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’KuBoTozacTpaxoBarTenHa komnauus ,,Cernacue” Al
OOKNALQ 3A JEMHOCTTA

3a roguHarta, npukniodsawa Ha 31 gekemepmn 2020 r.

OBLLA UHOOPMALIMSA

YupepsiBaHe U nuUeH3n

»KueoTozacTpaxosatenda komnanus ,Cbrnacue” Al € akuMOHEepHO JPYXEeCTBO,
yupegeHo ¢ Pewenne Ha Codhuinckn rpagackm cba ot 08.03.2007 1.

C PeweHue N2 1211-2K3 o1 20.12.2006 r. Ha KomuenaTa 3a comHaHcoe Hagsop 2K3K
LCournacne” ALl (,ApyxecTtBoTo”, ,3actpaxopatens/T’) nonmy4yapa nuUeH3 3a
W3BbpLUBaHE Ha 3acTpaxoBaTenHa JdeWHocT Ha Teputopusta Ha Penybnuka
Bvnrapus.

,D,pyx(eCTBOTO nMa NiLieH3x 3a CnegHnUTE KiaCcoBe 3acTpaXoBKK.

3acTpaxoBku o pasgern | oT Mpunoxexune 1 Ha Kogekca 3a 3acTpaxoBaHeTo:
- XXuBoTO3acTpaxoBaHe,
- 3acTpaxoBaHe 3a Opak 1 3a paxzaHe,
- JKnBOTO3acTpaxoBaHe, CBbP3aHO C MHBECTULIMOHHU (hOHAOBE;
- JOnNbAHWTENHW  3acTPaxoBKM, .CKIIOYEHM KATO  AOMNbIIHEHME  KbM
XXMBOTO3ACTPaxXOBaHETO.

3actpaxoskn no 6Gykea A Ha pasgen 1l ot [Tpunoxenue 1 Ha Kogekca 3a
3acCTpaxoBaHEeTo:
- 3nononyka (BKIOYMWTENHO TpygoBa 3nonofyka W npodecroHanHm
3abonsBaHus).

CratytsT Ha XK3K ,Curnacve” Al no un. 37 ot Kofekca 3a 3acTpaxoBaHETO € Ha
3acTpaxoBaTen, KOWTO 3BbpLIBa AENHOCTTA CY NO NpaBunaTa 3a sacTpaxopaTenute
Be3 npaeo Ha QOCTLN A0 eAMHHKSA nasap.

UneHore Ha ynpaeutTenHuTe opraHn

KueorosacrpaxoeaTtenHa komnanna ,Cwrnacue” Afl e ApyXecTBo ¢ egHocTeneHHa
cucrema Ha ynpasrneHue. OpraHbT 3a ynpaenenune Ha [ApyxecTteoTo € Cheer Ha
avpektopute. Kem 31 gekemepu 2020 r. CeBeTHT HA QUPEKTOPUTE € B CLCTAaB;

o Munen Mapkos — lNpegcegarten;

e Ctanucnae Jumnutpos — ManbnHuTeneH GupexkTop;

e [unsHa NepmaHoBa — HeszaBUCUM 4YneH.

YneHcTBO

H3K ,Curnacne” Afl € uneH Ha AcouMaunsaTa Ha BbIrapckuTe 3acTpaxosaTeni.

OOw npernen Ha gelMHoOCTTA

OcHoeeH npegmet Ha gerHocT Ha M3K ,Crtrnacune” ALl e 3acTpaxoBaHe Ha nuua
cpewy cbBUTMA, CBbp3aHW C XUBOTa, 3LPABETO MAW TenecHarta UANOCT 4pes
3actpaxoeka ,»Kueot”, ,2KeHutbeHa 1 geTcka sacTpaxoeka’, 3acTpaxoska ,»Kueot”,

Cip. 30726



)KMBOTosachaxgsaTenHa KomnaHus ,,Cwurnacue” Al
OOKNAQD 3A JEMHOCTTA

3a roguHarta, npuknoyeawla Ha 31 gekemspu 2020 T.

CBbp3aHa C WHBecTUUMOHeH ¢oHa, CpouyHa sacTpaxoska ,KusoT', 3actpaxoska
SKMBOT" Ha KpeauTononyuyatenu, 3acTpaxoBka ,3nononyka’, W AOMBIHUTENHU
sacTpaxoBku ,3rononyka” u ,KputuyHo sabonapaHe”.

MpezacTpaxoBatenHa nporpama

3acTpaxopaTtenHute npoaykt, npeanaraHy ot MX3K ,Cwrnacue” A]ll, ca
pa3paboTeHN B CBLOTBETCTBME C NpesacTpaxoBaTenHa nporpama, ofodpeHa oT
ynpaeutenHma opraH Ha [pyxectBoto. XK3K ,Cwrnacwe” AL wuma
npesacTtpaxosateneH poroeop ¢ General Reinsurance AG (Gen Re),
npesacTtpaxosarten ¢ pentuHr AA+ ot Standard & Poor’s, Aa1 ot Moody’'s n A++ ot
A.M. Best.

OucTtpubyuus

HK3K  ,Cernacue” AJll pasnonara cbc coDCTBEHa KMOHOBA Mpexa oT
3acTpaxoBaTenHu areHuuu. [pyXXecTBOTO YyCNewHOo passusa npogaxbu udpes
3acTpaxoBaTenHu MocpeaHuL — 3acTpaxoBaTesflHW areHT U 3acTpaxoBaTenHu
bpokepu. lpogyktu Ha 3K ,Cwrnacue” Al ce npegnarat M nNo MoAerna Ha
DaHKOBOTO 3acTpaxoBaHe — ypes DaHku U HebaHKoBU (PMHAHCOBU UHCTUTYLUMN.

NMPErNELQ HA OEAHOCTTA MNPE3 2020 r.

Mpes 2020 r. XK3K ,Cwrnacue” Al npeanara KakTo ObSrOCPOYHA 3acTpaxoBKY, Taka
N KpaTkocpouHu 3acTtpaxoeki. K3K ,Cwriacue” A/l npegnara npoayktv 3a
thusnuecku u 3a puaNYEckn nuua.

3K ,Cournacwe” ALl ycnewHo BKNWOYM B GeiHOCTTa cu obcnyxBaHeTo Ha
npnaobntnte nopTdednu OT 3acTpaxopaTenHu gorosopu o7 L JLkeHepanu
JKueotosactpaxosaHe” Al n B3K , Jdobpymxa-M-Kusot”.

HApyxecteoTto npuknioysa 2020 r. ¢ OpyTeH npeMueH npuxon B pasmep Ha 4 379 xun.
nge, kato otunta cnag ot 7.00 % cnpsamo 2019 r.

DaKkTopUTE, KOMTO Ca NOBMNUAMMN Ha TEKYLUOTO pa3BUTUE B NPEMUAHUA NpUxon, MoraT
Aa ce 060cobAT B ABE HACOKMW: KOHIOHKTYPHU W Takmea, 06BBbp3aHu Cbe cneludukaTa
Ha TeKyLMs 3acTpaxoBaTeneH nopTdein Ha 4pyKeCTBOTO.

OT egHa cTpana 2020 r. MmHa nog, 3Haka Ha KoBua-19 naHgemuaTa, KOATO NOBNMA
3HAYUTENHO He CaMO BbpXY (PMHAHCOBMTE Nasapu U YCNyrn, HO N BbPXy couuanHns
N NONUTUYECKUA XMBOT B rnobaneH mawab. Toea obBCTOATENCTBO HAMEPU CBOETO
OTpakeHNe N B UHTEH3UBHOCTTA Ha CKMOYBaHE U NOAAbPXAHE HA 3aCTPaXOBKK, U B
YACTHOCT Ha XMBOTO3aCTPAXOBATEITHU NPOAYKTY, KATO OTYETEHUAT DpyTeH npeMmeH
npuxog, peannanpaH Ha XMBOTO3aCTPaxoBaTENHWUS nazap B bbnrapus, KbM Kpas Ha
TpeTo Tpumeceuue 3a 2020 r. peanuanpa cnag ot 13.35% cnpamo cbLims neprog Ha
MWHanaTa roguHa.

Ctp. 4 0126



)KusBoTozacTpaxosaTesnHa komnanus ,,Curnacue” AL}
OOKITAQ 3A OEMHOCTTA
3a roguHata, npuiioysatia Ha 31 gexkemspu 2020 .

Ot gpyra cTpaHa BbpXy pasMepa Ha peanu3vMpaHus OT APYXECTBOTO NpPEeMWeH
NPUXOS BANAHKE OKa3Ba M crieundmnKkaTa Ha 3acTpaxoBaTENHUS My NOPTgeRn, KONTO
BKMoYBa npuaodbutn ot JhkeHepanu XuBoTtosactpaxosaHe” ALl goroBopu, ronsam
MPOLEHT, OT KOUTO MatuqaTt B nepuoaa go 2024 r. B pesyntat Ha ToBa npes 2020 .
ca m3teknn 358 ©Op., a npes 2021 r. ce ovakea Aa nagexupar 280 Op.
XMBOTO3ACTPaXOBATENHN JOTOBOPA ChC CMECTOBEH XapaKkrep.

»K3K ,Cwrnacue” Al ycnewHo npunara sanoxeHute B OM3Hec cTparteruaTta Ha
APYXeCTBOTO 3ajaus M NpoAbiiKaea da Ce pasBuBa 4vpes3 NPUBIIMYAHE Ha HOBU
KNUeHTU, oBCNy)XKBaHe Ha HACTOSALUMU KITMEHTH, BKITIOYMTENHO Ype3 NO4HOBSIBAHE HAa
3aCTPaxoBKW, CKIHOMBaAHE Ha [OroBOpPM MO OBLIECTBEHW TNOPBYKM U KOHKYPCH,
cTpaTernyecko NapTHLOPCTBO C BaHKX 1 3acTpaxoBaTenHW NMOCPEeSHNLN,

BpyTteHn npemueH npuxop Ha XK3K ,,Ctrnacue” Al n 3a nazapa no rogquHun

{8 xun. ne.)
2020r* 2019r* 2019r. 2018

2acTpaxopareneH Nazap
BpyTeH npemueH npuxog, 327 303* 377 724* 498 733 444 465
[MpomsaHa cnpamMo o
rPeMXOMHUA nepuan -13.35% - 12.21% 3.69%
HK3K "Cwrnacue" Al
MasapeH Aan 1.01%* 0.94%** 0.94% 1.04%
BEpyTeH npemMueH npuxog 3311* 3533 4709 4 637
MpoMsHa crpmo - 6.28% - 1.55% 4.70%

npeaxcaHuAa nepuon
* Mo aaHHu Ha KOH kbm 30.09.2020 7.
* Mo aanuu Ha KOH kem 30.09.2019 T

KbM gaTaTa Ha W3roTBSIHE Ha HAaCTOSALWMA AOKNAA e nybnukyBaHa cTaTUCTUKa Ha
nasapa kbm 30.02.2020 r. llo TasM npuy4uHa © Uen CbLOOCTABUMOCT Ha
WHhopmaLnAaTa Npyv aHanvsa Ha peanusvpaHua OpyTeH OpemMmeH npuxon u
nasapHus AAN Ha gpyXecTBOTO ca NpeficTaBeHn JaHHWUTE KbM TPETO TPUMEecevune 3a
2020 r. n 2019 .

B craructukara Ha nasapa, npeactaeaHa oT KOH, peanusupaHuar Ha
AKUBOTO3ACTpaxoBaTenHuA rnasap 6pyTeH NpemMueH Npuxoa BKNIOYBE U 3aCTpaxoska
,3abonsizane”.

' M3K ,Coernacue” All He npegnara sacTpaxoBska ,3abonssaHe”. [TpeMUARUAT npuxon
Nno TO3WM BUL, 3aCTPaxOBKa, peanuanpaH Ha XUBOTO3acTpaxoBaTeSfHMA nasap KbM
Kpas Ha TpeTo Tpumeceyune Ha 2020 r., 3aema oTHocuTeneH asan ot 16.04 % B obuus
OpyTeH npeMueH NpUxod.

Ktm 30.09.2020 r., cneg npucnagaHe Ha NpeMUUTe No 3acTpaxoska ,3abonssaHe”,
DPYTHUAT NpemMueH MpUXod, peanuanpal Ha XXUMBOTO3acTpaxoBaTenHus nasap, € B

Ctp. 50726



}KMBOTosaCTpaxgnaTenHa Komnanuda ,,Cernacne” AL
OOKITALO 3A QEMHOCTTA
3a roguHara, npukniodeawa Ha 31 gekemspun 2020 r.

pasmep Ha 274 812 xun. ne. n otunta cnag ot 7.10 % cnpsaMo cbLimA nepuog Ha
2019r.

MasapruaT gan Ha XK3K ,Cvrnacue” Al kem 30.09.2020 r., cneg npucnagaHe Ha
BpyTer npemMueH nNpuxog no 3acTpaxoeka ,3abonseade”, € 1.19 %.

T'bp]'OBCKaTa NONUTUKa Ha APYXKEeCTBOTO € HacoveHa KbM pa3iBuTue M npegnaralHe Ha
HOBU NPOAYKTH, I'IO,EI,OﬁpFIBaHe Ha yCclnoBUATa 3a pa60Ta Ha 3acTpaxoeaTtenHun areHTH,
pa3snTMe Ha Kadana 3a npo,qamﬁm 4ype3s 3acTpaxoBaTenHw 6p0|<epw,
YCbBBbpPLWEHCTBAHE Ha KOPNOpaTUBHWTE NPOOYKTHW, pPa3BuTME Ha BaHkoBO
JacTpaxoepaHe U gp.

AHANU3 U CTPYKTYPA HA 3ACTPAXOBATENHUA MNOPTOENN

CTpykTypara Ha 3acTpaxoBaTeniiua nopTdeiin e nokasaHa B clefgallaTa Tabnuua.

CTpyKTypa Ha 3acTpaxoBaternHusi nopTdein

(B xvn. ne.)
2020r. 2019
Mpemued OtHocuTeneH [lpemuer OTHocuTeneH
npuxoa asan npuxog asn
3acTpaxcBka '"PKueot" 2708 63.99% 2936 63.82%
3acTpaxoBka 3a NeHcua unu o 0
peHTa 0 0.00% 1 0.02%
HeTcka sacTpaxoBka 366 8.65% 401 8.72%
CpouHa 3acTpaxoBka 212 5.01% 204 4.43%
3acTtpaxoeka KuBoT", cBLP3aHa o o
& MHBECTULIMOHEH thOH] 433 10.23% 532 11.56%
El,on'anme::Ha 3acTpaxoBka 161 3 80% 170 3.69%
3nononyka
El,onanmenHa 3ac1‘pa>frosxa 19 0.28% 14 0.30%
KputuuHo 3abonnsaHe
3acTtpaxoska "3nononyka" 920 2.13% 84 1.83%
3acTpaxoska "YKueoTt" Ha 050 5.91% 259 5.63%
Kpegutononyyarenu

4232 4 601

ApyxecTtBoTo npukniovea 2020 r. ¢ NpeMneH npuxod B pasmep Ha 4 232 xur. nB.,
KOWTO MpeAcTaBnaBa peannsupaHuaT OpyTeH nNpemMueH Npuxod npes rogvHara,
HaManeH c pasMmepa Ha BbPHATUTE NpPeMun 1 oTNMCaHUTE B3eMaHUA Mo NPEeacPOYHO
npekpaTeHn gorosopu.

AdensT Ha npemunTe OT 3acTpaxoska ,»KuBoT” Bbanuaa Ha 63.99%, a Ha 3acTpaxoBka
~KUBOT", CBbp3aHa ¢ UHBECTUUMOHEH ¢doHa — Ha 10.23% oT obumTe npemnn Ha
ApyxectBoto. [pes 2020 r. npemuitHuaT npuxoa no J[eTcka sactpaxoska” u

Ctp. 60726



JXuBoTO3acTpaxoBaTenHa komnaHus ,Csrnacue” Al
OOKNAL 3A AEMHOCTTA

3a roguHarta, npuknoyealla Ha 31 gekemepu 2020 T,

3acTpaxoBska ,2KuBOT” Ha KpeguTonofy4YaTenyu 3anassa BUCOK OTHOCUTENEH AN B
CTYKTypaTa Ha 3acTpaxoBaTerHus nopTden.
Kananwn Ha npogax6a

B cnegpawaTta Tabnuua € nokasaH OTHOCUTENHUAT AN Ha KaHanuTe 3a npofaxba
Ha [pyXecTBoTo.

MpemueH npuxop no KaHanu Ha npopgaxba

(8 xun. nBe.)
2020 r. 2019r. 2018 r.
MpemueH OrtHock- MpemueH OtHocu- Mpemuen OtHocu-
npuxon  TETeH T, L
asan asn Asn
AreHTM 208 4.91% 247 5.37% 323 7.06%
Bpokep 2026  47.88% 2165 47.05% 1831  40.04%
AvpekTHu npopaxBn 1998  47.21% 2189  47.58% 2419 52.90%
4 232 4 601 4 573

AHAIKU3 N CTPYKTYPA HA PA3SXOLOWUTE

AHanus u CTPYKTYypa Ha pa3xXxoaure 3a UinnareHW npeteHuuMn no Buoope
3acTPaxoBKu

OOWMAT pa3mep Ha DPYTHMTE U3NNaTeHn cymu n obesweTeHnn npes 2020 r. e 3 993
XWUN. NnB. B cpaBHeHme ¢ 4 467 xun. n.. 3a 2019 1.

Oryura ce HamaneHWe B pasMepa Ha sacrpaxosarefiHute UlawaHus, KOeTo e
pesynTaT OT cnaj Ha U3NNaTeHWTe CYMU MO AOrOBOpY C U3TEKBN CPOK U OTKYMEHU
npes rnepvoga nonuun. ChlIeBpeMEeHHO Ce peanuisvpa pbCT Ha nnawaHusaTa no
CLOUTUS C NOKPUT PUCK ,CMBPT” N CLOUTKUSE HACTLNUNM B PE3yNTaT Ha 3ononyka u
obuwo 3abonseaHe cnpsimo 2019 r.

CprKTypa Ha nannaTteHuTe sacTpaxoBaTteliHU NMpeTeHUUU

(B xun. nB.)
rogvHa 2020r. 2019r. 2018r.

BWA cyma OAn cyma AfAn cyma aAan
OTkyn 472 11.82% 619 13.86% 495 12.21%
CmbpT 451 11.29% 315 7.05% 528 13.04%
A3Teken CPOK 2948 73.83% 3485 78.02% 2 956 72.96%
ﬂlpyrm 122 3.06% 48 1.07% 72 1.79%

3993 4 467 4 051

Crp. 70726



)Kusomsac'rpaxgsa'rem-la KomnaHus ,Cksrnacue” Al
OOKNA[L 3A AEUMHOCTTA

3a rofvHara, npuknoyeaiia Ha 31 gekemepu 2020 T.

AHanua u CTPYKTYpa Ha aKBU3MLMOHHUTEe U APYIU 3acTpPaxoBaTesiHM pasxoau

Mpes 2020 r. ca HauucneHW pasxoAW 3a KOMWCUOHHU Bb3HArpaXkaeHWA Ha
sacTpaxoBaTenHu nocpegHuuUn B pasmep Ha 80 xun. ns., OT KouTo 44 XWI. NB. ca Ha
3acTpaxoeaTenHu 6pokepn, a 36 xun. nNB. — Ha 3acTpaxosatenHu areHTu. Obwara
CyMma Ha pasxofuTe 3a KOMUCWOHHM KbM 3acTpaxoBaTenHu nocpegHuum npes 2020 r.
Hamansaea cnpsimo 2019 r., korato celUMTe ca 6unu B pasmep Ha 86 xun. nB..

ALOMWHUCTPATUBHM pa3xoam

AOMUHUCTPaTMBHUTE pasxogun npes 2020 r. ca Ha obwa croiHoct 1 074 xun. ns.
Otunta ce HamaneHue B pasmep Ha 6.28 % cnpsamo npepxofHata roguHa.

AAMUHMCTPaTUBHM pa3xoam nNo Buaose Kbm 31.12.2020 r.

(B xun. ne.)
Bua/nepvoa, 2020 r. 2019r. 2018r.
Pasxoau 3a marepuann 15 25 18
Pasxoam 3a ycnyru 167 185 254
Opyrn pasxoau 37 50 22
3annatu n OCUrypoBKUY 652 649 604
Pazxoaw 3a amopTtusauus 130 154 58
TaKch U KOMUCUOHHN 73 83 75
Obwo 1074 1146 1031

3acrpaxoBaresiHi (TEXHUYECKN) pe3epBU

3aCTpEIXOBaTeJ'[HO-TeXHI./I‘-IeCKI/ITe pe3epen npeacrasnasarT CTOMHOCTTa Ha MNoeTw
3a4bIDKEHUs, KOUTO ce ovakBa da ObAaT M3NbinHeHW B ObAewe no Bnesnu B cuna
3acCTpaxoeaTenHu OOrosopu, pasxogunte, CBbp3aHW € W3INBLNHEHUeTO Ha Te3n
3a4bI/DKEHUA U CTOMHOCTTA HA Bb3MOXHOTO He6ﬂal'0I'ipVIF|THO OTKNOHEeHWEe OT TOBa
OoYyaKBaHe.

B cvoTBeTCTBUE C ManckBaHnATa Ha Koaekca 3a sacTpaxosaHeTo i Hapepnba Ne 53
32 M3UCKBAHWATA KbM OTUETHOCTTA, OLUEHKATAa Ha aKTUBUTE U NacuBUTE WU
obpasyeaHeTo Ha TEXHUYECKUTe pesepsu Ha 3acTpaxosaTenure,
npesacTpaxosatenute u [apaHunoHHna doHp (Hapepba Ne 53), OpyxectBoTO
thopmMupa cnegHUTE 3acTpaxoBaTENHO-TEXHUYECKIK Pe3epBHu:

o MaTemaTn4yecku peseps

¢ [lpeHoc-npemueH peseps

e Peseps 3a npegcroawm nnawaHns

¢ Peseps no sacTpaxoeka ,»KMBOT', CBbp3aHa C MHBECTULMOHEH hoHg,

¢ Peseppu 3a npesacTpaxoBaHe

» Pesepsu 3a 6bgewo yyacTue B goxoga

Ctp.8oT26



}KMBOTosaCTpaxQBaTenHa KomnaHuA ,,Cwernacue” Afl
AQOKNAQLQ 3A AEUMHOCTTA

3a roguHara, npukniodeawa Ha 31 gekemspu 2020 r.

CrpykTypa Ha 3acTpaxoBaTeNHO-TEXHNYECKUTE pesepBu

(B xun. na.)

Bua/nepunog 31.12.2020 pan 31122019 pan  31.12.2018 gaAn

MaTemaTtuyecku peseps 8037 61.70% 8 500 60.23% 8 850 60.62%
8 m.y. 0511 Ha

npesacmpaxosamenume (20) (14) (11)
MpeHoc-ripemueH 0 . ]
peseps 609 4.67% 602 4.27% 573 3.92%

Pezepe no 3acTpaxoBka

"ueoT", cBbp3aHa ¢ 4 145 31.82% 4 821 34.17% 4733 32.42%
WHBECTULUMOHEH (hoHA

Peazeps 3a npeactoALImn
nnawaHvs:
MpedaseHu, Ho
HeusrnameHu i8 37 92
npemexyuu

BwaHukHanu, Ho
HenpedseeHu 214 146 348
npemexuuu

Pezeps 3a 6vgewo
ydJactve B goxoaa

232 1.78% 183 1.30% 440 3.01%

4 0.03% 4 0.03% 4 0.03%

13 027 100% 14 110 100% 14 600 100%

KAMWUTAN

PasnpeneneHneTo Ha akumoHepHusi kanutan Ha XK3K ,Cevrnacue” Al kbm 31
aekemepun 2020 r. e KakTo cnegea:

HommHanHa HomuHanHa

AKUNOHep Yuactne Bpoi CTONHOCT Ha CTOMHOCT
akumm
1 akuus (neea) {neea)
,Yeb Ouranc Xongunr AL 83.136 % 98 100 100 9 810 000
.TekcnM bark” A 9.915% 11700 100 1170 000
MOK ,Cwrnacne” AQQ 6.949% 8200 100 820 000

Kbm 31 gekemspu 2020 r. kanuransT € B 0Ly pasmep 11 800 000 rie. 1 ce cbeTou
o7 118 000 obukHoBeHW akumu ¢ HoMumHan 100 nB. BCAKA M e M3UAN0 NNaTeH oT
aKLMoHepuTe,

Ctp. 9 0T 26



KupoTosacTpaxoBarerHa komnasus ,,Cbrnacue” Af]
OOKNAO 3A AEMHOCTTA

3a roguHaTa, npuknoYeaila Ha 31 gekemspu 2020 r.

AHATIN3 HA MNATEXOCIMNOCOBHOCTTA

MpaHMLa Ha NNaTeXocnocCoOHoCT

'paHuuaTa Ha nnaTtexocnocobHocT Ha HpyxecTeoTo KbM 31.12.2020 r., onpegenexHa
cbrnacHo Hapenba Ne 51 ot 28.04.2016 3a cobecTBeHUTe cpeacTBa U U3NUCKBAHMATA
3a NNaTeXxocnocobHOCT Ha 3acTpaxoBaTennTe, npesacTpaxoBatenute W TpynuTe
3acTpaxoBartenu u npesacrpaxoearteny Ha KOH, e 585 xun. ns.

HOKPHTHE Ha rpaHuuaTa Ha NnaTeXxocnocobHOCT U MMHUManeH rapaHutioHeH
Kanurtan cbkC cODCTBEHM cpeacTea

ObwaTta cyma Ha cobcTBeHUTe cpefcTBa, HAMANeHU ¢ HemMaTepuanHnuTe akTMBM Ha
ApyxecteoTto, B pasmep Ha 13 817 xun. ne. kem 31.12.2020 r.,, e no-ronsama ot
rpaHuuara Ha nnarexocrnocobHocT (585 xun. ne.). CnaseHn ca U3McKBaHWATa Ha
un. 26, an. 1 ot uMTupanata Hapenba Ne 51.

B cBworto epeme obwata cyma Ha CoOCTBEHUTE CpeAacTBa, HamaneHun c
HemaTepuanHuTe akTmeum Ha [pyxecTtBoTo, B pasmep Ha 13 817 Xun. FB. KbM
31.12.2020 r. nokpumeaT WM wu3aMcKBaHuATa Ha 4n. 210, 1.3 ot Kogekca 3a
3acTpaxoBaHeTo, pasmepbT UM [a Obae No BCAKO Bpeme HaW-mMarko paBeH Ha
MWHUMANHNA pasmep Ha rapasumoHHna kanutan (11 600 xun. ne.).

B tabnuuata no-gony e npeactaeBeH cobcTBeHUAT kanwutan Ha [pyxecTBoTo 3a
nepuopa 31.12.2018 — 31.12.2020 r.:

CobctBeH kanutan Ha XX3K ,,Cwrnacue” Afl no roguuu (B nB.)

CobcTBeH KanuTan 31.12.2020 31.12.2018 31.12.2018
3anuncaH akUMOHEPeH KanuTan 11 800 000 11 800 000 11 800 000
doHg Pezepben” 242 043 242 043 58 187
MNMpeoueHBYEH peseps, cropes 3akoHa 3a 26 896 14 405 2935
CYETOBOACTBOTO
HepaznpeaeneHa nevanba 1803634 1607 380 2028 700
OBLO 13 818 781 13635018 13 883 952

®uHaHcoB pesynTaT Ha K3K ,,Cbrnacue® Al 3a 2020 r. (B xun. nB.)

PeasynTaT no TexHndeckn otyeT - obLUo 3acTpaxoBaHe (2)
PesynTaT No TEXHWYECKM OTYET - XKMBOTO3ACTpaxoBaHe 198
duHaHCOB pe3ynTaT 3a TekyliaTa roguHa 196
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XuporosacrpaxosarenHa komnauus ,Cbrnacue” Af]
AOKNAQ 3A JEUHOCTTA

3a roguHata, npukniodsalla Ha 31 gekemepu 2020 T.

OueHKa Ha aKTUBM U NAacUBU

dunaHcoeuaT otveT Ha XK3K ,Cournacne” A/l 3a otyeTHaTa 2020 r. BAPHO, HYECTHO U
OOCTOBEPHO OTpasABa (PMHAHCOBOTO CbCTORHME WM (DMHAHCOBUTE pesynTaTu oT
AefHocTTa. OTY4ETHLT OTpassdABa pes3ynTaTv, B CbOTBETCTBUE C pedbuHuumMUTe U
KpUTEPUUTE 3a NPU3HABaHE Ha aKTUBK, NacuBK, NPMXO4U U pasxoiu, B CLOTBETCTBME
C n3uckeaHusTa Ha 3akoHa 3a cveToBofAcTBOTO, MCOO, npuetn ot EC, ganbyHoTo U
3acTpaxoBaTenHo 3aKOHOAATENCTRO.

ObnroTpaHyu akTUBM

Hemamepuanuu 0bnzompailHu akmueu

HemaTepnanuuTte AbhAroTpamHW akTUBKW, NpeAcTaBeHM B oTveTa 3a (PUHaHCOBOTO
cheTosHMe Ha dpyxecTBoTto KbM 31.12.2020 r. ca B pasmep Ha 1 xun. nB. Te ca
NpegcTaBeHn B OTUETa 3a (PMHAHCOBOTO CLCTOAHWE MO LEHa Ha npugobueaHe,
HamarneHa c HauyncrneHaTa amopTUsaLus.

CTpyKTypa Ha HemaTepuanHuTe AbLNroTpanHM akTMBM Kbm 31.12.2020 .

(B xvn. ne.)
BanaHcora OTHocuTeneH
CTOMHOCT aan
[porpamHun NpogykTy 1 100%
OBuwo 1 100%

QuHaHcoeU akmueu

ﬂ,py}}(eCTBOTO NHBECTUPA B&B CbMHaHCOBI/I aKtmBu 3a NOKpuBaHe  Ha
3acTpaxoBaTesnIHO TeXHWYeCcKUTe pe3epBU, B CbOTBETCTBME C W3WCKBaBUATa Ha
Kogekca 3a JacTpaxoBaHeTo U C Lien KpaTKOCRO4YHa nevyanba.

Ipy>XeCcTBOTO NpUTEXAaBa MHBECTULMM B!

- UeHHn kHWKa c chuKcupaH noxof, usgageHu unu rapaHTupadu ot Penybnuka
Bwnrapus unu gpyra gbpkaesa YneHka;

- LeHHN KHMXa, NPUETH 3a TbpProBUS HA PEerynupaHun rnasapu Ha LeHHW KHWKa —
aKkuun, AsnoBe B JOrOBOPHM POHA0BE W KOpNopaTUBHU obnurauuu;

- KpaTkocpovrn huHAHCOBK aKTUBMY,

- HBECTULUMOHHN MOTH;

MuBectummnte Ha [pyXecTBoTo ca KnacnduumpaHy kato (hUHAHCOBU akTUBKU Ha
pasnonoxeHne 3a npoaaxba v (UHAHCOBM aKTMBW, OTHETEHU MO ChpaBeanusa
CTOWHOCT B neyanbara unu sarybara.
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KueoTosacTpaxoBaTeniHa KoMnaHus ,,Curnacue” A}
OOKNAQL 3A JEMHOCTTA

3a rogvHaTa, npuknoyeawa Ha 31 gekemspn 2020 r.

CTpyKTypa Ha MHBECTULUMUUTE BbB (PUHAHCOBM aKTMBU KbM 31.12.2020 r.

{xun. ne.)
" BanaHcoea OTHocuTeneH
HCTPYMEHT o
CTOWHOCT aan

ALK 303 1.01%
AkUMK, OANoBe B AOMOBOPHU hOHAOBE W KOPMNOPaTUBHM 4580 15.24%
obnvragun
KpaTKoCpOUHN hMHAHCOBU aKTUBY 24 960 83.04%
MapwyHK cpegcTBa Ha Kaca 1 No pasnnawaTenHi CMeTku 110 0.37%
HuBecTMUMOHHN NMOTH 103 0.34%
Ob6wo 30 056 100%

Bzemauusa no Ot4yeTta 3a PUMHAHCOBOTO CHLCTOSAHME KbM 31.12.2020 1.

(xun. ns.)
Bug EanaiHcosa OTHOCKTEMEH
CTOWHOCT asn
Mo sacTpaxoBaTenHW gorosopu 183 30.81%
Mo npesacTpaxoBaTenHu ACroBOpPK 73 12.29%
THProBCKA U ApYrK B3eMaHnA 338 56.90%
Obwo 594 100%

3aabmkeHunsa no OtyeTa 3a PYUHAHCOBOTO CBCTOSIHUE KbM 31.12,2020 r.

(B xun. nB.)
Bun Banakcosa OTHocuTENneH
CTONHOCT Asn
Mo 3acTpaxoBaTenHu 4oroBopn 222 4.80%
3apbmKeHns No AOTOBOPU 3a pena Ha LIeHHW KHUXKa 3570 77.17%
3agbmKkeHua CBBP3aHNn ¢ NepcoHan 43 0.93%
THProBeKM N ApYrU 3aabIIKeHUA 791 17.10%
Obuo 4 626 100%

PUCKOBE, CBBbP3AHN CbC 3ACTPAXOBATENIHATA OEAHOCT

®OoKyChT Ha yNpaBneHWeTo Ha pUcka e oBLUMAT arperaTeH puck, Ha KOWTO & M3NOXEHO
ApyxecTBOTO, BKMIOUBALL BCUYKU NPUCHLLUY My PUCKOBE, KOMTO MOTaT 4a AOBEAAT A0
peanusupaHe Ha sarybu.

ﬂ,py}l(eCTBOTO € YyCTaHOBUINO LUANOCTEH NOAXOA MO ynpasneHwe W poKnageaHe Ha
PUCKa 3a BCHUYKK OENHOCTN B OPYKeCTBOTO MOCPELCTBOM NpaBura v npoueaypn,
onpejendwy KnovHosunTe beHKLl,I/II/I 1t HWBaTa Ha OTrOBOPHOCT Ha OTAESNHWUTE 3BEHa.

PuckoeeTe, 3aggHo C KOHKPETHa Mchopmaum n pesyinTtaTtn, ca onucaHu I'IO,E[pO6HO
B [oguweH cwachoa oT4yeT T. 41 Puckose, CBBp3aHN CbC 3actpaxoBaTefiHaTa
OENHOCT U npuTEXKaeaHuTe CbVIHaHCOBI/I WHCTPYMEHTHW.
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KuBoTosacTpaxoBaTenHa KoMmnaHus ,,Cbxrnacue” Af]
OOKNAQA 3A OEMHOCTTA

3a roguHara, npukmodsawa Ha 31 gekemepun 2020 r.

3acTpaxoBaTeneH pUckK

PuckoeeTe, noeMaHu OT 3acTpaxoBaTens Upe3s CKIIOMBAHETO Ha 3acTpaxoBaTtenHy
LOroBOpY, 3aBUCAT OT NOKPUTMUTE MO TE3U AOTOBOPU PUCKOBE (HANp. CMBPT, KPUTUYHO
3abonsiBaHe), KakTo U OT creuuduyHUTE rMpoUecH, CBbP3aHu C NOOABLPKAHETO Ha
XMBOTO3acTpaxoBaTernHus GusHec.

SacTpaxoBaTenHWAT pUCK CE yNpaBnsBa OCHOBHO 4Ype3 W3rpafjeHn npasuna U
npoLenypu 3a aHanua Ha pucka Npy CKIIOYBAHETO HA 3acTpaxoBaTenHu JOroBopy,
nepuognyeH aHanus 1 YyCbBbPLUEHCTBaHe Ha oBLLYUTE YCNOBMUS MO 3acTpaxoBaTeslHu
JOrOBOPW, PeAoBeH npernel W aHanuMs Ha LWeTUMOoCTTa Mo OTAeNHWTEe BULOBE
puckoBe, nMpunaraHe Ha GanaHcupaHa  MHBECTULUMOHHA  cTpaTterus W
npesacTpaxoBaHe.

PuckoBe, cBbp3aHu ¢ (PUHAHCOBU MHCTPYMEHTHU

[puTexxaeaHuTe oOT [pYyXecTBOTO (OUHAHCOBM WHCTPYMEHTU ce ynpaBnsiBar,
OTYMTaKU NPOMEHALLMTE Ce NasapHu YcnoBus. EKCNO3ULUNTE KbM UHBECTULIMOHEH
pUCK ce ynpaenseaT B CbLOTBETCTBME C YTBLPASHUTE NUMUTH, CbobpaseHn ¢
M3NCKBAHUATA Ha 3acTpaxoBaTeNHOTO 3aKOHOAATENCTBO. 3a HamansaBaHe Ha pucka,
CBbLp3aH ¢ YMpaBneHWeTo Ha (OUHAHCOBU MHCTPYMeHTH, [IpyKecTBOTO ce cTpemu
MakcumarHo ga gusepcuduuupa MHBECTULMUTE B nopTdeina cnpsMo ornpegeneH
MKOHOMMUHECKU CEKTOP, NKOHOMUYECKA CTPYKTYPa UMM EMUTEHT.

BcneacTere Ha M3nonsBaHeTo Ha QUHAHCOBU MHCTPYMeHTU [lpyXecTBoTo e
U3MOXEHO HA pasnWuHM BUAOBE (DUHAHCOB PUCK, Hal-3HAYMMWUTE OT KOWUTO ca
nasapeH pucK (No-cneuuanHo NMUXBEH W BanyTeH PUCK), KPEAUTEH PUCK U NTUKBUAEH
PUCK.

JluxeeHr puck

JINXBEHUAT pUCK € CBbp3aH C edieKTUTe OT M3MEHEHWETO Ha MasapHUTE NUXBEHW
paBHULWA BbpPXy (DUHAHCOBOTO CbCTOAIHUE Ha AdpyxecTBoTo. [py ynpaBnesmeTo Ha
MUXBEHUSI PUCK Ce HabnigaBa YyBCTBMTENHOCTTA HA AaKTUBWTE KbM FIUXBEH PUCK.
[pyXecTBOTO He U3Moi3Ba KpeauTHO hMHaHcMpaHe 3a geitHoCTTa cU, Nopagw KoeTo
nacueuTe Ha Jpy»>xecTBOTO He Ca U3IOXKEHM HA JTUXBEH PUCK.

BanymeH puck

BanyTHUAT pUCK € CBBbp3aH C pUCKa CTOWMHOCTTA Ha (PMHAHCOBWUTE aKTUBU U Nacueun
Aace NpoMeHW nopagu WsMeHeHue Ha BanyTHua Kypc. Kem 31.12.2020 r.
(PvHaAHCOBUTE aKTUBY WU NAcUBM Ha APYKECTBOTO, OEHOMUHWPaHW B €BPO He
nopaxaar BanyTeH pUCK, Thil KAaTo B YCMOBMATA Ha YCTAHOBEHUS BarnyTeH GopfA B
CTpaHaTa, KypCcbT Ha NneBa KbM €BpoTO € hUKCUPaH.
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)KupoTozacTpaxoBarenHa Komnavus ,,Cwrnacune” Al
OOKIAL 3A OEMHOCTTA
3a roaguHaTa, npuiiioysawla Ha 31 nexkemepu 2020 r.

Kpedumen puck

er,EIMTH AT PUCK € PUCKDBT KOHTpareHTuTe Ha APpyXKeCTBOTO Aa He MoraT ga U3nnaTtaTt
CBOUTE 3adblKeHWA, KOorato Te CTaHat AnmbxXUMW. D,IDY)KGCTBOTO ynpaensea
KpeauTHhAa PUCK Ypes npunaraHe Ha KOoHCepBaTWBHa WMHBECTUUWMOHHA CTPAaTerud,
6aampaHa Ha npedBpapuTenHoO op,o6peHv1 NMATY 32 BCeKN €J1H OT BUAOBETE aKTUBW,
HOCUTENKU Ha KpeaurTeH PUCK.

JluxeudeH puck

JInkenaHnaT PUCK € CBpPB3aH C HECHLOTBETCTBME Ha MAaTYPUTETHUTE CTPYKTYPU Ha
aKTUBUTE WU NMacuMBUTE. l£|,|Dy)'l{eCTBOTO eXxXedHeeHO cnepu W KOHTPOINWpa CcBOATA
JNUKBUOHOCT U NapUYyHUTE NOTOLN.

PA3BUTUE HA OEMHOCTTA MNPE3 2021 r.

OpraHuzaums

XKveoTozacTpaxoBaTtenHa komnaHusa ,Chriacne” Afl NocTaBa KIMEHTA BLB okyca
Ha cBosiTa AefiHocT. ToBa ce u3passea B cTpemex 3a nogobpeHune Ha KauecTBOTO U
pasBUTUE HA WHOBATUBHOCT MO OTHOLWIEHWE Ha KaHanuTe Ha AMCTpUByums w
npepnaraHuTe XMBOTO3acTpaxoBaTeNnHW NpogykTu. Llen Ha ApyXecTBOTO U npes
2021 r. ocTara Pa3BUTMETO Ha KaHanuTe Ha AMCTpUbYUMs — areHTcka Mpexa u
npofax6un Ype3 Bpokepy, KakTo U OTKPUBaHE HA HOBU BL3MOXHOCTU 3a NpegnaraHe
Ha 3acTpaxoBaTEeNHUTE APOSYKTU.

Mazapen pan

Uen za 2021 r. e yeenuyaBaHe Ha NPeMWAHUA NPUXO4 Ha4 CPefHOTO HMBO Ha
nasapa. [Ipy>keCTBOTO NnaHupa Aa yBenndn OTHOCHTENHKA AN Ha AbNTOCPoYHUTE
3acTpaxoekn B ooums noptdhenn. 2K3K ,Crrnacue” ALl we npogbiku ga passvea
HaHKOBOTO 3acTpaxoBaHe.

Mponaxou

OpyxecTBOTO CU NOCTABA 3a Uen pbCThT Ha pasmepa Ha OpyTHUTe 3anmcaHmn npemMmum
npes 2021 r. pa 6bae Hag cpegHws 3a nasapa.
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}KMBOTosaCTpaxgaaTenHa KomnaHus ,,Cwrnacue” AL
OOKJTALQ 3A OEMHOCTTA

3a roguHaTta, npukniovealla Ha 31 gekemepu 2020 1.

MpoaykTh

3actpaxoBka ,,JXueotr”. 3K ,Cwrnacue” Al aktmeHO npegnara 3acTpaxoBKa
~KMBOT" Ha MHOMBMOYANHW KINMEHTW M HA KOPNOpaTtuBHU KnueHTW. [lpegsug
XKenaHveTo Ha [JpyXecTBOTO Aa ce YTBBLPAM KaTo NpoaykTos nuaep Ha 6bnrapckns
XMBOTO3acTpaxoBaTeneH rMasap, TO TO3M MPOAYKT 3aemMa BaXHO MACTO npwm
npegnaraHeTo Ha NOTEHUMUANHU KNUEHTHU.

