652)

Bcudkn pasxoau, npeactaBeHn no-rope, ca BKIOYEHW B OTYeTa 3a nevanbarta unu sarybata
n apyrus eceobxsaTeH foxoA Ha pea ,Pa3xoau 3a nepcoHana’.

22. TeHCUOHHM U APYrK 3aAbINKeHUA KbM NepcoHana

MeHCcnoHHUTE © APYr1 3agbmkeHnsa KbM rnepcoHana, npusHatu B oTyeTa 3a CbVIHaHCOBOTO
CbCTOAHWE, C€ CBLCTOAT OT CNEAHUTE CyMU:

2021 2020
‘000 nsB. ‘000 nB..
HeTtekyuu:
Ob6esLeTeHre Npn NEHCUOHUPaHe - 12 12
HeTekyLwn neHCNOHHW 1 APy 3agbIMKEHNA KbM
rnepcoHana 12 12
Tekywu:
Apyru KpaTKkoCpOYHU 3aABIMKEHUS KbM NepcoHana 21 31
TeKyLuM NeHCUOHHN 1 ApYTU 3aAbIKEHUsI KbM NepcoHana 21 31
O6uo 3aaBLMKeHUA KbM NepcoHana 33 43

Tekywlata 4acT Ha 3afibrKEHMATa KbM MEpcoHana Bb3HWKBAT [MaBHO BbLB Bpb3Ka C
HaTpynaH1 HeM3NoN3BaHW OTMYCKU B Kpas Ha OTYETHWUA Nepuod 1 3annaT U OCUrypoBKM 3a
nocnegHuna meceu ot 2021 r., kouto cnepsa Aa 6vaar ypeaenn npes 2022 r.

MpomeHuTe B NpoBMauNTE 3a 0Be3LLEeTeHNA NpU NEHCUOHMPaHe cbrnacHo Koaekca Ha Tpyaa
npes roguHaTta U NPoBN3UWTE 3a HaTPyNaHW HeU3MNON3BaHW OTMYCKU Ca NpPeAcTaBeHM, KaKTo
cnepga:

2021 2020
‘000 nB.. ‘000 nB..
MNpoBu3anmM 3a NneHCUOHNpPaHe U HEU3MOM3BaH OTMYCK B
Ha4yarnoTo Ha roguHaTa 43 40
YeenuueHne/(HamaneHue) Ha NpoBUsNMTE B pe3ynTar Ha
CNYXWUTenu, HaBbpLIBALLW Bb3pacTTa 3a NeHCMOHNPaHEe B (10) 3

cnepBawuTe NeT roAnHU U HEM3NON3BaH OTNYCK
MNpoBu3uu 3a neHcuoHmMpaHe U HeM3NoON3BaH OTNYCK
B Kpas Ha roguHara 33 43
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23. 3aabmKeHUA NO 3acTPaxoBaTeNHU AOroBOpPM
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3aabkeHuaTa no 3acTpaxoBaTenHy OOroBoOpW BKNIOMBAT NpeannaTteHn 3acTpaxoBaTenHu

npeMun U 3agblii’kKeHNa KbM Cb3acTpaxoBaTenu.

ABaHCOBO NpeBeAEeHN CyMM Mo 3acTpaxoBaTesiHun
AOroBopu
3agbmKeHVA KbM cbh3acTpaxosaTenu

24. THLProBCKMU U APYrY 3aabLIDKEHUA

3agbImMKeHVA KbM 40CTaBYNLM
3apbrkeHvs keM MapaHLuuoHeH goHg
3agbIKeHNs KbM 3aCTpaxoBaTeNHW areHTi n Gpokepu

25. JaHbUYHU 3aabMKEeHUN

HaHbk BbpXY AoxoauTte Ha husnyeckuTe nuya
Hanbk Bbpxy pasxogute no 3KMO

26. lMpemueH npuxopn

BpyTHW 3anucaHn npemun
OTtnncaHm npemun

2021 2020
‘000 nB ‘000 nB
186 221
6 1
192 222
2021 2020
‘000 nB.. ‘000 nB.
1 1
16 15
5 4
22 20
2021 2020
‘000 nB. ‘000 nB.
67 43
1 2
68 45
2021 2020
‘000 nB. ‘000 n..
4 665 4 380
(55) (148)
4 610 4 232

OTHOCUTENHUAT QAN Ha OCHOBHUTE BWGOBE 3aCTPAXOBKW B 3acTpaxosaTenHWs nopTdeiin Ha
Apy»ecTBOTO No pasmep Ha npemueH npuxoa 3a 2021 r. n 2020 r. e KakTo cneaga:

2021 2021 2020 2020

BUAOBE 33CTPAXOBKM MNpemueH OtHocute- [IpemueHn OTHOCHTE-

npuxoa  neH Aan npuxoa neH gan

‘000 nB.. % ‘000 n.. %

3acTpaxoBka XKusor 2 889 62.67% 2708 63.99%
KuBoT, CBbP3aHa C MHBECTULMOHEH

doHA 409 8.87% 433 10.23%

HeTcka sacTpaxoBka 391 8.48% 366 8.65%

JonbnHuTenHa 3acTpaxoska 174 3.77% 173 4.08%

CpouyHa 3acTpaxoeka XuBoT 607 13.17% 462 10.92%

3nononyka 140 3.04% 90 2.13%

4 610 100% 4232 100%
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27. OTCTBNEHU NpeMun Ha Npe3acTpaxoBaTenu
2021 2020
‘000 nB. ‘000 na..
OBwo oTcTLNEHN NpEMUK (199) (197)
(199) (197)

OTHOCUTENHUAT A4AN Ha OCHOBHWUTE BYAOBE 3aCTPaxOBKU B 3aCTpaxoBaTenHvs noptdein Ha
Apy>XecTBOTO NO pasmep Ha OTCTbLNEHN Npemun 3a 2021 r. n 2020 r. e KakTo cneaBa:

2021 2021 2020 2020
MNpemuen OTtHOcuTe- [pemmueH OTHocHUTe-
Bugose 3actpaxoskn Epuxo,q neH asin I|?|pwxc>.q neH gsan
‘000 n.. % ‘000 nB. %

XKuBoT, cBbp3aHa C HBECTULMOHEH
doHg (5) 2.51% (5) 2.54%
JonbnHutenHa sacTpaxoBka (16) 8.04% (23) 11.68%
CpouHa 3acTtpaxoska XXueot (148) 74.37% (148) 75.12%
3nononyka (30) 15.08% (21) 10.66%
(199) 100% (197) 100%

28. 3acTpaxoBaTenHu cymm M obGes3lleTeHUsl U NONYYEHU CYMU M O6e3leTeHUss oT

npesacTpaxoBaTenu

MannaTteHn sacTpaxosaTenHu cymMu 1 obesLeTeHns
MonyyeHn cymun n o6eslleTeHns oT NpesacTpaxoBaTenu

Bugoee 3acTpaxoBKU

3acTpaxoBka »Xusot
YKeHuTbeHa 1 geTcka
3acTpaxoBka

>KnsoT, cBbp3aHa ¢
WHBECTULMOHEH (hoHA,
Puckoea 3acTpaxoBka
YXusot
DonbnHutenHa
3acTpaxoBka

MeHcunA n perta
3nononyka

2021 2020
‘000 nB. ‘000 ne.
(3 990) (3 993)
91 299
(3 899) (3 694)
Mpes 2021 r. u 2020 r. ca usnnaTeHu crnegHUTe o6esLeTeHUs NO rPyNN 3aCTPAXOBKU:
2021 2021 2020 2020
U3nnareHu OTHocuTe- WN3annareHu OTHocuTe-
obesuwereHun neH pgan obe3wWeTeHun neH asan
‘000 nB.. % ‘000 nB.. %
(2 857) 71.60% (2611) 65.39%
(226) 5.66% (287) 7.19%
(566) 14.19% (544) 13.62%
(272) 6.82% (445) 11.15%
(36) 0.90% (14) 0.35%
(3) 0.08% 4) 0.10%
(30) 0.75% (88) 2.20%
(3 990) 100% (3 993) 100%
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Mpe3 2021 r. n 2020 r. nonyyeHuTe cymmn 1 obesleTeHUA OT Npe3acTpaxoBaTeny No rpynu
3acTpaxoBKu, ca KakTo crneaBsa:

2021 2021 2020 2020
BugoBe 3acTpaxoBku MonyueHu cymu OTHocuTe- T[MonyyeHu cymu OTHoCuUTE-
U oBesleTeHus neH aan  u obesweTeHus neH asn
‘000 nB. % ‘000 nB. %

PuckoBa 3acTpaxoBka
XKusot 75 82.4% 235 78.59%
3nononyka 8 8.8% 64 21.41%

>KnBoT, cBbp3aHa ¢

WHBECTMLMOHEH dboHA 8 8.8% - -
91 100% 299 100%

29. pomsHa B 3acTpaxoBaTesiHU NacUBWU, HETHO

2021 2020

‘000 ne.. ‘000 ne.