3acTpaxoBka ,,JKMBOT”, cBbp3aHa C MHBeCTULMOHeH ¢poHa. 1o TosU NpoaykT
3K ,Cernacue” ALl nma nsknio4uTenHo 4odpn Nosnuuun 1 Tpaguumn. HaTpynaHmar
OMWUT HW 0ABa OCHOBAHWE Aa TbPCUMM pPasBMTME Ha Npoaykra, KoeTo Aa € No-ronsamo
OT cpeaHoTOo 3a GbNrapckust XMBOTO3aCTpaxoBaTeNeH nasap.

3acTpaxoBka ,,)KMBoT” Ha KpeguTOononyyarenu. 3acTpaxoBkara ce npegnara Kb
UHAVBUAYANHN KpeauTu N KbM KOpnopaTuBHU KpeauTu. [NpoaykmsT moxe Aa ce
nonsea oT BaHkN 1 OT HebaHKoBYM KpeguTopK. To3u NpoayKT ce npeanara 3a KNeHTH
Ha DaHKW, C KOMTO 3acTpaxoBaTenAT MMa PaMKOBM CIOPA3YMERUA, TaKa U 33 KNUEHTH
Ha GaHKn, ¢ KouTo [pY»KECTBOTO HAMa PaMKOBW crnopasymeHus. B Tesu cnyyau
knneHTuTe n3dupat K3K ,Cwrnacue” AL kaTo npeanodmnTak sacTpaxosaTen nopagu
no-pobpuTe YCNOBUA Ha MPOAYKTA CAPAMO KOHKYPEHTW XKMBOTO3acTpaxosaTenu.
IpyxecTBoTO LWe paboTn 3a yBenuyasaHe npopaxbute Ha TO3WM noaBua
3acTpaxoBska.

3acTpaxoBka ,3mononyka”. 3acTpaxoBkaTa € HacOuYeHa KbM WHAUBWMAYariHu
KNMUEHTM U KbM KOpriopaTWBHK KnneHTW. MpogyKTeT ce npegnara ¢ MHAWBWAYamnHo
Tapucupare 1 ¢ nakeTHo Tapucupade. C NpogykTuTe oT Tasu rpyna [pyxecTBoTo
ce CTpeMM [a NPegyioxu Ha KAMEHTMTE CUM M Ha 3acTpaxoBaTerHuTe nocpenHWuUm
NbfHaTa ramMa oT NPOAYKTU Ha CbBPEMEHHUS XKWBOTO3aCTpaxoBaTeneH nasap.

3acTpaxoBka ,TpygoBa anononyka”. 3acTpaxoBkaTta € 3adblKUTenHa 33
onpeneneHy nNpeanpuaTUs B CbOTBETCTBME C TPYAOBOTO 3aKOHOOATENCTBOTO B
cTpaHaTa. 3acTpaxoBkaTa € HacodyeHa 3a MocpeljadHe Ha noTpebHocTUTe Ha
KOpnopaTUBHUTE KIMTUEHTM Ha [py»KeCTBOTO.

Kputuuno 3abonasaHe. ToBa € NpOAYKT, KOWNTO ce Npuema usknoumtenHo gobpe
OT KnueHtuTe. JpyXeCTBOTO e MPOoABLITKM fa ro Npeanara akTUBHO, KaTo Lie ce
ThpCAT 06nacTu Ha passuTie U nogobpeHue.

HeTcka 3acTpaxXoBKa. I‘Ipe,u,naraHMHT oT ﬂ,py)KGCTBOTO NPOAYKT € MHOBAaTUBEH 3a
6’bJ'II'apCKVIH nasap. 3aCTan0BKaTa npegnara €gHoBpeMeHHO W3rogHa dJOpMa Ha
crectdaBaHe W 3acCTpaxXcBaTelHa 3allnTa cpelly onpefelieHn pPUCKOoBe. H3K
,Cbriacue” Al Bb3HamMmepdaea Aa NPOoAbIKKM aKTWBHOTO MpenaraHe Ha HeTtcka
3aCTpPpaxoBKa.

Apyru npogykru. [pyxkecTBOTO ce CTpeMu aa paspaboTy HOBM NPOAYKTM C ornes
nocpeLlaHe TbPCEeHETO OT CTpaHa Ha IopUANYECKU U (U3NYEeCKM NKLa, KaKto U B
CbOTBECTBUE C NOCTABEHUTE LIENM OT aKUUoHepuTe.
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)KuBoroaaCTpaxgsaTenHa KomnaHua ,,Cwurnacue” Al
AOOKNAQO 3A AEMHOCTTA
3a rogMHaTa, npukniodealla Ha 31 gekemepu 2020 T.

CbzacTpaxoBaHe.
3K ,Cbrmacue” AL yyacTBa B Cbh3acTpaxoBaHe € APYrM 3acTpaxoBaTesiHu
KOMMaHuu. ApyKecTBOTO WWe NPpoALMKM Aa ObAe akTUBHO B TO3W TUN AEHHOCT.

YoeeluKku pecypcu.

MonutTukara no ynpaeneHne Ha YOoBeLUKNTE PeCcypcu e OﬁB'bpSE]Ha Cc CbMHaHCOBI/ITE
pe3ynTtati, pa3BUTUETO Ha HOBW NPOLOYKTW, paslwnpABaHETO Ha HOBU KaHallkn 3a
npop,a>|<6v1 M N3NBJIHEHWETO Ha NnaHa 3a npo,u,a>|<6m Ha ID,py}}(eCTBOTO.

@UHAHCOBU pe3ynTaTu

OpyxecteoTo npukmiodsa 2020 r. ¢ nonoxuTteneHd YMHaHCOB pe3ynTaTt B pasmep Ha
196 xun. ne. JpyecTBOTO CW MOCTaBs 3a Uen fAa noagbpxa yCTOWYMB PBCT Ha
NONOXWUTENHNA (PUHAHCOB peaynTaT. 3a Tasu uUen cnegea ga ce MoCTUrHe
vanpesapsaly pbCT Ha NPUXOAUTE CNPAMO PbCTa Ha pasxoguTe.

OTroBOPHOCTHU HA PBEKOBOACTBOTO

Cnopen ObRrapckoTo 3aKOHOZATENICTBO, DPBLKOBOACTBOTO crlegBa fAa U3roTss
(bMHAHCOB OTHeT 3a BCsKa hUHaHCOBa roaMHa, KOWTO Ja fAaBa BspHa W 4ecTHa
npeacTaea 3a (YMHAHCOBOTO CbCTOSHME Ha [pyXeCcTBOTO KbM Kpas Ha rogmHara,
thMHAHCOBOTO My NpeacTaBAHE U MapUMHUTE MY NOTOLN.

PbKkoBOACTBOTO MOTBEPXKAABA, Y€ € npunarano nocrnefoBatenHo afeKBaTHU
CHETOBOAHW TMOMUTUKW NPU USFOTBAHETO Ha rofullHKMA (OWHAHCOB OT4YEeT KbM
31.12.2020 r. n e HanNpaBunC pasymMH 1 Npeanasnuen NpeLeHKu, NpeanoioXeHns 1
NpUBNU3UTENHN OLIEHKN.

PLKOBOACTBOTO CbLUO MOTBLPXKAABA, Y€ Ce € NPUABLPXKANo KbM peicTealmre
CYETOBOAHU CTaHZapTW, KAaTO (UHAHCOBMA OTHET € W3FOTBEH Ha MpuHuMna Ha
fefcTBaLoTo NpeanpusTHe.

PBHKOBOACTBOTO HOCWM OTIOBOPHOCT 3a MNPaBWIHOTO BOAGHE Ha CUETOBOLHUTE
PEerncTpu, 3a LUenecbobpasHoTO ynpaBneHne Ha aKTMBUTE ¥ 3a NPeAnpUeEMaHeTo Ha
HeobxoaumMuTe Mepky 3a U3bareaHe 1 paskpueaHe Ha eBeHTyarHn anoynotpetu u
ApYrv HepegHOCTH.

M3NbnHUTENHUAT AUPEKTOp CbrrlacyBa AENHOCTTa CU N ce OTYUTa PEAOBHO npes
CoueeTa Ha gupexkTopute. YneHoBeTe Ha CbhBeTa Ha AUPEKTOpPMTE MMAT MbIEH
AOCTBN A0 MEHUAKMBHTA Ha [pyKECTBOTO.
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)KueoTozacTpaxoBartenHa KoMmnaHus ,Cbrnacue” Afl
OOKNAAQ 3A AEMHOCTTA

3a rogmHara, npuknioyeatia Ha 31 gekemepu 2020 r.

MpospayHocT npWM  ynpaeneHMe Ha WHBECTULMOHHMA noprdedn Ha
APYXeCTBOTO

K3K ,Cvrnacue” Al uHTerpupa B MHBECTMUMOHHATA CU CTpaTerns yrnpaesneHueTo Ha
aKUMOKEPHOTO y4yacTue B ApyxecTsaTta, B KOUTO uHBecTMpa. OcHOBHA uen npu
yrnpaBrneHneTo Ha MHBECTULMOHHKS nopTdein Ha [JpyXecTBOTO € ocurypsisaHe Ha
ObMrocpovHa My ctabunHocT.

YnpaBneHWeTo Ha (QUMHAHCOBUTE pEcypcu ce OcbluecTBsBa Ha 6Gasata Ha
yTBbpAeHaTa oT CbBeTa Ha AUPEKTOPUTE MHBECTULIMOHHA NONATUKA U NPU CNasBaHe
Ha BUCOKM Npod)ecMoHanHy cTaHgapTyu 3a ynpasneHue Ha noptdeinu. OcHoBHMTE
efIEMEHTI HA VHBECTULMOHHMS NOopTdein ceOTBETCTBAT HA NMpodurna U cpoka Ha
3abMMKEHNATA Ha 3acTpaxoeaTensl W LONPUMHACAT 3a CpegHOCpPOYHUTE U
ABIITOCPOYHMTE NOKA3aTeNn Ha TEXHUTE aKTUBM.

Mo oTHOWweHe Ha uenus cu noptdein ot aktmen XK3K ,Cwrnacne” AL nHeecTupa,
NpyY cnasgaHe Ha NpUHUKUNA Ha pasyMHWs MHBECTUTOP, B aKTUBU U UHCTPYMEHTH,
UMUTO PUCKOBE € B CbCTOSHWE MpaBWNHO Aa onpejenu, usmepu, Habmopasa,
KOHTpONMMpa 1 OTUETE, KAaKTO W fa B3eMe npeasu no Nogxodsil HaurH APy OLeHKaTa
Ha CbBKYMHUTE CU HY>XAM MO OTHOLLEHWE Ha nnaTexocnocobHocTTa cu. Pesyntatute
OT TOBa HabngeHne HaMmupaT OTpaXkeH e B HaYMHa Ha MHBeCTUPaHe U PuHaHcoBUs
pesynTaT Ha ApPY>XeCTBOTO.

PelueHusaTa oTHOCHO y4acTueto B obwwm cubpaHua Ha ApyxecrtsBaTa, 4yacT oT
WHBECTMUMOHHUA MOopTdenn Ha 3acTpaxoBaTens, ce B3emaT KaTto ce OoT4yuTaT
CpeaHOCPOHHUTE U ABIITOCPOYHI KHTEPECU HA NON3BaTesNINTE Ha 3acTpaxoBaTenHu
YCIyr, KakTo U OT NPoUEeHTa Ha y4YacTue Ha 3acTpaxoBaTesfld B ChOTBETHUA Knac
PUHAHCOBU UHCTPYMEHTU HAa EMUTEHTA.

HK3K ,Cournacue” ALl npunara cnegHuTe KpUTEpUUN 3a HE3HAYUTESHO rnacyeaHe no
OTHoLIeHKE: 1) NpeaMeTa Ha rnacysaHeTo — ToBa ca NpoAeLypH BbNPOCY U TaK1Ba,
o6Bbp3aHN ¢ onepaTUBHaTa AEWHOCT Ha APYKECTBOTO, AOKOSIKOTO CBLLUMATE HAMAT
NpsiKO OTpaXeHWe BbPXY CPEAHOCPOMHUTE W ABMAFOCPOYHU UHTEpPEeCH Ha
3acTtpaxoBaTtens; 2) pasmepa Ha JSAMOBOTO Yy4yacTWe B APYKECTBOTO — KoraTo
rmacysaHeTo crefjBa fa ce W3BbLPLUM Bb3 OCHOBAa Ha NpuTexaBaHW WHaHCOBU
UCTPYMEHTW, CbBKYNHO npeacTaBnssawyy nog 1% oT CbOTBETHUA Knac huHaHCOBU
WHCTPYMEHTU Ha EMUTEHTA — 3a BGbNrapcky 1 YyKaecTpaHHU eMUTEHTU.

?K3K ,Cvrnacue” ALl, He3aBUCUMO OT onpeferieHnTe KpUTEPUN 3a HE3HAYMTENHOCT
Ha rnacyeBaHeTo, MOXe Oa B3eMe pelleHve 3a ydacTue B obwoTo chbparne Ha
akunoHepute Ha emuteHTUTE. [peueHkaTa OTHOCHO y4acTUMeTO ce B3eMa 3a BCeku
KOHKPETEH Cry4ai.

Mpe3 2020 roguHa X3K ,Curnacue” Afl, B porisiTa ¢ Ha WHBECTUTOP, € B3eno
yyacTue B Ape 06w cbbpaHua Ha akuMoHepuTe:

Ha pegoeHoTo Ob6L0 cbbpaHme Ha akuuMoHepuTe Ha "Hegewkumn Mot Codms"
AAOCWUU, npoeepeHo Ha 21.09.2020 r., gpyxecTBOTO, B Ka4YE€CTBOTO CU akUMOHep,
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’KueotozacTpaxoBarenHa komnaHus ,,Curnacue” Al
OOKNALO 3A AEMHOCTTA

3a roguHaTa, npuKnoysalla Ha 31 gekemepu 2020 r.

nputexaeaw, 2,02% 0T akuuuTe ¢ NpaBo Ha rnac, npuemMa oguTupaHus roguileH
(hUHAHCOB OTYET, OAUTOPCKN AOKNAL, FOfALLIHM [IOKMAanM BbB Bpb3Ka ¢ AeNHOCTTA
npe3 2019 r., KAKTO 1 NPeanoXeHNeTo eMUTeHTA A He pasnpeaens AMBuaeHT. Bbe
Bpb3Ka C [AeliHOCTTAa Ha eMWTEHTa TMpUeEMa  UW3MEHEeHMs B MONUMTUKa 3a
Bb3HArpaXKoeHust 1 Npuema npeanoXxeHusaTa 3a 0CBoOOXaaBaHe OT OTTOBOPHOCT Ha
USIeHOBETE Ha CbBETA HA AUPEKTOPMTE M 3a M30Op Ha perncTpMpaH oguTop, KOWTo
Aa 3asepu otyeTnTe 3a 2020 T.

Ha pegoBHoto OO6WE cbbpaHMe Ha akuMoHepwuTe Ha  XonguHr ueHTsp' AL,
npoeeaeHo Ha 02.10.2020 r., opy»XecTBOTO, B KAYECTBOTO CU aKLIMOHep, NpUTeXaBaly
2,86% o1 akumuTe C NpaBO Ha rnac, npMemMa oguTUpaHuTe rogvLLIHN (UHAHCOBMK
OTYETW, OANTOPCKU AOKNAAN, TOOULUHN OKNaan BbB Bpb3ka ¢ gelHocTTa npes 2019
r., KaKTo 1 npegnoxeHMeTo eMUTEHTa Aa He pasnpenens auenaeHT. Boe Bpbh3ka ¢
OEeNHOCTTa Ha eMUTEHTA NpuMeMa W3MEHeHUA B MNONUTUKA 3a Bb3HarpaXaeHus u
npueMa npeanoXeHuwata 3a ocBoboagasaHe OT OTTOBOPHOCT HAa 4YNeHOBETe Ha
cbBeTa Ha AuUpekTopuTe U 3a M3Bop Ha perncTpupal oguTop, KOWTO [a 3aBepu
otdeTuTe 3a 2020 1.

DpyXeCTBOTO He € W3NOoN3Basno yCyruTe Ha YNbJHOMOLEH CbBETHUK NO CMUCHNa
Ha §1, T7.55 oT ponwnHUTENHUTe pasnopefdum Ha 3akoHa 3a NyOMAUYHOTO
npegnaraHe Ha LeHHU KHKa.

C Uuen salWuTa WHTepecUTe Ha 3acTpaxoBaHWTE M MON3BalMTE nuua npu
OCblecTBABAHE Ha AeiHOCTTa M0 WHBECTUpPaHEe Ha akTMBMTE Ha [pyXecTBoTo
PEeCOpPHUTE CRY>XUTENU CNasBaT BbBEAeHW OT [pyXecTBOTO npasuna W npoueaypu
OTHOCHO yrnpaBrieHye Ha peanHuTe U NoTeHUMarHN KOHNKTY Ha MHTEpeCH.

MHCbOpMal.IMH OTHOCHO MOMTUTHUKaTA 3a Bb3HarpaxgeHUATa

K3K ,Cvrnacue” Al e npueno u npunara M[OMMTUKA 3a Bb3HarpakgeHuara,
nocnegHo UsMeHeHa ¢ pelleHve Ha CbBeTa Ha gmpektopute ot 30.09.2020 .
MonuTukaTa e paspaboreHa B cboTBeTCTBUE ¢ Hapeaba Ne 48 ot 20.03.2013 r. 3a
N3UCKBAHUATA KbM Bb3HarpaaeHusTa 1 onpesens ACHN 1 0DeKTUBHU NPKHLKAK NPY
dopMupaHe Ha Bb3HarpaxgeHuAaTa Ha ONpefeneHn KaTeropunm nepcoHan B
OpyxecTBOTO.

MonuTukaTa e W3roTBeHa B CbTPYOHMHECTBO C AvpeKkumsa BbTpelleH ogut” u
eKCnepTn, npuTexasBawn HeoOxogumaTta KBanuukauma N yHKUKOHANHA
HEe3aBUCUMOCT, Taka Ye Ja ca CNocobHM Ja HanpaBaAT HesaBucuMa npeLeHka Ha
HeiHaTta UenecboOpasHOCT, BKIKOYMTENMHO Ha MOocneaMuuTe 3a pucka |
ynpaB/ieHMeTo Ha pucka. Ts e cbhobpaseHa ¢ 6u3Hec cTpaTterusTa, uenute U
OBITOCPOUYHMTE UHTEPECKU HA APYXXECTBOTO U NPpY CLCTABAHETO i ca B3eTy Npeasua
ecTecTBOTO, Mallaba W uanocTHaTa AelHOCT Ha [pyXecTBoTo, CTpyKTypaTa Ha
HeropaTa BbTPEWHA opraHusauMa u obxeaTa Ha MW3BLPLUBAHUTE OT Hero
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*vBoTo3acTpaxoearesiHa komnaHua ,,Cwrnacue” Al
OOKNAQ 3A OEMHOCTTA

3a roguHaTa, npukniousalla Ha 31 aexkemepun 2020 T.

3aCTpaxoBaTenH ycnyry, Kakto U ¢ npuHUMnnuTE 1 ,u,oﬁpre ApaKTWKK 3a 3aumTa
MHTEepechTe Ha l'IOTpeﬁl/ITeJ'IVITe Ha 3acTpaxoBaTernHn yCIryriu.

BbaHarpaxkaeHueTo Ha huuara, 3a Kouto ce npunara [lonutukaTa, cnopeng
NpeABUMASHOTO B WHAMBMAyanHUTE WM [OrOBOPW, MOXEe Aa BKMAKYBA KaKTo
MOCTOAHHO, Taka W NPOMEHNUBO BbaHarpaxdeHue. CBHOTHOLIEHUETO Mexay
ENIEMEHTUTE Ha BL3HArPaXKASHMETO MOXe [a Ce pasnuyaea 3a pasinyHuTe
ANBXHOCTM W KaTeropum nepcoHan W ce onpeAens NO HauuH, KOWTo rapaHTupa
3anassaHe (pMHaHcoBaTa CTabunHOCT M ABArOCPOYHNTE MHTEpEecH Ha py>KeCTBOTO.

MocTosSHHOTO BbaHarpaxaeHue NpeacTaBnsasa No BCAKO Bpeme JOCTATbYHO BUCOK
AAn oT obLIoTo Bb3HArpaXKAeHWe Ha nuuaTa, 3a KouTo ce npunara MonutukaTa.
PaamepbT Ha NPOMEHNUBUTE Bb3HarpaxaeHua ce obecbxaa u ogobpsasa oT CheeTa
Ha OQUPEKTopUTe Ha [py»ecTBOTO.

KoraTo B pamMkuTe Ha egHa roavHa Ha nuue, 3a koeto ce npunara Monutukata ce
Mannawa NpoMeHNMBO Bb3HarpaXieHWe B pasMep NoBeye OT efHa TpeTa oT
6pyTHOTO FOAMULLHO BbaHarpaxaeHue, He no-manko ot 40 % oT Hero ce pascpousaT
3a nepuog OoT MWHUMYM 3 FOAMHW, B 3aBUCMMOCT OT MKOHOMUYECKUS LMKBA,
€CTeCTBOTO Ha AeWHOCTTa Ha APYXeCTBOTO M NpousTUYalMTe OT TOBa PUCKOBE,
KakTO U OT AABLXHOCTTA Ha CLOTBETHMA cnyxuten. [Npu BCsSKo MannallaHe Ha
OTIOXEHO MPOMEHNNBO Bh3HarpaxkgeHue, CbBeTLT Ha AUPEeKTopuTe pellasa ganu
TOBa HAMa Aa AoBede [0 3acTpallaBaHe cTabunHocTTa Ha [pyKecTBOTO, B3eMaiku
NpeaBna TEKYLUUTE i MHAHCOBU pe3ynTaTi U TEKYLLUTE M GbAeLLUTe PUCKOBE, KaTo
e npeasuaeHo Te ga He ObAaT MannawaHu npu obcToATencTea, BOAELUM A0
3HauuTeneH puUck 3a rHaHcoBaTa CTabUNHOCT UMK APYr ABbATOCPOYHU MHTEPECK
Ha [OpyxecTBOTO, AOPW aKo 3a TAX Beye € BUNo B3eTO pelleHne 3a UsnnallaHe.

Flpy BaemaHe Ha pelleHNe OTHOCHO Bb3MOXHOCTTa 3a UannaltaHe Ha NPOMEHNUBUTE
Bb3HarpaxgaeHus U roguLLHY napuyHm npemumn, ChBETbT Ha AUPEKTOpUTE B3ema noj
BHUMaHWe (pMHAHCOBUTE peaynTaTi Ha []py)XecTBOTO 3a NpeaxogHaTa egHa roguHa;
3anoxeHaTa 6GU3Hec cTpaTerMss W MPOrHO3WTE, CBbP3aHK C AelHocTTa Ha
APYXeCTBOTO, BCUYKM TekyllM n Bbaewyn puckose, HeoBxogumata NUKBUOHOCT,
CbCTOAHUETO, B KOETO C& HaMUpa CeKTopa M MKOHOMKUKATA Ha cTpaHaTa; pesynrarture
OT AelHOCTTa Ha OTAENHUTE CTPYKTYPHU 3BeHa 3a npeaxofHaTta eaHa roguHa;
oLieHKUTe 3a paGoTaTa Ha CbOTBETHUSA CIyXUTen.

Flpw oueHKaTa Ha [eAHOoCTTa Ha OTAEMHOTO Nuue ce Baemar nmpeaens KakTto
CbVIHaHCOBVI noKasarteynik 1 pesyrnrtatHu, T1aka K" HerI/IHaHCOBVI noKas3aTesnu (B
3aBUCUMOCT OT CbOTBETHATA ,EI,J'I'b)KHOCT). QOueHkaTa ce 683!/[[33 Ha pe3yNnTaTnTe Ha
cnyxutenunre 3a nepuog oT MUHUMYM 2 roauvHW, npnu oTvMTaHe Ha MKOHOMKWYECKNA
UMKBA A PUCKOBETE, HA KOUTO € WU3INOXeHO ,D,py}KECTBOTO. npo,E['I::J'I}KVITeJ'IHOCTTa Ha
OLeHABaHnA nepuon 3aeucu oT nepnona, B KOUTO NUUETOo pa60TM B APYXECTBOTO.
CbBeThT Ha AVPeKTopUuTE Nipunara cnegHnuTe KpUuTepn 3a oueHABaHe Ha nuuara 3a
KOUTO Ce nmpunara [MonuTtukara: quHI{LlVIOHaJ"IHIA OTrOBOPHOCTHA, CNOXHOCT W TEXeCT
Ha BB3JIOEHNTE 3albiTKeHUS, npm,u,o6v1TaTa I'IpOCbeCVIOHaJ'IHa KBaJ'IVICpVIKaLlVIFI Ha
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JKuBoTozacTpaxoeaTenHa koMnaHust ,Cbrnacue” AQl
AOKNAQL 3A AEMHOCTTA

3a rogunHara, npukniodsawya Ha 31 gekemepun 2020 r.

CNY>XUTEMA, KaKTO U OT Kora nocneHuAT € Ha paboTta B [lpyeCcTBOTO; nocTurHaTuTe
pesynTaThm OT CIAYXUTENSA, KaKTO B KONMYECTBEHO (KbASTO TaKbB KpUTepuil e
NPUNOXKUM), Taka 1 B KAUECTBEHO U3paKeHWe 3a npegxoaHata efHa roguHa; HUBO B
KoprioparuBHaTa CTPYKTypa, NOAAHOCT WU aHraXXUpaHoCT ¢ AbArOCPOUHUTE LENU Ha
LOpy»XecTBoTO.

JpyXeCTBOTO He npeaBwkaa M3nnaljaHe Ha NpPOMEHNMBY Bb3HArPaKOASHUS WU
opyri obnary npu NEHCUOHUPAHETO Ha CBOM CMY)XXWTENW W3BLH 3aKOHORO
pernaMeHTUpaHuTe WNM unannaljaHe Ha NpoOMEHNMBY Bb3aHarpaxgeHus nog
chopMaTa Ha akuuM WNM Apyrd UHaHCOBU UHcTpymeHTn. OBealleTeHuaTa npu
NpegcpoYHo NpekpaTaBaHe Ha OOroBOpUTe 3a HaeMaHe Ha nMepcoHan, oTpasasaT
MOCTUTHATUTE OT KOHKPETHWUTE CITY>KUTENM pesynTaTu Npes roguHuTe.

MHOOPMALMA MO Yi.1870 W YI.247, All.2 OT TbPFOBCKWUA 3AKOH

CAenku cbe COBCTBEHWU aKLMK

Mpes 2020 r. 2K3K ,Cwrnacue” ALl He e npuaobreano unv NpexBbpnsno cobcTBEHM
aKLUN.

B'b3Hal'pa}KAeHH$l Ha yneHoBeTe Ha CbBeTa Ha AWUpPeKTopUuTe

CwkrnacHo cknoYyeHNTe A0roBopU ¢ YneHoreTe Ha ChbBeETa Ha AUPEKTOpUTE cymaTa
Ha nNonyyYeHUTe BL3HarpaXaeHWa, BKNYEeHUM B oTdeTa 3a goxogute 3a 2020 r,
Bb3nuasa Ha 97 xun. ne.

Mpunaobutn, NpuTexaBaHW M NpPeXBLPNEHU OT YNeHoBe Ha ChBeTa Ha
ANPEKTOPUTe aKUuMM Ha [ pyKeCcTBOTO

UneHoBeTe Ha CbBeTa Ha gupeKTopuTe He ca nputexkasanu, npugobusanu unu
npexebLpnann akuumn Ha JpyxectBoTo npes 2020 r.

flpaBa Ha uneHoBeTe Ha CbBeTa Ha AUMpeKTopMTe Aa NPMAOOHMBAT akuMM Ha
OpyxectBOTO

YcrasbT Ha M3K ,Cwrnacue” ALl He npegBwiaa Bb3MOXHOCTTA UNEHOBETE Ha
CbeeTa Ha gupekTopute Aa npuaobueat akuum Ha [pyKecTBoTo.
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KuBoTosacTpaxoBaTesiHa KoMnaHua ,Curnacue” Af]
AOKNAQLQ 3A AEMHOCTTA

3a rogvHaTa, npuknioypalia Ha 31 gekemspu 2020 r.

Y4yacTMe Ha uYneHoBeTe Ha CbBera Ha AUPEKTOPHUTE KaTO HeorpaHu4vdeHo
OTrOBOPHM CBAPYXHULM, NPUTEXaBaHETO Ha noBeYe OT 25 Ha CTO OT Kanurana
Ha Apyro AOpPyxXecTBoOo, KAKTO M y4YacTueTo MM B YyNpaeneHWeTo Ha Apyru
ApyXecTBa WM KoonepaLWuM KaTo NPOKYPUCTHU, YNpaBUTeNnn UMK YneHoBe Ha
CBLBEeTH

Munen Neopauee Mapkoe

3K ,CBITIACUE" AL, EWK 175247407 — npepcepaten Ha CbBeTa Ha
OupekTopute

NMOK ,CBITIACNE" ALl, EMK 831284154 — npeacepnaten Ha CbBeTa Ha
AUPEKTOpUTE Y rnaseH U3NBITHUTEIEH QUPEKTOR

~JEKCMM BAHK' AL, EWK 040534040 - 3amecTHuK-npescedarten Ha
HagsopHus ceeeT

34 ,CbMACWUE" A, EUK 200339643 — npepcepaten Ha CbBera Ha
AnpekTopuTe

LEJIBA MPOMBLPTUC” 001, EMK 201530014 — nputexasa 50% oT kanuTana
Ha ApYXeCTBOTO

LEM TE EM EOO", EMK 130604776 — epHONu4eH cobCcTBEHMK Ha KanuTtana

AunsaHa AHzenoea NepMmaHoea
3K ,CBIMACUE” ALll, EMK 175247407 — yneH Ha CbBeTa Ha OUPEKTopUTe
MOK ,CBIMMACWUE” A, EWK 831284154 — yneH Ha CbBeTa Ha gUpeKkTopuTe
34 .CbIMMACWE" A, EMK 200339643 — unex Ha CbBeTa Ha gupeKkTopute

Cmanucnae Jumumpoe lMemkos

XK3K ,CbIMACUE" A, EVK 175247407 — 4yned Ha CbBeTa Ha gupexKTopuTe 1
N3MbITHUTETIEH SUPEKTOP

LEPKO ITPYIT ALl EMK 175311137 — npeaceaarten Ha CkBeTa Ha AUPEKTOpUTe

Doroeopu no un. 2406 oT TBHLProBCKMA 3aKOH, KOUTO W3NU3aT M3BLH
obuvyanHaTta AewHocT Ha [pyXecTBO WJIA CHLUECTBEHO Ce& OTKIIOHABAT OT
nazapHuTe ycnoBus

ApyxecTBoTO He e CKMIoYBano AOroBopu ¢ YneHoBeTe Ha ChBeTa Ha AupekTopute
UNY CBBbP3aHKU C TAX JULa, U3BbH obnyaitHata My AEMHOCT UMK KOUTO ChLUECTBEHO
ce pasnuuasar oT nasapHuTe ycnosus nipes 2020 T.
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)KMBOTosaCTpaxgsaTenHa KoMmnaHusa ,,Cwernacue” Al
OOKMAL 3A JEMHOCTTA

3a rogunHaTa, npukiodsawya Ha 31 gekemspu 2020 r.

CbbUTUA CNEA KPAA HA OTYETHUA NEPUOA

BvB Bpb3ka ¢ npogbmikaBaljaTa cBeToBHa nangemwa ot Covid-19 ¢ PelueHnue Ha
MuHucTepekn cbeeT Ne72 o1 26.01.2021 r. felle yobmKeH CpoKbT Ha U3BbHpeaHaTa
envgeMuyHa oberadoeka B Penybnuvka benrapus go 30 anpun 2021 r.

Mpes mecel despyapun 2021 r., cneq Kpasi Ha OTYETHUA Nepuog, Npu U3BBLPLUBAHETO
Ha MecevHa NPeoUeHKa Ha (hUHAHCOBUTE akTUBK € OTYETEHA No-crnaba akTUBHOCT Ha
nasapa, KOeTO BOAM A0 NPOMAHA B U3MON3BAHMTE METOAU U MOAENU Ha OLeHKa Ha
onpefeneHn emucuy akyuu. ToBa pesynTatmpa B OTpuLaTenHa MeceyHa
BONaTUIIHOCT Ha nopTdelina or akyuu or okono 11%, cnNpaAMo Kpas Ha OTYETHUS
nepwog,.

PLKOBOACTBOTO OYaKBa TOBA [ja € BpEMEHHA TEHOEHLUMSA U €0HOKPATEH eeKT, KOUTO
HAMAE A2 UMa chlUecTBeH edeKT 3a roguLLIHUTE pesynTaTi [pes cnegsallvs oT4eTeH
nepwvoga.

He ca Bb3HUKHaNWU gpyrv sHauuTenHn cbbntng mexay gaTtata Ha (oMHaHCOBUSA OTYET
1 faTaTa Ha OTOpM3NpaHeTo My 3a U3flaBaHe, KOUTO fa U3MCKBAT ONOBECTABAHE UNn
Aa NPOMEHSAT PMHAHCOBOTO ChCTOAHWE Ha [JpyKeCcTBOTO. ‘

OEKNAPALINA 3A KOPIMOPATUBHO YNPABJIEHUE HA
KUBOTO3ACTPAXOBATEITHA  KOMNMAHUA  ,,CBIMACUE” A HA
OCHOBAHME 4Il. 100H, ANl. 8 OT 3AKOHA 3A NYBNW4YHO NPEANATAHE HA
UEHHU KHUTKW BBbB BPB3KA C Y. 40, ANl. 1 OT 3AKOHA 3A
CYHETOBOACTBOTO

1. Auchopmaunsa ganvu eMUTEHT LT CNa3Ba No LenecbodbpasHOCT:

a) KofeKca 3a KOpNopaTUBHO ynpaBneHne, oaobpeHr oT KoMucuaTa:

H3K ,Cwrnacue” All He ce e npUcLeAMHWITIO KbM AelcTBana HauuoHaneH kogeke
3a kopnopatueHo ynpaenexue {,Kogekca"), yTebpaeH ot HauyornanHata KoMucua no
KOPNopaTyBHO ynpaeneHue npes oktomepn 2007 1. 1 nocneaBatlo U3MEHSIH npes
chespyapn 2012 r. n npes anpun 2016 r. KogekceT ce npunara camo 3a nyonnyHm
ApYyXKecTBa 1 e NpenopbunTeneH 3a ,0pyxecmsa, Koumo niaarnupam 0a npudobuam
nybnudeH cmamym, Kakmo u 3a Opyxecmsa ¢ npeobnaldasawio ObpKasHo U
obuwuxcko ywacmue”. XK3K ,Cwrnacue” ALl He e nybnuYHO APYXKECTBO, HUTO KbM
HaCTOALLMA MOMEHT Bb3HaMepsaBa Aa Npugobue cTaTyT Ha TakoBa APYKECTBO, HUTO
e ApYyXecTBo ¢ npecbnagaBallo AbpKaBHO M 0DLMHCKO y4acTue.

©) Apyr KOAEKC 32 KOPropaTUBHO yNnpaBlieHue:
KbMm HacTosluMsa MoMeHT B Penybnuka Bbnrapus He e npueT Opyr KOAeKc 3a

(R

KopnopaTtueHO ynpaBnexle, paaniiyeH OT NoCodeRnda RO-rope B 6. "a" koxekce.

B) uHOpMaUusi OTHOCHO FAPEKTUKATE Ha KOPNOpPaTWBHO yrpasrieHWe, KOWTO ce
npunaraT OT eMUTEHTa B AONbIIHEHVE Ha Kogekca no Byksa "a" unu Byxaa "6":

TexetbT e Henpunoxum 3a K3K ,Cornacue” Afl cbrnacHo nsnomkeHoTo no-rope.
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)XuBoTozacTpaxoBaTenHa komnaHus ,,Crrnacue” ALl
JOKNAL 3A OEMHOCTTA

3a roguHara, npukniovsawya Ha 31 gekemepun 2020 r.

2. OBscHeHKe OT CTPaHa Ha eMUTEHTA KOU YacTWU Ha KoZleKca 3a KOpnopaTusHo
ynpaernedue no 1. 1, 6bykBa "a" unu Oykea "O0" He cnasBa ¥ KakBuM ca
OCHOBaHWATa 3a TOBA, CbOTBETHO KOraro E€MMTEHTBLT € peluun Ja He ce
No3oBaBa Ha HKKOE OT npaBuriaTa Ha KoAeKca 32 KOprnopaTusBHoO ynpasrieHve -
OCHOBRAaHUA 3a TORA:

TexcTsT € Henpunoxum 3a XK3K , Curinacue” ALl ChrfiacHO U3NOXEHOTO No-Trope.

3. OnucaHne Ha OCHOBHMUTE XapaKTepMCTMKM Ha CUCTEMUTE 3a BbTPelleH
KOHTPOM W yNpaBfeHWe Ha PUCKA HAa eMUTeHTa BbB Bpb3Ka C npoileca Ha
huHaHCOBO OTHMTAHE!

Ha ocHoBanve un. 77, an. 1, 7. 1 n 7. 3 oT Kogekca 3a 3acTpaxosBaHeTo
K3K ,Crrnacue” ALl e uarpaguno ynpaeneHcka 1 opradvsauioHya crpykTypa Ha
yrnpasneHne Ha JPYXEeCTBOTO, KOSTO Ce PBKOBOAM CBIMACHO npueture or
LPYXECTBOTO MIONMTUKMA 32 yripaB/ieHME HA PUCKA U Ha BLTPELLHNS KOHTPOIT.

3K ,Cernacue” ALl e opyKecTBOTO, KOETO ACANSXW HA 3a0bI/DKUTENEH HE3aBUCHM
(PUHEHCOB OAWT W B XOA4a Ha NpoBepkaTa Mo roAwuLLHO NPUKAoYBaHe, KakTo W 3a
uenute Ha MCOO, Taka M 3a UenuTe Ha ChnasBaHe Ha W3ncKkBaHuWaTa 3a
nNaTeXocnocobHOCT, perncTpupaHuTe oavTopu NoApeOHO uacneasart usrpajeHaTa
OT APY)XECTBOTO CUCTEMa 3a BbTPELUeH KOHTPON ¥ CUCTeMUTE 3a yrpasneHue Ha
prcka.

a)} BbTPELLEH KOHTPO:

CuctemaTta 3a BbTpeweH KoHTpon Ha XK3K Cwvrnacue” ALl rapantupa, 4e
APYXECTBOTO N3BbLPLUBA ASUHOCTTA CW ChINacHO AeNCTBaLoTO 3aKOHOOATEenNCTBO,
CbAEWCTBA 3a NOCTMraHe Ha ONTMMArHAa OnepaTuBHAa ©MEeKTUBHOCT, KOPEKTHOCT U
HaOEMAHOCT Ha (DMHAHCOBO OTYMTAHE.

BbTPElUHUAT KOHTPON € USANOCTEH NpoUec, MWHTEPHMpaH B [AEUHOCTTa Ha
ODY)KECTBOTO, OCBLUECTBABAH OT OPraHMTe Ha YrnpaBneHue W OT CNYXWTEnUTe Ha
pasnuyHK fiepapxuyHn HUBa OT OpraHu3auuoHHaTa cTpykTypa. Kniovosa pons nMar
DBKOBOANTENTE OT BCUUKW YIPABIIEHCKA HUBA, KOUTO ChOBPa3HO (hyHKUMWUTE G U
fepapxusita yrnpasnaBaT PbKOBOAEHUTE OT TAX 3BEHa W OPraHuM3upaT BbTpetueH
KOHTpOIT B TAX. PepoBuTe CRyXUTENU B APYXECTBOTO CbUIO yvacTBaT WM UMaT
KOHKPETHU pOMW B OCLLUECTBABAHETO HAa BBLTPELWIHWA KOHTPON, CcbobpasHo
KOMMETEHTHOCTTa CH, ONUCaHWU NoapobHO B ANMLKHOCTHUTE UM XapakTepuctuku. Te
NpeacTaBnaBaT Ha PHKOBOACTBOTO BCHMYKM Npobnemi B AelHOCTUTE K npouecuTe
UMW HAPYLLUEHUATE B NONUTUKNTE Ha [IPYKECTBOTO.

B agMuBncTpauusaTa Ha apyxXecTBoTo e obocobeHa gupexkuua BbTpeweH oauT’,
KOATO OTrOBaps 3a M3NBITHEHUETO Ha yHKUMATA MO BbTPELUeH OAUT Ha BCUYKA
CTPYKTYPW, AernHocTn u npouecn B XK3K ,Cwrnacne” All, koATO AEAHOCT BKMOYBa
OLleHKa Ha aJeKBaTHOCTTa 1 e(PEKTUBHOCTTA Ha CUCTEMATA 3a BbTPELUEH KOHTPON U
Ha ApyruTe eNeMeHTU OT CUCTEMATA Ha yrnpaBrneHue.
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XueorozacTpaxosaTeriHa koMnanus ,,Curnacue” AL}
OOKNAQL 3A AEVWHOCTTA

3a roguHaTa, npuknoysalla Ha 31 agekemepu 2020 r.

0) ynpaBreHue Ha pucka:

C peiweHne Ha CbeBeTa Ha gupekropute Ha XK3K ,Cbrnacue” All e npuera n ce
npunara lNonntyka 3a ynpaeBneHne Ha pucka, KOATO ONUcBa KITIOHOBUTE YHKLMN 1
HMBaTa Ha OTrOBOPHOCT Ha OTAENHWTE 3BEHA B APYXECTBOTO MO OTHOLWIEHWE Ha
YNpaBreHWeTO Ha pUcKa 1 e 4acT OT cucTemarta 3a ynpasneHue Ha pucka.

lMpueTtata lMonuTtuka UWHTErpupa YNpaBneHWETO Ha puUcKa B oOpraHusaluoHHaTa
kynTypa Ha Bcuuku HMBa B YK3K ,Crrnacue” All nocpencTeom geduHupane HuBaTa
Ha OTTOBOPHOCT Ha OTASNHUTE 3BEHA B APYXECTBOTO.

OpradnsaunoHHaTa cTpykTypa B XK3K ,Cbrnacue” All, cBbp3aHa ¢ ynpaeneHmeTo Ha
pucka, ce CbCToM OT:

e CbBeT Ha gupekTopuTe,

e ManvnHuTEneH gupexTop;

e OTtgen ,YnpaBneHue Ha puUcka” KbM gupekuus ,OPuHaHCcU U CHETOBOACTBO;
o [upekumsa ,AkTioepu’;

o [upekuus ,BbTpelueH ogut ;

o [upekuns ,AgMUHUCTpaTUBHO-TIpABHA".