MNpuxoan oT ocBo6oaEHM 3acTpaxoBaTenHu pesepsn 3803 2519
Pasxoau 3a 3ageneHun sactpaxoBaTernHu pe3epsu (4 479) (1438)
Mpuxoaun oT NnpesacTpaxoBaTenHu pesepsu 1878 -
Pasxoau 3a npesacTpaxoBaTenHu pe3epsun (1 694) -
(492) 1081

30. AKBU3ULIMOHHM pa3xoau

AKBU3NLMOHHUTE pa3xo4aun BKNOYBaT pPasxoguTe 3a KOMWUCWMOHHW Ha 3acTpaxoBaTenHurte
areHTu, pas3xoguM 3a WUsroTBsAHe Ha 3acTpaxoBaTenHu [OroBopyu W BKMNIOYBAHETO MM B
3acTpaxoBaTenHmna I'IOpTdDGVIJ'I, pasxoiu sa peknama u agMUHNCTPaTUBHU pa3xoamn, CBbpP3aHu
C M3roTesAHe Ha oq)epm, CKNOYBaHETO Ha JOroBopu N NOAHOBABaAHE Ha BEYE CKINHOYEHWN
[OroBopu.

,upy)KeCTBOTO OTCpo4Ba NnateHnuTe KOMUCMOHHN 3a CPOKa Ha 3acTpaxoBaTenHUTe OOroBOpy.

Mpekn aKkBU3NLMOHHMK pa3xoau

B npekuTe akBUSWLIMOHHW Pasxoau ce BKIOYBAT aKBU3ULMOHHUTE KOMUCUOHHW, Pa3xoam 3a
W3roTBAHE Ha 3acTpaxoBaTesNHu [OroBOpY W 3a BKMIOYMBAHETO UM B 3acTpaxoBaTernHus
noptdein.

KocBeHnu aKBU3ULIMOHHM pa3xogu

KocBeHuTe aKBU3WLIMOHHM pa3xoau BKMOYBAT pasxoguTe 3a peknilama U agMUHUCTPaTUBHMK
pasxogn, CBbP3aHn C M3roTBAHETO Ha OCbepTVI, CKINNoYBaHETO Ha AOroBopn N NogHOBABAHETO
Ha BeYe CKNo4YeHU A0roBopu.

2021 2020

‘000 nB. ‘000 nB.

MNpekn akBU3MLMOHHN pasxoau (89) (80)
KocBeHu akBU3NLIMOHHU pasxoamn (5) (5)

(94) (85)
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31. AQMMHUCTPATUBHU pa3xoau

Pa3xoau 3a matepuanu

Pasxoau 3a BLHWHM ycnyry, B T.u4..
- He3aBucUM HMHAHCOB OaUT

- JOroBOpEeHW npoueaypu

Pasxogu 3a amopTusauum
Paaxogu 3a gaHbLM W Takch

Apyru pasxoan

2021 2020
‘000 nB.. ‘000 nB.
(16) (15)
(181) (167)
(10) (10)

(7) (7)
(127) (130)
(46) (40)
(63) (70)
(433) (422)
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OTyeTeHuTe pasxonuTe 3a ogMTOPCKM ycryru npes 2021 r. ca B pasmep Ha 17 xun. nB.
Opyrute ycnyru, pasnvyHn OT 3aAbIDKATENHWS HE3aBUCUMM (DUHAHCOB OAWT, KOWTO ce
npegocTaeaT oT oguTopa npes 2021 r. n 2022 r. ca NO aHraXWMEHTU 3a [OrOBOPEHU
npoueaypu no OTHOWEHWE Ha rogvLIHUTE cripaBku, U3roTBeHn cerinacHo Hapegba Ne 53 ot

23.12.2016r.3a2020r.n3a 2021r.

32. [Apyru npuxoau U pa3xogau, HeTHO

MNpepocTaBsHe Ha ycnyru

MpwxoAn oT Nony4YeHn 3acTpaxoBaTeriH KOMUCUOHHW
lNMeyan6a oT npomsaHa B cnpaBeanuBaTa CTOWHOCT Ha
WHBECTULIMOHHUTE UMOTKN

OTnucaHun B3emaHusi No 3acTpaxoBaTeNHK 4OroBOPU OT
npyuaoGuT NnopTdeinny oT 3acTpaxoBaTenHK 40rosopu
(HauncneHa)/Bb3cTaHoBEeHa 0b6esLieHKa Ha B3eMaHWA
Nno 3acTpaxosaTenHn A0roBopn, HETHO

Hpyrn npuxoaun

Opyrn pasxogn

2021 2020
‘000 nB. ‘000 nB..
24 21

2 2

1 3

(6) (15)

§)) 49

3 6

4) 9)

19 57

33. MNMevan6a u 3ary6u ¢hmHaHCOBM aKTMBM M MacMBM NO cnpaBeANMBa CTOMHOCT B

neyan6ara unu 3ary6ara, HeTHO

MNMewan6a oT npomsHa B cnpasBeanvBaTa CTOMHOCT Ha
¢h1MHaAHCOBM aKTUBW, OTYATAHM MO cripaBeaniBa CTONHOCT
B nevanGata unu sarybata, onpeaerneHm KaTo Takuea npu
nMbpBOHaYyanHo Npu3HaBaHe

lNeuyan6a oT npomsHa B cnpaeegnueaTta CTOWHOCT Ha
hrHaHCOBYK aKTUBM, AbPXKaHM 3a TbLPryBaHe

3aryba oT npomaHa B cnpaBegnueata CTOMHOCT Ha
hVHaHCOBYW aKTUBK, OTYUTAHW NO cNpaBeanmMBa CTONHOCT
B neyanGaTa wnu 3arybara, onpefeneHu KaTo Takuea npw
NbpBOHaYanHo NnpusHaBaHe

3ary6a oT npomsHa B chnpaBeanueaTa CTOMHOCT Ha
h1HaHCOBM aKTUBK, AbPXaHW 338 TbprysaHe

2021 2020
‘000 nB.. ‘000 nB.
942 993

4 341 6 154
(262) (1 368)

(4 910) (6 205)
111 (426)
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3arybara OT caenku ¢ oMHaHCOBM aKTUBK € B pasMep Ha 8 xun. ne. (2020 r.: 7 xvn. n..), a
nevanbara oT caenku ¢ hMHAHCOBN MHCTPYMEHTHU € B pasmep Ha 170 xun. n.. (2020 r.:79 xvn.

ne.).

34. MNMpuxoan oT NUXBU

I'Ipmxo,qme OT NMUXBWU 3a NpeacTaBeHUTe OTYETHU nepuoan Morat pa 6baart aHanusupaHu,

KaKTO cneasa:

2021
‘000 nB.
Mpuxoan oOT nMXBA OT (PUHAHCOBM aKTUBM Ha 10
pasnonoxeHue 3a npogaxoda
Mpuxoan oT nuxeu oT HMHAHCOBW aKTUBW, OTYUTAHMU MO
cnpaBegnvea CTOMHOCT B nevyan6ata unu 3ary6ara npu 240
MbpBOHa4anHo NpuM3HaBaHe
Mpuxoan oT NMXBY NO AOrOBOPK 3@ PENOo Ha LIEHHW KHWDKa 13
263

2020
‘000 nB.

12

330

342

35. Opyru couHaHCOBM Npuxogu U pa3xoaun, HeTHO

Apyrute cuHaHCOBM pasxogn 3a nNpeacTaBeHUTe OTYETHU nepuoan MoraT ga Obaar

aHannsupaHwn, KakTo crepea:

2021 2020
‘000 nB.. ‘000 nB..
Paaxoan 3a nnxsu no NW3NHIroBU 4,0rOBOPK (24) 27)
lMpuxogu oT BanyTHW onepauun 16 7
Pasxoau no BanyTHW onepauuu (6) (20)

Pasxoau 3a nonevynTencku ycnyru u KOMMCUOHHW No
(21) (13)

cOEenKn ¢ PUHAHCOBU aKTUBHU

MNpuxoau oT HEYCTOMKM NO JOroBOPU 93 -
MNpuxoaun oT uHaHCUpaHUA Ha NporpamMu 1 -
59 (53)

36. Pasxoau 3a gaHbuM BbpXy aoxoaa

OuvakBaHuTe pasxoau 3a gaHbum, 6asupaHy Ha eeKTMBHaTa AaHbYHa CTaBKa B pasMep Ha
10% (2020 r.: 10%), n peicTBMTENHO NPUSHATUTE faHBYHW pasxoau B nevanbara wnu

sarybata morat ga 6baar paBHeHu, KakTo cneasa:

2021 2020

‘000 nB. ‘000 nB..
Mevan6a/(3aryba) npegv gaHb4HO obnaraHe (759) 196
HaHb4yHa cTaBKa 10% 10%
OuakBaH pa3xoAa 3a AaHbLUM BbPXY Aoxoaa - (20)
HaHbuyeH edekT oT:
Kopekuuu B Hamanexue Ha VHaAHCOBUS pesynTaT 3a
LaHbBbYHU Uenu 48 19
Kopekuun 3a ysennyeHvie Ha chMHaHCOBUA pesynTaT 3a
OaHBYHW Lenu (17) (18)
Texyw (pa3xoa)/npuxoa 3a AaHbLM BbpXy Aoxoaa - (19)
MpucnapaaHe Ha gaHbLYHU 3ary6U OT MUHANM rOAUMHM - 19

OTcpoyeHn gaHbYHM (pasxoan)/npuxoan:
Bb3HukBaHe 1 06paTHO NpPosSIBNEHUE Ha BPeMEHHU
pasnuku 1

Pa3xoau 3a gaHbUM BbpXy Aoxona 1
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MoscHerue 10 npepocTaBs MHOPMALIMA 32 OTCPOYEHUTE OaHBYHMN aKTUBW.