OpraHusauMoHHaTa CTPYKTypa rapaHTupa Cna3BaHeTO Ha OCHOBHWSA MpuHUMN 3a
pasfensHeTo Ha OTFTOBOPHOCTUTE MEXZY OTAENIHUTE 3BEHa C LeSl NpegoTBpaTsBaHe
KOHUKTUN Ha UHTEpecH.

CucTtemarta 3a ynpasneHue Ha pucka Ha XK3K ,Cernacue” All Bkriloyuea cTpareruu,
ApPOLIeCU ¥ OTUYETHY NpoLUEeaypU, HEOBXoAMMU 38 HeNpPeKLCHaTOTO nAeHTUgUUUpaHe,
nUaMepBaHe, HabrnoheHne 1 ynpaBneHue Ha puckoseTe (MHANBUAYanHA 1 obLLM), Ha
KOMTO [PYXECTBOTO € M3MOXEHO WMNM MoXe da Obfe MW3NOXEHO W TexHuTe
B3aUMOBPBH3KU.

Cucrtemarta 3a ynpaeneHne Ha pucka obxeawja pUcCKoBeTe, KOUTO Ce BKNIOYBaT B
n3yncneHmeTo n buxa ce oTpasunn Ha cobecTBEHUTE cpefiCTBa Ha gPYXeCTBOTO N
MOKPWUTWUETO Ha rapaHUNOHHWA My Kanutan v rpaHuuaTta My Ha nNaTeXxocnocobHoCT
CcbC cobCcTBEHU cpefcTea, Kakto U PUCKOBETE, KOUTO He ca U3UANno WM OoT4acTU
BKNOYeHW B TOBA N3HUCIIEHNE,

4. Wndopmaunsa no uned 10, naparpad 1, 6ykBu "B", "r", "e", "3" u "'n" or
OupekTuea 2004/25/E0 Ha EBponeiickua napnameHT n Ha CbuBeTa ot 21 anpun
2004 r. OTHOCHO NMpPeANOKEeHNATA 3a NOrMLLAHE!

TekcTbT € Henpunoxum cnpsivo XK3K ,Cornacue” AL, 3aLj0TO APYXECTBOTO He e
nyonu4Ho.

5. Cbecrae U (hYHKUUMOHMpPaHEe HA aAMUHMCTPATUBHUTE, YNPaBUTESIHUTE U
HAQ3OPHUTE OPraHn U TEXHUTE KOMUTETH:

HpyxecTBOoTO € npueno yu npunara [Mpasuna 3a ynpaeneHcka ¥ opraHusaduoHHa
cTpykTypa Ha 3K ,Cornacne” Al (,Mpasunara”), nocnegHo axkTyanusupaHin Ha
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’KuBoTozacTpaxoBaTeSIHa kKoMnaHusa ,,Cbrinacue” ALl
AOOKNAL 3A AEMHOCTTA

3a roguHara, npuknoyeawa Ha 31 gekemepu 2020 r.

03.12.2018 r. [paBunara onpefensaT OCHOBHUTE (DYHKUMOHAIMHN XapaKTepUCTHKN Ha
PBKOBOAHUTE U APYTN AMBKHOCTHA W MO3UUMK B APYXECTBOTO, OpraHusauuoHH1Te
BPB3KW N B3AUMOLSHCTBUS MEXAY THX.

OpraHu Ha ynpaBneHne Ha Apy>KecTBOTO:
o OBwo cbbpaHne Ha akUMOHEPUTE;
e CobBeT Ha gupeKkTopuTe.

PYHKUMUTE Ha OpraHuTe Ha ynpaeneHue ca nogpobHO OnUCaHW B NMPUETUSt OT
apyxecteoTo YeTas Ha XK3K ,Crrnacue” All, koiTo € ofsiBeH B THproBckua perucrop
KeM AreHUusiTa No BMUCBaHUATA.

UneHoBe Ha Cbeeta Ha gupektopute Ha 3K ,Cwrnacue” Al kbm pgatata Ha
M3roTBAHE Ha HacTOALjaTa AeKNapauns ca:

» Munen MapkoB — npefceaaten Ha CbBeTa Ha AVPEKTOPUTE;
» Cranncnas JUMUTPOB — U3MBIHUTENEH ANPEKTOR,
» [unsiHa MepmaHoBa — HE3ABUCUM YneH Ha CbBeTa Ha QUPEKTopUTE.

MW3K ,Coernacue” ALl ce npepncrasnsiza 3aeaHo oT MuneH Mapkos u Ctasucnas
Oumutpos.

OpraHuTe Ha ynpaBsneHue ce noprnoMarar 0T afMUHUCTPAUMATA Ha APYXECTBOTO,
KOSATO € CTPYKTYPUpaHa B AMPEKLMW, KaTo B TSX MOraT 4a Ce Ch3[aBaT OTAeAN, a B
OTOAENNATE — CEKTOPW.
[vpekuunte B aaMUHUCTPaLMSTA HA OPYKECTBOTO €8 OPFraHu3npaHu, KakTo cneaea:

o [upekums ,Akrioepu”;

s [npexkuus ,BeTpewleH oant’;

o [lupekuusa ,AgMUHUCTPaTUBHO-NpaBHa”;

o [upekuuns nsoTosacTpaxoBaHe”,

o [upekuma ,MapkeTuHr n npogaxoun”,

o [upekuma ,lpoekTu u obyveHuns”;

o [npexuusa ,PuHaHCK 1 cHeToBOACTBO;

o  [unpexuus ,MHdOpmMaLMOHHN TexHOROrnN".

B npuetTuTe ﬂpanma ﬂO,D,pOﬁHO Ca pasnucaHy XKOMNEeTeHTHOCTUTE U beHKL[MMTe Ha
BCAKa edHa oT ANpeKuunTe.

B choTBeTCTBUE C U3UCKBAHUATA Ha yi. 107 ot geliicTBailnsa 3aKoH 3a HE3aBUCKUMNA
HOUHAHCOB OAMT C peleHne Ha CbBeETa Ha AUPEKTOPWUTE Ha APYKECTBOTCG OT
22.05.2017 r. ca usbpaHu HOBY YNEHOBE HA OAWTHUS KOMUTET ¥ € NpueT 1 [paBrnHuK
(Ctatyt) Ha OpuTHus komureT keMm XK3K ,Crrnacue” AL

B APYXECTBOTO € o6pasyBaH N NHBECTULMOHEH KOMWUTET, KOMTO B3MMA pelleHns
OTIIOCIHO WIHBCCTUUKWOHHATa AnoOnUTUKa n crpaTterns He BPYXeCTBOTO,
ONTUMU3INPEHETO Ha Bb3BPAll&EGeMOCTTa Ha WHBECTULUMNTS Ha APYXEeCTBOTO B
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KueotosacTpaxoBaTenHa komnauua ,,Cwrnacue” Al
[OKIAQ 3A QEMHOCTTA

3a roguHara, npukniovraiwa Ha 31 gekemspu 2020 r.

CBOTBETCTBME C HOPMATUBHUTE WM3UCKBAHWSA M M3CNefRa edekta oT TAX BbpXy
nnaTexocnocoBHOCTTa Ha OPYXKECTBOTO.

HBK Cornacue” A e OpYyECTBOTO € e4HOCTeNneHHa CUCTeMa Ha yhpasneHue,
crnefoBaTenHo HaA30pHW Opraln B CMUCHI Ha ,HaasopeH cbeeT' He hyHKUMOHMpaT.

6. OnucaHue Ha NONUTUKaTa Ha MHoTooOpa3ue, NprnaraHa No OTHOWEeHMe Ha
AAMUHHMCTPATUBHUTE, YNPABUTERAHATE U HARIOPHKUTE OPFraHU HaA eMUTEHTA BLB
BpPb3Ka C acneKTW, KaTo BbL3pacT, Non Unu obpasoBaHue U npodecuoHaneH
ONUT, UeriMTe Ha Ta3M NOAMTUKA Ha MHOToOBpa3sne, HRYUHLT Ha NPUITOXKEHHETOo
M ¥ pe3ynrtarute fpe3 OTYEeTHUS Mepuoy; KOraro He ce fApunara Takaea
NONWTKEKA, JeKNnapauuaTa CbAbLPKA 00ACHEHNE OTHOCHO NPHUYNHUTE 33 TORA:

CrrnachHo un. 100H, an. 12 ot 3MMNLUK, naucksanuata Ha an. 8, 1. 6 ot un. 100K oT
3MMLUK He ce oTHacAT 3a MankuTe U CpefHu npeanpusTvs, KbM KOUTO crnaga u
3K ,Crwrnacune” ALl

MuneH Mapkos
MNpeacepaten Ha C

Crta
NznbnédnténeyAnpgexktop u vned Ha CbBeTa Ha gupeKkTopuTe

AunsiHa MNepMmak
Hesasmcmﬁ

X3BK ,Crwrracue” All

X
H Ha CheeTa Ha OupeKTopuTe

08.02.2021 .
rp. Codhus
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OOKIAL HA HE3ABUCUMUA OOUTOP

Ho akumoHepuTe Ha
XK3K CbIrMACUE ALl
rp. Cochun

Ioknan oTHOCHO oguTa Ha (PUHAHCOBUA OTYET

MHeHure

Hwe u3BbpwKMXME 0AWT Ha bvHaHcoBKs oTyeT Ha XK3K CBITIACUE A[l (,[lpyxecTBoTo"), CbABPXELL OTHeTa
3a (PMHAHCOBOTO CbCTOAHME KbM 31 Aekemepu 2020 r. n oTueTa 3a nevanbara unu sary6ara v gpyrus
BceoOXBaTeH [OX04, OTYETa 3a NPOMEHUTE B COGCTBEHWS KanuTan M OTYETa 33 NapUMHUTE NOToLM 3a
roavHaTa, sasbpluBalla Ha Ta3W fara, KakTO M ROACHUTENRHUTE DPUIOMEHMs KbM (UHaHCOBMA OTUET,
BKNtouBaLm 1 o6o6eHo onoBecTABaHe HA CLLUECTBEHUTE CHETOBOAHW NOMUTUKN.

flo Hale MHeHUe, NPUNOMEHNAT (MHAHCOB OTYET [aBa BAPHA M JecTHa NpegcTasa 3a (PUHAHCOBOTO
cbCTOAHUE Ha [ipyxecTsoTo KbM 31 fekemepy 2020 r., HercBuTe HUHAHCOBW pesynTaTi oOT AeitHocTTa 1
napuyHUTE My noTOUM 33 roguHaTa, 3aBbpLUBALLA Ha TasW jaTa, B CLOTBETCTBME ¢ MexgyHapoaHuTe
CTaHzjapTv 3a comHaHcoBo oTuuTare (MCPO), npuety ot EBponedickus cbios (EC).

basa 3a uspasABaHe Ha MHeHUe

Hue nsebplMxme Hawma oauT B cLoTBETCTBUE C MexayHapogHuTe ogutopeki ctanaaptv (MOC). Hawwte
OTrOBOPHOCTK CBMMACHO Te3aW CcTaHpapTh ca ONWcaHu AOMbAHWTENHO B pasgena oT Hawisa Aoknag
~OTIOBOPHOCTM Ha oguTopa 3a ofuTa Ha (MHaHCOBUA OT4YeT'. Hue cMe HesaBuCUMM OT [IpyXecTBoTo B
CbOTBETCTBME C MeXayHapogHus eTU4eH KoAeKC Ha NpOheCHOHANHUTE CHETOBOAUTENM (BKMIOYUTENHO
MexayHapoAHW CTasaapT 3a HesaesucuMocT) Ha ChbBeTa 3a MEeXAyHaponHW CTaHaapTh no eTuka 3a
cugrTosoauTenn (Kogekca Ha CMCEC), 3aefHo ¢ eTHUHMTE W3UCKBAHWS Ha 3aKoHa 3a HesaBucUMUS
thuHaHcoB oauT (3HPO), NpUNoXMMI NO OTHOLIEHWE HA HALUWA OAWT Ha (UHAHCOBUS OTYeT B Bbrrapus,
KaTO HUE M3NBIHUXME W HALLUTE ApPYyrd @TUYHM OTIOBOPHOCTH B CHOTBETCTBUE C MsucksaHuaTa Ha 3HOO u
Kopekca Ha CMCEC. Hue cuutame, 4e oauTOpPCKUTE AOKA3ATENCTBA, NONYUYEHM OT HAC, Ca AOCTATBYHU W
YMECTHW, 3a paa ccurypat Basza 3a HaweTo MHeHue.

O6ptbwaHe Ha BHUMaHWe

OBptbliame sHMMaHWe Ha nosicHeHwe Ne 45 "CuOMTHA crneg Kpas Ha OTHeTHUS nepmon’ KbM rogulUHMA
(pUHaHCOB OTYET, B KOETO & OnoBecTeHo, Ye [pyXeCTBOTO € oTYeno cnaa ot okono 11% B CToHOCTTAa Ha
WHBECTULIWMTE B axiiMW NPU ApeolleHKa Ha noptderna npes despyapu 2021 r., cnen Kpas Ha OTYETHWA
nepuog, nopagm no-cnaba akTMBHOCT Ha Nasapa, KOeTo BOAM 4O NPOMAHA B U3MOMN3BaHUTE METOAU U MOJEenu
Ha oueHKa Ha onpedeneHy emucn akuwn. PbKOBOACTEBOTO QUaKBa TOBa A3 € BpeMeHHa TeHOeHUUs W
eaHoKpaTeH ediekT, KOWTO HAMa A3 vMa CbIeCTBEH edeKT 33 roAulHWTe PesynTaTty npes cneasawms
oT4yeTeH nepuoa. HaweTto MHeHne He e MoAUMULMPEHO NO OTHOLLEHME Ha TO3N BBMPOC.

THE POWER OF BEING UNDERSTOOD
AUDIT | TAX | CONSULTING

RSM BG OOD is a member of the RSM network and frades as RSM. RSM is the trading name used by the members of the RSM network. Each member of
the RSM network is an independent accounting and consulting firm which practices in its own right. The RSM network is not itself a separate legal entity in
any jurisdiction.



AOOKNAAQ HA HESABUCUMUA OOUTOP (npogbnxexue)

KnwyoBu oAMTOPCKM BBENPOCH

KniouoBu oguTopckk BENPOCK C& TesW BBNPOCH, KOUTO CbITIaCHO HallaTa NpodechoHanHa npeueHka
ca Gunu ¢ Haii-ronsima 3HaYMMOCT npu oguTa Ha (MHAHCOBUA OTYET 3a Tekyuwms nepwoa. Teau
BBNPOCH Ca pasrnefaHu KaTo 4acT OT HallMA OOuT Ha (hUHAHCOBUSA OTHET KaTo LIANO U hopMUPaHETO
Ha HalEeTO MHEeHME OTHOCHO HEro, KaTto HWE He NpeaocTaBsAMEe OTASAHO MHEHWE OTHOCHO Tesu

BbMPOCH.

OueHKa Ha afileKBAaTHOCTTA Ha 3acTpaXoBaTenHUTe pe3epBy

MosicHeRrua 19 SacTtpaxoeaTenHu Nacueu

Kriiouoe 0guTOpCKW BLNPOC

Kak To3M kniouoB OAMWTOPCKK EBbLNpoc Gewe
agpecHpaH NpU NPpoBeneHNA OT Hac oaAMT

Kem 31122020 r.  [OpyxectBoto  oTyuTa
3acTpaxoBavenHu pesepsu B pasmep Ha 13 047
XWn. nB., Npepcrasnsealln 41% oT CTOWHOCTTa Ha
obLo cobCTBEH KaNUTan U NacusHy.

3acTpaxoBatenHuTe  peaepsu, 3afeneHu  oT
OpyXecTBOTO 33 MOKPUBAHE HA HacTORWW W
Gbpeln 3aAbNXEHUSt KbM 3acTpaxoBaHuTe, ce
M3YMCNABAT  OT  OTTOBOPHUS  @KTIOeP  Ha
[py»ecTBoTO Ype3 aKTIEpPCKM METOAM, KOUTO ca
CBBKYNHOCT OT MaTeMaTWYeCKn M CTaTUCTUHYECKM

METOAM W nNpaBula B ChOTBETCTBME GbC
CYETOBOQHATa NONUTUKA Ha [py»ecTeoTo.
OnpepaensiHeTo Ha CTOMHOCTTa Ha

34CTpPaxoBaTenH pPe3epBU U3NCKBA ChLLIIECTBEHWU
npeLueHKkM Nno OTHOWEHWe Ha [mpunaraHeTo Ha
KNWOHCBK NPeAnOnoXeHna KW MeTO[QOAorna  3a
n3vucnaBaHe.

Mve ce dokycupaxme BLPXY MpeueHKkUTe Ha
PLKOBOACTBOTO  OTHOCHO oOueHKara Ha Teau
3agbmKeHus, nopagn dakra, 4Yye Te MIUCKBAT
ChbUIECTBEHM NpeLeHKd, npeacTaenseaTt Hasg 41%
OT cTOWHOCTTA Ha obwo cobcTBeH kanutan M
nacuen Ha [JpyXecTBOTO KbM 31.12.2020 . u
nopagu 3Ha4uM1UTE NPEaNoNOKEHYUA N SONYCKAHNS,
HeoDXoaMMM 33 U3YNCNERUETO UM.

Mo BpeMe Ha HaLWWA OAUT, OAUTOPCKUTE HU
npoueaypv BrNloveaxa, 6es Aa ca orpaHudeHn go:

- npemneg W aHanwWs OT [MnegHa TodMka Ha
nocReaoeaTenHo npvnaraHe 1] TEKY LW
perynaTtopHn  MSUCKBaHWA Ha CbLyecTRYBallaTa
CYETOBOAHA MONMUTUKA 3a OUEHKa W NpedcrTaBsaHe
Ha 3acTpaxoBaTenHuTe pesepBu Ha [pyKecTeoTo
OT rMefgHa Todka Ha W3NCKBaHWATAa Ha MCPO w«
npunoXumara perynatopHa pamxa 3a
crReuuduiHaTa AeHOCT Ha [lpyKecTBoTOo;

~ TMpoBepKa Ha nNbMAHOTATa W TOYHOCTTE Ha
K3non3BaHUuTe 3a U3YUCNEeHNATa JaHHU,

- NpeUeHKa fany W3nonssaHara MeTononornA e
noaxoanlla dpes WU3roTeAHe Ha KPUTWUYMEH aHanus
Ha OCHOBHWTE NPeANONOXERUA U NPELEHKN;

- OUEHKA Ha  M3MON3BaHMTE  KAKYOBWUTE
NPEAMONOXEHUA U MNpeLeHkM — OUueHKa Ha
npotecuoHanHara KBanmdpukaLma,

KOMNETEHTHOCT, ONUT ¥ OBEKTUBHOCT Ha akTioepa,
OTTOBOPEH 32 W3rOTBAHETO HA OUeHKkata Ha
3aCTpaxoBaTerHu pesepsu;

- BKIIOYBAHE Ha YNIEHOBE Ha OAUTOPCKUTE EKWMU C
MOAXOASIA aKTIepcka KeannpuKauws u onwT,
KOWTO H&8 MSrOTBAT KPUTUYEH aHanus Ha
YMECTHOCTTa Ha KIKOYOBWTE AONYCKAHMR Ha
npunaraHata MeTOAONOMMS 3a W3UMCNSBaHE Ha
33CTPaxoBaTENHUTE Pe3epsau;

- OoueHka
anekeaTHocTTa  Ha
hHAHCOBUA OTYET.

NbNHOTATE, YMeCTHOCTTa U
ONoBECTABaHNATa BLB




AOKNAQ HA HESABUCUMWA OOAUTOP (npoobmkeHue)

MosicHernAa 9 ALNrocpoyHk (PUHEHCOBKM aKTUBK W
11 KpaTtxocpouHW (buHaHCOBU aKTUBK

OueHAaBaHe Ha cnpaBeANUBaTa CTOMHOCT Ha GUHAHCOBH MHCTPYMEHTH

Knwuoe OANTOPCKH BBNPOC

Kak TO3M KIOYOB OAMTOpPCKM Bbhnpoc Gewe
afpecupaH Npy¥ NPoBeAEeHUA OT Hac oauT

ApyXecTBOTO oTYMTa UHAHCOBY aKTVBM Ha obLWa
CTOWHOCT 29 843 xun. fB., B T.M. BBITOCPOYHM
hrHaHCOBW aKkTMBK B pasmep Ha 4 883 xwn. nB. U
KPaTKOCPOMHW (PMHAHCOBY aKTUBW B pasmep Ha 24
960 xvn. ne., npegcraenssawm odwo 95% oT
BCUYKUTE aKTUBM Ha [IpymecTsoTo KoM 31
nekemepu 2020 .

B vycnoBusita Ha npogbnxapalja CBETOBHA
naHaemus oT Covid-19, B pesynTat Ha KOATO ce
MosABMXa 3aTpyaHeHNA B fusHeca v
MKOHOMIMYECKaTa AeHOCT Ha peavUa NpeanpuATANA
M Lend WKOHOMWYECKM OTpacnu HapacTea M
HYBCTBUTEMHOCTTA Ha OUEHKUWTe B pesynTar Ha
NpoMeHUTEe B aKTMBHOCTTE Ha (uHaHcoBUTe
Nasapu ¥ HecWrypHocTTa npw TMporHO3WpaHe Ha
OYaKBaHW TNOKa3aTEeNW W napameTpu, WINOMN3BaHW
npu oNpeaenaHeTo Ha CNpaBeAnuBaTa CTOWHOCT.

Hue ce dokycupaxme BbpxXy Tasu ofnacT nopaan

ChblliecTBeHaTa CTOWHOCT Ha IMHAHCOBUTE aKTUBHK,

W NOPain K3NON3BaHETO Ha NPELEHKN OTHOCHO;

— noaxXopalaTa knacuukauus Ha
hUHAHCOBUTE MHCTPYMEHTH;

—  M3MON3BaHUTE COLEHBYHN METOAV,

—  NpeUeHKW ¥ HECUrYPHOCT NPy onpefensiHe Ha
CnpaBeanueara CTORHOCT.

Mo BpemMe Ha HAWMWA OJMT, OAUTOPCKUTE HU
npoueaypv Brio4Baxa, 6e3 Aa ca orpaHudern go:

- NpoOBEpKA W aHanU3 Ha KhacudukauuatTa Ha
PUHEHCOBUTE aKTHBHY,

- NpOUEAYPM 33 OLEHKA M CPaBHEHMe ¢ MasapHu
JaHHW W BBHLLHY U3TOYHULN;

- KpUTUYHa OueHKka W adanus, C Y4YacTUeTO Ha
ekcnepT¥ Ha OAUTOPUTE Ha YMECTHOCTTa Ha
KNOMOBUTE  METOAM 332 OUEHKa, BKNIOYWTENHO
HanpaBeHuTe NpeanonoXeHus, MPUITOMEHN
AUCKOHTOBUTE (haKToOpW, O4MakeaH pwcT W APYTA
KIHOYOBU nokasartenu, M3MON3BaHK npy
OoNpefennHeTs Ha crnpaeefnveaTa CTOMHOCT Ha
HMHAHCOBN aKTUBM, 3a KOUTO HAMA KOTUPEHU LEHW
OT aKTMBEH nasap;

- NOTEbLPXKAEHNE Ha npuUTEXaBaHuTe
HOMMHaNW/BpOoKK;
- CUeHKAa Ha NBMHOTATE, YMEeCTHOCTTa WM

ajeKsaTHoCTTa  Ha
hbUHaHCOBUA OTYET.

onoBecTABaHWATa BBLB

Apyra uadpopmauun, paznuyHa oT (hPMHAHCOBKA OTHET U OAUTOPCKMUS AOKNAA BLPXY Hero

PbKOBOACTBOTO HOCKM OTFOBOPHOCT 33 ApyraTta uHgopmauus. Opyrata nHpopMaLus ce ChCTou OT

4OKNaa 3a AelHocTTa, B T.M.

JeKnapauva 3a KOPMopaTWBHO YNpasneHue,

M3roTBeHn OT

PBKOBOACTROTO cbrnacHo Mnaea ceama oT 3akoHa 3a CYETOBOACTBOTO, HO HE BKMIQYBE dHaHCcoBKA

OTHET W HaLWWA OGUTORCKK OOKNaa BBPXY Hero.

Halero MHeHWe OTHOCHO WUHAHCOBUA OTYET He obXxBawa apyrata WHGOpMauWs U Hue He
U3pasABaMe Kakeato U Aa e dopma Ha 3aKIIoMEHNEe 33 CUIYPHOCT OTHOCHO HEA, OCBEH aKkQ He €
M3PUYHO NOCOYEHD B AOKNaAa HU U JO CTEMEHTA, 40 KOSITO & ROCOUEHO.

Bbe Bpb3ka C HaWWA OOUT Ha (PMHAHCOBMS OTYET, HaWaTa OTrOBOPHOCT C& CbCTOM B TOBA Aa
npoveTeM gpyrata uHGopMaUUs W o TO3W Ha4yuH fa NpeueHuM ganu Tasu apyra uHdopmaumws e B
CbLIECTBEHO HECBLOTBETCTBME C (PUHAHCOBMA OTYET WKW C HALUMTE NO3HAHWA, NpMaoBuT NO Bpeme
Ha OAWTa, WNW NO LPYr HAaYWH U3MMEXZa Aa CbAbPXa CLLIECTBEHO HENpaBunHO Aoknaapaqe. B
criyyai ye Ha Gasarta Ha pafoTtara, KOSTO CMe W3BLPLMNW, HWe AOCTUMHEM A0 3aKMOYeHWe, Jye e
HafiMue CbLUECTBEHO HEMPaBWIIHO ACKNafBaHe B TasW gpyra uH(OpMauus, OT Hac ce W3uckBa Aa

AOoKNnaaeame TO3u hakT.

Hamame kakso aa AoknagBaMe B TOBA OTHOLUEHUE.



AOOKNAL HA HESABUCUMUA OAUTOP (npoabrkeHue)

OTroBopHOSTH Ha PHEKOBOACTBOTO M fIMLaTa, HATOBapeH! ¢ 06O ynpasneHne 3a (puHaHCOBMA
oTYeT

PBKOBOACTBOTO HOCH OTTOBOPHOCT 3& W3rOTBAHETO U ACCTOBEPHOTO NPeACTaBAHE Ha TO3N (DUHAHCOR
OTYET B choTBeTCTEBNE ¢ MCDO, npuetn ot EC 1 3a Takapa cucTeMa 3a BbTpelweH KOHTPON, KakeaTo
PEKOBOACTBOTO ONPefena karto Heobxoauma 3a OCUIypsiBaHe U3roTBAHETO Ha IMHAHCOBY OTYETH,
KOWUTO He ChAbPXaT CbhbUeCTBeHW HenpaBWnHW OTYUTaHWA, HesaBUCUMO Janu Abmxaulu ce Ha
HNIMaMa UNKn rpeLuKa.

MNpu unsrotssiHe Ha (PUHAHCOBUS OTYET PBKOBOACTBOTC HOCM OTFOBOPHOCT 33 OLEHABaHe
cnocoBHocTTa Ha [pyXeCcTBOTO Aa NMPOABIKM Aa (DYHKUMOHWPE KaTo AeiicTBallo npeanpusTue,
ONOBECTABAIKY, KOTaTo TOBA € NPUNOXMMO, BLNPOCH, CBBP3aHN C NPEANONOXEHNETO 3a AelicTBaLL0
npesnpuaTUe U M3NON3Baliku cHeToBoAHaTa Basa Ha ocHoBaTa Ha NPEANONOXEHUETO 38 AeiCTBALLO
NPeAnpUATUE, OCBEH aKO PLKOBOACTBOTO He Bb3HAMepsBa 4a AMKBUAMPa [pyXecTBOTO WM Aa
MpeycTaHoBW ASWHOCTTa MY, WM aKO PBKOBOACTBOTO Ha NPAaKTUKa HAMa Apyra anTepHaTWBa, OCBeH
Aa AOCTBMKA NO TO3M HAYUH.

Jnuara, HatosapeHu ¢ oGO YNpaBiEHUE, HOCAT OTTOBOPHOCT 38 OCLLUECTBABAHETO Ha Hag3op Haf
npoLeca no hMHaHCOBO OTYUTaHE Ha [IpyXecTBOTo.

OTroBOPHOCTH Ha OQUTOPA 33 OAUTA HA (PMHARCOBUSA OTYET

Hawwure uenu ca ga nony4mm pasymMHa CTENEH Ha CUFYPHOCT OTHOCHO TOBA Aany (pyUHAHCOBURT OTHeT
KaTo LIANC He CbAbpXa CbLECTBEHN HENPaBUMHU OTYUMTAHUS, HE3ABUCHMMO [ANW gbixalu ce Ha
msMama unu rpelika, v 4a w3gageM OJWTOPCKA AOKNSZ, KOWTO Ja BKAKHYBA HALETO OLMTOPCKO
MHeHue. PasymHaTa CTeneH Ha CUrypHOCT € BUCOKA CTENeH Ha CUNYPHOCT, HO He € rapanuma, Ye oguT,
M3BBLPIIEH B CbOTBETCTBME ¢ MOC, BAHarM LWe paskpuBa ChILUECTREHO HENPABUITHO OTYMTAHE, KOraTo
TAKOBa CLLIECTBYBa. HenpaBuMHU OTYMTAHUS MOraT ga Bb3HWKHAT B PesynTaT Ha v3Mama uau
MpeLlika M Ce CuMTaT 3a CbllecTBeHH, aio G1 Morno palyMKHo da ce ovakea, ve Te, CamMOCTOATENHO
UNK KaTo CBBKYNHOCT, OMXa MOMMKM Oa OKAKAT BMUARME BLPXY MKOHOMUYECKUTE pelueHHMs Ha
norpeButennTe, BIeMaHK BL3 OCHOBA Ha TO3WN (hMHEHCOB OTYET.

Kato vact ot oguta B cvorsetctBMe ¢ MOC, Hue usnonasame nNPOMECUOHANHA NpeueHKa M
3anasgame NpoecUCHanNeH CKeNTUUM3LM No BPeMe Ha Lenusa oguT. Hue cbLuo Taka:

—  WaeHTMMUMpaME U OUEHABAME PHCKOBETE OT CbLUECTBEHW HEMNPAaBWUIHW OTYUTAHUA BhE
(hMHAHCOBMA OTHET, HE3ABUCUMO Zanu ALIKALIM Ce Ha MaMama Wnu rpewxa, paspatoteame u
U3NbAHABaME OAWTOPRCKA NpoLedypyu B OTrOBOR Ha TE3W DUCKOBE M MosyYaBaMe OfUTOPCKM
ACKasaTencrea, KOMTO Aa ca JOCTaTbYHW W YMECTHW, 32 Aa ocurypaT BGasa 3a HaweTo MHeHue.
PuckeT Aa He Obe paskpuTo ChIECTBEHO HEMPAaBUITHO OTYMTaHe, KOETO € pesynTar ov uamama,
€ NO-BUCOK, OTKONKOTO PWCKE OT ChIUECTBEHO HEMPEBWUNHO OTYMTAHE, KOETO € pesynTar oT
rpellka, Thi KaTo W3MamaTa MoXe Aa BKNYBa TaWHO chnopasymaBaHe, canwuduumupade,
npegHaMepeHW NpPonyckn, KW3ABNEHMA 3a BbBEXJaHe Ha opguTopa B 3abnyXOeHWe, KakTto w
npexHebpersaHe unv 3actukansHe Ha BLTPELUHWA KOHTPOT,

—- nosiyyasame pasbupaHe 33 BBTPELIHWMA KOHTPON, WMall OTHOWEHWE KbM OAWTa, 3a Aa
paspaboTM 0aNTOPCKM TIPOLIEAYPH, KOUTO £a Ca NOAXOAALM NPW KOHKPETHUTE ofcToATencTsa,
HC HE C Uen u3pasasaHe Ha MHEHWE OTHOCHO edieKTMBHOCTTA Ha BLTPELUHUSA KOHTPON Ha
OpywecTeoTo;

— OueHsABaMe YMeCTHOCTT2 Ha W3NOM3BaHWTE CYETOBOAHW TONWTAKW ¥ pasyMHOCTTa Ha
CYETOBOAHUTE NpPUENUSUTENHU OUEHKW M CBBLP3aHWTE C TAX OMNOBECTABAHWA, HANpaBeHu oT
PBKOBOACTBOTO;

— AocTvrame 40 3aKNioueHUe OTHOCHO YMECTHOCTTA Ha U3Mon3BaHe OT CTpaHa Ha PLKOBOACTBOTO
Ha cyeToBoAHaTa 0asa Ha OCHOBATA Ha NMPeAnonoXeHWeTo 3a AeACTBaLLO NPEanpUATUE U, Ha
GasaTa Ha nonyvyeHWTe OBMTOPCKM AOKA3ATENCTBa, OTHOCHO TOBA AanM € Hanuue CblUeCTBeHa
HECUIYpPHOCT, OTHacslla ce Ao cbOUTMS WNW ycnoeus, KouTo OuUxa MOMMKW g2 nopognT
3HaYMTENMHU CbMHEHMA OTHOCHO CnocoBHOCTTa Ha [pyXecTBoTO Aa NROALMKA A2 YHKLMOHUpa
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AOKNAQ HA HESABUCUMUNA OJUTOP (npoabnxeHue)

KaTo JeiCTBalle NpeanpuaThe. AKO HMe AOCTUIHEeM A0 3aKniYeHue, Ye e Hanuue ChUIeCTBeHa
HECWI'YPHOCT, OT HaC Ce MW3WUCKBa Aa MpuUBMedYeM BHWMAHWE B OAWTOPCKWA CU ACKNaA KbM
CBbLP3AHNTE C Tasn HECUIYPHOCT ONOBECTABAKUA BBE (DMHAHCOBWUA OTYET UMY B CryYal ve Tesu
ONOBECTABaHMA Ca HeafeKeaTHW, A2 MoAumuLupaMe MHeHueTo cu. Hawwre sakniodeHun ce
OCHOBaBaT Ha OAWTOPCKUTE JOKa3aTencTea, nofydeHW [0 Aatata Ha OfUTOPCKUA HW [oKnag.
Braewn cuBuTUsS unn ycnoena ofaue MoraTt Aa cTaHaT npuuyrHa LpyxecTeOTO Aa NpeycTaHoBu
hYHKUMOHUPAHETO CK KaTo JeidcTBaLO NpeanpUATHE;

— OUeHABame LANOCTHOTO NpeacTaBAHe, CTPYKTypa W CbAbpXKAHMe Ha (PHUHAHCOBMS OTYET,
BKICYUTENHO ONOBECTABAHWATA, U AanK (hUHAHCOBUAT OTYET NPEACTABA OCHOBOACNAraluTe 3a
HETo CAENkY 1 CbBUTHUS NO HAYUH, KOWTO ROCTMIa AOCTOBEPHO NPEACTaBAHE.

Hve komyHuKupame ¢ Jyvuara, HaToBapeHy ¢ obWwo ynpaeneHWe, Haped C OCTaHanNWTE BBLMPOCH,
nNaHnpaHua oBxeaT M BpeMe Ha U3NEBIHeHWe Ha OauTa U ChLUSCTBeHUTE KOHCTatauun QT oauTa,
BKITIOMUTENHO CLiUECTBEHM HEeAOCTaThUM BBB BBTPELUHWA KOHTPON, KOWTe waeHTwdwuumpame no
BpeMe Ha UsBbLpLUBaHWSA OT HAc OAUT.

Hue npefocrasame Culio Taka Ha fvuaTa, HAaToBapeHW ¢ oBLO ynpaBneHve, U3sBNEHNE, Ye cme
MBMBIIHANKY NPUNOXKNMUTE ETUHHI M3UCKBAHWS BB BPb3Ka C HE3EBUCUMOCTTA U Y€ LUE KOMYHUKKpame
C TAX BCWMKM B3aMMOOTHOLUEHWS M GPYrM BBLNPOCKH, KOWTO Buxa Mornu pasymHo pna 6bpat
pasrmexnaHy Kato MMallly OTHOLIEHWE KbM HE3aBWCUMOCTTa HM, a KOrato € NPUAOXUMO, W
npeanpueTuTe AeicTBuA 3a ENUMUHUPEHE Ha 3aNNaxXKUTe UMK NPUNOXKEHUTE NPEANA3HY MEPKH.

Cpeg BbnpocuTe, KOMYHUKUPaHW C nuuara, HatoapeHy ¢ o5LLO YNpaBneHue, Hue onpeaenaMe Tesu
BBMPOCK, KOUTO ca Bunu ¢ HAN-rONSIMa 3HaYMMOCT NPU OAUTA Ha (UHAHCOBUS OTYET 33 TeKyLyus
nepuog U KOUTO CNefoBaTenHO ¢a KIIOYOBK OANTOPCKWM Bbhpock. Hue onuceame Te3W BLAPOCK B
HaluMs OAWTCPCKM [LOKMah, OCBeH B CchnyvawTe, B KOWTO 33aKOH WNW HOpMaTWUBHa ypeaba
BbL3NpenaTcTBa nNyGnuYHOTO onoBecTsABaHe Ha WHGopMauMA 33 TO3W BLAPOC WNU KOrato, B
M3KITIOYMTENHO pelkn chyyan, Hue pellivm, Ye NafeH Bbhpoc He cnegpa fa Gbae KOMYHWKMpaH B
Hawws goknan, Tbi kato By MOrno pasymHo da ce ovakea, Ye HebnaronpuaTHUTE nocneacTens oT
ToBa AedcTBMe Ouxa HaaBULIMNM MNONBUTE OT FNeAHa ToJka Ha OBOLECTBEHWSA WHTepec OT Tasu
KOMYHUKaLUA.

Hoknaa BLE Bpb3ka ¢ APYri 3aKoHOBM H perysiaTopH H3MCKBaHUA

B nonenHeHne Ha HaliuTe OTFOBOPHOCTU M AoKNaasaHe ckrnacHo MOC, onucaHu no-rope B pazgena
Japyra nHgpopmauus, pasnuyHa oT (MHAHCOBUSA OTYET W OAUTOPCKUS ACKNag BbLPXY Hero' no
OTHOWeHWe Ha Zoknaga 3a AeWHocTTa, B T.M. SeKnapauMaTa 3a KOpnopaTUBHC YNPaBMEHUE, Hue
M3NBAHUXME W npoleaypuTe, aobaeeHn kbM uamckeaHuTe no MOC, cbrnacHo ,YKasaHUs OTHOCHO
HOBM W pasWupedn OAWTOPCKU OOKNa4nM W KOMyHWUKaUMs OT CrpaHa Ha ogwutopa” Ha
npodbecuoHanHata opraHusaumMa Ha perucTpupaHuTe ogutopw B Bbnrapws, WMHcTUTYTa Ha
AunAoMupaHnTe ekcnepT-cyeTooAnTen (MAEC) . Tesu apouenypur kacasT NPOBEPKK 33 HANUYKUETO,
KaKTO W NpOBEpPKNM Ha ¢opmaTta v CbAbLPKAHWETO Ha Tasu gpyra WHOpMauva ¢ Uen Aa Hu
noanomorHaT BbB (hopMUpaHe Ha CTaHOBMIUE OTHOCHO TORA AanW Apyrata WHopMauws BKNYBa
ONnOBECTABaHWUATA U AOKNAABaHWATA, NPefBuacHN B MNaea cefma oT 3aKoHa 33 CHETCBOACTBOTO U B
3akoHa 3a nyBnuyHOTO NpegnaraHe Ha LeHHY KHKE, NpunoxumMy B Benrapus.

CmaHosuule ebe epbika ¢ 4. 37, an. 6 om 3akoHa 3a cyemosodcmeomo

Ha Basata Ha W3BBpLIEHNUTE npoueaypw, Halueto cTaHoBuLLE e, ve:

(a) wHdopmaumaTa, BKAIOMEHa B Aoknafa 3a AefHOCTTa 3a (MHAHCOBAaTa roAuHa, 3a KOATO e
n3roTeeH (OUHEHCOBUSAT OTYET, CBLOTBETCTBA HA (PUHAHCOBKUS OTYET, BLPXY KOWTO CMe
M3pasunu mHeHue B Jloknajs OTHOCHO OAUTA Ha (hMHAHCOBKMA OTYET” NO-TOpE;

(6) poknagnbT 3a feiHOCTTa € U3rOTBEH B CLOTBETCTRUE C MPUIOKAMUTE 3AKOHOBM U3VCKBAHUS

{B) B DeknapauuaTa 3a KOPNOPATMBHO ynpaeneHwe 3a (uHaHcoBaTa rogvHa € npefcTaBeHa
W3NCKBaHAaTA OT ChOTBETHUTE HOPMATHBHN akToRE MHopMaUus;
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AOKNAA HA HESABUCUMWA OOUTOP (npoabnxeHue)

Hoxnadeare cbanacHo yn. 10 om Pezanamenm (EC) Ne 537/2014 ene epb3ka ¢ U3lUCKeaHusma
Ha 4. 59 om 3akoHa 3a Hezasucumus huHaHcoe odum

CrrnacHo wanckBaHMATa Ha 3axkoHa 3a HesaBucuMua (DUHAHCOB OJWT BbLE Bpb3ka ¢ un. 10 oT
PernamenT (EC) Ne 537/2014, Hue goknaaeame AOMLIHUTENHO Y W3NOXKEHaTA No-40nY UHpOpMaLnA:

PCM BI' OO]] e HasHa4eH 3a 3aabiXUTENEH OAUTOPK Ha huHaHCOBKA oTYeT Ha XK3K Crrnacne
Al 3a roguHata, zaBbpliuna Ha 31 gekemepw 2020 r. ¢ pelleHve Ha obwo ceBpanne Ha
aKkLnoHepuTe nposegeHo Ha 07.07.2020 r., 3a nepuog oT egHa roanHa.

OanTLT Ha ¢huHaHCOBMA OTUYET 3a roguHaTa, 3apbpluuna Ha 31 gekemepu 2020 r. Ha MK3K
Cwrnacne A[l npefctaBnsiea YeTBbpTa NOPefHa roguHa Ha HenpeKkbCHaT aHraXVWMEHT 3a
3aabimKMTeNeH 04T Ha ToBa NpeanpuaThe, nsebpweHd ot PCM BIM OO/,

B noakpena Ha 0gUTOPCKOTO CTAHOBULLE HUE CME NPEMOCTABWNM B pasgen ,KiiouoBu O4UTOPCKH
BBMPOCU" ONUCAHME Ha Hali-BaXHWUTE OUEHEHK PUCKOBe, 0B0BLLIEHUE Ha OTrOBOPa Ha CavTOpa U
Ba)KHU HabniogeHUA BBB BPb3Ka C TE3W PUCKOBE, KOraTo & LieneckobpasHo.

MNoTebpxaasame, Ye #3pa3eHOTO OF HAC OAWTOPCKO MHEHWE € B CLOTBETCTBME C
AOMBIHNTENHUA LOKNad, NPeacTaBeH Ha OAUTHUR KOMUTET Ha [pyXecTBOTO, CbIMACHO
U3MCKBaHMATE Ha yst. 60 oT 3akoHa 3a HezasUcMMKA (PUHAHCOB O4WT.