37. Caenku cbe CBLP3aHu nuua
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CB'bp3aHI/ITe nnua Ha ,D,p)/)KeCTBOTO BKNIOYBAT akUMOHEpUTE, KNIOYOB yNpaBrneHCcKn nepcoHan

N ApyXecTea OT rpynata Ha CO6CTBeHVIL|VITe.

AKo He e N3PUHHO YNnomeHaTo, TpaHsakuMuTe CbC CBbp3aHu nuua He ca U3BBLPLIBaHU Mpuy
cneunanti ycnosua U He ca npeaocTaBAH UMK NoryvyasaHy HUKAKBUW rapaHLumu. PasuetHuTe

cymun obukHoBeHO ce nannawlaT no 6aHKoB NbT.

37.1. Cpenku cbc cO6CTBEHULM

2021 2020
‘000 ne. ‘000 nB.
HdelHoCT cBbp3aHa CbC 3aCTPaxoBaHETO:
Mokynku Ha ycnyru 52 32
HenHocT HecBBbpP3aHa CbC 3aCTPaxoOBaHETO:
Mokynku Ha ycnyru 1 1
53 33
37.2. Cpenku ¢ ApyxecTBa nop, o6y KOHTpPon
2021 2020
‘000 nB.. ‘000 nB.
[eliHoCT cBLp3aHa ChC 3acTPaxoBaHeTo:
Mokynku Ha ycnyru 29 41
29 41

37.3. Cpenku ¢ KnOYOB yNpaBneHCcKu nepconan

KnioyoBKAT ynpaBneHckn nepcoHan Ha [lpyecTBoTo BKMOMBA uneHoseTe Ha CbBeTa Ha
AvipekTopuTe. Bb3HarpaxaeHuaTa Ha kio4oBWS YNpaBneHCcKN NepCcoHan BKMIOYBAT CleaHUTE

pasxoaw:
2021 2020
‘000 ns.. ‘000 nB..

KpaTkocpouHu Bb3HarpaxaeHus:
3annatu, BknounTenHo GoHycu u obesleTeHun 127 97
Pasxoawn 3a coyuanyn ocuryposku 6 6
O6wWwo KpaTKOCPOUHU Bb3HarpaxaeHus 133 103

KpaTKOCPO‘-IHVITe Bb3HarpaXeHMA Ha KIYOBUA YNpaBrneHCKW nepcoHan ca BKAOYEHU B

oT4yeTa 3a BCeoOXBaTHMA Aoxop Ha ped ,Pasxoau 3a nepcoHana®.

38. Pa3uyeTu cbc CBbp3aHU NiMLa B Kpasi Ha roguMHaTa

2021 2020
‘000 nB.. ‘000 nB..
Tekywn
3agbmKeHNs KbM:
- Apy>kecTBa nof, obLy KOHTPon n cobcTeeHMLN 6 5
O6wWo TeKywm B3eMaHUsA OT CBLP3aHM NULIA 6 5

39. Be3HanuuHu caenku

Mpes 2021 r. [py»ecTBOTO HE € OCBLUECTBING MHBECTULIMOHHU UMK PuHaHCcOBY 6e3HanUYHN

caenkuw.
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40. YCnoBHU aKTUBY U YCAIOBHU NacUBM

Yupenerun 6aHkoBu rapaHuun B ,Tekcum BaHk” ALl, B pazmep Ha 40 xun. eBpo (78 xvn. ne.)B
nonsa Ha BbL3NOXuTen no obwecteeHa nopbyka ¢ nagex 30 anpun 2023 r. u 92 xun. nB. €
nagex 31 aeryct 2025 .

41. ®uHaHCOBM aKTUBM, OTYUTAHU NO CNpaBeanMBa CTOWHOCT

TabnuvuaTa no-gony npeacraesi hMHAHCOBUTE aKTUBW W MacyuBW, OTYMTaHU MO cripaBeanusa
CTOMHOCT B OT4YeTa 3a (DMHAHCOBOTO CLCTOSAHWE, B CLOTBETCTBUE C WepapxusTa Ha
cnpaseanuearta CTOMHOCT.

Tasn #epapxun rpynupa ¢puHaHCOBMTE aKTMBM W NaclBU B TPU HMBA Bb3 OCHOBa Ha
3HauMMocTTa Ha Bxoaswarta wHdopMauus, WUsnNon3saHa nNpU  onpedensHeTo Ha
cnpaBeasMBata CTOWHOCT Ha (bUHaAHCOBWUTE akTMBM W nacuen. Wepapxuara Ha
cnpaBepnueaTta CTOMHOCT BKMKOYBA CNEAHUTE HUBA:
e 1 HMBO: NasapHN LEHN (HEKOPUIMPaHMW) HA aKTUBHU Nasapu 3a UASHTUYHW aKTUBU UK
nacuem;
e 2 HMBO: BXoAsla MHOPMaUMA, pasnuyHa OT Ma3apHWU LIEHMW, BKIIOYEHU HA HUBO 1,
koATO Moxe Aa 6bae HabniogaBaHa NO OTHOLUEHVE HA A3fAeH aKTUB WM Nacus, Unu
NPSAKO (T. €. KaTO LEeHW) unn KOCBEHO (T. €. Ha 6asa Ha LeHuTe); n
e 3 HMBO: BXOAALLA MHOPMaLMa 3a JaAeH akTVB UNKW NacuB, KOATO He e 6GasupaHa Ha
HabnopaBaHn NasapHU gaHHW,

HageH duvHaHCcOB akTMB WNKM nacuB ce knacuduuMpa Ha Hall-HACKOTO HMBO Ha 3Ha4vuma
BXoAslWa uHdopmauma, K3Non3eaHa 3a onpeAensHETO Ha crpaBegsiMBata My CTOMHOCT.
®uHaHCOBMTE aKTUBM W NacuBK, OLEHABAaHW MO CnpasegnvBa CTOWHOCT B OTYeTa 3a
(PMHAHCOBOTO CLCTOSAHKE, Ca rPynMpaHn B CriefHUTe KaTeropum cLobpasHo nepapxusTa Ha
cnpaseanveata CTOWHOCT.

31 aekemBpu 2021 r. MNosacHeHune Huso 1 Hueo2 HuBo3 O6wWwo

‘000 nB. ‘000 nB. ‘000 nNB. ‘000 NnB.
AKTUBM

QuHaHCO8U aKmueu Ha

pasnoJioxeHue 3a npodaxba

[bpkaBHU LEHHW KHWXKA 9 293 - - 293
293 - - 293

duHaHCOEU aKmueu, omyumaHu
no cnpaeednuea cmoliHocm @
nevyanbama unu 3azybama
[sanoee B KONEKTUBHU

MHBECTULIMOHHWN CXEMUN 9,11 } 8271 - 82n
KopnopaTtneHu o6nuraumm 11 - 51 118 169
JbpaBHM LUIeHHW KHWKa 11 5898 - - 5 898
Axumn 11 5938 - 5527 11465
Obwo 11 836 8 322 5645 25803
HeTHa cnpaBegnueBa CTOMHOCT 12 129 8 322 5645 26 096

TexHukuTe M3NoN3BaHW NpU OLEHABAHETO Ha CrpaBeinMBUTE CTOWHOCTM Ha HMBO 3 ca
AUCKOHTUPaHM Napu4HN NOTOLIM NPY M3NON3BaHe Ha AUCKOHTOB NMPOLIEHT, KOPUrMpaH 3a pucka
Hap 6espuckosaTa npemMus, HeTHa 6anaHcoBa CTOWHOCT Ha AaKTUBUTE, AUCKOHTUPAHN NapUYHM
noToun OT AMBUAEHTWU. 3HAYUTENHO YBenuYeHVe Hap Ge3puCKOBMA NUXBEH MPOLEHT LWe
fAoBeAae A0 No-HUCKa CrpaBeinvBa CTONHOCT.
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42. Kateropuu pMHaHCOBM aKTUBMU U NaCUBU

BanaHcoBuTe CTOMHOCTM Ha PUHAHCOBMTE AKTUBM M NAcMBU Ha []pyXecTBOTO MoraT ga 6baat
npeAcTaBeHn B CrieQHUTE KaTeropuu:

®PuUHaHCOBU aKTUBU NosicHeHne 2021 2020
‘000 ne. ‘000 nB.