MNoTebpXaaBame, Y& He CMEe NPeaoCTaBsanM NOCOYEHNUTE B Y. 64 OT 3aKOHA 33 He3aBUCUMUA
thrHaHCoB 0aMT 3abpaHeHn yenyr1 u3BbH OauTa.

[NoTsbpxaasame, Ye NpK U3BLPLUBRHETO HA OAUTA CME 3aMazvnyi CBOATA HE3aBNCUMOCT CrIPSIMO
OpyxecTeoTo; '

3a nepuoaa, 3a KOUTO Ce OTHACH WBBLPILEHUS OT Hac 3afbIKUTENEH OAUT, OCBEH OOUTA, HUE He
cMe npejocTaBaAnA ApYry ycnyrd Ha [pyxeCTBOTO, KOMTO HE ca MOCOYEeHU B JAOKNafa 3a
AEeRHOCTTa UNn (hMHaHCOBUS OTYET Ha [pyxecTBoTo.

Bnaawucnae Muxaino
Ynpaeuten

PCM BI O0q
OANTOPCKO APYXECTRO

_A-p Ueo Yexnapos

26 map¥ 2021 .
yn. npoth. ®purteod HaHcer 9; 431-.7
rp. Codhus, Bunrapus S



HK3K ,Curaacre” A 3
[opwvweH bnHaHCoR oTyeT
31 gekemapu 2020 r.

OTyeT 3a PUHAHCOBOTO CLCTOAHME KbM 31 AekemBpu

AKTHBH lMNosicHeHue 2020 2019
‘000 nB.. ‘000 ne..

1 2
816 927

HemaTepuanHn aktueu 5

UMOTH, MaLUMHU 1 CbOPBIKEHMSA 6

AbnrocpoyHn bMHaHCOBY akTUBYK 9 4 883 6 054
NHBECTULMOHHN KMOTH 8 103 100
OTcpoyveHy JaHBYHN aKTMEN 10 4 4
KpaTKoCpOoYHM hMHAHCORY aKTUBY 11 24 960 24 608
BsemaHuWA no sacTpaxoBaTenku 4oroBopk 12 183 214
19

lNpesacrpaxoBaTenHy akTUBU 20 14
BaemaHusa oT npesacTpaxosaTtenu 73 21
TRProBCKA U ApYyrv BIEMaHUS 13 81 100
BaemaHnsa 3a KopnopaTuBeH JaHbK 13 - 24
BaemaHuMa no gorosopu 3a perno caenku 14 257 -
Mapw n napuyHKM ekBUBaneHTH 15 110 424
O6uwo akTMEM 31 491 32 492

CwhcrTaBun: { W UanbnHuTeneH gupektap:

(MapwusfHa Batuneea) (

Mpepcegarten Ha {
Lara 08.02.2021 r. CbBeTa Ha gUpeKTopUTe: -,

J’ﬁ& MapkoB)

CtwrnacHo ogutopcku goknag ot gara 26.03.2021 r.: :

o 4
9 ey P WI!I‘_EW'-IexnapOB \ VA

Bnagucnas Muxa n
TRz e PEFWCTPUPaH 0gUTOP, OTFOBOPEH 3a OAUT.

YnpaBsuten
PCM BIr 004
OOUTOPCKO BAPYXKECTBO

MoAcHEeHUATa KbM rogWWHMSA (UHAHCOB OTYET OT cTp. 9 ao crp. 61 npeacraenssar
HepasfenHa 4acT oT Hero.



3K ,Cwrnacue” A 4
loguileH hmvHaHcoB OTUET
31 pexkemepn 2020 r.

OTueT-3a (PbMHAHCOBOTO CbCTOSIHUE KbM 31 JexkemBpHu
(NpoAbIKeHue)

CoBCcTBReH KanuTan v Nacuem

MNosacHeHnune 2020 2019
‘000 ne. ‘000 nB.
CobcTBEH KanuTan
AKUMOHepeH KanuTan 16.1 11 800 11 800
Peseps o1 nocneapalya oLeHKa Ha (hHaHCoBY
aKkTBW Ha pasnonoxeHue 3a npogaxba 17 (27) (14)
Opyru pesepeu 18 242 242
HaTtpynaxu nevaném 1 803 1607
Q610 cobcTREeH KanuTan 13 818 13 635
Macuen
3acTpaxoBaTenHn nacuMen 19 13 047 14 124
ITEHCMOHHM 1 APYTY 33ALIMKEHNS KbM
nepcoHana 22 43 40
3agrmKeHus No SINSMHIOBK 4OoroBopU 7 722 793
3aabmKeHnaA No 4OroBOpyY 3a peno Ha LeHHW
KHW¥XA 20 3570 3 546
3agbmKeHus Mo 3acTpaxoBaTernHu JOroBopr 23 222 262
3aabmKeHrsA KbM CBbP3aHM nuua 38 4 6
Twproecku 1 gpyri sagbmkeHUs 24 20 23
JaHb4yHW 3a0bMKeHns 25 45 63
O6uwo nacueu 17 673 18 857
O6wo cobcTBEH KanuTan v Nacueu
31 491 32 492

Pt}

ChcTaBun: UsnbnHuTENneH gupekTop:
{MapugHa Bdcunera) (CTannCid’

lNMpegcenaren Ha
HOarta 08.02.2021 r. CHBeTa Ha AMpeKTopuTe:

CbrnacHo oAMTOpPCKK AOoKnag oT garta 26.03.2021 r.:

ey
&Q oKD ﬂFm

Bnanucnas Muxahng} ‘ e
Ynpaeurten Pom BT g}@yPeruchupaH OANTOpP, OTTOBOPEH 3a oguTa
PCM BI' OO o

OauTopcko ApyXecTEO

MosAcHeHWATa KbM rOAULIHWA MHAHCOB OTYeT OT cTp. 9 A0 cTp. 61 npeacTtasnasar
HepazgernHa YacT OT Hero.



AK3K ,Crrnacne” AL
MNoAWweH hMHaHCoB OTYET
31 nekemepun 2020 r.

Ot4eT 3a neyanSata unu 3arybara u gpyrus BceobxeaTeH

[0X0[ 3a rogMHaTa, npuknoysawa Ha 31 gekemepu

MoacHsHKe
INpemuneH npuxog, 26
OTCTENEHN NPEMMM Ha Npe3acTpaxoBaTenu 27
lMpemuneH npuxoAa, HETHO
3acTpaxoBartenHu cyMmu u obesleTeHns 28
MonyyeHu cymn 1 obesLeTeHUA OT NpesacTpaxoBaresim 28
3acrpaxoBaTenHy cymMu n 0Ge3eTeHus!, HETHO
lNpomsAHa B 3acTpaxoBaTenHUTe Nacuemn, HeTHO 29
AKBNINLIMOHHK pa3xoam 30
AJMNUHNCTPATUBHK pasxocgun 31
Pasxonn 3a nepcoHana 21.1
Apyrn npyuxoam 1 paaxogu, HETHO 32
3arybu oT dMHaAHCOBY aKTMBYM 1 NACUBK NO
cnpasegnuea cToiHocT B nevandata nnv 3arybara,
HeTHO _ 33
Mpuxogu oT nuxen 34
MNpuxoawn oT AUBKASHTH
Apyrn oMHaHCOBN NPUXoAM U pasxonu, HETHO 35

Mevyan6a/(3ary6a) npegu gaHkLLY
MNeyan6al/(3aryba) 3a roguHaTta

Hpyr BceocbxBaTeH aoxon;:

KoMnoHeHTH, KOouTo ce peknacuduuupaT B

neuyanbarta unu 2aryoara:

(MrHaHCcoBW aKTUBM Ha pasnonoxeHue 3a npogaxba:

- neyanbw/(3arybu) or TekywaTa roauHa 17
Opyr BceobxBaTeH 3aryba 3a roauHara, HeTHO OT

OaHbLLUM

O6uwo rceobxpareH goxoa/(saryba) 3a roguHaTa

CbecTaBun: m MsnbLnHuTenex aupekTop

(MapusiHa BacineBa)

Mpencepaten Ha

Oara 08.02.2021 r. CbEeTa Ha AupeKTopUTe:

Ynpaeuten
PCM BI' 0O

HepasfenHa vyacTt oT Hero.
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2020 2019
‘000 nB. ‘000 nB.
4232 4 601
(197) (197)
4035 4 404
(3 993) (4 467)
299 119

(3 694) (4 348)
1081 491
(85) (91)
(422) (497)
(652) (649)
57 9
(426) (231)
342 534

13 187

(53) (47)
196 (238)
196 (238)
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OTueT 3a napn4yHUTE NOTOLWM 3a rognHaTa,

npuknoyBalla Ha 31 gekemMmBpu

MoscHeHue 2020 2019
‘000 nB. ‘000 nB.
OnepaTuBHa AeAHOCT

Mony4eHun sacTpaxoBaTenHu npemMmu 4274 4617
WannaTtenn 3actpaxoeartendun obesletTenns (3 850) (4 280)
MocThLNAEHNSA CBBP3aHKN CbC Ch3acTpaxoBaHe 399 450
[ThawaHua cBbP3aHK CbC ch3acTpaxoBaKe (272) (441)
MNnawaHus No npesacTpaxoBaTenHN JOrosopn (19) (79)
[MNocTnneHns no npesacTpaxoBaTenHu AoroBopn 68 -
Mnawarsna Kem JocTasqmum {300) (313)
Mnawanua KbM NepcoHan 1 ocurypuTenHu MHCTUTYLMA (662) (657)
MnaTeHn akBU3MLMOHHM pasxoan (74) {96)
MnawaHna 3a gadsk BLpXy goxona - (24)
Apyrv nocTsnneHus oT onepaTuBHa AeAHOCT 19 55
Apyry nrnawanna 3a onepatneHa gelHocT (299) (274)
HeTeH napuyeH noToK OT onepaTUBHa ASWHOCT {716) {1 042)
NHBecTULMOHHA OeHHOCT
MocTeNNEHUA OT NPABUTENCTBEHWN LLEHHN KHIDKA 535 110
MocTeNNEHUA NO AOroBOPK 3a Peno Ha LIeHHU KHKXKAa 2 773
rnawaHna No JOroBopn 3a Pero Ha LEHHW KHMKA (250) (1723)
[Nony4eHu nuxsu 406 435
ggrc;r;dnnel-ms oT npogaxba Ha gpyrv hHaHCOBM 795 5 364
Mnawarna 3a nokynka Ha ppyrin uHaHCOBM aKTUBY (944) (3 844)
Mony4eHn oMBNUOEHTU 13 138
Apyrv nrawaHns 3a MHBECTULMOHHN ASAHOCT - (6)
HeTeH napyyeH NoToK oT MHBECTVLIMOHHA OeMHOGT 487 1247
dunaHcoBa geHHoOCT
MocTbrreHns o 4orosopuy 3a Peno Ha LEeHHW KHKXKa 9 296 3 587
[Mnawanna No A4orosopu 3a Peno Ha LUEHHW KHKa (9 272) (3611)
MnawaHns No M3MHIOBY A0TOBOPK {109) (117)
HeTeH napuydeH NOTOK OT huHaHCoBa AeAHOCT (85) (141)
HeTHa npomsaHa B napy U napuyHy eKBUBaNIeHTH (314) 64
Mapu 1 NapU4HK EKBUBANEHTN B HAYANOoTO Ha
rogvHaTa 15 424 360
Mapu n napuuyHU eKBYRaNeHTHU B Kpas Ha roguMHaTa 15 110 /] . 424
CbeTaBun: jég NanbnHuTeneH agupekrop:

Ao
(Mapufina-Bacunesa) (CTaHuCITgHAL

lMpepcenaren Ha
Oarta 08.02.2021 r. ChBeTa Ha AMpeKTopUTE:

CLrnacHo ogMTOPCKU AOKNAA.O: W?Ia\gj,f&mﬂ r..
ZonrORE N2V

Bnaguchnae Muxaﬁz
\

: f '?q\g Yexnapos ‘-Q/\k
Ynpaeuten Cofifviag Pe j' ngaH OANTOpP, OTFTOBOPEH 3a 0AMTAa

PCM BI' 001 ]

g - !
OauTOpPCKO ApPYXECTH Per. Ne 173 ,5frj
. éﬁ‘s 5 o % T /;"9
U TORT BT BUR 2

MMoAcHeHMATa KbM TOAVLIHWA<tbUHaHCOBR-"GTYeT oT cTp. 9 [o cTp. 61 npeacTaBnsAzBar
HepasfienHa YacT OT Hero.



KBK ,Curnacue” A 9
MNoavwer prHaHcoB oTYeT
31 nekemepy 2020 r.

MosicHeHMA KbM roauwHnA PUHAHCOB OTYET

1. [lpeaMeT Ha geHHOCT

3acTpaxoBaTeriHo akUvoHepHo Apykectso KueoTosacTpaxoBatenHa komnanHus (K3K)
,Cornacue” Afl e yupegeHo ¢ Pewenue ot 08.03.2007 r. Ha Coduiicku rpagcku cbp C
dupmeHo geno Ne 3644/2007 r. CeganuwleTo 1 agpechT Ha ynpaBneHue Ha [pyXecTsoTo ca
rp. Codus 1303, 6yn. , Togop AnekcaHgpos” Ne 117. MacToTo Ha feilHocTtTa e rp. Codous,
oyn. ,Topop AnexcaHgpos” N2 117, eT. 7.

HApyXecTBoTo UMa efHOCTENEHHA opmMa Ha yrnpaerneHne, KOATO ce cbeTon OT ChBeT Ha
AUpEeKTopUTe B CLCTAB!

e Tlpeacepaten: MuneH Mapkos;
o  WanwnHutened gupekrtop: CtaHucnas AQumutpos;
» Heszapucum qneH: unsHa NepmaHoBa.

A3K ,Crrnacue” Al ce npeAcTaenssa OT W3NLNHUTENHUA OAUPEKTOP WM NpeacenaTensa Ha
CbeeTta Ha AUpeKTopuTe, camo 3aegHo.

AkunoHepute Ha XK3K ,Ctrrnacne™ ALl ca kakTo cnepgsa:

s Yeb dunHanc XonguHr® AL
o ,Texcum Bark” All
¢ [1OK ,Crrnacmne” Al

OcHosHata ge#iHocT Ha YX3K ,Crurnacue”™ Afl e 3acTpaxoBaHe Ha nvua cpeuwly cbbutua,
CBBP3aHN C XKUBOTA, 34paBETO UM TENecHaTa UsnocT.

C PeweHne N2 1211-2K3 ot 20 pekemepu 2006 r. Ha KomucnsaTa 3a douHaHcoB Hagzop, XK3K
,Cbrnacue” Al nputexasa cnegHWTe NULEH3WKW 33 M3BbPLUBaHE Ha CBOATAa AEAHOCT:

Bupn zacTpaxoBka HaTta Ha nMueHza
3acTpaxoeka ,2KMBOT" U peHTa 20.12.2006 .
3acTtpaxoeka YKnBoT”", cBbp3aHa ¢ UHBECTULUVOHEH hoHA 20.12.2006 .
JdonsnHUTENHa sacTpaxoska 20.12.2006 r.

C PeweHune Ne 77-2K3 oT 06 despyapn 2012 r. Ha KomucusaTa 3a cdmHaHcoB Hagsop M3K
.Cornacue” All nputexasa NMMLUEH3 3a N3BBLPLLBAHE Ha CBOATA AEHHOCT:

Bug 3acTpaxoBka Hata Ha nuMueH3a
3acTtpaxoeka ,3nononyka” 06.02.2012r.
HeTcka 3acTpaxoBKa 29.10.2013 .

Kbm 31 pekemepn 2020 r. SposaT Ha nepcoHana e 30 cnyxwutenu (2019 r.: 32).

2. OcHoBa 3a U3roTefAHe Ha )UHAHCOBMA OTYET

loanwHUAT puHaHcoe oTyetr Ha [pyXecTBOTCo e CbCTaBeH B CLOTBETCTEME C
MexpayHapogHuTe cTasgapT™M 3a  dwuHaHcoBo oTyuTaHe (MCOO), paspaboteHu u
nybnukyesaHn ot CbBeTa No MexgyHapoaHu cuetoBoaHu cTaHgaptu (CMCC) u npuetn or
Esponeiickma cwiosz (MCPO, npuetn ot EC). Mo cmucbna Ha naparpagd 1, Touka 8 oT
Honwnuutennute pasnopenbn Ha 3akoHa 3a CHETOBOACTBOTO, npunoxum B Bwnrapus,
TepMuHBLT ,MC®O, npuetn ot EC” npegctaenaeat MexayHapoaHUTe CHETOBOAHK CTAHAAPRTH
(MCC), npuetu B croTeeTcTBve ¢ PernamenTt (EO) 1606/2002 Ha EBponelickus napnaMeHT 1
Ha CtBeTa.
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®UHaAHCOBUAT OTYET € CbCTaBeH B Obnrapcku nesa, KOeTo e (hyHKUMOHaNHaTa Banyra Ha
ApyxecTeoTo. Beuyku cymu ca npegctaBeHu B xunsgu neea (‘000 ns.) (BrouYMTENHO
cpaBHuTenHaTa nHdopmaums sa 2019 r.), oCBeH ako He & NOCoYeHo OPYyro.

PUHAHCOBUAT OTYET & ChCTaBeH Mpw crnaseade Ha NpUHUMNE Ha GercTBawo npeanpuAatie.

OUHAHCOBWSAT OTUET € CbCTAaBEH NPW CNAa3BaHe Ha NPUHLMMNE Ha [eACTBALLO NPpeanpusaTre 1
KaTo ca B3€TW NpefBW] BbL3MOXHUTE edeKkTW OT NPOAL/TKABALLOTO BbL3ASHCTBME Ha
naHgemuATa ot KopoHasupyc Covid-19.

Hopu v kbM faTaTa Ha ChCTaBAHe Ha (PMHAHCOBYKS OTYET ca B cura 3abpaHu 3a NLTysaHe,
KapaHTUHHA Mepku 1 orpaHndeHua. BusHecwT Tpabea Aa ce cnpass ¢ NpeausBuKaTencTea,
CBbP3aHN C HaManeHu NpUXoan U HapylueHu Bepurv 3a JOCTaBku. [JokaTo HSAKOM AbpXasm
3anoYyHaxa ga obnek4aBaT OrpaHUYEHUATA, OTMYCKAHETO Ha MEPKUTE cTaBa MOCTENEHHOo B
Bbrrapns Npu HECUIypHOCT 3a YAbMKaBaHE HA MEPKUTE 3a HeonpeaeneHn SxaelLm nepuogu.

OT eaiia crpaHa 2020 r. mMuHa nog 3Haka Ha Koewa-19 naHgemuATa, KOATO MOBMUSA
3HA4YUTENHO He camo BBPXY (DMHAHCOBWTE Masapy M YCMNYrK, HO W BbLPXY COUMANHUA W
nonNUTUYECKNA XUBOT B rnobaner mawab. Tosa 0OCTOATENCTBO HAMEPY CBOETO OTPaXXeHWe
W B WHTEH3MBHOCTTa Ha CKNIOYBaHEe W NoagbLpKaHe Ha 3acTpaxOBKW, W B YacTHOCT Ha
XNBOTO3ACTpaxoBaTeNnHW NPOAYKTU, KaTO OTHETEHWUAT DpyTeH NpemMueH npuxogd, peanusvpaH
Ha XUBOTO3acTpaxcoBaTenHus nasap B beirapua, KbM Kpas Ha TpeTo Tpumeceyune 3a 2020 T.
peanuavpa cnag ot 13.35% cnpAmMo cbLMA NEPUOL Ha MUHanNAaTa roAuHa.

Ot ppyra crpaHa BLpXy pasmepa Ha peanuanpaHus oT [pyXecTBOTO npeMueH npuxof
BNWAHWE OKasea W cneuudpukaTa Ha 3acTpaxoBaTenHUA My nopTdein, KoWTo Bkiousa
npugobutu ot Drevepann XusoTosacTpaxoeaHe” Afl 4oroBopy, ronAM NPOLEHT, 0T KOUTO
u3TMYaT B nepuoga fo 2024 r. B pesynrar Ha Toea npes 2020 r. ca usteknu 358 6p., a npes
2021 r. ce ovaksa aa nagexvipat 280 6p. x1BOTO3aCTpaxoBaTeNnHN JOrOBOPA ChC CMECTOBEH
XapakTep.

AGBK ,Cernacue” Al ycnelHo npunara 3anoXeHuTe B GBUSHEC CTPATErNATa Ha APYXEcTBOTO
3ajauv ¥ npoAbrkasa [a ce passuBa Ypes3 NpueBnuYaHe Ha HOBWM KneHTn, obcnykeaHe Ha
HaCTOALWM KNUEHTK, BKMIOYUTENHO 4Ypes NOAHOBABaHE Ha 3aCTPAXOBKW, CKMIOYBaHe Ha
AOroBOpy MO OBLUECTBEHWN MOPBYKA U KOHKYPCU, CTPaTEMMYecko NapTHEOPCTBO C BaHKu un
3acTpaxoBaTeniHu NocpeaHnum.

MaHgemusTa foBede A0 3HAYMTENHa BONATUITHOCT Ha (OUHAHCOBUTE U CTOKOBUTE Nasapu B
Bbnrapus v B ceetoBeH mMallab. PasniyHW npasuTencTea, BlounTenHo bunrapus obssunxa
MEPKN 33 NPEACCTaBAHE KaKTe Ha UHaHCOBa, Taka M Ha HeduMHaHCoBa MOMOLL 3a
3daCErHaTUTE CeKTOPY U 3acerHaTuTe Br3Hec opraHusauumu.

B Tesn yCnoBuA pBKOBOACTBOTO Ha [IpyKECTBOTO HanmpaBil aHanms M npeLeHKka Ha
crnocoBHOCTTa Ha [pyXecTBOTO Aa NPOogBLKU CBOATA ASHOCT KAaTO AeWCTRALLO NpeanpuaTve
Ha 6asa Ha Hanu4HaTa WHhopmauma 3a NpeaBuanMoTo 6L Aelle 1 PbKOBOACTBOTO OYaKBa, Ye
ApyXecTBOTO UMa [OCTaTLYHO DMHAHCOBM Pecypcy, 3a Ja MNpoabmkv onepaTiBHaTa cu
AeliHocT B 6rmsko Gbaelle n npogkroKasa Aa npyunara npuHuMna 3a 4eicTealwo NpeanpusaThe
npy U3roTBAHETO Ha (DUHEHCOBUS OTYET.

KbM gararta Ha WaroTBsiHe Ha HaCTOALMA (BMHAHCOB OTHET PLKOBOLCTBOTO € HanpaBuviio
npeLieHka Ha cnocobHocTTa Ha [pyKecTBOTO Aa NPOALIUKM CBOATa ASWHOCT KaTo AeAcTBaLLo
Npeanpusitue Ha Gasa Ha HanuyHata uHdopMauMsa 3a npeaBUaUMOTO Bbgewe. Cnep
W3BBbPLIEHNS nperneq Ha [AeidHocTTa Ha [JpyXecTBOTO pPhLKOBOACTBOTO OYakBa, ue
[pyxecTBOTO MMa A0CTaThLYyHO hPMHAHCOBM pecypcu, 3a Aa MPOALMKM onepaTUBHATa cu
AeliHocT B 6nmako GbaeLie 1 npogbkasa fa Npunara NpuHUKMNA 3a AeRCTBALLO NPEAnpUsaTIe
AP M3roTBAHETO Ha (PUHAHCOBMS OTYET.
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3. TMpomeHH B cUETOROHHATA NONUTUKA

3.1. Hoeu cTaHgapTy, U3MeHeHMA U pas3AacHeHnA KbM MCDO, kouTo ca BRne3nu B cuMna
oT 1 AHyapn 2020 r.

NpyxecTBOoTO npunara crnegHuTe HOBM CTaHAAPTM, U3MEHEeHWS U PassiCHEHWs, KOMTO ca
BIIE3/IM B CWNa TasW rogvHa 1 ca KakTo crnefBsa:

MCC 1 u MCC 8 (nameHenm) - echvHULMA HA CLLECTREHOCT, B cuna oT 1 siHyapu 2020
r., npuetu ot EC

Llenta Ha nsMeHeHuATa e Ja ce U3Nosfi3Ba egHa M cblua AeUHULMA Ha ChLIECTBEHOCT B
pamkuTe Ha MeskgyHapoanuTe cTanaapTh 3a prHaHCoBO oTyuTaHe M KoHuerTyanHaTa pamka
3a hrHaHCOBO OTYUTaHe. CBrNacHO M3MEHEHNNATA:

s HEefACHOTO NpefCTaBsiHE Ha CLLUECTBEHATA MH)opMaUMa UN cCMecBaHe Ha CbLLECTBEHA C
HecbllecTBeHa WHMOPMaUMA VMa CblUMA edeKT KaTo MponyckaHeTo Ha BakHa
WHpopMaLMA wnu HenpaeunHOTO W npeacTaBaHe. [lpeanpuaTuaTa pelsasaT  Kost
VHpOopMaLIMA & CLILECTBEHA B KOHTEKCTa Ha (PMHAHCOBWS OTYET KaTo LAno; U

* ,OCHOBHUTE NOTPEBUTENN Ha BUHAHCOBK OTYETU ¢ 06O NpeaHAa3Ha4YeHUe" ca Te3u, KbM
KOUTO ca Haco4eHW (hMHaHCOBMTE OTYETU W BKMIOYBAT ,CbLUECTBYBALUWM WU NOTEHUMArIHA
WUHBECTUTOPW, 3aemojarenin u Apyru KpeauTtopu“, kouto Tpsbea ga pasumTaT Ha
¢puHaHCcoBKTE OTYeT C ©00WOo npegHasHayYeHWe 3a ronsMa 4acT oT buHaHcoeata

MHPOPMAaUWs, OT KOATO Ce HYXOasaT.

MameHeHun Ha pedrepeHuMUTe KbM KoHuenTyanHa paMka 3a (pMHAHCOBO OTUMTaHE B
cuna ot 1 ssnyapu 2020 r., npueru ot EC

CMCC e nsgan npepaboTeHa KoHLUENTYanHa pamMka, KOATo BNusa B cuna HesabaeHo. Pamka
He BOAW A0 NPOMEHW B HATO €f4MH OT CbLUECTBYBaLUTE CHETOBOAHWN CTaHaapTu. Bwnpeku
TOBa, NPeAnpUATUATA, KOMTO pasyuTar Ha KoHLUenTyanHaTa pamka Mnpu onpegensHe Ha
CBOMTE CYETOBOAHW MOMUTUKK 3a CAENKW, CbOMTUR UNN YCNOBKA Ha AelHOCTTa CK1, KOUTO He
ca pasrnejady crieurManHo B KOHKpeTeH CYEeTOBOASeH CTaHhapT, We mMoraT aa npunarat
npepaboTeHaTa pamka ot 1 aHyapu 2020 r. MpeanpusTus we TpAbsa ha nNpeueHsT ganu
TEXHUTE CYETOBOAHW MOMWTUKA Cca BCe OWe NOAXOSAWM CbIMNAacHo npepaﬁoTeHaTa
KoHUenTyanHa pamka. OCHOBHMTE NPOMEHNU ca:

e 3a [a ce NOCTUrHe uenTa Ha (hMHaHCOBOTO oTuuTaHe ce hoKycupa BLpXy porATa Ha
PBLKOBOACTBOTO, KoeTo TpsabBa Aa CryXu Ha OCHOBHUTE NOTPEBUTENN HA OTHETUTE

e OTHOBO Ce& HabnfAra Ha NPMHUMNA HA NpeanasnMBOCTTa KATO HEOBX0AUM KOMMOHEHT, 3a Aa
ce MOCTUrHe HeyTpanHo NpeacTaBAHe Ha MHoPMAaLMATA

s gedvHVMpa ce Kkoe € OTYMTALLOTO ce MPeanpuATUe, KaTo € Bb3MOMHO [Ja € OTAErHo
HPUAVYECKO NULE UMK YacT OT NPeanpuATUETO

* Npepasrnexgar ce onpeaeneHnaATa 3a aKTUB 1 Nacus

e MpY NpK3HaBaHETO Ha axTMBM WM NacvBW ce npemaxBa YCIOBMETO 33 BEPOATHOCT OT
BXOAALUM WMNN N3XOASLUM NOTOUM OT MKOHOMMWMECKM MON3W U ce [JOMbIBaT HACOoKUTe 3a
oTnMcBaHe

» [aBaT ce AOMbIHATENHA HACOKN OTHOCHO PasnUYHUTE OLEeHBYHN Basu n
nevyanbara wnm 3arybara ce onpefenAT KaTo OCHOBEH MokasaTen 3a AelHocTTa Ha
NpeanpuaTUeTO 1 Ce NPenopbYBa NMPUXCAUTE U pasxoduTe oT Apyrusa BceobXBarTeH goxoq
fa ObpaT peumknuMpanM npes nedanbara wnu sarybarta, Korato TOBa NOBMLIABA
YMeCTHOCTTa WUNN A0CTOBEPHOTO NPEACTaBAHE HA (OUHAHCOBUTE OTYETMH.

MC®O 3 (uameHeH) — OnpegeneHne Ha CTONAHCKa AeWHOCT, B cunia oT 1 AHyapu 2020 r.,
npuet oT EC

M3meHeHnst Ha MC®O 16 HamaneHus HA HaeMUTe, CBbp3aHu ¢ Covid-19, B cuna ot 1
HoHKu 2020, npmet oT EC
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3.2. CraHpapTi, U3MEHEHHUH M PA3ACHEeHMUS, KOUTO BCE Olle He ¢a BNe3nu B cuna u He
ce nNpunarat oT No-paHHa gava oT [lpyecTBoTo

KeM patara Ha opobpeHue Ha TO3M PMHAHCOB OTYeT ca NyBnMKyBaHW HOBM CTaHAapTw,
U3MEHEHWS 1 passiCHEHWS KbM ChlLecTBYBaLUM BEYE CTAHAAPTH, HO HE ca BRE3NK B cina 1nin
He ca npueTtn ot EC 3a dbuHaHcosaTa roguHa, 3anovysawia Ha 1 sHyapu 2020 r., 1 He ca Gunu
NpUNoXXeHU OT rio-paHHa fata oT [pyxecTtsoto. MHdopmauva 3a Tesn craHgapty U
N3MEHEHMA, KOMTO UMAT eekT BbpXy huHaHCOBUS OTUET Ha [pyXecTBOTO, € NpeAcTaBeHa
no-gony.

HApy:KecTBoTO € npunoxuno npaso Ha n3Gop sa sBpemeHHO ocBoboXxdaraHe OT NPUMAraHeTo
Ha MCO®O 9 po 2023 r. 3a gpyKecTea, YMATO AEWHOCT e MPeguMHO CBbp3aHa Che
3acTpaxoBsaHe.

PtKoBOACTBOTO OYaKBa BCWUYKM CTAHAAPTA U U3MeHeHun aa Gbaat npveTy B cyeToBoaHaTa
nonuTUKa Ha [pyxecTBOTO NPe3 MbPBAA NEpWo, 3anoydBall, cle/ AaTara Ha BIM3aHeTo UM B
cuna.

NameHenna B MCC 1 MNMpepacTtaBsHe Ha omHaHCOBUTe oTueTH: Knacudmkaums Ha
NnacuBHUTE KATO TeKyLUu U HeTekyllu, B cuna ot 1 aHyapu 2023 r., Bce olle He e npueT
oTEC

NameHeHnATa B KNacuurkauusaTa Ha NacuBUTE KaTO TEKYLUM UMK HETEKYLUM 3acaraT camo
NpeAcTaBAHETO Ha NacuBMTE B UHAMBUAYAMNHWA OTYET 3@ (PMHAHCOBOTO CHLCTOAHUE - HE 1
pasmepa Unn MoMeHTa Ha npusHaBaHe Ha akTUBMW, NAcUBKM, NPUXOAM NN pasxoau Unu
MHpOPMaLMATa, KOATO APYXeCcTBaTa ONOBECTARAT 32 TE3W enemMeHTU. MaMeHeHuaTa uensT
Aa N3ACHAT CnegHoTOo:

*  KTacuuKaLuuATa Ha NacuBUTE KaTo TEKYLLM MW HeTEKYLM TpAOBA Aa Cce OCHOBaBa Ha
CbLIECTBYBALLMW NpaBa B Kpas Ha OTYETHUS NEPUOA 1 Aa ce NPUBEAE B CLOTBETCTBME
bopmMynUPOBKaTA Ha TEKCTOBETE BLB BCUYKKM 3acerHaTti naparpacm, 3a Aa ce U3ACHN
,NPaBoTo" Ha OTCpOYBAaHE Ha ypeXOaHeTo Ha MacuBa C MoHe ABaHafeceT Mecela U
M3PUYHO NOCOYBA, Ye camo Hanu4HKTe rnpasa ,B Kpad Ha oTYETHMA nepuon” Tpatea ga
BMUAAT BLPXY KNnacudrkaumMaTa Ha nacuea;

*  KnacudpukaLpaTa He ce BrvAe OT O4aKBaHMATA HA APYXKECTBOTO Janu LUE YNpaskHu
NpaBoToO CW Aa OTCPOMK HAa YPEXOaHETO Ha Macuea; i

*  ypexXgaHeTo Ha nacuMBUTE MOXE [a C& OCBLLIECTBM uYpes MNPexBbpriAHe HAa NapUdHK
CPeAcTBa, KannTanoBy MHCTPYMEHTW, APYrv akTUBU UMW YCNYI Ha KOHTPareHTa.

MameHeHun B MCPO 3 Buanec kombuHauum, MCC 16 UMOTH, MalIMHK M CHLOPLKEHUS,
MCC 37 NMpoeu3uu, ycnoBHU NacuBM M YCIIOBHU akKTUBMK, B cuna oT 1 AaHyapu 2022 r.,
BCe olie He ca npuetn ot EC

* MCC 3 busHec komBuHaumy - AKTyannsaums Ha npenpaTtkute kbM KoHUenTyanHaTa
pamka ¢ usmeHeHus Ha MC®O 3 BusHec koMBuHauum®, KOWTO akTyanuampar
ocTapana npenpatka B MC®0O 3, 6e3 ga NpoMeHAT Mo ChLUIECTRO OTYETHUTE
N3NCKBaHNS.

= MCC 16 NmoTn, mawmHn U ceopbxeHus - Mpuxoau Nnpeav NpuBexaaHeTo Ha akTuea
B MECTOMONOXEHUETO U B ChCTOAHWETO, HEOOX0oAUMM 3a HeroBaTta ekcnnoarayus”
M3MeHA cTaHgapTa, 3a da 3abpadn npucnagadeTo OT CTOWHOCTTA Ha SadeH MMOT,
MaLIKMHN U CLOPBKEHWA HA BCAKAKBUW MPUXOAM OT npogakba Ha npounsBeaeHW
NPOAYKTW, MNpedn nNPUMBEXOaHeTO Ha TO3W akKTUB B  MECTOMONIOKEHWETO WU B
CBLCTOAHNETO, HEeOoBXOAMMM 3a HeroBaTa eKkcrnoaTaunsa no HauvHa, NpeaBuaeH oT
PBKOBOACTEOTO. BMecTo ToBa NpeaNpUATUETO NpuaHaBa npuxogute oT npogaxbara
Ha TakvBa NPOAYKTW W pasxoguTe 3a THAXHOTO NPOU3BOACTBO B nevanbata wunu
3arybaTta.
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= MCC 37 TllpoBusuu, YyCNOBHW nacuBM W YCNOBHW akTven - [TpoMeHu B
oBpemeHasawuTe gorosopy - Pasxogurte 3a M3nbnHEHWe Ha SOroBOp Ce npeuusupar,
KaTo yTO4UHABAT, Ye ,pasXxoAuTe 3a U3NbLNHEeHWE Ha AOroBOp” BKMIOYBAT ,pasxonuTe,
KOUTO ca MpAKo CBbP3aHM ¢ forcoeopa‘. Pasxogute, KOMTO ca NPAKO CBbP3aHu ¢
Aorosop, Morar Aa 6bAaT UNK AOMBAHUTENHN Pasxofik 33 UIMBMNHEHNETO Ha To3n
AOroBOp, WNW pasnpegeneHne Ha [pyrvu pasxogy, KOUTO ca MpsKo CBLp3aHn C
U3NBNHEHWETO Ha AOroOBOpUTE,

FToanwHKM nogobpeHun 2018-2020 r. B cuna oT 1 AsHyapu 2022 r., BCe olle He ca NpUeTH
oT EC :

*+  MCO®O 1 lNpunarade 3a MbPBU MbT HA MEXAYHapPOOHUTE CTaHZapTU 3a hUHAHCOBO
oTyMTaHe - WM3MeHeHMeTOo no3BoAABa Ha ObLUePpHO APYXKECTBO, KOeTo fpunara
naparpad 16 (a) or MC®O 1, ga oueHsBa KymynaTUBHW Pa3NUKW NpW NpunaraHe 3a
npeB NbT Ha MC®PO, kaTo M3nonsBa CTOMHOCTATE, OTYETEHW B KOHCOMWAMPaHWTE
OTYETH OT HEMOBOTO NPEANPUATHE MAMKa, B3 OCHORA Ha AaTaTa Ha NPEMAHABAHE KM
MC®O Ha npeanpuaTUETO Malika.

+ MC®O S PuHaHCOBU MHCTPYMEHTU - N3MEHEHMETO M3ACHABA KOW TaKCU BKAKYBA
npeanpuaTUETO, KoraTo npurara tecta ,10%" 8 naparpadcd B3.3.6 ot MCPO 9 npu
oLeHKa fanu Aa oTnuwe guHaHcoB nacue. [pelnpusaTMETO BKIKOYBA Camo Takcy,
nraTeHn Un NonyYeHn Mexay NnpeanpuaTeTo — KpegutononyyaTer, U 3aeMogatens,
BKIIIOUMTESIHO TaKCW, MMATEHW WUNW FONyYeHW UNU OT NPeanpusTUETO, UnU oT
3aemogaTens, oT MMETO Ha Apyrus.

+ MCPO 16 JlmsuHr - UNameHeHueto Ha MCOO 16 npemaxsa oOT WNOCTpaTUBHUTE
NpMMepK TO3W 3a Bb3CTAHOBABAHETO OT MM3MHrogaTens Ha NogobpeHWs Ha HaeTu
aKTMBM, 3a Ja Ce eNMMUHMpa BCAKO NMOTeHUManyo obbpKeaHe OTHOCHO TPETUPAHETO
Ha CTUMYNWUTE 3a NW3MHI, KOMTO MoraT [a Bb3HVKHAT Nopagy HauyvHa, No KOMTo
CTUMYNUTE 38 NU3VHI ca UMNCTPUPaHU B TO3WU NPUMEP.

+  MCC 41 3emepenue - MameHeHneTo npeMaxsa N3NCKBaHeTo B naparpad 22 ot MCC
41 3a NpeAnpUATUATa Aa ce UIKIKYBAT AaHbYHUTE HAPWYHU NOTOUM pK U3MepBaHe
Ha cnpasepnueaTta CTOMHOCT Ha OuonorvdeH akTMB, WINON3BAKM MeTofaa Ha
HacTosALWaTa cToMHOCT. ToBa U3MEHEHUE e OCUMIYPU CBOTBETCTBME C W3UCKBAHMATA
Ha MC®O 13.

N3meHenna Ha MCDO 4 3acrpaxosaTenHu OOFrOBOpU - oTRaraHe Ha MC®O0 9, B cuna
ot 1 AHyap#u 2021 r., BCe owe He ca npuetu oT EC

Otnara ce gatarta Ha NbpBOHA4anHo npunaraHe Ha MC®O 17 ¢ gBe roguHw, cTaHgapTsbT
BIM3a B cUNa 3a rogulLHK repuoay, 3anodysawy Ha unu cneg 1 adyapu 2023 r., 1 NpoMeHs
Ha paTarta Ha M3TU4YaHe Ha BpemeHHoTo oceoboxaasaHe B MCPO 4 3acTtpaxoBartenHu
aorosopu 3a npunarade Ha MCOO 9 PrHaHCOBWN MHCTPYMEHTM, Taka Ye 3acTpaxoBaTerHuTe
ApyXecTBa 3ageutenHo aa npunarat MCOO 9 3a roguliHv nepuogy, sanodsallm Ha unm
cnen 1 aHyapw 2023 r.

U3meHenua Ha MCPO 9, MCC 39, MCPDO 7, MCPO 4 u MCDO 16 Pechopma Ha NMXBeHUTe
rnokasatenu - ®asa 2, B cuna ot 1 anyapu 2021 r., Bce owe He ca npueTn ot EC

MNpepnoxeHute WIMEHEHWA pasmMeXgar Bbnpock, Kouto Ouxa MOrmM fAa 3acerHar
thrHaHCOROTO OTHUTaHE cneq pedopmaTta Ha NUXBEHWA NPOLIEHT, BKMIOYMTENHO 3aMAHATa My
C anTepHaTuBHU pediepeHTHN NUXBeH uHgekcn. ®asa 2 oT NpoekTa aapecupa Bbrpocwy,
CBBP3aHM CbC 3aMECTBaHETO HA NUXBEHWUTE MHOEKCH, KOeTO OT CBOSt CTpaHa 61 NoBnvAno Ha
(hMHAHCOBOTO OTUUTAHE, KOraTo ChLUECTBYBALL JIMXBEH MHOEKC 6bae OTMEHEH MNW 3aMeHEH

C Apyr.

MC®O 14 ,0Tcpo4yeHu CMETKU NPW perynupaHu ueHu” B cuna ot 1 siHyapu 2016 r., Bce
olwwe He e npuet ot EC
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MC®O 17 ,3acTpaxoBatenHu gorosopu” B cuna oT 1 Aadyapu 2021 r., BCe olwe He e
npuet oT EC

MC®O 17 samectBa MC®O 4 3acTpaxopaTenHn AoroBopu. TOW U3UCKBa NpUunaraHeTo Ha
MOZAen 3a TeKyLlo OLeHsiBaHe, ChINacHo KOMTO NpeLeHKUuTe ce NpepasrnexaaT Npes BCeku
oTyeteH nepnof. [lorosopuTe ca oUeHSABAT, KATO ce U3MNon3Bear:

- AMGKOHTUPaHW NapyiyHu NOTOLUM € NPeTerneH BeposiTHOCTH;

- W3pUYHA KOPEeKLMA 3a PUCK, 1

- HapbaBka 3a JOrOBOPEHM YCNyri, NpeacTaBnsBalla HepeanusupaHara nevan6a no
[0TOBOPAa, KOATO Ce NPW3HaBa KaTo NpUXoA Npes repuopa Ha rokpuTHe.

CranaapTeT nossonsea nzbop Npy NpM3HaBaHETO Ha NPOMEHU B HopMaTta Ha AVCKOHTUpaHe
unu B nevan6ata unu sarybarta, unv B Apyrua BceobxeaTeH AOXOA.