QPuHaHCO8U aKmueu Ha pa3nonoeHue 3a
npodaxb6a:

HdbpxaBHU LEHHW KHKa 9 293 303
®duUHaHCOBK aKTUBW, OTYUTAHU NO CNpaBeanBa
CTOMHOCT B nevyanbara unu sarybara,
onpeaeneHu KaTo Takusa Npu MbpBOHAYanNHoO
npusHaBaHe 9 5 251 4 580
®duHaAHCOBN aKTUBY AbPXKaHW 3a TbpryBaHe,
OTYMTaHW NO cnpaBeanMBa CTOWHOCT B

nevan6ara unu sarybara 11 20 552 24 960
Kpedumu u e3emaHus:
BaemaHuA no sactpaxoBaTenHu 4orosopu 12 211 183
B3semaHua oT npesacTpaxoBaTenu - 73
Twproscku v gpyru B3eMaHua 13 70 65
BaemaHuA no forosopu 3a peno caenku 14 270 257
Mapu n napuyHn ekBnBaneHTu 15 97 110

26 744 30 531

duHaHCcOBU NacuBM MNosicHeHue 2021 2020
‘000 nB. ‘000 nB.

3agbmKeHna no A0roBOpK 3a peno Ha LeHHU

- 3570

KHMXa 20
3afbmKeEHVA Mo NM3NHIOBW [OTOBOPUY 7 641 722
3aAbmKeHVs No 3acTpaxoBaTeNHN 4OroBOpU 23 192 222
3agbmkeHNns KbM CBbp3aHu Nnvua 38 6 4
TBProBCKN N APYrv 3aObIMKEHNUA 24 22 20
861 4 538

Bwxte noscHeHne 4.13 3a uMHdOpPMALUA OTHOCHO CYETOBOAHATa MONWTUKA 3a BCAKa
Kareropua pMHaAHCOBU UHCTPYMEHTN.

43. PuckoBe, cBbLp3aHW CBbC 3acTpaxoBaTenHaTta [AeAHOCT MU MNpUTEXaBaHWUTE
(pUHAHCOBKU MHCTPYMEHTH

43.1. MonuTMka Ha PBLKOBOACTBOTO MO OTHOWEHWE YhnpaBneHWe Ha
3acTpaxoBaTenHUA pUCK

43.1.1. 3acTpaxoBaTeneH puck

3acTtpaxoBaTeneH pUCK € PUCKLT OT HacTbMNBaHe Ha 3acTpaxoBaTenHW cLBUTMA B pesynTaT
Ha npuTexasaHnA NopTdeiin oT 3acTpaxoBaTeNHN AOrOBOPU, NPY KOETO pasMepbT Ha LLETUTE
W Ha OAbmkuMuTe obeslieTeHns Aa HaAXBBLPMAT pasmepa Ha 3aferneHnTe 3acTpaxoBaTerHu
pesepsu.

ToBa 3aBuCM OT YecToTaTa, C KOSITO BBL3HUKBAT 3acTpaxoBaTenHute cubuTvs, BUAA
3acTpaxoBaTenieH noprtdenn, pasmepa Ha 3acTpaxoBaTenHute obesweTteHusa. 3a
CMeKYaBaHe Ha TO3M pUCK OT rofIAMO 3Ha4YeHne Ma pasHoobpasneTo Ha 3acTpaxoBaTeNHUs
noptden.
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OcHoBHUTE PUCKOBE, HA KOUTO XXUBOTO3aCcTpaxoBaTEsIHOTO APYXXECTBO € U3NOXEHO ca:

o CMbpTHOCT ~ puck oT 3aryba B pesyntaT yBenuMyaBaHe CMBPTHOCTTA Ha
3acTpaxoBaHUTE NnuLa Hag O4aKBaHOTO;

» 3abonesaemocT — puck oT 3aryba B pesynrtar yBenuyasaHe sabonesaemocTTa Ha
3acTpaxoBaHWUTE NULIA Haf, 0MAKBAHOTO |

o [loxvBABaHe — PUCK OT 3ary6a B pesynTtart goXxuBABaHe Ha 3acTpaxoBaHUTE nuua C
PEHTHW 3acCTpaxoBKN Hag OMakBaHOTO,

* Puck, cBbp3aH C BL3BPLLWAEMOCT OT HanNpaBeHWTe WHBECTUUMM — puck oT 3aryba
KOraTo Bb3BpPbLL2EMOCTTa Ha UHBECTULIMUTE Ce pasfMyaBa OT O4aKBaHOTO.

e Puck, cBbp3aH ¢ pasxogute — puck oT 3aryba koraTo pasxoauTe ce pasnmyasar oT
O4aKBaHOTO;

e Puck or 3ary6a npy FpeWKn CBbP3aHM CbC 3acTpaxoBaHUTE JMLA — KoraTo nuuarta
NpeKpaTAT 3acTpaxoBaTenHuTe Ccu 40roBopu.

HpyXecTBoTO ce cTpemu A[a npaBu OTHOCUTENHO pPABHOMEPHO pasnpeeneHve Ha
3acTpaxoBaTenHUTe 4OTOBOPY, KaKTO U ja aHanusypa passinyHuTe BUL0BE 3acTpaxoBaTernHu
PUCKOBE, KaTo TOBa Hamupa oTpaxeHue B obwmTe ycnoeus. Mocpeactsom pasHoobpasHn
METOAMU 3a OUEHKa N KOHTPOM AUPEKTOPBLT Ha AVPeKUMA AKTHOepW U3BLPLUBa pPerynspHo
OLieHKa Ha p1cka u Habniogaea akymynauvsaTa Ha 3acTpaxoBaTernHu CyMI No rpyna KueHTK
1 pPervoHun. YnpasneHUeTo Ha pucka ce OCLLUECTBABA OT PUCK MEHUIKbPA B CLTPYAHWHECTBO
C aKTIoepuTe N PLKOBOACTBOTO Ha [py»eCcTBOTO.

Mpu ynpaBneHne Ha 3acTpaxoBaTeNHUsi pUCK, [pYXECTBOTO OCHLLUECTBABA BHUMAaTEneH
noaGop v BHeApsBaHe Ha 3acTPAXOBaTENMHUTE CTPATErMK W PHKOBOAHW NPUHLIMMKW, KAKTO W
npesacTpaxoBaTenHu criopasyMeHus.

BbBeaeHn ca sactpaxoBaTenHu NUMWUTU, KOUTO Oa NpuBegaT B ASNCTBUE MOAXOAALM
kputepuu 3a nsbop Ha puck. BeposTHocTTa [lpyXecTBOoTO ga 3acTpaxoBa nvua C BUCOKO-
PUCKOBO Npodhecun e Mmarka Mnu TAXHOTO 3acTpaxoBaHe 6U cTaHano npu ycrnosue Ha
3aBuweHa npemus. B 3acTpaxoBaTenHuTe npoueaypy Ha [pyXecTBOTO € BKMOYeH WU
MEAULMHCKN CKPWUAHWHFE, CbC 3acTpaxoBaTernHy MpPeMUM, 3aBUCUMMK OT 34PaBOCHOBHOTO
CbCTOAHUE 1 cemelHaTa 3ApaBHa UCTOPUA Ha KaHauaaTuTe.

3a AoroBOpy, € MOKPUT PUCK CMBPT UK TpaiiHa HETPYAOCNOCOBHOCT, ChLUECTBEHN hakTopw,
kouto Ouxa mMornu fAa yBenuyar obljaTa 4ecToTa na 3acTpaxoBaTenHW npeTeHuun ca
ennaeMumn, YecTo CpeLlaHn NPOMEHN B HAaYMHA Ha XKVBOT, ECTECTBEHM NPpUpoaHK Beactseus,
pesynTaTbT OT KOUTO € NO-PaHHM UK NoBede Ha Gpoil NoAaaeHN NCKoBe.

3aCTanOBaTe.I'IHI/IFIT PUCK MOXE Aa ce NoBnnsie N OT NPaBOTO Ha NpUTEXaTena Ha nonuvua aa
nnaTu B HaManeH pasmep unv na He nnaty ns3obwo 6vaeuiute npemMvun nnnu ga npekpaTtun
Joroeopa. B pesynTaT Ha TOBa, CyMaTa Ha 3acTpaxoBaTesiHUsA pUCK € 06EeKT Ha OTHOLUEHMETO
Ha nputTexartena Ha nonwvua.