Hoeurte npaevna e ce oTpasAT Ha (bUHaHCOBUTE OTYETW M HA OCHOBHWTE NOKAazaTenu Ha
BCUYKW APYXECTEa, KOWTO N3faBart 3acTpaxoBaTenHn 4Orosopu.

4. CyeTOBOAHA NONMUTUKA
4.1. O6wwu nonoxeHuna

Hai-3HauyumuTe CYETOBOAHM MONMUTUKM, MPWUMaraHy Npu ChbCTABAHETO HAa TO3W (DWMHAHCOB
OTYEeT, ca NpeacTaBeHu no-aony.

OUHAHCOBUAT OTYET € WM3TOTBEH MPW CMasBaHe Ha NPUHUMNWUTE 3a OLUEHABaHe Ha BCUYKM
BWAOBE AKTWUBKM, MACKMBMW, NpuxoAn WU pasxoiw, cernacHo MCOPQO. Baswte 3a oueHKa ca
ONOBECTEHU NofgpobHo No-HaTaTkLK B CHETOBOAHATA NMONUTUKA KbM (DMHAHCOBUA OTHET.

Crnepsa ga ce othenexu, Ye npv WSrOTBAHETO HA NpencTaBeHus UHaHCOB OTYeT ca
13MOoMN3BaHn CHETOBOAHM OLIEHKM U JoNyCKaHus. Beripeky ye Te ca Gaaupanu Ha ukidpopmarus,
npefqocTaseHa Ha PbKOBOACTBOTO KbM JaraTa Ha MW3roTBAHE Ha (UMHAHCOBWA OTHET,
peanHuTe pesynTaTii MOraT fa ce pasnuyasaT 0T HarnpaBeHUTe OLEHKN U AOMYCKaHWS.

4.2. lpepacTaBsiHe Ha (hUHAHCORUA OTUYET

duHaHcoBMAT OTHET € npeacTaseH B ckoTBeTcTBME ¢ MCC 1 ,MpeacrassaHe Ha UHAHCOBK
otdetn” (peenampan 2007 r.). OpyXecTBOTO Npue ga npeAcTaBs oTyeTa 3a BceobxBaTHWA
AOX04 B eAVHEH OTYeT.

B otyera 3a hvHaAHCOBOTO CBCTOAHWE CE NPeACTaBAT OBA CPaABHUTENHW nepuoaa, Korato
Opy»xecTBOTO:

a) npunara c4eToBoAHa NONWTAKA PETPOCNEKTUBHO,
6) NpensdUcnABa PeTPOCNEKTUBHO NO3NLIMK BLB (PUHAHCOBUA OTHET, NN

B) NpeKnacnduumpa nosuunn BB HMHAHCOBUA OTYET.

4.3. Cpenku B uyxaecTpaHHa Banyra

Cpenkvte B 4yXgecTpaHHa BanyTa ce OTYMTaT BbB (PyHKUMOHANHATa BanyTta Ha
OpyxecteoTo no odrumanHna obmeHeH Kypc KeM gaTaTa Ha caenkata (06s1BeHus hUKCUHr
Ha Brnrapcka HapoaHa 6aHka). MevantuTte n 3aarybute oT KYPCOBYU Pa3rinKky, KOUTO Bb3HUKBAT
NP ypexaaHeTo Ha Te3N CAESKA U NPEOLEHSBAHETO Ha NAPUYHNUTE NO3NLMK B YyXKAeCTpaHHa
BanyTa KbM Kpas Ha OTHeTHUR Nepuof, ce npusHasar B neyanbara vnu sarybara.

HenapuyHuTte nosvunv, OUEHSABAHM MO WUCTOPMMECKA LIEHa B 4YyKAECTpaHHa BanyTa, ce
oTYMTaT NO OOMEHHWS KYPC KEM JaTtata Ha chernkarta. Henapuykute nosuunn, oLesssanHi no
CrpaBeAnnBa CTOWHOCT B YyXKOECTpaHHa BanyTa, ce OTYMTaT No 0BMEHHNS Kype KbM gaTaTa,
Ha KOSITO € onpedeneHa crpaBerimBaTa CTORHOCT.



3K ,Ctrnacne” A 15
MNognweH hMHAHCOB OTYET
31 nekemepn 2020 r.

4.4. [Mpuxogun

MpuxoauTe BKIOYBAT MPMXOAW OT NPeAOCTaBAHE Ha JKUBOTO3ACTPaXOBaTENHWU YCMyru.
3acTpaxosaTenHuTe NpUxXoau ca npeacTaBeHy B NosicHeHUe 26.

MpraHaBaHeTo KaTe NpUXod Ha NPEeMUKUTe NO XUBOTO3ACTpaxoBaHe ce W3BbpLUBa Ha 6asa
cymaTa, AbIDKMMAa OT 3acTPaxoBaHOTO (3aCTPaxoBalUoTo) NKUUE Npe3 OTYETHMA Mepuog,; B
Tasn cyMa ce BKIOYBaT EQHOKPATHUTE NPEMUU No AOrOBOPU, BMU3ALLM B CUMa Npes3 0TYETHUA
Nepuod N OBMKUMUTE NPeMUM MNpPe3 OTYETHWA Nepuvog, NpeannareHnuTe nNpeMun, cvopaHun
npes 0TYeTHUA Nepuog ce NMPU3HaBRaT 3a NpPUXo4 B 3aBMCMMOCT OT YCIIOBUATA No Aorosopa. B
cryvawTe, KoraTo Mo 3acTPaxOBaTeNHU JOroBOPA ChC CPOK Ha ASNCTBME TPU M NOBEYE OT TPH
roAMHW € YroBOPEHO PasCPOYEHO NraljaHe Ha NpeMusTa Ha nepuoan, No-mManku oT egHa
roguHa, B 3aBUCUMOCT OT XapaKTepa Ha NPOAYKTUTE Ce HAauMCNsBa usnata rogullHa npemus,
Ny camo NPEeMUSTa C Na4EXU NPe3 OTYETHUS Mepuos. BpyTHUTe 3anucaHKu NpeMuu He ce
npusHaearT, Korato 6pAelumTe NapuYHN NOCTHIFIEHAS MO TAX HE Ca CUTYPHN.

KoraTo ro cunara Ha 3acTpaxosatenHuAa JOoroeop ripemMiinTe Ca Ob/iKiMU Ha BHOCKKM, BCAKA
npeacToAla cymMa 3a nony4vyaBaHe KM gaTata Ha oT4yeTa U Npu3HaTa 3a Npuxon ce oTpasnea
KaTo B3eMaHe.

3anucaHuTe NpemMuu ce NoKassaT GpYTHO OT ALIKAMATE KOMUCUOHM HA areHTK.

B cny4aurte Ha cb3acTpaxoBaHe CaMO 4acTTa Ha 3acTpaxoBaTens oT ofljaTa cyma Ha
NPEMUUTE Ce NPU3HABA KATO NPUXOA,.

B oTcTbNeHUTE NpeMMn Ha npesacTpaxoBaTenu ce BKMOYBAT ALMKUMUTE MpeMun Ha
npesacTpaxoBaTeny nNO Ccunata Ha npe3acTpaxoBaTeNHW [AOTOBOPU BbLB BpbL3ka C
npesacTpaxoBaHe Ha PWCKOBE NO CKMIOYEHW Mpes OTYEeTHUA Nnepuoq SOroBopu Mo Npsiko
3acTpaxoBaHe W akTUBHO npesacTpaxoBane. OTYETEHWTE Npe3acTpaxoBaTenHu npemun,
KOMTO He ca nnaTeHn KbM jataTa Ha OTYEeTa, Ce OTPa3ssiBaT KaTo 3a4biKeHne.

CyMVITe, KOWTO noaneaT Ha Bb3CTaHOBABaHE OT nNpe3acTpaxoBaTeni BbB Bpb3Ka C
nannaTeHnTe Npe3 ChLUKMA Neprnog npetTeHUWy oT 3acTpaxoBaTernd, ce oTYMTaT KaTto gal Ha
npesactTpaxoeaTterinic W B CclydanTte, KOrato ypeXxgaHeTo Ha B3aMMOOTHOWeHWATa C
npesacrtpaxoBaTtennte € B cnegeall ot4eTeH nepuroa.

4.5. [IOpyru npuxogun

3a ga onpedenu AanM M Kak ga npuaHae npuxogu, ApyXecTBOTO W3MOoM3Ba cnegHure 5
CTBMKK:

1 UaeHTudhulupaHe Ha AOrCBROpa € KINUeHT

2 NipeHTuduvumnpare Ha 3agbliXeHrATa 3a U3nblHeHne

3 OnpedenAHe Ha UeHaTa Ha caenkaTa

4 PasnpeaeneHne Ha LeHaTa Ha CRenkaTa KbM 334 LIMKEHUATA 3a U3MBNHEHWE

5 lNpuaHagade Ha NpyUxoguTe, KOraToe ca YACORMNETBOPEHN 384 bITKEHNATA 38 U3NbITHEHKE.

MpuxogwTe ce npusHaBaT UMW B JaASH MOMEHT MM C TeYEeHWe Ha BPEMEeTO, KOraTo vnu
pokato [pyXecTBOTO YHOBNETBOPU 3agbIDKEHVATA 33 U3NBAHEHWE, NpPEeXBbLPNARKA
obeLyaHnTe CTOKA UMK YCMYriA HA CBOUTE KNUEHTH.

ApyXecTBOTO MNpU3HABAa KATO 3aAbJDKEHVS MO [OFOBOP Bb3HarpaXgeHwue, NonyqeHo no
OTHOLUEHWE Ha HeYJOBNETBOPEHN 3a4LIMKEHWUA 32 U3MTBNHEHNE U MM NPEACTABS KATO ApYru
3aQbIKEHUs] B OTYETa 3a (PMHAHCOBOTO CLCTOSIHME. [0 ChblUMs HaumH, ako OpyXecTBoTo
YOOBNETBOPU 3aibiDKEHWE 33 U3NbLINHEHWE, Mpeau Aa Monydn Bb3HArpaXKaeHWeTo, TO
npusHaea B oTyeTa 3a PUHAHCOBOTO CLCTOAHME UMW aKTUB Mo SOroBopa, Whv B3eMaHe, B
3aBMCVIMOCT OT TOBA Aanu Ce U3NCKBa HELLO APYro OCBEH OMpefeneHo Bpeme 3a nonyvyasaHe
Ha Bb3Harpa¥aeHueTo.
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MNpuxoA®LT oT npogaxba Ha akTUBW ce NpU3HaBa, Korato [pYXecTBoTO € MPEeXsbLp/Mno Ha
KyrnyBaqa KOHTpona Bbpxy NPEA0CTABEHATE CTOKU. CUMTA Ce, Ye KOHTPOITBT CE MPexXBbplis Ha
KyrnyBauqa, Korato KNUeHTBT e NpuUen cTokuTe 6es Bh3paxeHue.

MpuxoAuTe OT MUXBMU CE OTHUTAT TEKYLLO O MeToAAa Ha ePEKTUBHUA NUXBEH NPOLEHT.

I'Ipmxo,u,MTe OT OMBWAEHTK Ce Npu3HasaT B MOMEHTa Ha BB3HWKBaHe Ha MNpaBoTo 3a
nofiyydyaBsaHe Ha nnallaHeTo.

4.6. Pasxogn

AKBU3NLMOHHWTE pasxofW ce Mpu3HaBaT KaTo pasXxofM Ha 3acTpaxopaTensl 3a cpoka Ha
CbOTBETHWTE 3aCTPaxXOBATENHM JOrOBOPU B MLMEH PasMep KaTo pazxod Npe3 OTYEeTHUS
nepuod, B KOWTO ca Bb3HMkHanuW. CYEeTOBOAHOTO TpeTUpaHe Ha KOMWCUOHHMTE Ha
3acTpaxoBaTenHuTe NocpeagHnMUM cnegea CYETOBOJHOTO TPETUPAHE Ha NPEeMUNHUS Npuxoa.
Pa3xoaute 3a Bb3HarpakaeHne Ha areHTU 1 BpoKepu ce HauMCNABAT 38 Nepuoia, 3a KORTo
Ce OTHaCs CLOTBETHUS NPEMUEH NPpUX0g.

KankynupaHuTe akBU3MLMOHHW pasxogu ce npucnagaT oT NpPeMUUTE NpW onpedensaHe Ha
NpeHoc-NPeMnHA Pe3eps, a Npyu onpejensHe Ha MaTeMaTUYecKUa Peseps No 3acTPaxoBKU
~+KnBoT” ce npucnagat ypes T.Hap. LUMNMepoBu KBoTH”.

PasxoguTe 3a 3acTpaxoBaTernHW CyMM W NONaralwloro ce ydacTve B SONbIHWUTENEH 40Xo4,
BKIMIOYUTESTHO 1 pasXxoguTe 3a ypexgaHe Ha NPeTeHUMU Ce OTYMTAT Npu TAXHOTO Bb3HUKBAHE
B OTYETA 33 BceobXBaTHUA OOXOA.

OnepaTuBHUTE pasxogu ce npyMsHaeBatT B nevandbara wnu 38[’}/631’3 npW non3gaHeTo Ha
ycnyriuTe mnv Ha aataTta Ha Bb3HWKBaHETO MM.

4.7. Pasxogu 3a nuxeu
PasxoauTe 3a NUXBW c& OTHUTAT TEKYLLO NO METOAa HAa €DEKTUBHUA NTUXBEH MPOLISHT.

4.8. HemarepuanHu akTuBuU

HematepuanHuTe HETEKYLIM aKTWBW Ce OUeHsBaT nbpBOHA4YanHo no cebecToilHocT. B
crny4yauTe Ha camocToAaTenHo npuaobueaHe Te ce oTYMTAT MO LeHa Ha npugobusane,
BKMIOYBALLA BCUYKW NNATEHM MUTA, HEBBL3CTAHOBUMU JaHbLW W HANPaBEHWTE NPeKn pasxoau
BLB BpBk3Ka C NOATOTOBKA Ha aKTUBA 3a eKcnnoaTauma, Npu KOETO KanuTanusmpaHnTe pasxoau
Ce aMopTU3MpaT Bb3 OCHOBA Ha NUHeHUA MeToA Npes OLeHEHUs CPOK Ha MOMe3eH XMUBOT Ha
aKTMBUTE, ThA KaTO C& CYWTA, Ye TOW e orpaHuyed. IMpu npugobneaHe Ha HemaTepuaneH
aKTUB B pesynTar Ha busHeckoMbuHauus, cebecToMHOCTTa My € paBHa Ha crpaBefnuearta
CTONHOCT B A&HA Ha npuaobueaHeTo.

MNocnegpawloto oOUEHABaHe ce W3BLPWBa Mo UeHa Ha npuaobuesaHe, HamaneHa c
HaTpynaHuTe amopTu3auuu v 3arybu oT obesuerka. HanpaeseHute obesleHKM ce oTuuTaT
KaTo pasxof W ce NpusHaeaT B OTHETA 32 JOXOAUTE 33 CLOTBETHUA Nepuop,.

Mocrneppawnte pasxoaW, KOMTO BL3HWUKBAT BLEB BPb3KA C HEMATEPUANHMTE aKTUBW cried
MbLPBOHAYANHOTC UM NpusHaBaHe, ce Npu3HaBaT B OTYETa 3a AOXOAuTe 3a mepuoga Ha
TAXHOTO BB3HMKBAHE, OCBEH ako GnarogapeHue Ha TAX akTUBBT MOXE [a reHepupa noeeye
OT MbPBOHaYarnHo rpeasngeHnTe 6aelm MKOHOMUYECKI NO3N W KOraTo Te3u Pasxonu morar
HagexgHo Aa 6bAAaT OLEHEHM M OTHECEHW KbM aKTMBa. AKO Te3W YCNOBUA Ca W3MbIHEHW,
pasxoguTe ce 0obaBAT KbM cebecTOMHOCTTa Ha akTUBa.

OcratbyHaTa CTOMHOCT M MOMEe3HUAT KUBOT Ha HeMaTepuanHiuTe akTuBW ce npeueHABaT oT
PBKOBOACTEOTO KbM BCAKA OTYETHA JaTa.

AMoOpTUZaLMATa Ce W3YUCMABA, KATO CE M3[ON3Ba NNHEHMHUAT MeTof BbpPXY OLeHeHWs
MONEe3eH CPOK Ha FTOQHOCT Ha OTAeNHUTE aKTUBHA.
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AMOpTU3aLMATa Ce M3YMCNIABA, KaTO Ce M3MOonaBa NUHEeAHWAT METOh BBLPXY OLEHeHus
MOME3eH CPOK Ha FOAHOCT Ha OTAENHUTE aKTMBU, KAKTO crieasa:

« Codryep 2 roguHu
o Jlnuenan 7 roamnHN
o [pyrn 7 ropuHK

PasxoguTe 3a aMmopTUsaLWst ca BKMIOYEHN B OTYETA 3a reyanbara wunn sarybata un gpyrua
BceobxBaTeH AoxoA Ha peq ,AAMUHUCTPATUBHKW pasxoan”.

lNevanbata wnu sarybata oT npofakbaTta Ha HemaTepuanHu akTWBM Ce OMPeAEens KaTo
pasnnka Mexay nocTenneHuaTa oT npofakbarta n 6anaHcosaTa CTONHOCT Ha aKTUBWUTE U ce
oTpassBa B OT4eTa 3a foxoAuTe Ha peg ,llevanba/(3aryba) oT npogaxba Ha HETEKyLUW
aKkTuen’.

N36parusT npar Ha CLLWECTBEHOCT 3a HEMaTEPUANHUTE aKTUBMK Ha [ipy)XecTBOTO e B pazmep
Ha 700 nB.

4.9. WNmoTH, MalwnHU U ob6opyaBaHe

NmoTnTe, mMawmHuTe n oGopyABaHETO Ce OUEHSABAT MbpBOHAa4YanHo no cebecToilHoCT,
BKNIOYBaLlla UeHaTa Ha npugobusaHe, KakTO W BCUYKU NPeKM pasxodn 3a NpUBEXOAHETO Ha
aKkTvea B paboTHO CLCTOSHME.

MMocneaealloTo oueHABaHE Ha WMOTW, MawuvHW W obopyasaHe ¢ce U3BbPWBa Mo
NpenopbYnTenHUs noAxoq, T.6 UeHa Ha npuacbveaHe, HamaneHa C HaTpynaHwute
amopTusauvu 1 3arybu ot obesueHka. HanpaseHuTe obe3LeHKM ce OTUNTAT KaTo pasxog u ce
rpusHaeaT B OTYETA 3a JOXOAMNTE 3a ChOTBETHWS NEPUCA,.

MocnegealmTe pasxoam, CBbP3aHN ¢ ONpedeneH akTue OT MMOTY, MalunH1 1 o6opyaBaHe ce
npnbaesaT kbM BanaHcoBaTa CyMa Ha aKTUBA, KOraTo e BepoaTHO [pYKecTBOTO Aa uma
VIKOHOMMWYECKM MON3W, HaABMLIABALLM MbPBOHAYANHO OUeHeHaTa eMEeKTMBHOCT Ha
ChlUECTBYBalMA akTMB. Beuuky Opyrn nocnedsaly pasxofW ce MpUsHaBaT 3a pasxol 3a
NepUoaa, B KOWTO ca HanpaseHy,

OcTaTbyHaTa CTOMHOCT U NOME3HWAT XMUBOT Ha MalUVHN U ChOpPBAKEHNA Ce npeueHABaT oT
PEKOBOACTBOTO KbM BCAKA OTYETHA OaTa.

WmoTn, mawmHu v obopygsaHe, npupgobuty npu yCenoBuATa Ha (OUHAHCOB FIN3WHF, ce
amopTuanpar Ha Basa Ha ouyaksaHWs NMONe3eH CPOK Ha rofHOCT, OnpeAerieH NocpencTBOM
cpasHeHWe ¢ noAobHU cobBcTBeHM akTUBM Ha [IpyecTBoTo, MNWM Ha 0asa Ha NUSMHroBUS
[0roBop, ako HErOBUAT CPOK € NO-KPaTbK.

AMOpTM3aUMSATA Ha MMOTW, MalUMHA W obopyaBaHe ce W3YMCIIABA, KaTo ce WM3nonsea
NVHEVHUAT MEeTOA BLPXY OLUEHEHWA NOone3eH XWMBOT Ha OTAEINHWTE rpyni akTUBKW, KaKTo
crnenga:

o TpaHcnopTHY cpefcTea 4 rognHu
o KommoTepHo obopyapaHe 2 roguHn
» Oduc obopynsaHe 7 rogvHm

Pa3sxopure sa amopTuaauns ca BKIIOYEHW B oTyeTa 3a nevanbaTa vnu sarybarta u gpyrus
BceobxBaTeH foxofd Ha pes ,AQMUHNCTPATMBHM pasxogn”.

Mevanbara nnu sarybata ot npoAaxbara Ha MMOTU, MalMHK 1 obopyaBaHe ce onpegens
KaTo pasiivka Mexay nocTenneHnsaTa oT npogakbaTa n HanaHcoBata CTOMHOCT Ha aKTlBa W
ce Npu3Haea B OTHETAa 3a AoxoauTe Ha pep lNevanda/ (3aryba) ot npogaxkba Ha HeTekywm
akTmen”.

N3bpaHnAT npar Ha CbLUECTBEHOCT 3a MALUMHUTE U CHOPBXEHWATa Ha [PYXecTROTO € B
pasmep Ha 700 nB..
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4.10. NNu3uHr
HOpyXecTBOTO KaTo NU3UHrononyyaren

3a HoBuTe goroBopu JpyxecTBOTO NPELEHABA Aan AajeH AOr0BOP € UM CbabpKa FIN3WHT.

JInanHrsT ce onpefens kato ,AOFOBOP UMK YacT OT AOroBop, KOWTO NpefocTassa NpasoTo Aa

ce uanonsea aktve (6asoBMAT akTUB) 3a onpedeneH nepuod OT BpPeMe B 3aMsHa Ha

Bb3HarpaxgeHne.” 3a aa npunoxv Toea onpefenexue, JpyKecTBOTO U3BBPLUBA TPU OCHOBHN

npeLeHKn:

e Janu A0roBopbT ChAbPXA WASHTUULMPAH akTUB, KOATO UNK € W3PU4YHO NOCoYeH B
JOroBopa, WNM € noco4YeH Mo nogpasbupaHe B MOMEHTAa, KOraTto akTuBbT Obge
NnpefocTaBeH 3a NonssaHe

e [lpy>xecTBOTO UMa NpaeoTO 4a Nony4vaea No ChLEeCTBO BCUYKMA VMKOHOMWYECKA NOn3n oT
13NonN3BaHeTo Ha aKTMBa Npes Lienns nepuo Ha NonssaHe, B pamMKMTe Ha onpefeneHus
0bxBaT Ha NpaBOTO My Aa W3MCN3Ba akTUBa ChIMacHC 4Oroeopa

e [lpyXecTBOTO MMa MNPaBo Aa PLKOBOAM U3NON3BAHETO HA MAeHTUDULMPaHMA akTUB Npes
UenuA Nepuog Ha rnonseaxe.

OpyecTBOTO OLUEHsABa gany uva npaBoTo da PbLKOBOLW ,KaK U C KakBa Len” Wwe ce uanonsea
aKTUBBLT NPEe3 LIENWS NEpUO Ha NorsBaHe.

OueHnaBaHe U NpU3HaBaHe Ha JIM3WHT OT APYXKeCTBOTO KaTo NM2UHronony4yaren

Ha HauanHaTa gata Ha NUauMHrosvs Jorosop [pyXecTBOTO MpM3HaBa akTMBa C MpaBo Ha
Non3eBaHe M Nackea no fiManHra B oTYeTa 3a (PUHAHCOBOTO ChCTOAHNE. AKTUBBT C NPaBo Ha
MOM3BaHE ce OUEeHsABA Mo UeHa Ha npuoobueaHe, KOATO Ce CbCTOM OT pasmepa Ha
MbpBOHa4YanHaTa OLUEHKa Ha nacvMea Mo IW3WHra, MbpsoHaYanHuTe nNpekn pasxoaw,
M3BBLPLUEHN OT [py)KECTBOTO, OLIeHKa Ha pasXoauTe, KOUTO NMM3MHIONONYYaTesnAT LWe Harpasm
33 feMOHTaXK U NpemMecTBaHe Ha OCHOBHWS aKTWB B Kpasi Ha NM3NHIOBUSA 4OroBop U BCAKAKBU
MU3MHIOBWA MNatllaHusA, HarpaseHu Npeau AaTaTa Ha 3anousBaHe Ha MU3WHIOBUA OOroBop
(MUHYC NOJiyHeHUTE CTUMYNIA MO NN3NHIa).

,D,Dy')KeCTBOTO amMopTUIKpa akTUBa C NpPaeo Ha nonseaHe no NWHeHNA MeTopA OT AaTtaTa Ha
IanoyvyeaHe Ha NM3nHra 4o no-paHHarta oT ABeTe AaTWh. KpaAk Ha NonesHWA XXMBOT Ha aktuea C
NPaeQ Ha nonieaHe K W3TUdaHe Ha CPoKa Ha NWUSKMHIroBMA [OroBop. ﬂpy)l(eCTBOTO ChLO
Taka Nperfexga akTMBKUTE C NpaBo Ha ronapaHe 3a oDesleHKa, Korato Takmea MHAUKATOopK
colyecTeyBar.

Ha HavanHaTa paTta Ha NU3MHroBuA AoroBop JpyXecTBOTO OUEHABA Nacvea no NUsuHra no
HacToALlaTa CTOWHOCT Ha MUSWHIOBKUTE MITALLAHWA, KOUTO He Ca M3MNaTeHW KbM Tasu 4arta,
AUCKOHTUPAHM € MMXBEHWA NPOLIEHT, 3aM0XKeEH B NIM3UHIOBUA JOroBOp, ako TO3M NPOLEHT MOXe
Aa Obhge HenocpeacTseHo onpefeneH WUnu  gudepeHUMansusa nuxBeH MPOLEHT Ha
Opyxecrsoro.

3a ga onpegenu guepeHUMantus NMxeeH NpoUeHT, dpyxecTBoTo:

e W3MNOM3Ba, KOrato € BL3MOXHO, MPUNOXUMUAT JUXBEH MNPOLEHT OT MNOCNeAHOTO
hvHaHCMpaHe 0T TPETU CTPaHWU, KOPUrMpaH ¢ Uen Aa oTpasu NPOMeHUTE B YCIOBUATA 3a
chMHaHCUPpaHe, KOUTO ca HaCTLNUNW creg ToBa NMocregHo huHaHoupaHe,; nnm

*  W3MONI3BA NMXBEH MPOUEHT CbCTOSAL ce oT Ge3pUCKOBMA NUXBEH NPOLEHT 1 Haabaska
OTpasfBalla KPeAWTHUA PWUCK CBbP3aH C [pyecTBOTO W KOPWrMpaH LOMEAHUTENHO
nopaayu cneyndUyHUTE YCNOBUA HA NU3VHTCBWUS AOrOBOP, B T.4. CPOK, AbpKaBa, BanyTa
1 obesneveHns.

NnarHroBUTE NIaaHKA, BKINIOYEHN B OLIEHKATa Ha NW3WHIOBOTO 3abiDKEHNE, CE CbCTOAT OT
thukcypaHy nnawaHns (BKMIOUYUTENHO MO ChLUECTBO hUKCUPaHK), NPOMEHMUBA NrallaHus
Bb3 OCHOBA HA WHAEKC UMW NPOLEHT, CYMU, KOUTO ce ovyakea Aa 6baar AbLKUMU OT
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NN3KMHrononyyaTens no rapaHunTe 3a oCTaTbuHa CTOMHOCT U NnawaHus, NpousThiallim oT
OnUMK, 8KO & A0CTaTbLYHO CUFYPHO, Ye [py:KeCTBOTO LWE YNPaXKHW TE3N OMNLWNA.

Cnepg HavanHaTa parta nacuBbT NO NU3MHrA ce Hamanssa ¢ pasmepa Ha W3BbpLUSHUTE
nnawlaHnAa U ce ysenn4yasa ¢ pasMepa Ha nuxearta. [NackBbT No NM3KHra ce npeoueHaBa, 3a
Aa O0Tpasy MNpeoueHKUTe WN U3MeHeHWATa Ha [MW3MHIOBWA JOroBop Wni ga oTpasw
KopurmpaHiiTe cwacmpaHm no CcbWeCTBO NU3MHIOBU NNawaHnsA.

Korato 3apblmkeHWeTo 33 NUSKHI ce npeoueHABa, CbOTBEeTHATa KopekKunAa ce 0TpassBa B
aKTvBa ¢ Npaso Ha NonssaHe WIM ce NpusHasa B NevanbaTta unu saryGaTa, ako BanaxcopaTta
CTOMHOCT HAa aKTuBa ¢ Npaeo Ha nonseaHe Bede e HamManeHa Ao Hyna.

HpyxectBoTo € u3bpano ga oT4MTa KPaTKOGPOYHWTE NMW3WHIOBM AOTOBOPW M NMU3WMHra Ha
aKTVBKM C HUCKA CTOWMHOCT, KaTo M3MON3Ba MpaKTUdeckutTe obnekdyeHus, npensuieHn B
cTaHpapta. Bmecto npusHaBaHe Ha aKTWBWM C MPaBO Ha MON3BaHE W 33AbLIDKEHUS NO
TN3UHIroBY AOTOROPY, NNALLAHMATA BLB BPb3Ka C TAX C& NPU3HABAT KaTo pa3xo[ B nevanbaTa
unu 3arybarta rno NMHeiHUA MeToA 3a Cpoka Ha NM3NHroBUS 4OrOBOP.

B oTyeTa 3a dhMHAHCOBOTO CbCTOAHWE, aKTUBUTE C NPABO Ha NON3BaHe Ca BKMIYEHN B UMOTH,
MawmHn 1 obopyaBaHe, a 3afbiKeHWATa No NU3WHIOBWM [AOrOBOPM Ca MPEACTABEHW Ha
OTAENEH pea.

OnuuuTe 3a yAbmKaBaHe W MNpekpaTABaHe ca BKMIYeHW B peauua HaemMu Ha UMOTU U
obopyfBaHe B APYXeCcTBOTO. Te Ce M3NOJI3BaT 3a YBeNnMJyaBaHe Ha onepaTMBHaTa MBKABOCT
NO OTHOLLEHWE Ha YNPaBNEHAETO Ha aKTUBUTE, UINOM3BaHU B ONEpaLuuTe Ha APYKEeCTBOTO.
MMoBeYyeTO NpUTEXaBAHW ONUMK 33 YOLMKABaHE W npekpaTssaHe ce YrpaKHABaT camo oT
OPYKECTBOTO, a He OT CbOTBETHUA NU3MHroJaTen.

ApyXecTBOTO KaTO NU3UHrogaTen

CyeToBoAHaTa NonuTuKa Ha [pyxecTtBoTo, cbrnacHo MC®O 16, He ce e NpoMeHUna CNpsMo
CpaBHWUTENHUA Nepuog,.

Kato nusuHrogaten, [fpyxectsoTo Knacuduumpa CBOMTE JIM3MHIOBM [OrCBOPM KaTo
onepaTueeH UMM (OUHAHCOB NN3NHT.

JNusKnHroBMAT gorosop ce knacuuuupa KaTo SOroBop 3a MHaHCOB NMU3WHI, aKko C Hero ce
NPEXBLPNAT M0 CLLUECTBO BCUYKW PUCKOBE M M3roAW 0T COBCTBEHOCTTa BbPXY OCHOBHWSA
aKTVB, U KaTO AOroBop 3a onepaTvBEH NMU3WHT, aKO C HETO He Ce MPEXBBLPNAT Mo ChLIECTBO
BCUYKN PUCKOBE W U3roaM OT COGCTBEHOCTTA BLPXY OCHOBHUS aKTYB.

Mpuxogute oTunTaHn B obxeBaTta Ha MC®PO 16 ce npussaeaTt Ha nuHeilHa Basa 3a cpoka Ha
JTA3MHrOBUWA [OrOBOP.

4.11, TecToBRe 3a 00e3LEHKa HA MALLUHU U CHOPBXKEHUSA

lMpu wusuncnaeaHe pasmepa Ha obesleHkaTa [lpyxecTBoTO AeduHupa Hali-mankaTa
paarpaHmyuma rpyna axtmen, 3a KoaTo morat 4a 6baart onpegeneHn camocTOATENHN NapuyHu
noTouM (eAuHMLA, reHepypalla napyudHu NoToum). B pesynTat Ha TOBa HAKOW OT akTuBUTE
noAnexaT Ha TecT 3a obesueHka Ha uHaueuayanHa 6asa, a apyrv — Ha Oasa Ha eguHMLA,
reHepvpalla napu4Hm noToum.

BCUYKM aKTUBKM W eauHNLY, reHepupally NapydHK NoToLW, ce TecTeaT 3a obesueHKa NoHe
BEAHLXK ToAvWHO. Bouuku Apyrv OTAENHW aKTUBM WM e4MHWLM, FeHepupalin napuyHin
noTouw, ce TecTeaT 3a obeslieHka, Korato cebuTuAa unnM npomsaHa B obcToATencTeaTa
VHOMKMPAT, Y& TAXHaTa BanaHcoBa CTOMHOCT He Moxe Aa ObAe Bb3cTaHoBeHa.

3a saryba ot obesueHka ce npusHaBa cymarta, ¢ KoATo 6anaHcosaTa CTOWHOCT Ha AafeH
akTMB WNn eguHULia, reHepupalla napudHU nNoTouuM, TMpeBMaBa Bb3CTaHoBMMATa UM
CTOWHOCT, KOATO € Mo-BuvcoKkaTa OT ChpaBearnvBaTa CTOWHOCT, HaManeHa C¢ pasxogute no
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npofaaxba Ha fafeH akTve, U HeroBaTa CTOMHOCT B ynoTpeba. 3a ga onpegeny CTOMHOCTTa B
yrnotpeba, pLKoBOACTBOTO Ha [py:KeCTBOTO U3HUCNSABA oHakeaHuTe 6bAeLlm Napu-HM NoToum
3a BcAKAa efMHMUAE, FeHepupalla napyMyHi noTouw, W onpedena noaxoasuwvA GUCKOHTOB
hakTop C Len KankynvpaHe Ha HacTosllaTa CTOWHOCT Ha Te3u mapudHu notouW. faHHuTe,
13non3saHu NpY TecTBaHeTo 3a obesueHka, ce basnpaT Ha nocnegHusa ogaobpeH BAXKeT Ha
OpyxecTBOTO, KOpUrMpaH Mpy HeoBXoOUMOCT ¢ Uen enuMmuHupaHe Ha edexTa oT 6vgewn
peopraHu3ayuyt U 3Ha4MTENHN NogoOpeHUA Ha akTMBW. JuckoHToBUTE hakTopuy ce onpegensaT
3a BCAKa OTAeNnHa eauHMua, reHepupalla napuyHWM NoTouwn, U OTpasaBaT CBOTBETHUA WM
pPUCKOB Npothu, oLEHEH OT PBKOBOACTBOTO Ha Jpy»KECTROTO.

3arybute or obesueHka Ha efuHWLIA, reHepupallia napudHmM HoTouM, ce focovBaT B
HaMmaneHwe Ha GanaHcoeaTa Cyma Ha akTMBWUTE OT TasW eguHMLa. 3a BCUYKW aKTUBM Ha
OpyecTBOTO pbKOBOACTBOTO [peLeHABa ocnegBallo ganu CbLUecTBYBaT UHAMKaUUW 3a
ToBa, Ye 3arybata orT obesueHka, MpusHaTa B NpeaxofHW FOAWHK, MOXE BeyYe Aa He
cbliecTByBa wunu fa e HamaneHa. O6esuUeHka, npuaHata B MpeaxodeH nepuog, ce
Bb3CTAHOBABA, AKO BB3CTaHOBUMAaTA CTOMHOCT Ha eguHMLATA, reHepupalla napu4Hu noToum,
Hajeullasa HeliHaTa banaHcosa CTOWHOCT.

4.12. NHBECTHLMOHHN MMOTH

,D,py)KECTBOTO OTHMTa KaTto WMHBECTALUMOHHWU WMQOTW 3eMA W Ccrpajl, KOMTOo Ce AbpXaT 3a
nonyyapaHe Ha npuxogl OT HaeM W 3a YBenu4eHWe Ha Kanutarna, no mejena Ha
cnpagelnveaTa CTOAHOCT.

VHBECTULIMOHHATE MMOTU CE& OUEHABAT MbpBOHAYanHo no ceBecTOMHOCT, BKMKMBAaLLa
noKyrnHaTa LieHa M BCAKaKBM pasxody, KOUTO Ca MPSAKO CBbP3aHW C MHBECTULMOHHWUA MMOT,
HanprvMep XoHoPapw 3a NPaBHN YCIyr, aHbUU NO NPexBbprsHe Ha UMOTa 1 ApYrv pazxoau
10 CAenKaTa.

MHBECTULMOHHUTE UMOTH Ce npeouUeHAsaT Ha rogullHa Ga3a 1 ce BKNKYBAT B OTYETa 34
CbMHaHCOBOTO CbCTOAHME NO Na3apHUTe UM cTonHocTn. Te ce onpenenArt OT He3aBUCHMIK
oueHnuTenn c ﬂpOCIJeCVIOHaJ'IHa KBaJ'IMCbMKaLIMFi W 3HaumTeneH npodecuoHaneH onuT B
3aBUCUMOCT OT Xapakrtepa U MeCToHaxoXaeHueTo Ha MHBECTULMOHHUTE MMOTH, 6a3|/|pa|7n<m
Ce Ha AoKa3atencTtsa 3a na3apHuTe yCrnoeKnA.

Besaka nevan®a wnv saryba ot npomsaHa B cnpaBeanueaTta CTOMHOCT MNKM oT npofaxkba Ha
AadeH MHBECTAUMOHEH WMMOT Cce npu3HaBa HezabaBHo B rnevandarta wnm 3arybarta kaTo
./ IpOMAHa B cnpaeefnuBaTa CTOMHOCT Ha WMHBECTULMOHHW MMOTK®, BKMOYeHu B ,Jdpyrn
NpYXo4W W pasxogy, HETHO" B OTYeTa 3a Nevyandbara unu saryGara n gpyrusa scecOxeaTeH
joxoa.

Mocnepsalute pasxogu, CELP3AHN C UHBECTULMOHHM UMOTH, KOMTO BEYe ca NpU3HaTh BLB
huHaHCcoBMA 0TYET Ha [ pyKecTBOTO, ce nNpubaeaT kbm GanaHcoBaTa CTOMHOCT HA UMOTUTE,
KoraTo e BepoaTHO [IpyXecTROTO Aa nonydu 6baeln MKOHOMUYECKM NOM3K, HagB LLaBaLLM
MbpPBOHaYanHo oueHeHaTa CTOMHOCT Ha CbLUECTBYBALUNTE WHBECTULMOHHW UMOTK. Bouudki
Opyrv nocneasalyyn pasxoau ce NpusHaeaT 3a pasxoj B Nepvoga, B KOWTO ca BhL3HUKHaNK.

Apy»xecTBOTO OTNVMCBA UHBECTULIMOHHWTE CU MMOTU MNpy NpogaxkbaTa um unu npu TpalnHOTO
UM n3BaxgaHe oT yrnoTtpeba, B crnydyal 4Ye He Ce OMaKBAaT HUKAKBN MKOHOMWYECKW M3roan ot
TAXHOTO ocBoboxaasaHe. [Nevanbure vnn 3arybuTe, BL3HUKBALUM OT W3BaXAaHETO UM OT
ynotpeba unu TAxHata npogaxba, ce npusHaBaT B OTYETa 3a nedanbarta unu sarybata u
Apyrua scecbxsaTeH QOXO4 M Ce OoNpedenaT KaTo pasnuka MeXay HETHUTE NOCTBNIEHUs OT
oceoboxaaBaHeTo Ha aktvBa v HanaHcoBaTa My CTOWHOCT.

4.13. ®UHaAHCOBU UHCTPYMEHTH

®uHaHCOBUTE AKTMBM W NacuBW Ce NPU3HABAT, KoraTo [pyKecTBOTO cTaHe CTpaHa o
LI0rOBOPHM CNOPa3YMEHNA, BKIIOUYBALLU (PUHAHCOBN UHCTPYMEHTH.
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®rHaHCOB aKTMB Ce OTNNCBa, KOoraTto ce 3arybu KOHTPONn BbpXy AOMOBOPHUTE Npasa, KoMTo
CbCTaBNABAT (PUHAHCOBMNSA aKTUB, T.€. KOraTo ca M3TEKNW NpaBata 3a Nony4yaBaHle Ha NapyuyHu
MOTOLM MNK & rpexBbpIieHa 3HaYMMaTa YacT OT PUCKOBETE U U3roguTe oT cOGCTBEHOCTTA.

OUHAHCOB MacKB ce OTnUCEa npyu HEroBOTO NaracAgane, nannawjade, rpu aHdynmpaHe Ha
cOenkara 1y npu n3TuHaHe Ha gasHOCTHWA CPOK,

MpM NBbpBOHAYanHO Npu3HaBaHe Ha (PUHAHCOB akTWB W (hMHAHCOB nacue [pyXecTBoTo M
OLeHsBa MO crpaBeAnvBa CTOMHOCT MNKOC pasxogwnTe NO CASnKaTta, C WU3KIYEHUE Ha
dMHAHCOBUTE aKTVMBM W NacuBW, OTYMTaHK MO crnpaBeinuea cToliHocT B nedvanbaTta wunu
sarybara, KOMTO ce MpuUsHaBsaT NbPBOHAYANHO MO crpaBefMBa CTOMHOCT.

drHaHCOBUTE aKTUEN Ce NpuaHaBaT Ha fJaTaTa Ha cherkara.

PUHAHCOBUTE AKTVBW N (DMHAHCORMTE NACUBU CE OLIEHABAT NocneAsallo, KakTo € NnocoYeHo
no-gony.