He ce npepcraBs aHanus Ha KOHUEHTpaLWATa Ha 3acTpaxoBaTerieH pUCK Mo TepuTopuM
nopaau, akra Ye [1pyxecTBoTo npeanara 3acTpaxoBaTenHu yCryru camo Ha TeputopusiTa
Ha Bbnrapusi, KOATO € onpeaerieHa KaTo eAvH PErvoH M CHUATA Ye PasnMYHUTE NoapernoHn
UMaT €4UH U CbLLN PUCK.
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AHanus Ha HYBCTBUTENHOCTTA Ha NacuBUTE OT NPOMAHA Ha 3acTpaxoBaTenHWsA pUck:

31 npekemBpn 2021 r. MpomaAHa B W3MeHeHme Ha CToiHOCT Ha M3MeHeHMe Ha
nokKasaTen TeXHU4Yeckure pesepBacnen ¢uHaHcoBUS

pesepBu npoMsAHa pe3ynrtart
‘000 ne. ‘000 n.. ‘000 ne.
CmbpTHOCT +5% 37 13759 (37)
3acTpaxoBarenHo-
TEXHWUYECKN pasxoan + 5% 14 13736 (14)
BbasptLuaemocT o1
MHBECTUUMUTE + 10% - 13722 -

31 nekemBpu 2020 r. MpomsaHa B W3MeHeHue HA  CToWHOCT HA M3MeHeHue Ha
nokasaten TeXHUYECKUTe pe3epBacnes ¢uHaHCOBUA

pesepBu npoMsiHa pesynrtart
‘000 ne. ‘000 ne. ‘000 nB.
CmbpTHOCT +5% 38 13 085 (38)
3acTtpaxoBaTenHo-
TEXHUYECKU pasxogu + 5% 11 13 059 (11)
BbaBpbluaemocT oT
WHBEeCTUUUUTE + 10% - 13 047 -

43.1.2. 'paHMLa Ha NNAaTEX0CNOCOOHOCT

Kem Kpaa Ha OTHEeTHUA nepunoq onpeneneHata rpaHuvua Ha nnaTtexocnocobHocT e B
CbOTBETCTBUE C HOPMAaTUBHUTE U3NCKBAHWA:

2021
‘000 ne.
CobcTBeHM cpeacTBa, HAManeHu ¢ HeMaTepuariHu aKkTUBU
3anucaH akuuoHepeH KanuTan 11 800
Pesepsu 1 choHgoee 225
HepasnpegeneHun neyantun oT MUHaNM roanHy, HamaneHu ¢ o4akBaHUTe
nnawaHva No AMBUAEHTU U APYr OTYUCTIEHMUS 1783
3aryba or Tekywara roguHa (759)
HemaTepuanHiun aktneu (1)
O6uwo cobcTBEHM cpeAcTBa, HAMaNeHU C HemaTepuanHu aKTUBM 13 048
MpaHMLa Ha NaTeXxXocnocoB6HOCT 621
2020
‘000 nB.
CobcTBEeHU cpeacTBa, HAMaNIeHU ¢ HEMaTepUanHu aKTUBM
3anuncaH akunoHepeH Kanutan 11 800
Pe3epsu u choHgose 215
Hepasnpegenexn neyanby oT MUHanNW roguHn, HamarneHu ¢ OYakBaHUTe
nnawaHva Nno ANBUAESHTU N APYTN OTYUCTIEHUSA 1607
Hemartepuanun aktmemn (1)
O6u0 cobcTBEHU cpeacTBa, HAMANeHU ¢ HemaTepuanHu aKTUBM 13 621

MpaHuua Ha NnaTeXxocnocoOHOCT 658
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lpaHuuaTa Ha nnaTexocnocobHocT kbM 31.12.2021 r. — 595 560 nB. NO XMBOTO3acTpaxoBaHe
n 25 354 nB. no sacTpaxoska ,3MOMOMYKa“, CLOTBETCTBALWA HA oBeMa Ha AEeMHOCT U Ha
3aQbIDKeHUsTa Ha [lpyXecTBOTO, € MOo-HMUCKA OT MWHUMAIHUA rapaHuMoHeH kanutan —
11600 000 ne. lpepBwA rOpHOTO M3YUCNEHWETO HA KoeUUMEHTA Ha KanuTanoBOTO
nokputue — 1.125 e usBbPLIEHO KaTo OTHOLLIEHWE Ha coBCTBeHNTe cpeacTaa /13 048 340 nB./
N MUHUManHWA rapadumnoHeH kanutan /11 600 000 n../.

43.2. NonuTuka Ha PLKOBOACTBOTO MO OTHOWEHMWE YNpaBreHne Ha PUCKOBE, CBbP3aHK
¢ hMHAHCOBU MHCTPYMEHTH

ApyxecTBOTO OCbLUeCTBABA MHBECTWLMOHHATA CU MONWTMKA NpWU ChnasBaHe Ha BUCOKW
NpocheCcMOoHaHM CTaH4apTy 3a ynpaeneHue Ha NnopTdennu. YNpaeneHneTo Ha hnHaHCoBUTE
pecypcn ce ocbliecTBaBa Ha 6Gasata Ha yTBbpAeHaTa oT ChbBeTa Ha AVPEKTOpUTe
WHBECTULIMOHHA nonuTuka. B [pyxecTBOTO (byHKLUMOHUPA NHBECTULMOHEH KOMUTET, KOWTO
pasrnexaa MHBECTULIMOHHUTE NpeanoXeHus.

OcHoBHUTE hrHAHCOBU MHCTPYMEHTH, KOUTO [PyKeCTBOTO NpUTEXaBa ca NapuyHN CPeacTBa
1 MIHBECTVLN BBLB (PUHAHCOBW MHCTPYMEHTU, KOUTO BL3HUKBAT NPAKO OT AEWHOCTTA.

31 nekemBpwm 2021 r. 31 nekemBpu 2020 r.

BanaHcoBa Oan BanaHcoBa Oan
CTOWHOCT CTOMHOCT
‘000 nB. % ‘000 n.. %
AKumm 11 465 43.33% 12923 42.78%
[anose B noroBopHu poHAOBE 8 271 32.25% 7525 2491%
KopriopatusHu obnuraumm 169 0.64% 2998 9.92%
Obp>kaBHU LEHHW KHW>KA 6 191 23.39% 6397 21.18%
BsemaHuns no goroeopu 3a peno 270 1.02% 057 0.85%
caenku

Mapn4yHK cpencTea Ha Kaca U no A o
pasnnawarenHn cMeTKu 97 0.37% 110 0.36%
26 463 100% 30 210 100%

Bcneacteve Ha msnonssaHeTo Ha (PUHAHCOBW MHCTPYMEHTU [pyXXecTBOTO € M3NOXEHO Ha
PasnnyHU BUAOBE (HMHAHCOB PUCK, Ha-3HAYMMUTE OT KOUTO Ca NasapeH PUCK, KpeanTEH pUCK
N NUKBWOEH PUCK.

PucksT B AeiiHOCTTa NO ynpaBneHUeTo Ha nopTdeiina Ha [lpyKecTBOTO € CBbp3aH C
BB3MOXHOCTTa (DaKTMYECKUTE NOCTLMNIEHVS OT AafeHa MHBECTULMA AA HE CLOTBETCTBAT Ha
oYyaKkBaHuTe.

Cneuudbvkata npu ynpaeneHueTo Ha (MHaHCOBMUA nopTdeinnu Ha [pyxecTBoTO M3BEXOA
HeobGxogumocTTa OT npunaraHeTo Ha 2AeKBaTHM CUCTEMU 33  HABPEMEHHOTO
WAEHTUGULMPaHe 1 ynpaeneHne Ha pasnUYHUTE BWOBE PUCK, KaTo OT 0cOBEHO 3HaYeHne ca
npoleaypute 3a ynpaBneHWe Ha pPUCKOBETE, MEeXaHWSMUTE 3a NOAABLPXKAHETO UM B
NPVEMUBY rpaHnL, ONTUMarHa NUKBUAHOCT 1 ansepcudmKkaumsa Ha nopTdenna.

43.2.1. AHanu3 Ha nasapHUa pUckK

Bcuukn Thpryemn puMHAHCOBM MHCTPYMEHTU Ca MW3NOXKEHW Ha nasapeH PUCK, KOMTO
NPeACTaBnsaBa pUCKbLT OT MOBULLABaHE WM HaMansiBaHe Ha TsAXHATa rnasapHa CTOMHOCT B
CneAcTsMe Ha ObAellM NMPOMEHW B MasapHMTe ycnoBus. PUHAHCOBUTE MHCTPYMEHTW ce
OueHsABaT No CnpaeegnMBa CTOMHOCT U BCUYKU NPOMEHM B Na3apHUTE YCrOBUSA e OTpassBaT
AVpeKTHO B OTYeTa 3a nevanbata wunu 3aryGaTta u apyrus BceobxBaTeH [0XoA,.

lMputexaBaHuTe OT [pyXecTBOTO (PMHAHCOBKM WHCTPYMEHTW Ce YNpaBnsiBaT, OTYMTANKM
NPOMEHAUNTE Ce NasapHuU ycnosus. EKCNosuumMTe KbM NasapeH puUck ce ynpasnsBaT B
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CBLOTBETCTBUE C YTBBLPAESHWUTE NIUMUTU, CbOBPA3EHN C U3UCKBAHWATA Ha 3acTpaxoBaTenHoTo
3aKoHo4aTencTso. 3a HaManABaHe Ha NasapHUA pUck [py>XeCTBOTO ce CTPeMMU MaKCUMarnHo
Aa aveepcuduumnpa uHsecTMUMmTe B NopTdeiina cnpsamo onpeaeneH MKOHOMUYECKN CEKTOP,
WKOHOMMUYECKA CTPYKTYpPa UK EMUTEHT.