4.14. PUHAHCOBKW aKTUEMW

C uen nocneasalloTo UM oUeHABaHe (hUHAHCOBUTE aKTUBM Ha [py»KecTBOTO, C U3KNIoUeHue
Ha XepKMpaLLMTe UHCTPYMEHTHU, Ce KnacuduULMpaT B CNEORUTE KaTEropuu:

e KPeAMTU K B3eMaHWs;
* (bMHAHCOBW aKTMBU Ha Pa3NoNOXEHNKE 3a npogaxoa;
* (hVHaHCOBM aKTMBM, OTUYMTaHM NO CpaBeANMBa CTOMHOCT B nevanfarta unu sarybara;

PrHaHCOBUTE aKTUBW Ce PasnpefdensT KbM OTAENHUTE KaTEropun B 3aBUCUMOCT OT LenTa, ¢
KOATO ca Npuacbuth. KaTeropusaTa Ha dafdeH WMHAHCOB VHCTPYMEHT onpegerns Metoga My
Ha oLieHABaHe U Aanm NPUXOZMTE U pasxoguTe ce oTpassiBaT B neyanbarta unm sarybata unu
B Apyrvs BceobxeaTeH Aoxop Ha [pyecTBoTo. Beuuky (hMHaHCOBY aKTUBY C U3KMIOYEHIE Ha
Te3u, OTYMTaHKU NO CnpaBegnnBa CTOMHOCT B NevantaTa wunu 3arybaTta, nognexar Ha TecT 3a
obesLieHKa KbM JaTaTta Ha (hMHAHCOBMA OTUYET. PUHAHCOBUTE aKTVBI ce 0Be3LeHRBaT, KoraTo
ChleCTBRYBaT OGEKTUBHM fokasaTericTBa 3a ToBa. [lpunaraT ce pasfu4HK KpUTepun 3a
onpefensaHe Ha 3arybata oT o6esleHka B 3aBMCUMOCT OT KaTeropusita Ha (PUHaHCOBUTE
aKTUBMK, KAKTO € ONWCaHO No-gony.

KpeauTH v B2eMaHUA

KpeanTv n B3emahuvs,, Bb3HUKHaANM MbpBOHa4anHo B [py»xecTBOTO, Ca HeaepuBaTUBHW
th1HaHCOBU MHCTPYMEHTU C (PUKCUPAHK NNALLEHKS, KOUTO He Ce ThLPTYBaT Ha aKTuBeH nasap.
Kpegutute 1 B3eMaHWATa Nocrnegpallo ce oLeHABaT Mo aMopTUsvpaHa CTOMHOCT, KaTto ce
M3MNOr3Ba METOABLT Ha edEKTUBHATA JIMXBA, HamaneHa ¢ pasMepa Ha obesleHkaTa. Besika
MPoOMsAHA B CTOWHOCTTA MM Ce oTpasfBa B nevanbarta wnu sarybarta 3a Tekylms nepuog,.
MapuTe ¥ NapuYHUTE EKBUBAIEHTU, ThPrOBCKUTE U NO-TOMSMATA YacT OT APYI B3EMaHNs Ha
OpyxecTBOTO CragaT KbM Tasn KaTeropus (UHAHCOBN WHCTPYMEHTH. [JUCKOHTUpaHe He ce
U3BBPLUBA, KOFATO edeKThT 0T Hero @ HeaHauYuTeseH.

3HauMMn B3emMaHus ce TecTeaT 3a obesLeHKa No OTAEeNHO, KoraTo ca NPOCPOYEHM KbM gaTaTa
Ha (hMHAHCOBMA OTYET WINK KOTaTo ChLYECTBYBAT 0DEKTHBHM A0KA3aTENCTRA, Ye KOHTpareHTLT
HAMa Aa MSMEBEAHW 3agbmkeHnaTa ci. Beudky Apyrv BaemaHus ce TecTear 3a obesueHka no
rpynu, KOUTO C& ONPederaT B 3aBUCUMOCT OT MHAYCTPUATA U pernMoHa Ha KOHTpareHTa, KakTo
N OT APYry KPeOUTHN PUCKOBE, aKo ChLUECTBYBAT TAKMBA.

PuHaHCOBM aKTUBM, OTYUTAHM MO cnpaBegnuBa CTOMHOCT B nevandara unu 3ary6a'ra

®UHAHCOBWU aKTUBW, OTYUTAHW MO CnpaBefAMBa CTOWHOCT B nevyanbarta wunw 3ary6ara, ca
aKTUBMW, KOWTO Ca AbpKaHW 3a TbpryBaHe MNM ca onpefeneHn nNpu mbpBOHAYANHOTO UM
npusHaBaHe KaTo MHaHCOBMW aKTUBK, OTYMTAHN NO CrpaBeanvBa CTOMHOCT B nevanbarta unm
3arybara. Beudkv gepusatueBhv MHAHCOBW aKTUBIM, OCBEH ako He ca crneLManHo onpeaeneHn
KaTo Xemrupally MHCTPYMEHTH, NonajaaT B Ta3n KaTeropusa. AKTUBMTE OT Tasn KaTEeropus ce
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OLIEHABAT MO CMpaBefnvBa CTOMHOCT, YMATO U3MEHEeHWs ce MpW3HaBaT B nedanbata wunu
sarybata. Bcaka nevwanba wnm 3aryba, npousTuyalla OT OepuUBATMBHW (hbMHAHCOBW
WHCTPYMEHTH, € HasupaHa Ha NpomMeHy B cnpaBefnMBaTa CTOMHOCT, KOATO ce onpegens ot
TpaH3aKLMW Ha aKTUBEH Nasap Wnv NOCPELCTBOM OLEHBYHU METOAM NPX NIUNCaTa HAa aKTUBEH
nasap.

®MHAHCOBW aKTMBM Ha pasnonokeHue 3a npogaxba

®UHaHCOBM aKTMBM Ha pasnosioKeHwe 3a npogaxba ca HegepuBaTUBHW (DMHAHCOBM aKTUMBH,
KOMTO ca onpeAeneHn KaTo (puHAHCOBKM aKTUBUW Ha pasnonoXeHuue 3a npogaxba urm He
cnajaT KeM HUTO egHa OT ocTaHanmTe kaTeropuu huHaHcoBKU akTuan. GUHaAHCOBUTE aKTUBU
OT Ta3W KaTeropusa nocneasallo ce CUeHSABaT NQ CNpaBeinvBa CTOWHOCT C U3KMIOYEHWE Ha
Tes3W, 3a KOUTO HAMA KOTUPOBKN Ha nasapHaTa LeHa Ha aKTUBEH nasap 1 YMATO cnpasegnvea
CTOMHOCT He Moxe ga Obge HagexaHo onpegeneda. lNocnegHuTe ce OUEHABAT Mo
amMopTU3KMpaHa CTORHOCT MO MeToAa Ha eheKTMBHUS NMMXBEH NPOLIEHT UK No cebecTolHoCT,
B Cnydan 4e HamaTr tukcupaH napex. [poMeHwuTe B cripaBepnueata MM CTOMHOCT ce
0TpasnBaT B APYrMs BceobXBaTeH 4OX0A W Ce NPeACcTaBsAT B CLOTBETHUA pe3epB B 0TYETA 3a
cobcTBEHNMA KanuTar, HETHO OT AaHbUM, € U3KMoYeHWe Ha 3arybute oT obesueHka 1 BanyTHN
KYPCOBU pasnuky Ha NapuyHy akTUBW, KOMTO ce NpU3HaBaT B nedandarta unu sarybaTta. KoraTo
bMHaAHCOB aKTUB Ha pasnonoxeHune 3a npogaxba Ovae npoaaaeH unu obesuene,
HaTpynauuTe nedanBbu wn 3arybu, npwsHaTM B ApyruA  BceobxBaTeH [Joxod, ce
npexknacuduuupaTt ot cobeTeeHus kanutan B nevanbata unu sarybata 3a 0TYETHMA Neprog,
W ce NPencTaBAT KaTo npeknacudmunpalla Kopekuua B Apyrnsa BceobxBaTeH Aoxogd.
BuacraHoBsiBaHe Ha sarybu oT obesueHka ce npusHaea B Apyrisa BceobxBaTeH noxoa ¢
N3KMTIOYEHWe Ha Abnrosute (PUHAHCOBW WHCTPYMEHTH, MpPY KOWTO BbL3CTAHOBABAHETO Ce
npusHasa B nedandarta unv sarybarta, camMo ako Bb3CTaHOBABAHETO MOXe 00eKTMBHO fa buae
CBBP3aHO CbC CEOMTME, HACTHEMNUIIO CIER MOMEHTa Ha NpuaHaBaHe Ha obesleHKaTa.

Cnpaeegnuearta CTOWHOCT Ha (PMHAHCOBUTE WHCTPYMEHTW Ce ONMpedens Bb3 OCHOBa Ha
nasapHUTE LIEHW KbM Kpaa Ha Mecela Nnuv no Apyri NpUnoXxumu MeToau, 3a BCeky hHaHCOB
WHCTPYMEHT.,

4.14.1. PuUHaHCOBU NACUBH

OuHaHCcoBUTE NacUBM Ha ,ﬂpy}l(eCTBOTO BKMNOYBAT 3acTpaxoBaTenHW, TBPrOBCKW W Apyrn
3a0BIMKEHNA U 3a0bIIXKeHWA Mo perto coenku.

®uHAHCOBWTE NAcWMBU CE MPU3HABAT, KOraTO CbUeCTBYBa AOrOBOPHO 3afbIKEeHWe 33
NnawiaHe Ha NapuyHn cymn Unu Apyr hMHaHCOB aKTWB Ha BpYro NPeanpusaThe Un LOroBOPHO
3aQbIPKEHMEe 33 pasMsAHa Ha (UHAHCOBWM WHCTPYMEHTU C ApYro npeanpusaTAe Mpw
noTeHUManHo HebraronprsaTHN YCNoBUA.

®duHaHCOBUTE MacMBM Ce OUEHABAT Nocnegsawo no amopTu3vpaHa CTOWHOCT, Kato ce
u3nonaga MeToAbLT Ha edeKTUBHaTa NNXBA, C U3KMOWEeHWe Ha (hMHAHCOBU MHCTPYMEHTH,
AbDKaHW 33 TbPryBaHe WMW OMpederieHn 3a OoueHsBaHe Mo ChnpaBejnivBa CTOMHOCT B
nevyanbata wunu sarybarta, KOMTO ce OUEHSBRaT MO CrpaBefdnMBa CTOWHOCT C OTYMUTaHE Ha
npoMmeHuTe B nedandara unu sarybara.

T'l:pFOBCKVITe 3agbrkeHns ce rpusHaBaT MbpPBOHaYanHO MO HOMWMHAMHA CTOMHOCT M
BNOCMNeACTBUE CE& CUEHABAT NC amMopTU3vpaHa CTeWHQCT, HamaneHa ¢ [nawaHvsa no
ypexdiaHe Ha 3a0bNMXKeHNeTO.

4.14.2. Jdoroeopu 3a npogaxoa u o6paTHO M3KyNyBaHe Ha LIeHHU KHMXKa

LieHHW kHka moraT aa 6bgat AasaHy Nog HaeM UK NPoLaBaHN ¢ aHraXXUMEHT 3a oBpaTHoTo
UM U3KynyBaHe (peno-caenxa). Tesu LeHHW KHKa npogbrikaeaT Aa ce npuaHasar B oTveTa
33 (PMHAHCOBO CLCTOAHWE, KOTaTo BCUYKWN CHLUECTBEHU PUCKOBE WU U3roaM OT NpUTEXaBaHeTo
MM ocTaBaT 3a cMeTka Ha [pyXecToTo. B TO3M criyyalt ce npuaHaBa 3agbiDKEHUE KbM
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ApyraTa cTpaHa no AO0roeopa B OTHETA 33 (PMHAHCOBOTO CLCTOAHWUE, Korato [pyXecTBOoTo
nony4n Napu4HOTO Bb3HArpaXgeHue.,

AHanornyHo, korato [pyecTBOTO B3UMa NOA HAEM UK KYNyBa LEeHHW KHWKa C aHradKUMEHT
3a obpaTtHaTa um npogaxba (obpaTHa peno-caenka), Ho He NpyAoOUBa PUCKOBETE N USTOAMTE
oT cODCTBEHOCTTA BbPXY TAX, CASNKATE C& TRETUPAT KaTo npeaocTaseHn obesneqeHun aaemn,
KOraTo MapuyHoTO Bb3HarpaXaeHue e nnateHo. LIeHHUTe KHWKa He ce NpusHaBaT B oTyeTa
3a (bMHAHCOBOTO CLCTOSIRME.

Paznukata mexgy npofakHarta LeHa U LieHaTa npu oBpaTHOTO W3KynyBaHe ce fnpusHasa
pasCpoYeHO 3a MNepuoaa Ha OOroBopa, KaTo Ce U3non3ea MeToda Ha edeKTUBHATA NuxBa.
LeHHuTe KHWKa, OTAAJEHU MOf HaeM, NPOoAbMXaBaT fa ce NpW3HaBaT B OT4eTa 3a
thHaHcoBOTO cheToAHME. LleHHK kHuka, B3eTn rnog Haem, He ce npuaHaBaTt B oT4eTa 3a
(PMHAHCOBOTO CbCTOSAHWE, OCBEH &KO He ca MNpofageHn Ha TpeTu nuua, Npu KOeTo
3aAbIPKeHVeTo 3a 06paTHO M3KyrysBaHe ce Npu3HaBa KaTo TbProBCKO 3a4bIBKEHME FO
crnpaeBeanvea CTOAHOCT M nocnepgawata nevanba wnu saryba ce BKMOYBA B HETHUA
onepaTnBeH pesynTar.

4.15. JaHbuUuKn BBLpXY oxona

Pazxogute 3a aaHnbupm, npu3HaTh B neyanbara wnm 3aryGaTa, BKNOYBAT CymMatTa Ha
OTCPOYEeHNTE KN TeKylW AaHbUW, KOMTO HE Ca Npu3HaTn B Jpyrus BceobxBaTeH Qoxon unn
AVPEKTHO B coBCTREHUA KanuTan.

TekyliuTe JaHbYHA aKTMBWM W/WAWM NacUBWM NPELCTaBnNABaT TesW 3a0b/DKEHUA KbM MNu
B3E@MaHWA OT OaHBYMHUTE WMHCTUTYLMK, OTHACALM Ce 3a TeKylUW Wnut NpPegxogHy OTYETHM
nepuogn, KOUTC He ca MnaTeHW KbM AaTaTa Ha (MHaHCOBUA OTHET. TeKyWMAT AaHbkK e
ABITKMM BbpXY obnaraeMus JOXoa, KOWTO Ce pasnuyasa oT nevanbata unu sarybata BbB
cbuHaHcoBUTE 0TYeTH, M3HMCNABAHETO Ha TeKYLUMS JaHbK e BasnpaH Ha 4aHbYHUTE CTaBkK U
Ha AaHBYHATE 3aKOHM, KOWTO ca B CUFa KM Kpas Ha OT4eTHMA nepuom,

OTCpOHeHMTe A2HBLUW Cce Nn34YncnaBaTt nNo nacvBHWA MeTo[ 3a BCUYKKM BpeMEeHHW pas3nnKun
Mexay GanaHcoBata CTOMHOCT Ha akTMBUTE W NMacuBMTe U TaAXHaTa AdHbYHa OCHOBA.
OTCpO‘-leH A3aHBK HE Ce npeasmiga npy NbpBOHaYvYanHOTO NpU3HaBaHe Ha akKTUB MK Nacue,
OCBEH aKe CbOTBeTHAaTAa TPpaH3aKkuM A He 3acara AaHk4HaTta unm c4eToBoaHaTa neyanba.

OTCpO‘JeHMTe JaHBbYHN aKTMBM U NAacUBWN He ce gWUCKOHTUpaT. [py TAXHOTO usYUCeHne ce
M3non3eaT AaHbYHW CTABKKW, KOWMTO Cce o4akea ga Owaar ApunoxKuMK 3a nepuoga Ha
peanuayuATa UM, Npy ycnosue 4e Te ca Bres3nu B ckna unk e CUrypHo, 4e e BnesHaT B
cuna, KeM Kpas Ha 0T4YeTHUA nepurog.

OTCpO‘-IeHI/ITe AaHbYHK NAacKBK Ce nNpu3HaBsaT B NbleH pa3Mep.

OTcpodeHn faHbYvHu akTMBKM Ce MPU3HAaBAaT, Camo ako CbLUECTBYBA BEPOATHOCT Te Aa fvaart
yCcBOeHW 4pes Obgewm obnaraemm goxoan. OTHOCHO MpeUeHKaTa HAa PBLKOBOOCTBOTO 33
BEPOATHOCTTA 3a Bb3HMKBaHe Ha Bvaewy obnaraeMu [OXOAM, YpEe3 KOWTO Oa Ce YCBOAT
OTCPOYEHW AaHbYHW AKTUBW, BT NoACHeHWe 4.24.1.

OTCpoueHn JaHbBYHM aKTMBWM W MAckBU Ce KOMMNeHCUpaT, camo KoraTo [IpyXecTBoTo uMa
NpaBo M HAMEPEHWE fa KOMMNEHCHPa TEeKYLWUTE AaHbuYHWM akKTMBKW WM NacMBWM OT ChliaTa
AaHBbYHA UHCTUTYLINA.

MpomMsAHaTa B OTCPOYEHWUTE AaHBYHK aKTWBK WM NacWMBM Ce NPU3HaBa KaTo KOMMOHEHT OT
AaHbYHMA Nprxon unu pasxog B nedanbara wunv sarybarta, OCBEH ako Te He Ca CBLP3BaHv ¢
no3uumm, NpU3HaTK B Apyriun BceobXBaTeH A0X04 UMK AMPEKTHO B COBCTRBEHMS KanuTan, rpu
KOETO CbOTBETHWMAT OTCPOMeH AAHbK Ce NpusHaBa B Apyrva BceobxBaTeH OoXod WNu B
coBcTBeHNA KanmTan.



3K ,Coernacue” Al 24
lNoguileH huHaHCcoB oTueT
31 nekemepu 2020 r.

4.16. MNapu4Hu cpeagcTea

Mapu4yHuTe CcpeacTBa Ce ChCTOST OT HANWMYHATE napw B 6poil, napudHK cpeacTa no GaHKoBK
CMETKW W AeN03NT C OpUrMHaneH nagex go 3 meceua.

4.17. 3acTpaxoBaTenHN onepaym

ApyxecteoTo npunara MC®O 4 — 3actpaxosatenHu gorosopu. To3n ctaHgapT geduHupa
N3NCKBAHWA 3a ONOBECTABAHETO Ha CYETOBOAHATA NONNTLNKA N NpedCcTaBAHe Ha cpaBHUTENHa
MHdOpMaUKMA Mo OTHOLLIEHWE HA 3aCTPaxOBaTeNHUTe aKTUBM U NACUBU, KAKTO U NPUXOAUTE U
pasxoguTe CBBLP3aHW CLC 3acTpaxoBartenHata genHocT. CueToBogHaTa MONUTHMKA Ha
ApyxecTBoTo e chobpaseHa che crieyudukaTa Ha npeanaraHuTe 3acTpaxoBaTenHun YCnyri
CbOTBETHUTE HOPMATUBHN UZUCKBAHWA.

4.18. 3acTpaxoBaTefiHU JOrOBOPU

3acTpaxoBaTenHu AOroBOPY Ca TE3N al IraXMMel ITi, KOMTO KLM ZaTaTa 1ia TAXHIOTO ACACTDUC
NPeXBbPIIAT ChbLUECTBEHN 3acCTpaxoBaTESIHA pyucKkoBe BbpXy [pyxectsoTo. [Mpuema ce, de
CbLUECTBEH 3acTPaxoBaTeNeH PUCK CbLUECTBYBA TOraBa, KOrato MMa peanHa Bb3MOXHOCT
Apy:kecTBoTO ga wsnnaty obeslleTeHVe B MOM3a Ha 3acTPaxoBaHOTO Nuue w/wunu TpeTa
cTpaHa Mo HacTLNWUMK 3acTpaxoBaTenHu cbBuThs, B pasmep Hagxebprsw 10% oT cymara,
koaTo Bk OrMna uannareHa, ako TakoBa cbBUTHe He HacTLAK.

Cren MbpBOHAYaNHo rMpU3HaeaHe Ha sacTpaxoBaTenHnTe A0roBopy Te NpodbmKasar ga ce
NpejcTaBAT KaTo TakvBa 3a Nepuvofa Ha TAXHOTO AeACTBUE, HEe3aBUMCUMO 4e € Bb3MOXHO
ChLUEeCTESHO HaMarnABaHe Ha 3acTpaxoBaTenHWA PUCK 3a nepunoaa.

OpyXecTBoTO CKNIOYBA CNEAHUTE BULOBE 3acTpaxoBaTeNHW JOrOBOPW:

3acTpaxoBka ,, JKMBOT” M peHTa:
e 3acTpaxoeka UBOT® C MOKPUTME HA PUCKOBETE ,CMBPT WM JOMUBSBaHE Ha
onpefeneHa BL3pacT Wik NO-paHHa cMbPT ;
e 3acTpaxoBKa 3a MEHCUMA UNU peHTa, BKMOYBALLA CNEeCcTOBHAa YacT M 3agbiKeHue 3a
€AHOKPaTHW WNKW NepMoguYHM NAALWAHWA, ObMKMA Cnef W3TU4aHe Hal-manko Ha
efHa rognHa oT NnallaHeTo Ha NPeMWATa UKW Ha MbPBaTa pascpoveHa BHOCKA.

3acTtpaxoBka ,KuBot”, cBbp3aHa ¢ MHBECTULMOHEH hoHA:
e 3acTpaxoBka, OCUIypsBalla 3acTpaxoBaTENHO MOKPUTHE HA pUCKa ,CMBPT .

JdonbnHurenHa 3acTpaxoBKa:
3acTpaxoBka, ocurypsgallia AONbAHUTESNHU 3acTpaxoBaTENHN NOKPUTURA, BKIIOUYBALLM KOETO
¥ 0a e W KoMBWHaLWA OT:

e CMBLPT, BCNEACTBME HA 3N0MONyKa;

s TpaitHo 3aryBeHa unv HamaneHa paboTocnocobHOCT BCNEACTBME Ha 3NOMONyKa;

e BpemeHHa HepaboTocnocoBHOCT BeriefcTBME HA 3MOMONnyKa;

s  KputuyHu 3abonagaHus.

3acTpaxogBka ,,3nononyka”:
OCHOBHWM MOKPWTI PUCKOBE:
e CMBPT B pesynTaT Ha 3rononyka
» TpaiiHo HamaneHa unu 3arybeHa paboTocnocobHOCT B pe3ynTaT Ha 3nononyka

JonmbnHUTENHX NOKPUTU pUCKoRe (1o n3bop):

o BpemenHa HepaboTocriocobHOCT B pe3ynTat Ha 3nononyka
MeanumHecku pasxonn B pe3ynTat Ha 3nononyka
[HeBHo nrawa+He 3a 6orHUYEH NPECcToN B pesynTaT Ha anononyka
Xupypruvecko reyeHve B pe3ynTaT Ha 3fIononyka
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HeTtcka 3acTpaxoBka
OCHOBHW NOKPUTU PUCKOBE:
o [loxusAsaHe Ha 3acTpaxoBaHWA Ha KparHaTa garta Ha 3acTpaxoBaTenHWA AOroBop;
» TpaitHo HamaneHa wunu sarybeHa paboTocnocobHOCT Ha 3acTpaxoBaHus B pesynTarT
Ha ariononyka Hag 50 %.

HAOMbITHUTENHN PUCKOBE:

» OceoboxfaBaHe oT niawaHe Ha NPEMUM B CNYYad HA CMBPT UK TpaiHO HaManeHa
unu 3sarybeHa paborocnocobHoOCT Ha 3acTpaxosawmsa Hag 50% B pesynrtar Ha
3nononyka, Bb3HWKHasa cneg HavyanoTo Ha 3acTPaxoBaTENHNA AOrOBOp;

» BpemeHHa HepaboTocnocobHOCT Ha 3acTpaxoBaHUs B PE3YNTaT Ha 3N0MNoNyKa;

o BpemeHHa HepabotocnocobHOCT Ha 3acTpaxoBanua B pesyntar Ha ofuo
sabonsBake;

e TpaitHo HamaneHa unu sarybeHa paboTocnocobHoCT Ha 3acTpaxoBaHWsl B pesynTar
Ha o0uwlo 3abonsABaHe Unn MHeKUMo3HO 3aborisiBaHe;

o CwmMBPT Ha 3acTpaxoBaHWA 3a NuLa Hag 14 HaBbPLIEHW FOGKUHA.

4.19. 3acTpaxoBaTenHu nNacuBm

3acTpaxoBaTenHuTe pesepBiy (3acTpaxoBaTenHW NacuBK) Ce CL3AABAT OT 3aCTpax0BaTeNs 3a
MOKpMBaHE Ha HacTOAWM U BbAel 3adbrHKeHUs KbM 3acTpaxoBaHWTe Bb3 OCHOBA Ha
3acTpaxoBaTenHWTe [JOroBopM, W He ca eneMeHT Ha CcoBCTBEHMA  KanuTan.
3acTpaxoBaTernHUTe pe3epsu Ce U3YMCNABAT OT akTioepa Ha [pyXeCTBOTO Ype3 aKTHepCcKu
METOAMN, KOUTO Ca CLBKYNHOCT OT MaTeMaTWYeCKM U CTaTUCTUMHMECKM MEeToau W mpaBuna.
3acTpaxoBaTenHUTEe pesepBM ce MOCOovBaT B OTY4ETa 3a (PMHAHCOBOTO CLCTOAHME Ha
OpyxectBoto B OpyTeH pasmep, Kakto W 4acTTa Ha npesactpaxoatens. Korato
3acTpaxoBaHETO Ce M3BbPLUBA B YyXKAeCTpaHHa BanyTa, B cbliara Banyrta ce cb3gasar U
pesepBwTE 3a HETO.

MameHeHVeTo Ha 3acTpaxoBaTeNnHUTE pPesepBU CIPAMO CTOWHOCTTA UM KbM Kpas Ha
NnpeaxoAHUs OTHETEH Mepuop ce rnocodvea B oT4eTa 3a nedanbarta unu sarybata n gpyrms
BceobxBaTeH aoxof. ViaMeHeHWeTo Ha gena Ha npesacTpaxoBaTenuTe B 3acTpaxoBaTeriHuTe
pesepsun ce noco4Ba B oTYeTa 3a nedanbara unv saryGata u gpyrna sceobxeaTeH J0Xo[ Ha
pea ,JlpomsaHa B 3acTpaxoBaTenHUTE NacuBu, HETHO".

Mpes 2020 r. nma gecTrall npe3acTpaxoBareeH 4orosop.

BugoseTe sacTpaxoeaTensu pesepeu ca cbrnacHo Kogekca 3a 3acTpaxoBaHe W
Hapenba Ne 53 ot 23.12.2016 r. 3a U3UCKBAHNATA KbM OTUYETHOCTTA, OLeHKaTa Ha akTUBUTE
W nacuBuTe u ob6pasyBaHEeTO Ha TEXHUWYECKUTEe pe3epBM Ha 3acTpaxoBaTenuTe,
npesacTpaxosartenute U [apaHUMOHHWA oHa.

4.20. ApekRaTHOCT Ha pe3epBuUTe

MepuopguuHo aKTioep®bT Ha pyecTBOTO NpaBW oueHka Aanu obpasysaHuTe pesepsu ca
[OCTaTbYHW, 33 4@ NOKPWAT odaksaHuTe Gbgewm nnawadua. CeriacHo USUCKBAHWSATa Ha
HOpMaTVBHaTa ypenba CToMHOCTTa Ha 3afeneHUTe TexXHUYecKU pesepen Tpsbsa ga Gbae
cBesneyeHa HaMbNHO C MHBECTULIMM BBB BUCOKOITUKBUAHW, CUrYPHU U AOXOA0HOCHN aKTUBMY,

Mpn oueHkaTa 3a a4eKBaTHOCT Ha pe3epBUTE Ce B3UMAT NoL BHUMaHKe 6bAelluTe napuyiHm
MOTOLM, CBBP3aHM C NiiatlaHe Ha o6esleTeHus, pasxoam 1 NpuUxoan oT Npemmi.
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4.21, CoBcTBeH KanuTan, pe3epBU K NRalaHuAa Ha AMBUAOEHTHA

AKUMOHEPHUAT KanuTan Ha [JpyXecTBOTo oTpassBa HOMUHaHaTa CTOMHOCT Ha eMuTUpaHnTe
aKLn.

Opyrute pe3sepen BkrOYBaT 06K pesepBu, opmupaHn C peweHne Ha cobcTeeHuka 3a
SOMbAHUTENHY BHOCKM.

HaTtpyrnaHute nevanbu BrnoqBaTr TekyWMs (OUHAHCOB PE3yNTaT v HaTpynaHuTe nevantu u
HenoxkpuTy 3arybun oT MMHAaNu roguHn.

Bewuxy TpaHsakumm cbe cobCTBEHMLMTE Ha [py)KECTBOTO ca NpeacTaBeHu OTAENHO B OTHYETa
3a cobcTBEHUA KanuTan.

4.22. [leHCMOHHM K KPaTKOCPOUHM Bb3HarpaxaeHusl Ha CNyXuTenure

[pyecTBOTO oT4YMTa KPaTKOCPOYHW 3a4LIMKEHNA NO KOMMNEHCUPYEMU OTNYCKM, Bb3HUKHANN
~ropaguv HeWsrnon3eaH rnnaTeH roAuWeH OTAYCK B CriyYanTe, B KOUTO ce o4akea Tol aa 6baat
nons3saH B paMkuTe Ha 12 meceua cneg gaTata Ha OTYETHWA nepuod, Npe3 KOWTO HasTuTe
fua ca MonmoXunn Tpyaa, CBbp3aH C Te3W OTnyckW. KpaTKoCpourUTe 3aabrHKeHUs KbM
nepcoHana BKMNIOYBaT HagHUUW, 3anfaTi ¥ coLmanty ocurypoBku.

Beuukm gpyrv pasxoan, CBbp3aHM C pasaxoqu 3a NEHCUMOHHW Bb3HarpageHus Ha
CNY>KUTENNTE, ca BKIMOYEHW B ,Pasxogw 3a nepcoHana’

KpaTkocpouHuTe [0XO0AW Ha CRyXWTENUTe, BKAIOYWTENHO WM nonaracMute ce OTNYCKW, ca
BKMIOYEHU B TeKyLUMTEe NacueBy Ha pef ,[eHCUoHHN 1 Spyri 3a8LITKEHWA KM NepcoHana” no
HEeAMCKOHTUPAaHa CTOMHOCT, KOATC [IpyKecTBOTO oYakea ga uannati.

ApyxXecTBoTo He yrpaBnsBa 3agbiiKUTENnHW Wnu LoGPOBOMHU MNEHCUMOHHWM DOHAO0BE.
WMsnnawaHeTo Ha neHcwu ocTaBa 3agbrikeHne Ha HaumonanHua OcurypureneHd MHCTUTYT.
OpyxecTBoTo nrawja gaHbK BbpPXy H0X04a Ha (OU3MYECKM NULa, BHOCKM 3a COLMAIMHO U
3OpaBHO ocurypasaHe, KakTo U 3a "YHuBepcaneH neHcnoHeH torg”, cbrnacHo gelicTeawara
B cTpaHarta HopmaTueHa ypeaba. Pasxogute 3a NEHCMOHHO OCUrypsiBaHe ce NMpuaHaBaT B
oTHETa AOXO4NTE 33 NepKnoa, 3a KOMTO ce OTHACAT.

4.23. MpoBu3nK, yCNOBHU NAaCUBU U YCITOBHU aKTUBK

MNposuaunTe Ce NpusHaBaT, KOraTo MMa BEPOATHOCT CerallHy 3afbliKeHus B pesynTar oT
MuHano cbbute Aa Aoeefart 40 M3XOASALW, NMOTOK Ha pecypcy oT [pyKecTBOTO U MOoXe Aa
Obae HanpaBeHa HageXaHa OLUeHKa Ha cyMaTa Ha 3a4bUKEHNETO. BbaMOXHO e cpouHocTTa
unu cymarta Ha U3XoAAalWAa napuyeH MoToK da € HecurypHa. CerawHo sagbriKeHue ce
nopakga oT HanM4yueTo Ha NPaBHO UMW KOHCTPYKTUBHO 3a4biMKeHe BCASACTBME HAa MUHaNN
cuOMTA, HanpuMep npaBHW criopoBe unM obpemeHsBawiv poroBopu. [MpoBusuMTe 3a
NPecTpyKTypupaHe ce npusHaBaT camo ako e paspaboTeH v npunoxeHd noapobeH dpopmaneH
NNaH 3a NpecTpyKTypupaHe UN PLKOBOACTBOTO € 06ABMNO OCROBHUTE MOMEHTM Ha NnaHa 3a
NpecTpyKTypupaHe npej Tesn, KouTo Buxa bunv zacerHany. MNposuaum 3a BbgeLm 3arydm ot
OeAHOCTTa He ce npu3Haear.

Cymara, KOATO ce Npu3HaBa KaTo NPOBU3NA, Ce U3YncraBa Ha Basa Hal-HagewaHaTa oUeHka
Ha pasxopuTe, HeoBxoAnUMM 3a ypexagaHe Ha CeraliHo 3agbiKeHne KbM Kpas Ha OTYeTHuS
nepuog, KaTo ce B3eMaT B NPeABUL PUCKOBETE 1 HECUIYPHOCTTA, CBbP3aHN CbC CerallHoTo
sagemkeHve. Korato culwecteysaT peguua  nofobHU  330bIDKEHWsI, BeposiTHaTa
HeoBXxoAMMOCT OT U3XOAsAL MOTOK 33 noracsABaHe Ha 3aAbMKEHUETo ce onpeaerns, KaTo ce
OT4HEeTE rpynarta Ha 3aabMKEHUATA KaTo Uano. MNpoBusuuTe ce ANCKOHTUPAT, KOorato ethekTsT
OT BPEMEBUTE PasfvKA B CTOMHOCTTA Ha NapuTe € 3HaYMTEeneH.
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OBbeslieTeHns OT TPETU N1La BLB BPb3Ka C A4 HO 3adbMKeHne, 3a KouTo [pyecTBoTo
CUIYpHO, Ye LYe Mony4u, ce NPU3HARAT KaTO OTAENeH akTWB. TO3W aKTMBE MOXe M Ja He
HaABVLIAaBa CTOMHOCTTA Ha CbOTBETHATA NMPOBU3MNA.

MNpoBuauuTe ce npepasrnexgar KbM Kpas Ha BCEKM OTYETEH Nepuos W CTOMHOCTTa UM ce
kKopurupa, 3a ga ce oTpasu Hain-gobpara npubnusnMtenHa oleHKa.

B cnyyauTe, B KOMTO Ce cyuTa, Ye € MarKo BepOATHO Aa Bb3HUKHE U3XoAsll MoToK Ha
MKOHOMWYECKN pecypcy B pesynTaT Ha TeKylWo 3agbiDKEHWE, NacuMB He ce MNpusHaBa.
YcroBHUTe nacvBK cnegea ga ce OUSHABAT NoCneasawo no no-BUCOKaTa CTOMHOCT Mexay
onucaHaTa no-rope cpaBHWMA NPOBMU3UA WM MbpPBOHAYaNHO NpW3HaTaTa cyma, HamaneHa ¢
HaTpyrnaHaTa amopTU3aLns.

BGPOHTHVI BXOoOsAWKM NOTOLM Ha WKOHOMMMECKW NOS3W, KOWTO BCE olle He OTroBapAT Ha
KOUTEPUUTE 3a NPU3HABAaHE Ha aKkTWuB, ce CMATAT 3a YCNOBHW akKTUBW.

4.24. 3HauyMMM nNpeLeHKM Ha pPBLKOBOACTROTO NPW MpuUnaraHe Ha CUYeTOBOAHATA
MONKUTUKA

SHa4MMUTE NPEeLeHKN Ha PLKOBOACTBOTO NPWU FIPUNAraHeTO Ha CYETOBOAHUTE MOMUTUKN Ha
Ipy%ecTBOTO, KOMTO OKa3BaT Hal-CbLUECTBEHO BMNUSHWE BBLPXY (DUHAHCOBUTE OTYETW, Ca
onucaHn no-gony. OCHOBHUTE W3TOMHWLM HA HECUIYPHOCT nNPW WIMOM3BaHeTo Ha
NpUBNUSNTERHUTE CYETOBOAHM OLEHKY ca ONMcaHW B NosicHeHue 4.24.4.

4.24.1. OTcpouyeHU QaHBLYHU AKTUBH

OueHkaTa Ha BeposATHOCTTa 3a Obgel obnaraeMu fOXOAM 32 YCBOABAHETO Ha OTCPOYEHU
AaHBYHW aKTvBu ce Gasupa Ha nocnepgHarta ogobpeHa BlogxeTHa MporHosa, KopurupaHa
OTHOCHO 3HauMmKu Heobnaraemu npuxoan M pasxoauM W cneLmudHN orpaHuyeHna 3a
npeHacAHe Ha Hen3non3saHu AaxHbyH 3arydun unv kpeanTn. [laHbYHUTE HOPMW B pasfindyHuTe
lopucanKLM, B KOUTO [Ipy»KECTBOTO M3BBbPLUBA AEWHOCT, ChLO Ce B3aemar npegeug. AKo
Hazex/Ha npor4osa 3a obnaraem goxog npegnorara BepoATHOTO M3MON3BaHe Ha 0TCPOYEH
JaHbYeH akTve ocobeHo B cryvau, KOraTo akTMBBLT MOxe fa ce ynortpebu 6ea spemeso
orpaHu4eHre, Torasa OTCPOMEHUAT SAaHBYEH aKTUBR ce npuaHaea ususno. [puaHasaseTo Ha
OTCPOYEHU JaHBYHU aKTWBMW, KOWUTO MoAarnexaT Ha onpeAeneHy NMpaBHU UMM MKOHOMUYECKU
orpaHU4eHnA N HECUTYPHOCT, ce NpeLeHsBa OT PBKOBOACTBOTO 38 BCEKU OTAENEH cry4ait
Ha BasaTta Ha cneuunduyHuTe hakTn U o6ecToATEnCTRA.

4.24.2, CpoK Ha NU3INHIOBUTE HOrOBOPHU

MNpw onpegenaHe Ha CpoKa 3a NM3VHrOBUTE AOMOBOPU, PHKOBOACTBOTO B3EMa NPEABN BCHYKM
thakTn N 0BCcTOATENCTBA, KOUTO Ch3AaBaT MKOHOMUYECK CTUMYN Aa yNpaKHABaT onuWs 3a
yObIDKaBaHe UMW He YNpPaxXHABAT OMNuUUs 3a npekpaTtsaBaHe. OnuunTe 3a yobmxasaHe (Mnn
nepuoanTe crnej onuMuTe 3a NpekpaTABaHe) ca BKMIOUYeHW B CPOKa Ha MU3WHra caMo ako e
BOCTATBYHO CUTYPHO, Y& NU3UHTOBUAT LOrOBOP € YABLITKEH (UMW HE € NPeKpaTen).

3a NU3KHr Ha ouc nomeLleHna oBMKHOBEHO cnegHuTe dbakTopu ca Hal-NnoaxXoasALM:

e 3HaUUTENHN caHKUMK 3a npekpaTABaHe (MNM 3a HeyabmKaBaHe), 0OWKHOBEHO
APYKECTBOTO € CUryPHO, Ye LLE YOBIKN (MIiM HAMa Aa nNpekpaTy).

* Ako ce o4akBa NogobpeHVs Ha NMU3MHIOBUTE Npasa Aa UMAaT 3HaquTenHa ocTaThyHa
CTOMHOCT, OBMKHOBEHO APYXECTBOTO € PasyMHa CUIYPHOCT LLE YABLIDKA CPOKa Ha
forosopa (MNWN HAMa 4a npekpaTv NpeKkpaTh).

e B apyrm cnyyam [pyxecTBOTO npepasrnexga v Apyry aktopy, BKIOYWUTENHO
WCTOPAYECKATa MNPOSBLIMKUTENHOCT Ha NM3VHra U pasxogute WM W3MEHeHusTa B
BusHeca, HeoBxXoaUMK 32 3aMsAHA Ha SIN3WHIOBUS AKTMB.
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MoBeueTo onuuu 3a yabMKaBaHe Ha AOTOBOPUTE 33 OUCKM W NPEBO3HM CPEACTBa He ca
BKMIONEHU B NUSUHIOBUTE 3a4bIKEHUA, Thil KaTO APYKECTBOTO MOXE [a 3aMEHU aKTUBUTE
Be3 3HauUMTENHW pasxoau U NpoMeHu B GuaHeca.

4.24.3. lpu3HaBaHe Ha OTCPOYEHM AaHbLLUM BLE BpPb3ka C aKTUBM U NacUBw,
BL3HUKBALUU OT NU3MHIOBKU OOrOBOPU

KoraTo B pesynTaT Ha NA3WHIOB AOIOBOP Bb3HWMKBAT akTMBW M NacvBW, KOWTO BOZAT A0
MbPBOHAYanNHoOTO NpU3HaBaHe Ha obriaraema BpeMeHHa pasnvka, CBbp3aHa C akTMBa npaso
Ha nonssaHe, K paBHa No CTOMHOCT NPUCTafalla ce BPEMEHHA pasnuvka Mo 3agbiMKEHMETO 3a
nW3vHr, ToBa BOAW [0 HETHA BPEeMEHHAa pasnuka B pasmep Ha Hyna. CreposaTenHo
[Ipy>ecTBOTO He NpU3HaBa OTCPOYEHM JaHbUW BB BPb3Ka C NOCOUEHWTE NM3NHIOBM CAENKY,
DOTONKOBa, OKONKOTO B PAMKWTE Ha NOSIe3HNs CPOK Ha akT1Ba M Najexa Ha nacuBa, HETHUTe
JaHbuHM edekT LWe ca Hyna. OTcpoueHMAT gaHbk obaue We ce npusHaea, Korato B
cnefpalyuTe nepuogn BL3HUKHAT BpeMEHHW paanuky Npiu NONOXeHWe, Y& ca Hanvte obumrte
YCNOBUMA 3a NpU3HaBaHe Ha JaHBYHU akTKBKW W acusen No peda Ha MCC 12,

4.24 .4, HecurypHoct Ha cyeToBOgHUTE NPUGNU3NTENHMU OLIEHKH

Mpy M3roTBAHETO Ha (HMHAHCOBUA OTYET PLKOBOACTBOTO NPaBM peguua NPeanonoXeHus,
OLiEHKW 1 AOMYCKaHWSA OTHOCHO NPU3HABAHETO 1 OLIEHABAHETO Ha aKTUBMW, MACVBY, NPUXOAN 1
pasxoau.

JeACTBATENHWTE pesynTaTh MOTaT fAa Ce pasnuMyasat oT NPEeArioNnoXeHUsTa, oueHKuTe K
AONYCKaHWsiTA Ha PHKOBOACTBOTO M B pPEefdKM Criydan CbOTBETCTBAT HaMb/HO Ha
npeaBapuTENHO OLIEHEHITE peaynTaTi.

WNHopmaLia OTHOCHO CbLUECTBEHUTE NPEefnonoXeHUsl, OLIEHKM W AOMNYCKaHWA, KOUTO
oKasBaT Hali-3Ha4YUTENHO BNUSHIE BbPXY NPU3HABaHETO M OLEHABAHETO HA aKTUBY, Macuew,
NPUXOAK U Pasxoau e NpeLCTaBeHa no-gony.