3a nepuoga oT cb3fasaHe Ha [pyxecTBoTo fo 31 aekemepu 2021 r., npeasua Xxapaktepa,
CTpykTypaTa KU ofema Ha wHBecTUUMWUTE, HE € TMNpPeUeHeHO KaTto Heobxogumo un
LeneckobpasHo M3BLPLIBAHETO HA XeoKupaHe Ha pucka.

3a usbsArsaHe Ha pucka OT KOHUEHTpauus, [1py>XeCcTBOTO ce CTpemu Aa cnassa 3anoXeHuTe
orpaHn4eHVs 3a NHBECTVPaHe Ha 3aCTPaxoBaTelNHUTE pesepBu.

Covid-19 naHaemusTa ce npeBbpHA B €4Ha OT OCHOBHWUTE 3ansiaxu 3a CBETOBHATa MKOHOMUKA
W uHaHcoBUTe nasapu npes 2021 r. OnaceHusiTa W CTpaxoBeTe, CBbLbP3aHW C
pasnpocTpaHeHneTo Ha Bupyca Covid-19 1 HeroBoTO Bb3fgelcTBMe Bbpxy rnobanHarta
MKOHOMMKA, Ce OTpasuxa HeraTMBHO BbpXY WHBECTUTOPCKUTE HACTPOEHWs, KOETO OT CBOS
CTpaHa foBefe A0 pA3bK cnaj Ha LeHuTe Ha (PMHAHCOBUTE WHCTPYMEHTU Ha OCHOBHUTE
nazapu. CTpeckT Ha dmHaHcoBuTE Nasapu 6e NoBAMsH OT rnoBanHaTa HeCUrypHOCT, KOATO
ce yBenu4yasalue BCce NoBeYe 1 noseve.

M3ebplieHa e npeueHka npu pasrnexaaHe Ha Bb3AEWCTBMETO, KOETO NaHAEMUsTa Ha
kopoHasupyc (COVID-19) e okasana unu moxe Ja uMa BbpXy [OpyKecTBOTO Bb3 OCHOBA Ha
nsBectHata wHopmauua. ToBa cbobpakeHWe ce pasnpocTupa BbpXy [AeAHOCTTa no
ynpaBreHMETO Ha UHBECTULMUTE M ASWHOCTTA Ha [py>XeCcTBOTO, CBbP3aHO C HapacTBaHe Ha
peavua nasapHu puUCKOBe - LIEHOBU PUCK, KpeOUTEH PUCK, NIMKBUAEH PUCK U OPYrn KakTo W
OTYETEHWN HEeraTuBHU edeKT BbpXY pMHaAHCOBUTE nokasaTeny Ha [pyXecTBOTO CReacTBue
HamaneHue B CTOWHOCTTA Ha aKTUBWUTE Nopaju BPEMEHHWUA Criad B cnpaBeanMBaTa CTOMHOCT
Ha huHaHCOBUTE MY aKTVBN.

B cuuwoto Bpeme e Hanuue 61=p30 Bb3CTaHOBABaHE Ha LieHUTe Ha (hMHAHCOBUTE aKTUBM cres
ronemua cnag, perucTpupad B Ha4anoTo Ha NnaHAeMKYHaTa Kpusa.

BanyTteHn puck

ApPYXeCTBOTO CKNloYBa 3acTpaxoBaTerlHW [LOrOBOPW, M3BBLPLUBA MOKYNKW, Npoaaxéu w
WHBECTULMKN OCHOBHO B 6bnrapckum neeBa v eBpo. Thbil KaTo BanyTHUA Kypc Gwnrapcku
nee/eBpo e (hUKCMpaH, He CLLLUEeCTBYBa CbLUECTBEH BaNyTEH PUCK, MPONSTUYALL OT EBPOBUTE
eKCroanLmmn Ha [py»XecTBoTo.

®rHaHCOBUTE aKTUBK U nacmen, KOUTO Ca AEHOMWHWpPaHW B JyXXOAeCcTpaHHa Banyrta U ca
npensyvnucneHn B 6'bﬂrapCKVI neea KeM Kpasa Ha OTYETHWUA nepwuoa, ca npepcraBeHn, KakTo
cnepea:

U3naraHe Ha M3naraHe Ha
KPaTKOCPO4YeH pUckK ABLArOCPOYEH PUCK
EUR uUsD EUR usb

‘000 ne. ‘000 nB. ‘000 nB. ‘000 nB.
31 nexkemepm 2021 r.
®duHaHCOBK aKTMBU, OTYUTaHW NO
crnpaBeAnuea CTOMHOCT B nevanbarta
unu sarybata, onpegerneHun kaTo Takuea
Mpy NbPBOHAYanNHo Npu3HaBaHe - - 1091 -
®UHaAHCOBY aKTUBW, AbPXKaHW 33
TbprysaHe 4 080 130 - -
Mapw 1 napuyHK ekBUBaNEHTH 3 - - -

O6u0 usnaraHe Ha puck 4 083 130 1 091 -
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W3naraHe Ha N3naraHe Ha
KPaTKOCPOYE€H PUCK  ABLNFrOCPOYEH PUCK
EUR usbD EUR uUsbD
‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB.
31 nekemBpm 2020 r.
®uHaHCOBN aKTMBW, OTYUTAHM MO
cnpaBeAnnBa CTOMHOCT B nevanbarta
unu 3arybarta, onpeaeneHy KaTo Takuea
npu NbpBOHaYanHo NpM3HaBaHe - - 929 -
®UHaAHCOBM aKTUBM, ObPXKaHW 3a
TbpryBaHe 6 477 126 - -
Mapwu 1 napnyHKM ekBnBaneHTH 19 - - -
BzemaHua no sactpaxoBaTentu
Oorosopu 25 - - -
OB6wo usnaraHe Ha puck 6 521 126 929 -

INuxeeH puck

ﬂpy)KeCTBOTO He Wn3nonsBa KpeautHoO qDVIHaHCI/IpaHe 3a fenHocTTa ¢y, nopagn KoOeTo
nacueBUTe Ha ,D,py)l(eCTBOTO HEe Ca N3NO0XEeHU Ha NUXBEH PUCK.

HAelHocTUTe No ynpaBrieHne Ha pucka UMaT 3a Len ONTUMU3MPaHeTO Ha HETHUA A40XO4 OT
NMXBX NPU AafeHn NasapHu NIMXBEHU paBHULLA B CbOTBETCTBUE C BM3HeC cTpaTerunTe Ha
ApyxecTteoTo. NpoueaypuTe No ynpaBreHWe Ha MUXBEHUA PUCK ce mpwnaraTt oT M. T. Ha
YyBCTBUTENTHOCTTA Ha [Ipy>XeCTBOTO CNPSIMO NPOMEHU B NIMXBEHUTE paBHULLA.

[OedACTBUTENHNAT edeKT 3aBMCU OT MHOXECTBO (DaKTOpPW, KOWTO BKMIOMBAT MPOMEHWTE B
NMXBEHNA NPOLIEHT, MOPOAEHM OT YYBCTBUTENHOCTTA CNPSMO pasfivMyHUTE Nepuogn unu
BanyTy.

B cneppawata Ta6n|/|ua € NnokasaHa YyBCTBUTENHOCTTa KbM MNpOMEeHUTe Ha HOMWHanHuTe
INXBEHN NPOLIEHTU Ha (bVIHaHCOBI/ITe aKTUBU Ha ﬂpy)KeCTBOTOI

JIuxBen % JiuxBoHocHuM Be3nuxsBeHu O6uwo
‘000 nB.. ‘000 nB. ‘000 nB..
31 pexemBpu 2021 r.
MapwyHu cpeacrtBa o1 0% 10 0.1% 97 - 97
JBNroBu MHCTPYMEHTH, o7 0.01% po )
rapaHTupaHu oT AbpkaesaTa 5.75% BHSt 6191
KopnopartueHu o6nuraumm oT 7% 0o 7.4% 169 - 118
Obuwo akthem 6 457 - 6 406
Jluxeen % JlnxBoHocHn bBesnuxseHw O6Guwo
‘000 nB.. ‘000 nB.. ‘000 nB.
31 nexemBpu 2020 r.
MapnuHm cpepcTea o1 0% 0o 0.1% 110 - 110
[AbnroBun MHCTPYMEHTH, o7 0.01% po
rapaHTupaHu oT AbpXaeara 5.75% 6397 ) 6397
KopnopaTtueHu obnurauum oT 4.5% pno 7.4% 2 997 - 2 997
O6wo akTuBM 9 504 - 9 504

43.2.2. AHanu3 Ha KpeaAuTHUS PUCK

Mpwn ynpasneHne Ha KpeauTHUsA pUcK ll:lpy)l(eCTBOTO Habniopasa PUCKa OT HEU3NBJIHEHNE Ha
aHra)KUMEHTU OT CTpaHa Ha KOHTpareHTn npu onepauuu ¢ (bVIHaHCOBVI NHCTPYMEHTW.
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Mpwn HabnogeHneTo Ha puckoBaTa eKCMo3nuUMs ce oTuMTaT konebaHuATa B cnpaBeanvMeaTta
CTOWHOCT Ha (PUHAHCOBUTE MHCTPYMEHTW. [Ipy)KeCTBOTO OCbLLUECTBSBA YNpaBlEHWETO Ha
pu1cka KaTo ornepupa camo C KOHTpareHTH, NPUTEXaBaLlM BUCOK KpEAUTEH PENTUHT U KOraTo e
Heobxoaumo usnckea obeaneyeHns.