4.24.5. O0e3ueHKa

3a zaryba ot obesueHKka ce npusHasa cymaTa, C KoATO GanaHcoBaTta CTOWHOCT Ha gaaeH
aKTUB WMV €AVHWULA, FeHepupalla napuYHn NoTouM, MPEeBUlLaBa Bb3CTaHOBMMATa WM
CTOMHOCT, KOATO & MO-BACOKaTa OT cnpaeepnueaTta CTOWHOCT, Hamanewa ¢ pasxofute no
rnpogaxkba Ha fHafeH aKkTMe, W HeroBata cTolHocT B ynoTtpeba. lNpu msuMcnseBaHe Ha
oYyakeaHWTe ObAelyM NapuyHW NOTOLUM DPBLKOBOACTBOTG NMPABU NPeAnonoXeHWsk OTHOCHO
SbgewmTte OpyTHM nevanbu. Tesu nNpeAnonoXeHWA ca CBbP3aHM ¢ Obgewn cebutna u
obcroaTencrea. [eACTBATENHUTE pe3ynTaTk Morar ga ce pasfnuyaeaT M ga Hanoxar
3HaYUTENHN KOPEKUWKN B aKTMBWTE Ha [py)KeCcTBOTO Nnpes cliefBallara OTYETHA roguHa.

B noee4eTo criyyam npy onpefenAHeTo Ha NpUnoXUMnA SUCKOHTOR aKTop ce NpaBu oLeHKa
Ha MOEXOAALLMTE KOPEKLUM BBB Bpb3Ka G MasapHusl PUCK W pUckoBuTe hakTopy, KOUTO ca
creyuUYHI 3a OTLENHUTE aKTUBH.

4.24 6. Mone3eH XUBOT Ha aMOPTU3NPYEMUTE aKTUBU

PtkoBOACTBOTO Npepasinexga NONesHWs XMBOT Ha aMOpPTU3UPYeMUTE akTVMBW B Kpas Ha
BCEKU OTHETEH NEPMOA.

Kem 31 gexkemspn 2020 r. pLKOBOACTBOTO OMNPEAEns MOSIE3HUA KUBOT HA aKTUBUTE, KOWTO
npe4cTaBnsasa OYaKBAMWAT CPOK Ha NorisBaHe Ha akTuBuTe oT [dpyxectsoTo. [NMpeHocHUTE
CTOMHOCTW HA aKTUBWTE Ca aHanW3upaHu B NoAcCHeHWA 5 1 6. JeACTBUTENHNAT NOMNE3EH XUBOT
MOKE [ia Ce pasnu4yasa oT HanpaseHaTa oLUeHKa nopagn TEXHUYECKO U MopanHo naxabspaHe,
NpeauMHO Ha KOMMIOTBLPHO oBopyasaHe 1 codTyep.
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4.24.7, CrpaBegnuea cTOMHOCT Ha (PMHAHCOBY MHCTPYMEHTH

PEKOBOLCTBOTO W3NON3Ba TEXHUKW 3a OLIEHsIBAaHE Ha crnpaseasvBaTta CTOMHOCT Ha
(bYHAHCOBW WHCTPYMBHTU MpW Nunca Ha KOTUpaHWWU LieHW Ha akTueeH naszap. MoppoGHocTu
OTHOCHO U3MON3BaHWTE NPEANoNOXEHUA Ca NPeACTaBeHW B MOSCHEHUATa 3a (HMHAHCOBM
aKTUBW 1 NacUBM.

Mpu NpunaraHe Ha TEXHUKA 3a OLIEHSIBAHE PbKOBOACTBOTO U3MON3Ba B MAKCUMAriHa CTeneH
nasapHi AaHHW W NPEeAnoNioKEHUA, KOWTO MasapHWTE ydacTHULM Ouxa Bb3npuen npu
OLeHABaHETO Ha AafeH (hMHAHCOB UHCTPYMEHT. Korato NUACBAT NpUnoXvUMIN NazapHi aHHK,
pPL-KOBOACTBOTO M3NOnsBa CBOATA Hail-gobpa OueHKka Ha MpeanonoXeHUATa, KouTo Buxa
HanpaBuIy NasapHUTE y4acTHULUW. Te3mn OLEHKM MoraT Aa ce pasfn4yaBaT oT AelicCTBUTeNTHITE
UeHW, kouto 6Huxa OUNK onpepeneHn npW CnpaBeanMBa nasapHa cAenka Mexgy
MHDOPMUPAHM W XernaeLmn CTPaHn B Kpan Ha OTYETHWS nepuog,

4.24.8. AJeKBaTHOCT Ha pe3epBuTe

MpeueHknTe 1 JoNycKaHWATA Ce Npepasriexaar nepruognyHo 1 ca 6asupaHn Ha UCTOPUMECKM
ONUT ¥ APYTY aKkTopu, BKNIOHYUTENHO o4akBaHWA 3a 6baewn cbbuTns, KOMTO ca Bb3MOXHM
npedsug TekylwmTe oOCTOATENCTBA, NPaBW Ce aHanM3 CbLUO Taka AOKONKO MOXe jJa ce
pa3yuuTa Ha NpeLeHKkUTe 1 JONYCKaHUATA.

[MpeueHKUTE U QONYCKAHWATA, 38 KOUTO CbLUECTBYBA 3HAYUTENEH PUCK MOraT Aa NPUYUHAT
3HaYMMK Kopekuun B GanaHCOBMTE CTOWHOCTM Ha aKTMBUTE W NacuBWTe B criedgallara
th1MHaHCcoBa rofivHa npeasua;

EcTecTBOTO Ha 3acTpaxoBaTtenHus GusHec nauckea ynotpebarta Ha cHeTOBOAHW NpPeLeHKn U
AONYCKaHWs, 3a Ja ce onpedenAT BePOATHUTE/0YaKBaHNTE LETH N CBLP3aHUTE C TAX PasXoau
3a [lpyXecTBOTO MO 3acTpaxoBaTerHWM [JOrOBOPW, B CuNa KbM jAaTaTa Ha oTyeta 3a
thMHaAHCOROTO cbeTosHMe. OUEHKaTa Ha WeTuTe ce pasrnexga NepuoauyHo U 0CkLBPEeMEHsBa
npu HabpaHna HoBa MHopMaLNA.

3acTpaxoBaTenHuTe 3agbiKEHWA Ce ocyeToBogsBaT Ha 0asaTta Ha HaTpynaHaTa
VHbopmaLWs U Ha Basa CTaTUCTUHECKU 1 EMNMPUYHN OLEHKK. Benpeku ToBa geicTBnTenHuTe
pasxof4u, MOXe 4a Ce pasnuyaBaT oT oLieHKaTa. [IpeTeHunnTe 1 pasxoauTe no TAX ca TPYAHO
MPOTrHO3VPYEMM, NMOPaaN ChLLECTBYBALIN MHOXECTBO 0GCTOATENCTRA, BIUASLLA BBPXY TAX.

[Mpy u34ncneHne Ha peaepBUTE ce NPaBAT peguua NpeanonoXeHUs, OUeHKU U SONYCKaHUsA,
npeaBu Ha KoeTo feCTBUTENHUTE PesynTaTh MOraT Ja ce OTKMOHSABAT OT OYaKBaHuTe.

4.24.9. Mavgemua ot kopoHasupyc (COVID-19)

MsBrbplueHa e npeueHka npu pasrnexaade Ha Bb3AeUCTBMETO, KOeTO naHgeMusTa Ha
xopoHasupyc (COVID-19) e okasana wnu Moxe aa uMa BbpXy APYXeCcTBOTO Bb3 OCHOBA Ha
usBecTHata uwHdopMmaumsa. Toea chobpaxeHue ce pasnpocTupa BbpXY eCTECTBOTO Ha
npeAnaraHUTe NPOAYKTW WM YCNyri, KIMEHTATE, Bepwrata Ha AOCTaBKW, MNepcoHana u
recrpacckuTe pernoHn, B Kouto [pyXKecTBOTO onepupa. PasnuuHo OT NOCOYEHOTO B
KOHKPETHW Benexkn, NOHACTOAWEeM HE U3rMexga HATO ChLECTBEHO Bb3ASACTBUE BLPXY
(PDUHAHCOBUTE OTYETH, HUTO 3HAYUTENHW HECUIYPHOCTW MO OTHOLIEHWE Ha CbOUTUA unu
YCINOBWS, KOUTO MoraTt fa noBrnusiAT Ha NpeanpuATUeTo HebnaronpuAaTHO KeM paTarta Ha
OTYMTaHE UNW BMOCINEACTBME B PE3YNTAT Ha NaHgeMuATa Ha kopoHaeupyc (COVID-19).

3a oT4eTHUA nepuog, NaH4eMusATa OT KOPOHABMPYC He OKasa CepUO3HO HeraTMBHO BIMAHWE
BbpPXY 3acTpaxoBaTenHata fenHocT Ha [pyxecTteoto. Cnag B NpeMWAHUTE MpUXoaU B
pesynTart OT pasnpocTpaHEHUETO Ha BUpyca He € oTdeTeH. lNpeMuitHuTe npuxogu Genexart
OTHOCWTENEH cnaf, OCHOBHO nopagu crneuudukata Ha 3acTpaxoBartenHus My noptdenn,
KOWTO BKTOYBA npugobutu ot xeHepanu >KueoTosactpaxoBaHe” ALl gorosopw, ronsm
NPOUEHT, OT KOUTO M3Th4aT B Nepuoga ac 2024 r. B pesynrtar Ha ToBa npes 2020 r. ca nateknun
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358 6p., a npes 2021 r. ce o4akea ga nagexupar 280 6p. XMBOTO3aCTpaxosaTenHu 4orosopa
CbC CNIECTOREH XapaKTep.

MNpwv wnsnnatenuTe o6e3lieTeHWs M 3aCTPaxOBaTENMHW CYMU € OTYeTeHO 3HaYMTENHO
HamaneHwe, OCHOBHO Nopaau chnaj B NpeAABeHNTe NpeTeHLUU 3a CMBPT.

BnuanuneTo Ha kpusaTa nopogeHa oT NaHAeMUATa A0BEAe A0 3Ha4UUTENHU CnagoBe U CUMHK
hnyKToaLun B NasapHUTE LieHN Ha chMHaHCOBUTE Nasapy B HavanoTo U cpegarta Ha 2020 r.
KbM kpad Ha nepuoga CTOMHOCTUTE KbM (PMHAHCOBUTE aKTMBM Ca OTHOCUTEMHO
Bb3ICTAHOBEHWU U CTABWUIHK, Nopaan KOeTO PBKOBOACTBOTO NpuemMa, Ye HETHUAT akyMynupaH
edeKkT KbM 31 JekeMBpyY e HeChLUECTBEH BbpXy (hMHaHCOBUTE aKkTMBMW Ha [pyXecTROTO.

5. HematepwuanHwu akTuBH

HemaTtepuanuute akTueu Ha [pyxecTBOTO BKMIOMBAT NpUAoGUTA COMTyepHN MPOaYKTY.
banaHcoBaTa MM CTOWHOCT 3a TeKyLWUA OTYETEH Mepuog Moxe ga Gbhe npeacTtaBeHa Mo
CrefiHUS HauuH;

Codptyep O6wo
‘000 ne. ‘000 na.
BpyTtHa 6anaHcoBa CTOMHOCT 359 359
Cango kem 1 sHyapy 2020 1.
Hosonpugobutn - -
Cango k=M 31 gekemspu 2020 T, 359 359
AMopTuszauun
Cango kem 1 aHyapu 2020 r. (357) (357)
Hauucnena amopTusauma (1) {1
Cangop kem 31 nexkemspn 2020 r. {358) {358)
BanaHcoBa cTOAHOCT KbM
31 pekemBpu 2020 r. 1 1
Codiryep O6uo
‘000 ne. ‘000 nB.
BpyTHa 6anaHcoBa CTOMHOCT 356 356
Canpo kbm 1 AHyapu 2019 .
Hosonpugotutu 3 3
Cango kem 31 gekemepun 2019 . 359 359
AmMopTHUzaums
Canpo kem 1 AHyapn 2019 T. (326) (326)
HauncneHa amopTusayma (31) (31)
Cango kem 31 gekemepn 2019 1. (357) (357)
BanaHcoBa CTONHOCT KbM
31 nekemMBpu 2019 1. 2 2

Bewykin pasxogu 3a amopTusauus 1 ot obesleHKa ¢a BKMHOYeHW B oT4eTa 3a BceobxBaTHMSA
foxoa Ha pea ,AOMUHUCTPATUBHN pazxoan”.

OpyecTBOTO He € 3anoXuro HematepuanHu akTMBW KaTo ofesneyeHuss Mo CBOW
3a4BIDKEHWA.

3K Crernacve Al HAMa ObaeLln aHraXUMEHTU W AOrOBOPEHOCTW 3a NpugobusaHeTo Ha
HemMaTepuanHi akTUBW,
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6. WmoTtu, malumHu U obopynBaHe

31

WmoTuTe, MawuHuTe U obopyaBaHeTo Ha [pyXecTBOTO BKIKOUBAT KOMMOTbPHA W oduc
TEXHWKA, TPAHCMOPTHU cpefcTea, oduvc ob3aBexaaHe W akTMBM ¢ NpaBo Ha nonasaHe (HaeMm

Ha otbuc). BanaHcoBaTa CTOMHOCT MOXe Aa Obhe aHanuaupaHa, KakTo crneaga:

Aktuec  O6Gopy- [logo- Komio- Toan-
npaBo HAa gQBaHe W OpeHUA TbpHO P
cnoptHn Obwo
non3seaHe CTOMAHCKK Ha HaeT o06oOpy- cpencTea
Crpagu WMHBEHTap akKTMB [JBaHe pen
‘000 ne. ‘000 nB. ‘000 nB. ‘000 NB. ‘000 NB. ‘000 nB.
BpyTHa 6anaHcoRa
CTOWHOCT
Cango kbm 1 aHyapun 2020 r. 826 70 91 48 176 1211
Hoeonipungobutn akTnen 11 - - 6 - 17
OTnUCcann akTnem - (N - (2) - (3)
Canao kM 31 gekeMBpwM
2020 r. 837 69 91 52 176 1225
AmopTnzauuna
Cango kbm 1 sryapu 2020 T, (84) (17) (9) (40) (134) (284)
OTnucaHm akTmen - 1 - 2 - 3
AmMopTuzaums (85) (10) (9) (8} {16) (128)
Canno kM 31 Aekemepi (169) (26)  (18)  (46)  (150)  (409)
BanaHcoBa CTOMHOCT KbM
31 nekemepu 2020 r. 668 43 73 6 26 816
Aktuec OBGopy- Mopo- Komnio- ToaH-
npaBo HaAa gBaHeE M OpeHWA TbPHO P
cnoptim  O0Owo
nonseaHe CTOMaHCKUW Ha HaeT obopyAa- cpencTRa
crpajM WVHBEHTApP aKTUB paHe CPCA
‘000 nB. ‘000 Nne. ‘000 ne. ‘000 ne. ‘000 ne. ‘000 nB..
BpytHa 6anaHcora
CTOHMHOCT
Canpo kem 1 AHyapu 2019 r. - 90 91 68 122 371
[TepBOHaYanHe NpunaraxHe )
Ha MC®O 16 826 y - 826
Hoeonpugobutu akTnen - - - 4 bq 58
OTNMCaHN aKTMBK - (20) - (24) - (44)
Canpgo kbM 31 gekeMmBpH
2019 T. 826 70 91 438 176 1211
AMopTuzauun
Cango keMm 1 sHyapu 2019 T. - (28) - (55) (122) (205)
OTnucaHn aKkTuen - 20 - 24 - 44
AMopTusauns (84) (9) (2) {9) (12) (123)
Sanno it 31 Aekemepy (84) (17) (9)  (40)  (134)  (284)
BanaHcoBa CTOMHOCT KbM 742 53 82 8 42 927

31 pexkemepu 20191,

AKTMBUTE C NpaBo Ha nonseaxde (ouc) ca NPefcTaBeHM KaTo YacT OT UMOTY, MaluHK U
ChOPBXEHUA, 8 3aAb/DKEHUATA KaTo 3aAb/BKEHWA Mo NU3UHIOBW LOrOBOPW B MacvBa Ha

oT4eTa 32 (DUMHAHCOBOTO CBLCTOAHWME (NOsiCHEHMe 7). 3a KopekuuuiTe,

CBbp3aHKu ¢
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nepeoHadanHoTo npunaraHe Ha MC®O 16 Nuaunr” Ha 1 anyapu 2019 F., BUWKTE NOsACHEHNe
3.1.

Mpes 2020 r. [pycecTBOTO € NPU3HANO NIM3MHICBW 8KTUBW W NIM3WHIOBUM 3a4bIDKEHUA Camo
BbB BpBb3Ka ¢ OHE3W LOrOBOPK 3a JNU3WHI, KOUTO ca Bunu knacuduumpaHun kato ,duHaHcoB
nnanHr cernacHo MCC 17 [TusmHre.

Benukn pasxoam 3a amopTusauMs ca BKITIOWEHWM B OTYeTa 3a nedanbara unw 3arybarta u
Apyrus BceobxsaTeH 4o0Xo4 Ha peg ,AOMUHUCTPATUBHA pasxogu”.

HK3K Covrnacue All HAMa GbaelM aHraKMMEHTM 1M OrOBOPEHOCTA 3a NpugobuBaHETO Ha
MMOTH, MalUMHWN U CBOPBXKEHWA.

ApyXecTBOTO HEe & 3anoXWio MMOTY, MaluHW KU obopyasaHe kato ofeanedyeHne no CBou
380 bIDKEHNS.

7. JInauur
2020 2019
‘000 nB. ‘000 ne.
HeTekylin 3agbmMKeHUA NO NM3NHTOBK JOMOBOPH 636 712
Tekyl 3agbrmKeHns Mo JIM3UHIoBU AOTCBOPU 36 81
OBw0 334 LMKEHUA NO AN3UMHIOBYU JOTOBOPHU 722 793

BbAelnTe MUHUMANHA NUSUHIOBY Mrawadus kbeM 31 gekemepy 2020 r. ca KakTo criegga:
ABNKUMA MUHUMAaNHW NU3UMHIOBKW NRAalaH1Ma

po1rop. otr1go5ron. Hap 5roa. obuo

‘000 nB.. ‘000 ne. ‘000 ne. ‘000 ne.

TInanHrosy nnawaHms 110 428 284 822
®duHaHcoBY pasxogun (24) {63) (13) {100)
HeTHa HacTosla CTOWHOCT 36 365 271 722

Braewure MUHUMaNHK NU3MHIOBK NNaLaHua keM 31 aexkemepyn 2019 r. ca KakTo cnejea:
ABNKMMA MUHUMaANHY NM3WHTOBM NNAAHUA

ao1rog. or1go5rog. Hags5roAa. obo

‘000 nB.. ‘000 ng. ‘000 nB.. ‘000 nB..

JNnsuHroeu nnawaHus 108 529 280 917
®duraHcoBKW pasxoau (27} (84) (13) (124)
HeTHa HacTosa CTOWHOCT 81 445 267 793

Mpes 2019 r. OpyxecTeoTo e npupobuno asTomMobun nNpu YCNoBMATA Ha OOroBopw 3a
huHaHcoB nuanHr. MpuaobuTuaTt asTomMobun no QoroBop 3a (MUHAHCOB NU3MHT € BKIYeH B
ChCTaBa Ha TpaHCNopTHWUTE CPedcTBa KaTo aKTUBM ¢ NPaBo Ha Non3saHe agTomobunu ¢ ueHa
Ha npuaotyeaHe 54 xun. nB. u kbMm 31.12.2020 r. e ¢ 6anaHcoBa cToMHOCT 26 xuUn. MB..

bBraeluTe MUHUMaNHU NU3VHIOBK NNaiaHna kem 31 gekemepun 2020 r. ca KakTo criefsa:
AJBbmKUMU MMHUMANHUA NU3MHIOBU NNAaLWAHNUA KM

31.12.2020

oo 1 roguHa oT 1 Ao 5 rogMHK QOouwo

‘000 nB. ‘000 ne. ‘000 nB.

T3vHroBm nnawlanusa 9 26 35
®UHaAHCOBM pasxoau (2) (M (3)

HeTHa HacToAwWa CTOUHOCT 7 25 32
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OpyxecTBoTo Haema othuc crpagm. C U3KITOYEHME Ha KPATKOCPOMHNTE 4OroBOPK 38 MU3NHF I
NW3MHra Ha aKTUBM C HUCKA CTOMHOCT, BCEKW MU3VHT Ce OTpassiBa B OTYeTa 3a (DUHAHCOBOTO
CbCTOAHWE KATO aKTUB C MPaBO Ha NOfi3BaHe W 3agbipkeHue no nusuHr. fpomeHnueuTe
JIK3UHIOBM NITaLaHKUsA, KOUTO He 3aBUCHAT OT UHLEKC UMW NPOMEHNUBK NPOLEHTN (Hanpumep,
NU3UHTOBW Nnawaxus, Basupadn Ha NPOLUEHT OT NpogaxkbuTe Ha pyKecTBOTo) ¢e U3KMKYBaT
OT MbPBOHA4ANHOTO OLEHABAHE Ha NacvBa W akTMBa Mo FIN3WHra. JpyXecTBOTO KnacuguLmpa
AKTUBMTE CW C NPaBo Ha NON3BaHe Mo rocneaoBaTesied Ha4dH B CBOUTE MMOTH, MALLIVHKA W
obopyasaHe (nosicHeHue 6).

Beeku nuanHr oBukHoBEHO Hafnara orpaHudeHKe, Ye aKkTUBUTE C NPpaBo Ha NonsBaHe MoraTt Aa
6bAaT U3nornasaHn camo oT [pyKecTBoTO, OCBEH ako [py)KecTBOTO MMa AOroBOPHO NpPaso Aa
npecTAaBa Nof HaeM akTuea Ha TpeTo nuue. flnanHrosuTe JOroBopy UM He Morar ga ovaart
OTMEHEHW, NN MoraT Aa 6b4aT OTMEHEHW CaMO NPY 3annallaHe Ha 3HaYMTENHM CaHKuuK 33
NPEeACPOYHO NpekpaTaBaHe. Hakow NU3MHIOBKM JOroBOPWM ChALPXKAT ONUWA 33 AWMPEKTHa
MOKYMKa Ha OCHOBHWA aKTVB N0 NU3UHra B Kpas Ha cpoka Ha fJoroBopa UNW 3a yaobfXasaHe Ha
NU3KMHIOBKMA [orosop 3a criedeall cpok. 3abpaHeHo e Ha [pyxecTBoTo ga mnpofasa unu
3anara HaeTuTe akTueu kato obeaneveHne. CwrnacHo JoroBopa 3a NU3VHF Ha otue crpagarTa,
AdpyxecTBoTo TpsAbBa fa NogabpXa HaeTuTe UMOTH B 400pP0 CBCTOAKKE.

Brgelute MUHUMANHW NA3MHIOBM rrialladma kem 31 gekemepu 2020 r. no goroeopu 3a
TNW3WHT, NPU3HATK KaTO aKTUBI C MNPaBo Ha NonsBaHe crpafn, ca KakTo cnegea:

OBbmKMMKU MMHUMaNHM NIM3UHIOBK NNaUlaHus

o 1 roa. otr1pn05 Hapnb5roa. obwo

roa.
‘000 nB. ‘000 ns.. ‘c00 nB.. ‘000 n..
Tv3vHroBx nnaLLaHus 101 402 284 787
®uHaHCoBK pasxogn (22) (62) (13) (e7)
HeTHa HacTosALWa CTOMHOCT 79 340 271 690

JIuzuHroeum nnawaH1a, KOMTO He ce NPU3HaBaT KaTo NnacuB

OpyxectBoTo € M3bpano ga He MpU3HaBa 3agbIMKEHWE MO NW3WHIOBM AOTOBOPU, aKko Te ca
KpaTKOCPOMHN (MU3WHMM ¢ OYaKBaH CPOK OT 12 mecela Uin No-Mariko} unm ako Te 3a Haem Ha
aKTMBM C HuUcKa cTolHocT. [Mnawadua, HanpaBeHW No Tesn NWU3WHIOBM [JOrOBOpU, Ce
NPU3HABAT KaTO Pasxof No NUHERHWs MeToh,. B gonbriHeHwne, HAKOWM MPOMEHIUBN JIM3NHIOBY
nnawaHusa He MoraT ga 6baar NpU3HaBaHW KaTo MNMUSMHIOBK MacusK W ce NPW3HaBaT KaTo
pasxof B MOMEHTA Ha Bb3HUKBAHETO WM.

Pasxogute 3a 2020 r.,, cBbLp3aHu C NNawWaHWs, KOMTO He ca BKMOYEHW B OLEHKaTa Ha
3a4LMKEHMATA MO NU3WHIOBW AOrOBOPW (OTHETEHW KATO pasxofu 3a BLHWHW YCIyry,
BKIIOYEHU B NoAcCHeHUe 31), ca B pasmep Ha 20 xun. ne.

PasxoguTe 3a NMXBU MO NW3VMHIOBM [OrCBOPY Ca BKMKOYEHW BLB (PUHAHCOBUTE pasxoan 3a
rogvHarta Ha peg ,Jpyrv oMHaHCOBK NMPUXoaM U pasxogu, HETHO" OT oT4yeTa 3a ne4yandara
unun sarybata n apyrua eceobxeateH HoOXog, 3a roguHaTa, npukioysawa Ha 31 gekemspu
2020 r. ca B pasmep Ha 27 xun. ne. (cnpamMo 29 xun. ns. 3a 2019 r.).

OBLWNAT N3Xo AL NapUyeH NOTOK 3a NU3UHIOBY A0roBOPK, KOUTO Ca NPU3HATA KATO NacuBK B
oTuveTa 3a PUHAHCOBOTO CLCTOAHME, 3a roguHaTa, npuknyBawa Ha 31 gekemepn 2020, e
109 xvn. nB. (cnpameo 117 xun. ne. 3a 2019 r.).
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NameHeHneTo BLB (hMHAHCOBUTE 3aAbMXEHUS U BL3HUKHANUTE NapuyHM NoToun Moxe aa
Obae npocneaeHo B creppawjata Tabnuua;

KpaTkocpoutda /[lbnrocpouna Obuwo
vyacTt vyacT
‘000 ne. ‘000 ne. ‘000 ne.
BanaHcoea cTOMHOCT KbM 1 AAHyapu
2020 r. 81 712 793
Henapuyrnu npomeHu:
- WHpekcaums 1 10 11
- Hauucnenn nmxen 27 - 27
- Pexnacudmkauua Ha HeTekywa B 86 (86) -
Tekywa vact
MMapuyru npomeHu:
- [MnawaHwns _ (109) - (109)
BbanaHcoBa CTOMHOCT KbM 31 86 636 722

Aekemepwn 2020 r.

8. WNHBeCTUUUOHHMW KMOTH

[TpomeHuTe B BanaHcoBUTE CTOMHOCTY, NPpeACTaBeHn B 0TYETa 33 (DMHAHCOBOTO ChLCTOAHME,
mMorat ga 6vgat 0600LLeHN, KaKTO crieaBa:

31 pekemBpy

‘000 ne.
BanaHcoBa cTOMHOCT KbM 31 aekemepu 2018 r. 92
HeTtHa ne4yanba oT NpoMsAHa Ha cnpaBegnueaTa CTOMHOCT 8
BanaHcoRa cTOWHOCT KbM 31 gekeMBpu 2019 1. 100
HetHa nevanba oT npomsiHa Ha cnpaeegnueaTa CTOAHOCT 3
BanaHcoBa cToHOCT KbM 31 gekemepu 2020 T, 103

MHBECTUUMOHHNTE MMOTM He Ca 3anoxeHW KaTo obesneveHue No 3aemu. |-|ID83 nepuoga
,U,py}}{eCTBOTO HE € oT4eno npuxoan oT oThaBaHe Ha MHBECTULMOHHN MMOTH.

9. [OwbnrocpouHyn (pUHAHCOBU AKTUBM

Cymute, npusHaTtv B oT4eTa 3a (OUHAHCOBOTO CLCTOAHME, CE& OTHACAT KbM CNEfHUTe
KaTeropmv gunrocpodHN (UHAHCOBU aKTUBN:

2020 2019
‘000 nB. ‘000 ne.

GuHaHCco8U akmuelU Ha pa3nonoxeHue 3a rpodaxba:
LleHHu kHuka 1 gbnrosu obnvraymm 303 357
@uHaHCO8U akmueu, omyumaHu o cnpasednuea cmolHocm
8 omuyema 3a doxodume, onpedeneHu Kamo makusea npu
NBPEOHAYANHOMO NpU3HasaHe:!
LleHHW kHWXKa, NPUEeTU 3a TbProsuA Ha perynupaHy nasapu
Ha LeHHWN KHKa — akuun, gAnose B 4OTOBOPHU hoHaoBeE 1
KopnopaTtueHM obnuraumm 4 580 5697
4 883 6 054
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9.1. ®uHAHCOBM aKTUBU Ha Pa3nNoONoXeHUe 3a npoaaxta

PUHAHCOBUTE aKTUBM Ha pasnosioxkeHne 3a npofdaxba ca ASHOMWHVpPpaHW B Gbrapcky reea
W ce TbpryeaT Ha nybnudHa doHgosa Copca. OTuuTaT ce Mo cnpasegliea CTONHOCT.
CnpageanueaTta MM CTOWHOCT € onpegeneHa Bb3 OCHOBA Ha TEXHWTE KOTMPaHW UEHW KbM
AaTtarta Ha huHaHcoBuA otdet. lNMevanbuTte v 3arybuTe ca npusHaTyM B Apyr BCeoOXBaTeH
aoxop (HeTHa 3aryBa 13 xun. ngz.).

PuHaHCOBUTE aKTMBK Ha paznonoXeHue 3a npoaaxba npegcraensBaT npuaocbuTn oAbPXaBHU
LeHHUY KHU#Ka emuTMpaHy oT MusucTepceTee Ha douHaHcuTe Ha P. Bbenrapua, rapaHTupaHy ot
Obpxasata. Cnpaeegnveata UM CTORHOCT, BKMIOYUTENHO HauvMcrneHata nuxea Kem 31
gexemepn 2020 r., e KakTo cnegea:

2020 2019
‘000 ne. ‘000 nB.

CnpareanuBa CTOHHOCT:
ObpxaBHW LUEeHHW kKHwka, P. Bsnrapus 303 357
303 357

WHeecTyunte ca I'IpM,EI,O6MTM B CbLOTBETCTBME C M3aNCKBaHwsaTa Ha Kogekca 3a
3acTpaxoBaHeTo 3a MHBeCTUpaHe coBcTBEHN cpeactea € Lell noKpuBaHe Ha 3agbihKeHWA no
3acTpaxoBaTenH JOrosopy rMpi OCbLUECTBABAHE Ha 3acTpaxoBaTenHaTa 4elHoCT.

YuypepeHa e 6aHKkoBa rapaHuua B , Tekcum BaHk™ ALl, 8 pasmep Ha 38 xun. eepo (75 xun. ng.).
["apaHUKATa € B nonsa Ha Bb3NoXuTen No obwecTBeHa nopkyka U € ¢ naaex 30 anpun 2022
r. B Tasu Bpb3ka ca npegoctaseHn kaTto obesneveHne gbpKaBHU UEHHW KHKE, KOUTO KbM 31
dexemspu 2020 r. vmaT cnpaBefnvea CTCHAHOCT B pasMep Ha 86 xun. ne. (2019 r.: 89 xun.
nB.).

9.2. ®uUHaAHCOBM aKTMBHM, OTYMTAHW MO chnpaBeanMBa CTOMHOCT B OTYeTa 3a
Aoxoaure

PrHAHCOBUTE aKTUBMK, OTYMTAHKM MO CripaBeanvBa CTOMHOCT B nevanbata wunu 3arybarta ca
onpedensHN KaTo Takvea Npu MbpBOoHaYanHo fpusHaBaHe, NpeacTaBnsasaT WHBECTULMK B
AOroBopHY hoHAOBE, aKUMK K KopriopaTUBHU obnuraluun, 3akyneHyn 1 yrpaensasaHy ¢ Len
Cb3gaBaHe U nojAbpKaHe Ha WHBECTULUMOHHW CMETKM Ha KIWeHTM No [OroBopu 3a
3acTpaxoska XXMBOT, CBBLP3aHW C MHBECTUUMCOHEH (DoHA.

dUHAHCOBUTE aKTMBUW ca OLEHEHW MO crpaseanuBa CTOWMHOCT, onpefeneHa Ha GazaTa Ha
BopcoBn KOTUPOBKM KbM faTaTa Ha (hMHAHCOBUS OTYeT.

2020 2019
‘000 ne. ‘000 ne.

CnpaBegnuea CTOMHOCT:
IanoBe B KONEKTUBHN WHBECTALMOHHI CXeMU 4 511 5586
KopnopatueHu obnuraumy, cBbp3aHy ¢ Xxeax horg 69 111
Ob6wo 4 580 5697

Mevanbute 1 3arybuTe ca NpUsHATX B OTYETa 3a Aoxogute Ha pepg ,3aryba ot dMHAHCOBU
akTMBM W MacMeBuM NO cnpasefnvea CToliHocT B nevanbata wnu 3sarybarta, HeTHO’
(MoscHeHwe 33).

3a noseuve MHMOPMALMA OTHOCHO KPeOUTHWUSA PUCK, CBBLP3aH ¢ AbMArocpoYHUTE (PUHAHCOBU
aKTUBW, Ha KOWUTO & uanoieHo [JpyecTBoTo (BWXK nosAcHeHne 43.2.2.).
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Bukrte nosicHenve 4.13. 3a uMHthopMauusas OTHOCHO CYETOBOZHATA MNOMMTMKa 3a BCAKA
KaTeropusa UHaHCoBW MHCTPYMeHTW. OnncaHve Ha nornuTUKkaTa 1 UenuTe 3a yrpasneHuwe Ha
prcka Ha ApyXecTBOTO OTHOCHO (hMHAHCOBUTE MHCTPYMEHTW, BKIMKOYBALLO LIEMNM WU NONUTUKM
Ha MEHWIKMBHTA, € NPEeACTABEHO B NOACHEHWE 43,

10. OTcpoYeHN BaHBLYHU aKTUBH

OTcpoyeHuTe paHbLM BLIHMKBAT B PE3ynTaT Ha BPEMEHHM DasnuKu W HeusnonssaHu
AaHBYHM 3arybu v moraT Aa 6baaT npeacTaBeHn Kato crneasa:

OtcpoueHn paHbYHM akTuBn 1 AaHyapu [pu3Hath B neyan6ara 31 gekemMBpm

2020 unu sarybata 2020
‘000 ne. ‘000 nB. ‘000 ns.

Tekywn nacueu

KomrieHcupyemMm oTNYCKA K

NeHCMOHHK Bb3Harpa)xaeHns 4 - 4
4 - 4

Mpu3HaTH KaTo:
OTcpoueHn AaHbYHU aKTUBH 4 - 4

OTcpoYeHuTEe JaHbUM Bb3HUKBAT B PE3YNTAT HAa BPEMEeHHW pasfukn U Hewsnon3BaHu
DaHbYHY 3arybu 3a npeaxoaHuA Neprog morat ga 6bgat npeAcTaBeHn KaTo crejsa:

OTcpoyeHu AaHBLYHU aKTUBKM 1 AHyapu [Mpu3HaTti B nevan6ata 31 nekemBpun

2019 unu 3arybarta 2019
‘000 nB. ‘000 niB. ‘000 nB.

TeKywWMu nacuBu

KomMneHcupyeMm OTNYCKA 1

NEeHCUOHHW BL3HarpaxkgeHus 4 - 4
4 - 4

Mpu3HaTh Kato:
OTcpoyYeHu JaHBLYHU aKTUBU 4 - 4

[ipyxecTBOTO He € NPU3HAaNc OTCPOMEH AaHBYEH aKTUB BbPXY 3arybarta cu 3a npeHacsaHe KbM
31 aexemepun 2020 r., nopagu cnaseade Ha NpUHLUMNA Ha NPeanasnBoCT 1 U3UCKBAHUATA Ha
MCC 12, Janbum BbpXY neyanbarta’ oTCpoYeHU AaHbYHY aKTUBK, Aa Ce NPU3HAaBaT caMo Npu
oyaKBaHe 3a AOCTaTbYHW AaHbYHM fevandu B 6baeleTo. PLKOBOACTROTO Ha APYKECTBOTO
npuemMa 3a NpasWnHO OTCPOYEHUA akTUB BbpXy 3arybaTta aa 6bae camo cnosecTeH. CymaTa
Ha HenpusHatuA aaHbyeH aktue KbM 31 gekemepn 2020 r. e B pazmep Ha 112 xun. neea.
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11. KpaTKkocpo4Hu (hpMHAHCOBH aKTUBU

KpaTkocpouHuTe (hUHAHCOBW akTUBW Npe3 NpeAcTaBeHUTe OTHETHU NepUoan ca AbpXaHn 3a
ThPryBaHe W BKIIOYBAT MHBECTUUMM B KOPIOPaTUBHWA aKLMM, NpMacbuT Npu yCroBusTa Ha
FIOrOBOPM 3@ PENC Ha LUEHHN KHWXa W KOpnopaTueHM obnuraumm, KouTo ca AbpXaHu 3a
TbPryBaHe B KPATKOCPOYEH repmoa,.

CnpaBseannBa CTOWHOCT

2020 2019
‘000 nB.. ‘000 nB..
®UHAHCOBU aKTUBM, AbpKaHW 3a ThbpryBaHe (0TYMTaHu
no crpaeegnuea cToWHocT B nevan6arta unu sarybara:
WMHBeCTULMK B aKUMK 12 924 11 336
WHBecTULMK B AANOBE B KOMEKTUBHM WHBECTULIMOHHN
cXemu 3014 3744
WHeecTMUMN B KopnopaTMBHA o6nuraumm 2928 3211
MHBeCcTUUMN B ALPXABHU LIEHHW KHMXA 6 094 6 317
24 960 24 608

KpatkocpouHuTe hUHaHCOBM aKTUBY ca OLIEHEHU NO CNpaBeanMBa CTORHOCT, onpeaeneHa Ha
HazaTta Ha GopcoBUTE KOTUPOBKK KbM AaTaTa Ha (OMHAHCOBUS OTYET.

MevanBute 1 3arybuTe ca npyvaHaTh B OTYETa 3@ A0X0AMTE Ha pef ,3arybu oT duHaHCoBM
aKkTMBM W NacuBuM NO crnpasegnuBa CTOWHOCT B nedanbarta wnu 3arybata, HeTHO®
(noacHeHue 33).

Kem 31 gekemepun 2020 r. n 31 gekemepyu 2019 r. OpykecTBOTO € CTpaHa Mo QOroBopu 3a
Peno Ha ueHHU kHka. B Taan Bpb3ka kM 31 aekemepu 2020 r. gbprkaBHY LEHHN KHWKA CbC
cnpaeeanea cToAHOCT B pasmep Ha 3 570 xun. ne. (2019 r.: 3 711 xun. ne.) ca npegocraBeHn
kaTo ofesrne4eHne no JOroBoOpY 3a PEro Ha LIEHHWN KHIKA.

12. BaeMaHus1 No 3acTpaxoBaTenHn JOroBopu

2020 2019
‘000 ne ‘000 ne

BsemaHua 3a Hadyncneru npemMnin No 3acTpaxoBaTenHW AOTrCBOPH,

BpyTHO 265 345
ObesueHka {82) (132)
BzemaHua 3a Ha4YMCNEHN NPEMKUK NO 3acTPaxoBaTENHU JOTCBOPK 183 214

BtB B3eMaHWATa ca BKNHYEHN B3EeMaHWA N0 akTUBHU acTpaxopatTesiHKu JOorcBopn.

BanaHcoBaTa CTOWHOCT HA OfOBECTEHUTE B3eMaHUs MO 3acTpaxoBaTefHW onepauun ce
pobnwkaea [0 TAXHATA cripaBejnuBa CTOWHOCT KbM paTaTa Ha oTdeTa 3a (hMHaHCOBOTO
CbCTOsHNE.
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13. THLpProBcKK U Apyru BaemMaHus

2020 2019

‘000 nB ‘000 ne

ABaHCOBW BHOCKW 33 KOpriopaTuBeH AaHbK - 24

THproeck B3EMarmA 12 12

ABaHCOBK nnawjaHus 16 10

BaemaHuA 33 gnBuasHTH 49 49
HauucneHu nagexupany MXBU No KopnopaTtueHn

obnuraumm v JUK 4 29

81 124

38

Bcwuku B3emaHus ca  kpaTkocpodHn. HeTHata GanaHcoBa CTOMHOCT HWa TLProBCKuATE

B3eMaHuA ce nNpueMa 3a pasymHa npmﬁnwsmenHa OLeHKa Ha Ccnpagegnueata MM CTOMHOCT.

BCWYKM TLProBCKW B3emMaHWA Ha [pyXKecTBOTO ca NpernegaHy OTHOCHO WHAWKAUMA 3a

obesteHka.

14. B3emaHuA No JOrOBOPM 3a Peno Caenkn

2020 2019
‘000 nB.. ‘000 nB.
INaBHWLA NO 4OroBOp 3a Peno CAENKW Ha LIeHHW KHNKA 250 -
HauucrnieHu nnxen 7 -
257 -
15. Mapu n Nnapu4HK eKBUBanNeHT!
MapuTe M NapUYHNTE EKBUBANEHTI BKMNOYBAT CNEgHNTE ENEMEHTH:
2020 2019
‘000 nB. ‘000 nB..
MapwyHu cpegcTea B GaHku U B 6poiA B;
- BbNrapcky nesa 91 229
- eBpo 19 195
Mapu 1 napMyHU eKBUBAITEHTH 110 424

Kbm 31 gexemspu 2020 r. [IpyxecTBoTO HAMa BnokupaHu napy 1 napuyHy eKBUBaNEHTU.

16. Co6cTBeH KanuTan

16.1. AKuuoOHepeH KanuTan

PernctpnpadngT kanutan Ha [ApyxecteoTo ce csetou oT 118 000 6poa obukHOBEHU akUnMn C
HOMWHanHa CTOWMHOCT B pasmep Ha 100 ne. 3a akywa. Bcouuxku akumm ca ¢ npaeo Ha
nonyyaeaHe Ha AVBUAESHT U NUMKBMAAUMOHEH AAN U NpeacTaBnsaBaT €guH rnmac oT obLoTo

cbbpaHne Ha akUuMoHepuTe Ha [pyXecTBoTO.

2020 2019
bpoit Bpoi
aKuum aKummn
Bpolt uzfageHn 1 HansbNHO NNaTeHW akuun:
B HauyanoTo Ha roguHaTa 118 000 118 000
O6w 6pofi akuum, u3aaneHn U HaNBLMHO NnareHu Ha 31
OeKeMBpU 118 000 118 400
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lMNoguwer pmHaHcoB oT4eT
31 pexkemepn 2020 r.