WanaraHeTo Ha [lpy»ecTBOTO Ha KpeOQUTEH PUCK € orpaHnYeHo 4o pasMepa Ha 6anaHcoBaTa
CTOMHOCT Ha (hMHAHCOBUTE aKTMBM, NPU3HATM KbM gaTata Ha OTyeTa, KakTo € NOCOYeHO no-

aony:

2021 2020
‘000 nB. ‘000 na..
I'pynu comHaHcoByu akTMBM (6anaHCOBM CTOMHOCTH)

®DuHaHCOBY aKTUBM Ha pasnonoXeHue 3a npogaxba 293 303

®UHAHCOBW aKTWBY, OTYMTaHW NO CNpaBeanBa CTOMHOCT
B OT4YeTa 3a nevanbata unu sarybarta 5 251 4 580

®rHaHCOBW aKTVBW AbPKaHW 33 TbpryBaHe (OTYMTaHW No
cnpaseanusBa CTOMHOCT B nevanbarta wnu sarybara) 20 552 24 960
BsemaHua no goroesopu 3a peno caenku 270 257
BsemaHuA no sactpaxoBaTenHu 4orosopu 211 183
MNMpesacTpaxoBaTenHn akTMen 203 73
Tbproscku N gpyrv BaeMaHus 62 65
Mapu 1 napyuyHM ekBMBanNeHTH 97 110
26 939 30 531

PBKOBO,CI,CTBOTO Ha ﬂpy)KeCTBOTO cyuTa, Ye BCUYKU ropecnoMeHaTi (bVIHaHCOBI/I aKTUBU, KOUTO
He ca obesLeHABaHn npes npeacraBeHUTE OTYETHU Nepuoam, ca Cbl/IHaHCOBVI aKTNBU C BUCOKa
KpeanTHa OUeHKa, BKITIOYUTESTHO N TE3U, KOUTO €a ¢ HACTBLNUN najex.

KpeAUTHUAT pUcK OTHOCHO Napu U NapUYHN EKBUBANEHTUN Ce CYMTA 3a HECBLUECTBEH, ThiA KaTo
koHTpareHTUTE ca GaHkM ¢ fobpa penyTauus U BMCOKA BLHLUHA OLEHKA Ha KPeauTHWUA
PEATUHT.

B crnepsawute Tabnuun e npeacTtaBeH aHanvM3 Ha MaTypuTeTHa CTPyKTypa criopef
OCTaTbYHUA CPOK Ha Nafex Ha hMHAHCOBUTE aKTUBM Ha [pyKecTBOTO:

Do1r. 1r-5r. 5r.-10r. Be3 O6uwo
maTypuTeT

‘00ne ‘000N ‘000 nB ‘000 nB ‘000 nB
31 nekemBpu 2021 r.
MapwyHu cpeacTea B Kaca 1
BaHka ) ) ) 97 97
BsemaHus no sactpaxoBaTtenHu
norosopu 211 - - - 211
TBproecku 1 apyru BaemaHua 62 - - - 62
ALK v gBnroBu MHCTPYMEHTH], )
rapaHTUpaHu OT AbpXXaBaTta 63 5398 730 ol
BsemaHus no goroeopu 3a peno
CaenKm 270 - - - 270
[snoee B KONEKTUBHU
WHBECTULMOHHU CXeMu ) } } 8271 82
KopnopaTtueHu obnurauuu, ) ) 51 . 51
CBBbP3aHu C XeX HoHg,
KopnopaTueHu obnurauum - 118 - 118

Axyumn - - 11465 11 465

O6wo akTMEU 606 5516 781 19 833 26 736
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HOo1r. 1r-5r. 5r.-10r. Be3s O6wo
MaTypuTeT

‘00 ‘000nB ‘000 nB ‘000 nB ‘000 nB
31 pekemBpu 2020 r.
MapuyHu cpeacTBa B Kaca u
6arka - - - 110 110
B3emaHua no 3actpaxoBaTenHu 183 ) ) ) 183
Aorosopu
BaemaHusa ot 73 ) ) ) 73
npesacrpaxoBarenu
THbproecku v apyrn B3emMaHus 65 - - - 65
AUK v abnrosu nHeTpymeHTwy, 191 5627 579 ) 6 397
rapaHTupaHu OT Abp)KaBaTa
BsemaHua no porosopu 3a peno )
- 257 - - 257
Ilanoee B KONEKTUBHMU
WHBECTULIMOHHMN CXEMM } ) ) 7526 Tb26
KopnopatueHu obnurauum, ) ) 69 ) 69
CBBP3aHu C XxeaX hoHg
Kopnopatnexu obnuraymv - - 2928 - 2928
Axynn - - - 12 923 12 923
Obwo akTMBM 769 5627 3 576 20 559 30 531

Mpv ynpasBneHWeTo Ha KpeAWUTHUS puck, [pyXecTBOTO paBoTU CamMo C aBTOPUTETHW,
KPEAUTOCNOCOOHN KOHTpareHTW. [ipy>KeCTBOTO OCbLLECTBABA YNPaBNEHNETO Ha KPeaUTHUS CK
PUCK KaTo MHBECTUPA BbB (DUHAHCOBU UHCTPYMEHTW C BUCOK KpeauTeH pelTuHr. KpeanTHus
PUCK € orpaHudeH Ao pasmepa Ha banaHcoBaTa CTOWHOCT Ha (PMHAHCOBUTE aKTUBMW, NPU3HATK
B Kpas Ha OTYETHWUA Nepuoa.

AbLNrocpoyHUAT KpeanTeH penTUHE Ha MHBECTULUMTE Ha [pyecTBoTO KbM 31 fiekemBpy 2021
r. € NpefcTaBeH B crnepBeaiwjarta Tabnuua:

LleHHa kHUra Emucus PeATUHr PeiiTuHroBa areHuus
JbpxaBHU LEHHN

kHwxa, P. brnrapus BG2040013216 BBB Fitch
ObpKaBHU LEHHW

kHuxa, P. Brnrapns BG2030020114 BBB Fitch
ObpXaBHU LEeHHK

kHuxa, P. Bbnrapua BG2040115219 BBB Fitch
ObpkaBHU LEeHHU

kHwxa, P. Bvnrapusa BG2040119211 BBB Fitch
[ObpKaBHU LEeHHN

kHKa, P. Bbnrapusa BG2040210218 BBB Fitch
ObpxaBHU LIeHHW

kHwxa, P. MNoptyranua PTOTEVOEQ018 BBB Fitch
ObpxaBHU LeHHW

KHWKa, P. Bbnrapus XS1083844503 BBB Fitch

ObpxaBHY LUeHHU
kHwkKa, P. Monwa US857524AC63 A- Fitch



XK3K ,Cvrnacue” Al 59
opnweH cuHaHCcoB OT4YeT
31 pnekemepun 2021 r.

ABbNrocpoqHUAT KpeanTeH Ha WHBECTMUMKUTE Ha [lpy»ecTBOTO KbM 31 nexkemspu 2020 r. e
npeacTaeeH B cnegealyara tTabnuua:

LleHHa xHMra Emucun PenATUHr PerTuHroBa areHuus
ObpxxaBHU UEHHW

kHvka, P. Bbnrapus BG2040013216 BAA1 Moody’s
ObprkaBHU LeHHK

kHWka, P. bbnrapus BG2030020114 BAA1 Moody’s
Obp>xaBHU LIeHHN

kHWxa, P. bbnrapus BG2040115219 BAA1 Moody's
ObpxaBHW LleHHN

KHwxka, P. Benrapus BG2040011210 BAA1 Moody’s
ObpXxaBHW LeHHN

KHWxa, P. bbnrapus BG2040210218 BAA1 Moody’s
ObpxxaBHU LEHHN

kHwxa, P. MNoptyranna PTOTEVOEQ0018 BBB Fitch
Obp>kaBHU LEHHU

KHwka, P. Bwnrapus XS1083844503 BAA1 Moody’s
ObprkaBHU LEHHN

KkHka, P. MNMonwa US857524ACE3 A- Fitch

KpeputeH puck 3a [IpyXecTBOTO MOXe Aa Bb3HWUKHE OT HennalwjaHe Ha 3acTpaxoBaTenHu
npemuv nNpu HacTLNUN nagex. Canpara Ha B3eMaHUATA NO 3acTpaxoBaTenHu JoroBopy ce
CrneanAT TekyLLo, B pe3ynTaT Ha KoeTo [lpyxecTBoTo HAMa TpyAHockbupaemu n Hectbrpaemm
B3emaHus. OcBeH TOBa B 3acTpaxoBaTeSlHaTa NOMUTUKA Ha [lpyXecTBOTO € NpeaBuaeHo
npekpaTABaHe Ha Jorosopy ¢ npocpouve Hag 90 AHM. 3a nepuoga Ha NpPOCPOYMETO
ApyXecTBoTO noKpMBa 3acTpaxoBaTeNHUA PWUCK, KaTo yabpXa pUCKOBA NpeMWs OT
WHBECTULIMOHHATA CMETKa Ha 3acTpaxoBaHuA.

43.3. AHanu3 Ha NUKBUAEH PUCK

3a fda ce usbernat NMMKBUAHW NPOBGNEMU Ce N3BBLPLUBA KOHTPOM N OLEHKA Ha MUKBUAHOCTTA M1
napu4HUTE MoTOUM Ha [IpyXecTBOTO, KaTo Ce NpeanpueMar U akTWBHU AEWCTBUA KaTo
noaAbpxaHe Ha A4eno3uT ,Ha BUXAaHe”, KpaTKOCPOYHW Aeno3uTh oT 6 Mecelia Ao 1 roguHa.

Bbpxy nuksmgHocTTa Ha [IpyXeCTBOTO Ce W3BbpLUBA eXeAHEBHO HabniojeHve Ha
N3X0AALLMTE N BXOASLLM NAPWUYHN NOTOLIM HA CEAMUYHA N MeceyHa Basa.

Mpn KOHCTaTUpaHe Ha nuKeMAHW npobnemu e u3rpageHa npouenypa no ysegomsiBaHe Ha
s3avMHTeépecoBaH1Te nuua - NMUEeTo OTFOBOPHO 3a YNpaBneHWeTO Ha pUcka, UHBECTULMOHHWUS
KOHCYNTaHT, CbBETAa Ha QNPEKTOpUTE.

Ort 3anouBaHe Ha AeiiHOCTTa Ha [Ipy)XeCTBOTO He € OTYETEH HeAOCTUN Ha NUKBIAHN CPeACcTBa
Unn 3aTpyAHEHWA NPpU NOKPUBAHE Ha 3aAbIDKEHUATA My.

I'Ipea OTYeTHWA Nepuon ﬂpyx(eCTBOTO HE € Nos13Bano BBbHLUHU U3TOYHWLM 32 OcUrypABaHe Ha
NUKBNAHW CPEACTBA, KaTo € U3NbrHABar CBOUTE TEKYLLW 3a4BLIKEHUA B CpOK.

44. NMonuTtuka U NnpoueAypa 3a ynpasreHue Ha Kanurana
Lenute Ha [Ipy>XeCTBOTO NO OTHOLLEHME YNpaBleHNETO Ha KanuTana ca;

e [locturaHe Ha AO0X0OHOCT Cbpa3MepHa C noemMaHeTo Ha MWHUMarneH Ppuck oT
MHBECTWPaHE Ha 3acTpaxoBaTenHWTe cpeactea, 3a Aa ce ocurypu mMakcumanHa
CUrypHOCT Ha 3aCcTpaxoBaHUTE NvLa Npyu peannsnpaHe Ha 3acTpaxoBaTenHo cvbuTue,;

° I'Iop.m:.p)KaHe Ha BUCOKa NUKBUAHOCT

e AQOEeKBaTHO CLOTHOLLUEHUWE MeXxay BROXEHUTE napuyHK cpeactsBa B LEHHW KHUXKa U
NapuyHNTE MHCTPYMEHTH,
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e OcurypssaHe cnocoBHocTTa Ha [lpyecTBOTO Aa NpOALIKM Aa CHLUECTBYBA KaTo
AeWcTBallo nNpeanpuaTue; n

» OcurypsiaHe afekBaTHa peHTaBUITHOCT 3a aKLMOHEpUTe, KaTo onpeaens LeHaTa Ha
NPOAYKTUTE 1 YCNyruTe c/l B CbOTBETCTBUE C HUBOTO Ha puUcKa.

LpyxecTBOTo cnassa KanTanosy M3UCKBaHWA B CbOTBeTCTBUE ¢ Koaekca 3a 3aCTpaxoBaHeTo
— CODCTBEHUTE CpefcTBa, HamarneHu ¢ HEeMaTepuanHUTE akTUBM No BCSKO Bpeme Aa Gbgar
Hal-manko pasHW Ha rpaHULAaTa Ha NNaTeXocrnocoBHOCT UMM Ha MMHUMANHWA pasMep Ha
rapaHUMOHHUA KanuTan, Korato TOW e No-BUCOK OT rpaHuLaTa Ha nnaTexocnocobHoCT. KbM
31 pekemspu 2021 r. [Ipy>xeCTBOTO cnasBa pernameHTUpaHnTe KanuTanoBy USUCKBAHMS.

45. C1L6UTHA cnen Kpas Ha OTYETHMA nepuoa

Mpes ceBpyapyu 2022 r. B3auMOOTHOLIEHMATA Mexay YkpaiiHa u Pyckata dhepepaums,
eckanupaT nopaau ouunanHoTo NpusHaBaHe oT PyckaTa eaepaums Ha ABa OTASIMIN ce
OT YKpaiiHa pernoHa - [loHeLikaTa HapogHa peny6nuka n JlyraHckaTa HapoaHa peny6nuka. B
pesynTaT Ha Tasu eckanauus Ha 24 despyapun 2022 r. PyckaTta theaepaums 3anoysa BOEHHU
onepauun cpely YkpanHa.

BbB Bpb3ka ¢ BogeHuTe oT PyckaTa cdheaepaumsi BOGHHM OENCTBUSI HA TepUTOpMATa Ha
YkpaitHa, 6sixa HanoXeHW OrpaHUYMTENHU MEpPKM U caHKumMM Ha PyckaTa chegepauvs w
PYCKUTE KOMMaHUW, KOETO AOBeAe A0 CNaf B LIEHUTE HA TEXHUTE LIeHHW KHIKA.

KBK ,Cournacve® ALl nputexaBa WHBECTULMM B KONEKTMBHM cdoHooBEe 3a [ANOBO
VHBECTUpaHe, KOUTO MHBECTMPAT B LIEHHWN KHUKa Ha eMuTeHTM oT MaTouHa Espona, B T.u.
Pyckata chegepauus, koeTo npasu [pyKecTBOTO KOCBEH UHBECTUTOP B TE3W LIEHHWU KHUXA.
HK3K ,Crvrnacne” Al otunTa CHLIECTBEH Criag B CTOWHOCTTA Ha €AHa MHBECTULIMA B ASTIOBE B
AoroBopeH ¢oHA, kosaTo hopmmupa okono 10.5% oT oBLMs MHBECTUUMOHEH nopTdeiin Ha
OpyxecTBoToO.

ForoBopHUAT hoHA UMa AAN B MHBECTULMOHHUA CU NOPTQEN, MHBECTAPaH B LIEHHU KHIWKA C
eMuTeHTH oT PyckaTa dheaepaums, kakto cneasa: kbm 31 aekemepu 2021 r. — 29.4%; KbM 31
AHyapu 2022 r. — 27.6% 1 kbM 28 ceBpyapu 2022 r. — 11.2%. Mpes mapT 2022 r. gensT Ha
npuUTeXaBaHUTe WHBECTLUMM B LEHHU KHWKa C emuTeHTM OT Pyckata degepauus
npoabixaBa ga Hamanssa.

He ca Bb3HUKHanu APy 3HavuTenHu cwbuTtus MeXxay aartarta Ha (bVIHaHGOBMﬂ oT4yeT YN
Aarata Ha OTOpU3MpaHeTo My 3a M3[aBaHe, KOUTO Aa WM3UCKBAT OMOoBecTABaHEe Wnv ha
NPOMEHAT CbVIHaHCOBOTO CbCTOAHWE Ha ﬂ,py)KeCTBOTO.

46. Opo6peHue Ha hMHAHCOBUS OTYET

dUHaHCOBUAT OTHET KbM 31 AekemBpy 2021 r. (BKIIOYNTENHO CPpaBHUTENHATA WHpopmauus)
e 0aobpeH 1 npuet ot CbBeTa Ha AnpekTopuTe Ha 30 mapT 2022 T.