PasnpegeneHne Ha akUMOHEPHWS KanuTan Ha [pyXecTBOTOo e KakTo cneapsa;

31 31 31 31

OeKeMBpU  OeKeMBpU OeKeMBpPU OeKeMBpH

2020 2020 2019 2019

Bpoit akuumn % DBpo# akuum %

»Yeb duHaHc XonguHr® All 98 100 83.136 % 98 100 83.136 %
-1 eKcum baHk" Afl 11 700 9.915% 11 700 9.915 %
MoK ,Cxrnacue” ALl 8 200 6.949 % 8 200 6.949 %
118 000 100 % 118 000 100 %

17. Peseps oT nocnepsawa oueHka Ha (pUHAHCOBM AKTUBU Ha pa3snosiokeHue 3a
npogaxoa

PesynTtaTthT oT flocnegpalia oLeHKa Ha hMHaAHCOBK aKTMBM Ha pasnonoxeHue 3a npofaxba
kM 31 aekemspun 2020 r., npeacTaBnssa akyMynvpaH oTpruaTeneH NpeoLleHbYeH pe3eps B
pasmep Ha 27 xwun. ne. (2019 r.: oTpuLaTeneH NpeoLeHbYeH peaeps B pa3mep Ha 14 xun. n..).

HavanHo cango 3a nepuopa
MonoxuTenHW pasnuk1 OT NPeoLEHKa
OTpuuatenHn pasnuky oT NpeoLeHKa
Kpaino cango 3a nepuoaa

18. Opyru pesepeu

Canpo kbM 1 siHyapu 2019 T,

PasnpegeneH tuHaHcoe pesynrar
Canpo xbMm 31 nekemepu 2019 .
Canpo kbM 31 gekemBpu 2020 r.

19. 3acTpaxoBartenHy Nnacuem

lMpeHoOC — NpeMUeH peseps

Peseps 3a npeacToawy nnattaHus
MaTeMmaTnyeckn peseps

sin Ha npesacTpaxoBaTens

Pesepbu 3a 6baelye y4acTue B Aoxoga

Peseps no sactpaxoeka ,JKuBoT", cBbp3aHa ¢
VHBECTULIMOHEH hoHA

3acTpaxoBaTenHu pe3epeu
Aan Ha npesacTpaxoBaTtens

2020 2019
‘000 nB. ‘000 nB..
(14) (3)

- 3

(13) (14)
(27) (14)
O6wm

pesepBU

‘000 ne.

58

184

242

242

2020 2019
‘000 nB ‘000 nB
609 602
232 183

8 057 8514
(20) (14)

4 4

3 882 9 289
4145 4 821
13 047 14124
(20) (14)
13027 14 110
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MNoguweH dhMHaHcoB oTuHeT
31 pekemepu 2020 .

3acTpaxosaTenHute peaepei Ha X3K ,Crrnacne” Al 3a 2020 r. 1 2019 1. ca hopmupaHi npy
crnaseaHe Ha usnuckeaHusaTa Hapepdba N2 53 ot 23.12.2016 r. 3a W3NCKBAHMATA KbM
OTYETHOCTTA, OUEHKaTa Ha aKTUBWTE W NnacusuTe U obpasyBaHETO Ha TEXHUYECKNTE Pe3epBHn
Ha 3acTpaxoBaTenuTe, npesacTpaxosaTtenuTe n MapaHUMoHHNS hoHA.

3aaLmKeHWsATa Flo BUAOBE NPOAYKTU Ca KaKTo crneppa:

2020 2019
‘000 ne ‘000 ne
MNpeHoc — npeMKUeH pesepe 609 602
3acTpaxoska Kneot” 79 85
3actpaxoBka ,2KUBOT", CBBLP3aHa ¢ MHBECTULMOHEH
doHg, 29 2
JonbnHuTenHa sacTpaxoeka 183 190
3nononyka 35 34
CpodHa 3acTpaxorka ,Kueot” 253 260
HeTcka sacTpaxoBka 30 31
MeHcua u peHTa - -
Pesepr 2a npeAcToAM NNaWaHUA 232 183
3acTpaxoska Hueot” 4 6
3actpaxoBka 2KMBOT", CBbp3aHa ¢ MHBECTULMOHEH
thoHa 8 2
HonbnHuTenHa sacTpaxoska 121 102
CpoyHa 3acTtpaxoeka ,2KusoT” 70 63
MeHcua 1 peHTa ' 3 -
HeTcka sacTpaxoBka 8 1
3nononyka 18 9
MareMaTU4eCKU pesepB 8 057 8 514
3acTtpaxoeka ueot’ 5323 5794
- B T.M. BoHyC Knacnyecka 3acTpaxoBka
sKusot” 3 3
[an Ha npesacTpaxosarens (15) (11)
3acTpaxoska usoT", CBbp3aHa ¢ UHERECTULIMOHEH
thoHa 3 4
JonbnHuTenHa sacTpaxoska ,KputuiHo
sabonaBaHe” 49 52
[an Ha npesacTpaxoBaTens (1 (2)
CpouyHa 3acTtpaxoska usoT” ' 2 2
MeHcKsa v peHTa 16 2
[eTcka 3acTpaxoska 2 661 2 660
[an Ha npesacrpaxosaTens (3) (1
PezepB 3a 6baelwo y4actue B goxoaa 4 4
3acTpaxoBka Kueot” 4 4
8 902 9 289

PezepB no 3acTpaxoBka , ) XuBoT”, cBLp3aHa ¢
WHBECTULIMOHEH (hboHA 4145 4 321
13 047 14 110
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FoguweH iuHaHcoB oTyeT
31 aexkemepu 2020 r.

3acTpaxoBaTenHuTe pesepBn ca U3YMCNeHN Bb3 OCHOBA Ha:

o [lpeHoc-npeMueH pesepB — 3a U3YUCNEHWE Ha TO3W PE3EPB Ca U3MOM3BaHU JaHHKU 32
percTealmTe kbM 31.12.2020 r. nonuun;

s Peseps 3a npegsBeHn U HEN3NMATEHN NpeTeHUMN (BUCALLN NNawaHns) — n3non3saqm
ca faHHW OT perucTbpa Ha WeTute Ha [py»KecTBOTo 3a NpefdsaBeHUTe U HenannaTeHu
xkbm 31 gekemepu 2020 r. npeTeHUMy;

» Pesepe 3a Bb3HUKHANK, HO HenpepsBeHW LWETH —CTOMHOCTTA Ha pe3sepsa 3a
Bb3HWKHaNW, HO HEeMpeasBEeHW MPETEHUMM € W3UYWCIEHa Ype3 Tpu  PasfMyHi
CTaTUCTMHYECKN MOZENa, OCHOBaHWU Ha pa3BUTUETO Ha NpeTeHUWUTe Npes nocneaHuTe
10 roAuHY, KaTo NONY4YeHUTE pPe3ynTaTi ca aHanMapaHu 1 e usbpaH meToaa, AaBall
Hait-afjeKkBaTHa CTOMHOCT Ha pesepsa;

o MaTtemaTuyeckusT peseps e hopmupaH Ha 6aza gaHHu geicTeawmTe kbm 31.12.2020
r. AbArocpods nonuuM, 6e3 nonuuuTe no 3acTtpaxoBka KuBoT’, cBbpsaHa C
NHBECTULMOHEH choHS.

« 3anaceH codg He e hopmupad kbM 31 gekemspu 2020 r., Tbil KATO He CLLUECTBYBA
HeobxXoaMMOCT OT 3afensHe Ha TakbB peseps, npeasug nuncara Ha konebanua B
pasBUTUETO Ha LLETMMOCTTA ;

e Pesepe 3a GoHycM W OTCTBMNKM He e ¢opMupaH, Tkl KaTO Mo ycrnoBusTa Ha
3acTpaxoBaTerHUTe LOrOBOPU U BLTPEWHUTE NpaBuria B APYXECTBOTO, GOHycU W
OTCTBIKWA Ce NPAaBsT camo B CryyauTe Ha MOAHOBABAHE Ha Nonula OT cTpaHa Ha
3aCTPaxoBaHOTO NWUE U U3YUCMABAHE Ha KBOTaTa Ha WeTa fo U3Teknara nonuua.

ManonagaHu ca crieaHuTe MeToAn 3a M3vNCnAaBaHe Ha pe3epBUTE:

MNMpeHoc-npeMUeH peseps:

3a BCYYKKM 3aCTPax0oBKW OT NOpTHeina NpeHoc-NPEMUNHUAT PEe3epB € 3afenaH No MeTo4a Ha
TOuHaTa gaTa, cbrinacko yn. 84 ot Hapen6a Ne 53. Kbm kpaa Ha 2020 r. paamepbT Ha pesepBa
Eb3Nu3a Ha 609 xun. n.,

Basa 3a nsumcneHwe Ha pesepBa ChLOTBETCTBA Ha 0asara 3a npusHaBaHe Ha NpeMUAHKA
npuxol B roguwHns oTyeT Ha [ApyxecTBoTo. [MpeMunTe ce HAuWUCnsABaT KaTe Mpuxos Ha
fasaTa Ha cymaTa nnatumMa 3a LIENUA Nepuos 3a Nonuuy, NNaTiMy egHOKPaTHO Ny 3a equH
3acTpaxoBaTeNieH NepPUoL Ha 3acTpaxoBaTeNHWUA 40rOBOP — B Criy4ail, ue npemMusTa ce nnawa
Ha BHOCKM.

PesepB 3a NpeACcTOSA LM NNAWAHUA:

dopmupaH e npu crnassaHe Ha nanuckeaHuAaTa Ha Yn. 89-91 ot Hapenba Ne 53. Tol sxnoyBa
CYMUTE 3a npepsBeHn WU HemannateHy npeteHunn (RBNS), BL3HMKHaN® M HenpegaBeHu
npeteHuun (IBNR) 1 peseps 3a pasxogu 3a NWKBUZALWUS HA NPETEHLMN.

3a onpegensHe Ha pesepsa 3a NpefAsBEHU, HEWU3NNATEHW NPeTEHUMW € U3NoN3BaH MeToda
JJ1peTeHumA no npeTeHums”, cernacHo 4n. 90 ot Hapegba Ne 53. O6waTa cyma Ha pesepsa
3a npegcrosn nnawadns kem 31,12.2020 r. e 232 xun. ne.

CTOHOCTTa Ha pesepBa 33 Bb3HWKHANU, HO HENpeasBeH NPeTeHUMM No OTAENHN Bugose
3aCTPaxXoBKK € U3YMCMeHa Ypes TPU pasnudHu CTaTUCTMYECKW MOoZena, OCHOBaHW Ha
pasBUTUETO Ha MpeTeHUMMTe npes nocnegHuTe 10 rogwHw. lMonyyeHuTe pesynTaTtim ca
aHanmanpaHu n e nsbpan metona, AaBaly Hali-ageKksaTHa CTOAHOCT Ha pesepsa.
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loanweH hMHAHCOB OTYET
31 nekemepyn 2020 1.

MaremaTuyeckmn pesepe:

MatemMaTU4ecKUAT peseps € cyMa OT uWHOMBUOYyanHATE pPe3epBW, W3YMCNEeHW Mo
NpoCcrnekTMBHWA MeTog, cbriacHo uit. 86 ot Hapenba Ne 53, otgenHo 3a Bcekn gelcrsaly
3acTpaxoBaTeneH AOroBop ro 3acTpaxoBKW, chbAbpXKalll CriecTOBEH eNeMeHT M puckosa
3acTpaxoeka ,2Kusot”. MpunoxeHa e Llunmepoea nonpasBka, KOATO OTpasAsBa HacToAwlaTa
CTOMHOCT Ha HEeMnoraceHWTe akBM3WLUOHHYU pPa3HOCKW. 3a 3acTpaxeBaTensu HOorosopu, npn
KOWTO 3afbIMKEHWATA ca B YyXKAECTpaHHa BanyTa, CTOWHOCTTA Ha pesepsa € W3YUCIEHa B
cboTBETHaTa BanyTa. PasmepbT Ha mMaTteMaTUHECKMA pesepe, BKMIOYMTENHO pesepea 3a
KanuTanusupaHa CTOMHOCT Ha NeHCunTE KM Kpana Ha 2020 r. e 8 057 xun. nB. ¥ cbCTaBnaABa
Hag 61% OT CTOAHOCTTA Ha pe3epBuTe,

PesepsbT 3a 3acTpaxoBka ,»K1BOT”, CBBbp3aHa C MHBECTULMOHEH hOHZ, B pasmep KbM Kpas
Ha 2020 r. ot 4 145 xun. ne., € obpasyBaH 3a NOKPMBaHE Ha 3aAbilKeHWsATa fO
3acTpaxosaTenHy AoroBopu, NP KOMTO UHBECTULMOHHUAT PUCK C& HOCW OT RpuTexaTtens Ha
nonuuata. PesepebT 3a sacTpaxoBka ,KMBOT', CBbp3aHa C WHBECTMUMOHEH ¢oHA ce
onpegena B pasmMep, paBeH Ha WHBECTULUMOHHUTE eAuHULM MO BCEKW 3acTpaxoBaTeneH
AOroBop KbM Kpas Ha oT4eTHMA nepuod. [pn pascpoyeHo nnawaHe Ha NpeMUMTe CTORHOCTTA
Ha pesepBa Ce YBENMUYaBa C HETHATa HEeWHBECTUpaHa 3acTpaxopartenHa npeMust no
CbLOTBETHUA A0OroBOp.

20. 3apBLmKeHWA no JOroBOPH 3a PEro Ha LLleHHU KHUXa

2020 2019

‘000 nB. ‘000 nB.

MnaBHUUa o JOroBOp 32 Penc CASNKW Ha LEHHW KHIDKA 3570 3 546
3570 3 546

[MpomeHuUTe npes TekyliMA nepuo B IagbIDKEHWATA Ha [pyKeCTBOTO, NpousThYally oT
bvHaHcoBa JeWHOoCT, MoraT fa 6baaT kiacuduumpaHi, KaKkTo crnejea.

KpaTtkocpouHa O6wo
yacTt

‘000 nB. ‘000 ngB.

1 AaHyapn 2020 r. 3 546 3 546
HenapuJHu nomouu:

HauucneHn nuxen 1 1

fapuyuHu nomouu:

Mnawadna Ha rnasHuua (9 272) (9 272)

MnawaHna Ha NMXBen (1) (1

MocTenneHns 9 296 9 296

31 pekemBpu 2020 r. 3 570 3570

MNpomMeHuTE nNpes npegxoAHWs NepUos B 3agbiikeHuaTa Ha [pyxecTBoTo, NpousTUYalln oT
durHaHcoBa AeHOCT, MoraT ga 6baaTt knacuduumpaHi, KakTo cneasa:;

KpaTkocpo4Ha O6wo
yact
: ‘000 ne. ‘000 nB.
1 sHyapu 2019 r. 3570 3570
HenapuyHu nomouyu.
HauncneHn nuxenm 6 6
lMapuuru nomouu:
MNnawaHua Ha rmaeHULA (3 609) (3609)
MNAawaHns Ha TnXBn (8) (8)
[MocTenneHus 3 587 3587

31 pekemBpu 2019 1. 3 546 3 546
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21. Bb3HarpaxeHHd Ha nepcoHana
21.1. Pa3sxoam 3a nepcoHana

2020 2019

‘000 nB.. ‘000 ne.

Pasxoau 3a Bb3HarpaXaeHus Ha nepcoHana (559) (558)

Pasxogw 3a ocurypoBku (93) (91)
Obwoe pasxoan, NpusHaTH B Nevanocara unu

3ary6ara (652) (649)

Beudkn pasxogu, npeacTaBeHu no-rope, ca BKIKYEHNW B OTYETA 3a nevanbaTa wnm sarybarta
W apyrna BcecBxBaTted OOX0L Ha ped ,Pasxogm 3a nepcoHana’.

22. NeHCHOHHM W APYTU 3a4BITKEHUA KbM NepcoHana

lNeHCHORKUTE K APYrn 3a0BEmKeHnA KemM nepcoHana, Nnpyu3HaTil B oT4eTa 3a CbVIHaHCOBOTO
CBCTOAHWE, Ce CBCTOAT OT CNeAHUTE CYMIA

2020 2019
‘000 nB. ‘000 n..
HeTekywmu:
Ob6esteTeHUe NpYU NEHCUOHUPAHE ' 12 12
HeTekyLiy NEHCUOHHN 1 OPYTW 3a8bMKEHUS KbM
rnepcoHana 12 12
Texywm:
Apyru KpaTKOCPOYHU 3a4BINKEHNS KbM nepcoHana 31 28
TekyLwmn NeHCUOHHW U APYTA 33 BMKEHUS KbM NepcoHana 31 28
O6uWo 3aabMKeHUs1 KM NepcoHana 43 40

Tekyuwiata 4acT Ha 3aAbIDKEHUSTa KbM MNEPCcoHana BBL3HUKBAT [F1aBHO BbLB BPb3Ka C
HaTpyrnaHW HEW3MNOM3BaHW OTMYCKW B KPaA Ha OTUYETHWUA NEepuod W 3annaTti U OCUIYPOBKX 38
nocrieqHns mecey ot 2020 r., kouto cnefea ga StaaT ypegenu npes 2021 r.

MpomeHnTe B NpoBM3NKTE 3a 06e3LeTeHUs NpY NeHcMoHUpaHe chrnacHo Kofekca Ha Tpyaa
npes3 rofvnHaTa v rMpoBU3MUTE 3a HaTPyraHW HeU3MOM3BaHU OTMYCKW ca NPeACcTABEHN, KaKTo
cregea:

2020 2019
‘000 nB. ‘000 nB..

MpoBU3KK 3a NEHCMOHMpPAHE N HEU3MNOF3BaH OTNYCK B

HAYanocTo Ha rogvHaTa 40 34
YBenuyeHne Ha NpoBU3MUTE B PE3YNTAT HA CNYKMTENN,

HaBLPLIBALLM Bb3PACcTTa 3a NeHCUoHMpaHe B

cneapawinTe NeT roQnHN U HEN3MNON3BAH OTNYCK 3 6
MpoBU3UK 32 NEHCUOHUPaHEe U HEU2NON3RAH OTNYCK

B Kpasi Ha roguHara 43 40
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Mocanwer bMHaHCOB OTYET
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23. 3agbnmxeHust Mo 3acTpaxoRaTenHu 4OrOBOpU

44

3agbmKeHuaTa no 3acTpaxoBaTenHlt AOrCRCPKM BKNHYBAT npegnnarteHn 3acTpaxoBaTelHn

npemMui N 3adLmxeHs KbM Ch3acTpaxoBaTenn.

ABaHCOBO rnpeeegeHW CyMu No 3acTpaxosaTenHn
Aorceopu
3agBmKeHNA KoM Cb3acTpaxoeaTtenu

24, TBLProBeky U Apyru 3aqbKeHUA

3agbmKeHna KbM A0CTABYMUN
3agbmKeHua KbM MapaHumoHeH doHg
3aAbMKeHVA KbM 3acTpaxoBaTerHn areHTu 1 Spokepw

25, HaHb4yHM 3aaBLMKeHUN

HdaHBbK BLpxy AoX0ANTe Ha hnsnUeckuTe Nvua
DaHtk BBpxy pasxogute no 3KMO

26. IpemueH npuxon

BpyTHW 3anucaHn rpemmmn
OTnucaHn npemun

2020 2019
‘000 ne ‘000 ne

221 249

1 13

222 262
2020 2019

‘000 nB. ‘000 nB..
1 3

15 16

4 4

20 23

2020 2019

‘000 nB. ‘000 ne.
43 62

2 1

45 63
2020 2019
‘000 nB. ‘000 nB.
4 380 4709
(148) {108)
4232 4 601

OTHOCUTENHWAT AAN Ha OCHOBHWUTE BUL,0BE 3aCTPAXOBKK B 3aCTpaxoBaTenHus nopTdein Ha
OpyxecTeoTo No pasMep Ha npemneH npuxog 3a 2020 r. n 2019 r. e KakTo cnegsa:

2020 2020 2019 2019
B Mpemuen OtHocure- [IpemueH OTHOCHUTe-
MAaoBe 3aCTPaxoBKU

Apuxof  NeH Asn npuxon JieH gsan

‘000 ne. % ‘000 ne. %

3actpaxoBka KnsoT 2708 63.99% 2936 63.81%
>KvBoT, cBbp3aHa ¢ UHBECTULIMOHEH

hoHA 433 10.23% 532 11.56%

HeTcka zacTpaxoBka 366 8.65% 401 8.72%

JonbnHWTENHA 3acTpaxoBka 173 4.08% 184 4.00%

CpoyHa 3acTpaxoska »Kusot 462 10.92% 463 10.06%

3nononyka 90 2.13% 84 1.83%

MeHcua v peHTa - - 1 0.02%

4232 100% 4 601 100%




XK3K ,Curnacne” AL
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27. OTcTBLNEeHU NpeMUK Ha Npe3acTpaxoBaTenu

OB6iLo oTCTBNEHN NpeMUn

45

2020 2019
‘000 ne. ‘000 ne.
(197) (197)
(197) {197)

OTHOCUTENHWAT AAN Ha OCHOBHUTE BUAOBE 3aCTPAxXOBKU B 3aCTpaxoBaTenHUA nopTdein Ha
HpyxecTBoTO NO pasmep Ha oTcTbNEHU NpeMun 3a 2020 r. 1 2019 r. e KaKTo cnenga:

2020 2020 2019 2019
Mpemued OtHOcuTe- FMpemueH  OTHOCUTe-
Bunose 3acTpaxosku ﬁpuxo.q neH pan ?lpuxon neH pan
‘000 ng. % ‘000 ne. %

KnBOT, CBBP3aHa C MHBECTULIMOHEH
doHa (5) 2.54% (5) 2.54%
JonbnHUTEenHa 3acTpaxoBKa (23) 11.68% (23) 11.68%
CpouHa sacTpaxoeka »KusoT (148) 75.12% (148) 75.12%
3nononyka (21) 10.66% (21) 10.66%
(197)  100.00% (197) 100.00%

28. 3acTpaxoBaTenHM cyMH U oGe3lleTeHnss U MONyyYyeHUW CYMU U oBeslleTeHUs OT

npe3acrTpaxoepatTteni

2020 2019
‘000 nB.. ‘000 nB.
WMannareHn sacTpaxoBaTenHn cymun U o6es3leTeHns (3 993) (4 467)
Monydyexn cymu n obeslleTeHns oT NpesacTpaxoBaTenu 299 119
(3 694) (4 348)
Mpes 2020 r. 1 2019 r. ca uannareHn cnegHwTe obeslleTerns No rpynu 3acTPaxoBKy:
2020 2020 2019 2019
Bupnoee 2acTpaxoBKn Wannatetn OTHOCMTE- MannateHn OTHoCcUTe-
obesWeTeHUsA NeH gsn  obe3leTeHus nieH gsn
‘000 ne. % ‘000 nB. %
3acTtpaxoeka XXnsot (2 611) 65.39% (3111) 69.63%
XeHntbeHa n geTcka
3acTpaxoBka (287) 7.19% (2486) 5.51%
KWBOT, CBBp3aHa ¢
VNHBECTULMOHEH dboHA, (544) 13.62% (795) 17.80%
Puckora 3acTpaxoBska
HusoT (445) 11.14% (284) 6.36%
JonbnHutenHa
3acTpaxoBKa (14) 0.35% (12) 0.27%
MeHcua 1 peHTa 4) 0.10% (12) 0.27%
3nononyka (88) 2.20% () 0.16%
{3 993) 100.00% (4 467) 100.00%
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Mpes 2020 r. v 2019 r. nonyyeHnUTe cymu 1 obesleTeHns OT NpesacTpaxoBaTen no rpynm
3aCTPaxoBKW, ca KakTo cnegsa:

2020 2020 2019 2019
BuaoBe 3acTpaxoBKH MonyuyeHn cymu OtHocute- [Mony4eHU cyMu OTHOCHTe-
M oDezeTeHnA neH aan U obe3weTeHus rieH aan
‘000 nB.. % ‘000 ne. %

Puckoea zacTpaxoBska
Mueot 235 78.59% 117 98.32%
3nononyka 64 21.41% - -

XKmBOT, cBBp3aHa ¢

MHBECTUUMOHEH hoHA - - 2 1.68%
299 100 % 119 100 %

29. NpowmsaHa B 3acTpaxoBaTenHW NacMBU, HETHO

2020 2019

‘000 nB.. ‘000 nB.

puxogw oT ocBoBodeHN 3acTpaxoBaTenHu pesepeu 2519 ’ 2152
Pasxoan 3a 3ageneHn 3acTpaxoBaTerntn pesepen (1438) (1661)
1081 491

30. AKBM3MLUMOHHM pa3xogu

AKBM3WULIMOHHWATE Pa3XoAv BKIIOYBAT Pa3XoAWTe 3a KOMUCUOHHW Ha 3acTpaxoBaTenHuTe
areHT!, pasxoAmM 3a M3rOTBAHE HA 3acTpaxoBaTefHW AOrOBOPU UM BKMKOYBEHETO WM B
3acTpaxoBaTeNHUA NopTdeiin, pasxoau 3a peknama U agMUHUCTPATUBHN Pasxoam, CBbp3aHu
C U3roTBsSHe Ha OdepTH, CKMIOHBAHETO Ha JOroBOPU W NOAHOBSIBAHE HA BEME CKMIOYEHW
LOrOBOPM.

OpyxecTBoTO OTCpOYBa rnaTeHnTe KOMUCWUOHHW 3a CPOKa Ha 3acTpaxoBaTenHUTe OroBopu.

Fpekn akBU3IULIMOHHU pasxonu

B npeknTe akBM3ULIMOHHK pasxoan ce BKMIOYBAT akBUIMUNOHHNTE KOMWCWMOHHW, Pasxoau 3a
M3roTBAHE Ha 3acTpaxoBaTeNHW AOroBOPM WU 3a BKIHWBAHETO MM B 3acTpaxoBaTernHus
noptdpeiin.

KocBeHM akBU3MLMOHHMU pasxoau

KocBeHUTe akBM3MLIMOHHU PasXo4u BKNIOYBAT pasxoguTe 3a peknama v agMUHUCTPaTUBHK
pasxoan, CBbP3aHN ¢ USFOTBAHETO Ha 0thepTy, CKNYBAHETO Ha [OFOBOPY W NOAHOBABAHETO
Ha BeYe CKMIOYEHM [OMOBOPU.

2020 2019

‘000 nB. ‘000 nB..

[Mpekn akBU3NLIMOHHK pasxoam (80) (86)
KOCBEHW aKBU3NLMOHHN pasxoamn (5) (5)

(85) (91)
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31. AAMMHUCTPATUBHYU pa3xogu

2020 2019

‘000 nB. ‘000 nB

Pasxogwu 3a matepunanm (15) (25)
Pasxoan 3a BBHLUHNM YOIy, B TM . {167) (185)
- HesaBucum UHaHCOB oanT (10) (10)
- 4OroBOpeHU NPoLIESypn (N (7)
Paaxogu 3a amopTu3auum (130) {154)
Pasxoaw 3a gaHsUM 1 Taken (40) (46)
Opyrit pasxoan (70) (87)
(422) (497)

47

OTtueTeHnTe pasxogute 3a oAMTOPCKW yeryrm npes 2020 r. ca B pasmep Ha 17 xwn. ne.
[pyrute ycnyrn, pasnuyHn OT 3agbIDKUTENHUA He3aBUCUM (DUHAHCOB OAMT, KOWUTO ce
npefocTaBAT oT oautopa npes 2020 r. m 2021 r. ca N0 aHraXUMEHTU 33 A0roBOPEHU
npoLeaypi No OTHOLUeHME Ha TOOMLUHMTE CNPaBKK, M3roTBeHM cbinacHo Hapenba Ne 53 oT

23.12.2016 . 32 2019 . n3a 2020r.

32. Opyrv npuxogu U paixogaM, HeTHO

2020 2019
‘000 nB. ‘000 ne.
[penocTarsHe Ha yenyrm 21 22
Mpuxogu OT Nony4yeHu sacTpaxoBaTenHy KOMUCUOHHW 2 3
Mevanfa OT NpoMsAHA B cNpaBegnMBaTa CTOMHOCT Ha
WHBECTULIMOHHWUTE UMOTH 3 8
OTnUcaHn B3emaHVA No 3acTpaxoBaTenHW JOrOBOPK OT
npuaobuty NnopTdennu oT 3aacTpaxoBaTenHy 4Orosopu (15) (5)
(HauyncneHa)/sbacTaHoBeHa 06e3LIeHKa Ha B3eMaHUs
N0 3acTpaxoBaTerHy JoroBopu, HETHO 49 (16)
Hpyru npuxogu 6 4
Apyrv pasxogu 9 (7)
57 9

33. MNevan6a un 3ary6u ¢dhUHAHCOBU AKTMEM M NMACUBW NO cnpaBegnyMBa CTOWHOCT B

nevanoara unw sarybara, HETHO

2020 2019
‘000 ne. ‘000 nB.
MevanBa oT npomsHa B cnpaBeAnMBaTa CTOMHOCT Ha
PMHAHCOBY aKTUBK, OTYUTaHK NO CripagenMBea 093 943
CTOMHOCT B nevanbata unu saryfarta, onpegensHu KaTo
Takuea Npu NbPBOHAYANHO NpU3HaBaHe
MMeyanba oT npomaHa B cnpaBeanuBaTa CTOMHOCT Ha
PUHaAHCOBY aKTUBMW, AbPXKaHW 3a TbprysaHe 6 154 3 679
3aryba oT npomsaHa B cnpaBegnuearta CTOWHOCT Ha
hMHaHCOBU aKTUBW, OTYWTAHW N0 CNpaBegnvBa (1 368) (388)
CTOMHOCT B nevanbarta unu sarybarta, onpeferieHn KaTo
TakviBa Npy MbPBOHAYANHO NpU3HaBaHe
3aryba oT NnpoMsiHa B cnpapefnuMeaTta CToMHOCT Ha
(hMHAHCOBW AKTUBK, AbDXKaHW 32 ThpryBaHe {6 205) (4 465)
(426) (231)
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3arybata oT cAesikv ¢ dMHaHCOBKW aKTUBM € B pasMep Ha 7 xun. ne. (2019 r.: 69 xun. n..), a
nevanbara oT caenky ¢ UHAHCOBM MHCTPYMEHTU € B pasmep Ha 79 xun. ne. (2019 r.: 121

Xun. ne.).

34. Mpuxoan ot NMXBU

MNpuxoauTe OT NUXBK 3a NPEACTABEHUTE OTYETHU Nepuoav moraTt Aa 6bLAaaT aHanusupaHiy,

KaKTo crensa.

2020 2019
‘000 nB.. ‘000 ne.
Mpuxoay oT NUXEN OT (PUHAHCOBW aKTUBW Ha 12 13
pasnonoxeHue 3a npogaxbta
Mpuxoan oT Nuxsmn oT UHAHCOBMN AKTUBM, OTHYUTAHM MO
cnpaeennusa cTOMHOCT B Nedanbara nnm 3arybata npu 330 521
MbPBOHAYANHO NPU3HaBaHe
342 534

35. Opyru covHaHCOBM Npuxoam 1 pazxogu, HeTHO

Apyrute (UHaAHCOBM pPa3XoAW 3a NPEACTaBEeHUTE OTYETHU Mepuogu Morar hda 6bgat

aHanunanpaHw, Kakto cneapa:

2020 2019

‘000 nB. ‘000 nB.

Pasxoau 3a N1xeu No 4oroBopu 3a perno Ha LeHHK § (1)

KHWKA

Pasxogu 3a NUXBU Mo NIN3MHIOBA fOTOBOPU (27) (29)

[pvxoam oT BanyTHU onepauv 7 12

Pazxoau o BanyTHn onepaunu (20) (10)

Pasxoamn 3a none4ymTencky yenyru v KOMUCKOHHK o (13) (19)
CAEMKA C (PVHAHCOBMN aKTUBY

(33) (47)

36. Pasxogm 2a gaHbLUM BLPXY goxopa

OuaksahunTe pas3xoau 3a JaHbuy, 6asupaHu Ha eeKTMBHaTa gaHbyHa CTaBka B pasMep Ha
10% (2019 r.: 10%), M OeUCTBUTENHO NpU3HATUTE AaHBYHU pasxogu B nevyanBata wnu

3arybaTa morart ga 6bgaT paBHeHU, KaKTo cnejsa:

2020 2019

‘000 niB. ‘000 ne.
[MNevyan6a/(3aryba) npean faHb4HO obnarane 196 (238)
HaHbuyHa cTaBka 10% 10%
OvakeaH pasxog 3a faHbUU BbpXy Aoxoaa (20) -
HaHbuyeH edekT oT:
Kopekuun B HamaneHue Ha (hUHAHCOBKA pe3ynTaT 3a
OaHbBYHK Lenu 19 50
Kopekuuu 3a yeenumdeHue Ha (oMHaHCOBWUS pPe3ynTaT 3a
AaHbYHM Lienm (18) (12)
Tekyw (pasxog)/npuxon 3a gaHBLLUKU BLPXY foXo4a (19) 38
Henpushat AaHBYeH akTUB OT 3aryba 3a npeHacsiHe - (38)
NMpucnagaHe Ha QaHBbYHU 3arybM OT MUHANU roguHU 19 -

OTcpoyeHn gaHbYHN (pasxogu)/nprxoau:
BbaHnkeaHe n obpaTHO NposerieHne Ha BpEMEHHN
pasnukn -

Pa3xoau 3a gaHbLUM BLPXY AoXoga -
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MNoacHenve 10 npepoctaea MHbOPMaLMS 3a OTCPOYSHUTE AaHBYHN aKTUBM.

37. Cpenku cbe CBBbP3aHu nuua

49

CebpaaHuTe nuua Ha [IpyecTROTO BKIMDYBAT aKLUMOHEPUTE, KMIOYOB YPABNEHCKN NepcoHar

M ApyxecTea oT rpynara Ha cobcTeeHuumTe.

Ako He e V3PWUYHO YNOMeHaTo, TpaH3akuMnTe CbC CBBP3aHKW Nuua He ca U3BbpLUBaHK rnpu
crielyanHu YCroeua n He ca NpefocTaBAHM Wy Nony4YyaBaHW HUKaKBKW rapaHumMn. PasdeTtHuTe

CYMW 0BMKHOBEHO ce M3nnallar no 6aHKoB NbT.

37.1. Caenkn cbC CODCTBEHNLM

2020 2019
‘000 nB. ‘000 n..
IlefiHOCT cBBp3aHa ckC 3aCTpaxoBaHeTo:
[MoKynKku Ha yenyry 32 38
HelHoCT HecBbLp3aHa Che 3acTPaxoBaHeTo:
MNokynKn Ha yenyru 1 1
33 39
37.2. Cpenku c apyXecTBa nof o6l KOHTPOn
2020 2019
‘000 ne. ‘000 nB.
HerHOCT cBbp3aHa CbC 3aCTpaxoOBaHETO:
[NokynkK Ha ycnyrm 41 42
41 42

37.3. Chenku ¢ KNOYOB YNpaBneHCKU nepcoHan

Knouosnar ynpaeneHCkn nepcoHan Ha ﬂ,py)l{eCTBOTO BKMOYBA YneHoBeTe Ha ChEeTa Ha
AUpeKTOpUTE. B'bSHana}IQJ,eHMFITa Ha KIlo4oBUA YNpaBneHCKU NepcoHan BKMoYBaT CNnegHNTe

pasxoau:
2020 2019
‘000 n.. ‘000 ne..

KpaTKoCpo4HU Bb3HarpaxaeHna:
3annaru, BrountenHo GoHycn 1 obeaweTeHna 97 103
Pasxoan 3a coumanHu ocurypoBkim 6 6
06140 KpaTKOCPOYHMU Bb3HarpaxaeHus 103 109

KpaTKOCPOHHMTe Bb3Harpax{eHnAa Ha KN4OoBKMA yNpaBrieHCKW nepcoHan ca BKIIYEHU B

OTYeTa 3a BCceobxeaTHUA foxog Ha pea ,Pasxoan sa nepcoHana®.

38. PasyeTu chCc cBBLP3aHU NTULIA B Kpas Ha roguHaTta

2020 2019
‘000 nB. ‘000 n..
TeKywmn
3agbmKkeHus KbM:
- ApyxecTea nof o6 KoHTpoN 1 cobeTBEHWULN 5 6
06110 TeKylWK B3eMaHMA OT CBbLp3aHu nuua 5 6
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39. besHanM4HM cOenku

Mpes 2020 r. Jpy»ecTBOTO HE € OCHLLECTBUNO UHBECTULIMOHHN UMK hHAHCOBW Ge3HannYHK
cAenku.

40. YCNOBRHKM aKTUBU U YCNOBHU NacuBKH

YupeaeHa GaHkosa rapaHums B ,Tekcum baHk” All, B pasmep Ha 38 xun. espo (75 xun. ne.)Bs
nonsa Ha Bb3NnoXxuTten no obwecteeHa nopbyka ¢ nagex 30 anpun 2022,

41. ®duHaHCOBK aKTUBM, OTUUTAHM MO CNpaBedriuBa CTOMHOCT

Tabnuuata no-gony npeacTaes (hMHAHCOBUTE aKTMBK W NacUB, OTYMTAHW MO cripaseanmnea
CTOMHOCT B OTYeTa 3a (PUHAHCOBOTO CLCTOAHME, B CLOTBETCTBME C NEepapxuATa Ha
cnpaeejnvBaTa CTOMHOCT.

Tasn tepapxua rpynupa UHAHCOBUTE aKTVBW U MNacMBM B TP HWBaA Bb3 OCHOBA Ha
3HaYMMOCTTa Ha BXogswaTa WHgopMaLMs, W3MoN3BaHa npy  onpegensHeTo  Ha
cnpaBeanvBaTa CTOMHOCT Ha (UHAHCOBMTE aKkTMBM W nacusu. Wepapxusta Ha
cnpapeanMeaTa CTOMHOCT BKMIOYBA CNedHUTe HVBA:
¢ 1 HMBO: NasapHW LIeHW (HEKOPUIMpaHK) Ha aKTUBHW Nazapyu 3a UWASHTUYHW aKTUBKN v
nacueu;
s 2 HMBO: BXOASLWA MHDOPMaUWA, pa3nnyHa OT NasapHU LeHW, BKAIOYEHU Ha HuBo 1,
KOATO Moxe fa Obae HabniogaesaHa No OTHOWEHWE Ha OafdeH akTVMB MNK Nacue, unu
MpsKO (T. . KaTo LiEHN) 1iin KOCBEHO (T. €. Ha 6a3a Ha LeHUTe); 1
» 3 HMBO: BXOAsALA WHOPMaLVA 3a AafeH akTMB WK Nacue, KOATO He & BasupaHa Ha
HabnogasaHW NasapHN JaHHW.

HageH UHAHCOB aKTVB UMY NacvB ce Knacuuuupa Ha Hai-HUCKOTO HMBO Ha 3HaYMMa
BXoAAla uHdopMaLma, U3NoN3BaHa 3a OMpefensiHeTo Ha cnpasegnveaTa My CTOWHOCT.
®rHaHCOBUTE aKTMBM W NAcWBK, OLEHSIBAHWM MO CnpaBeanvMBa CTOWHOCT B OTYeTa 3a
h1HaHCOBOTO CBCTORHUE, Ca rPYNUPaHK B crefHUTe KaTteropuu cbobpasHo epapxusTa Ha
cnpaBegniMBaTa CTOWHOCT.

31 pekemBpwu 2020 r. NosacHenne Hwueo 1 Hueo2 Hueo3 (Ob6uwo
‘00 ne. ‘000 ne. ‘000 nB. ‘000 nB.
AKTUBHK
QPuHaHCOBU aKmusu Ha
pasrnonioxeHue 3a npodaxba
ObpxaBHM LEHHW KHDKa 9 303 - - 303
303 - - 303

dunaHcosU akmueu, omyumadu
o cnpaeednuea cmolHocm ¢
neyanbama unu 3azybama
AAnoee B KONEKTHMBHKY

WHBECTULMOHHN CXeMM 9: 11 ) 7525 . 7525
KopnopatusHun o6nvradum 11 - 69 2 929 2 998
ObpKaBHY LEHHM KHIKXKA 11 6 094 - - 6 094
Axummn 11 8 491 - 4432 12923
OB6uio 14 585 7 594 2921 29540

HeTHa cnpaeepsnuBa cTORHOGT 14 888 7594 2929 29843
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[exHUKMTE M3NOM3BaHW MNPU OLEHHBAHETO Ha chpaBeafiMBUTE CTOMHOCTW Ha HWBO 3 ca
ANCKOHTUPaHW NapW4HN NOTOLM MPW M3NonsBaHe Ha AUCKOHTORB NPOLIEHT, KOPUIMpaH 3a pucka
Haf HespuckoBaTta Npemus, HeTHa HanaHCoBa CTORHOCT Ha aKTUBUTE, AVCKOHTUPaHN NapUYHU
noTouM OT AUMBWUAEGHTW. 3HAuUTeNnHoO yBeriderne Haf Ge3pucKOBUA NWXBEH MNPOLEHT Lie
AoBefe 40 no-HKUCKa crpaBeanuea CTOMHOCT.

42. Kateropuu cpuHAHCOBU aKTUBU U NaCUBM

BanaHcoBuUTe CTOMHOCTN Ha (DUHAHCOBUTE aKTUBW 1 NAcKBM Ha py»ecTBoTo MoraT aa 6baar
npeacTaBeHU B CRELHUTE KaTeropu:

PrHAHCOBM aKTUBM MoAcHeHue 2020 2019
‘000 ne. ‘000 nB..

QPuHaHco8U akmueu Ha pa3nonoxeHue 3a
npodaxba:

OdbpXXaBHWU LIEHHW KHIDKA 9 303 357
duHaHCOBY aKTUBK, OTYUTAHW MO cnpaBeanusa
CTOAHOCT B neyvan6arta unu 3arybara,
ornpefeneHn KaTo Taknsa Npy NbPBOHaYanHo
npvsHaeaHe 9 4580 5697
DUHAHCOBW aKTUBK ObPXKaHN 38 ThPryBaHe,
OTYUTaHW MO CNpaBeanvBa CTOKHOCT B

nevantata unn sarybara 11 24 960 24608
Kpedumu u ezemanus:
BsemaHuA ro aacTpaxoBaTesiHv JOrosopu 12 183 214
BsemaHus oT npezactpaxosarenu 73 21
TBproecky 1 gpyrn BaemaHua 13 65 90
Baemanus no gorosopu 3a perno caenku 14 257 -
Mapw 1 napu4HM eksmBaneHTy 14 110 424

30 531 31411

®UHAHCOBU NacuBM MNosicHeHne 2020 2019
‘000 nB. ‘000 nB.

3agbmKeHNA 110 JOroBOPY 34 PEno Ha LieHHU 3 570 2546

KHWKA 20
3aabmKeHWA Mo NUSUHIOBK AOTOBOPU 7 722 793
3aAbLMKeHWs nNo 3acTpaxoBaTesHK AOrOBOPK 23 222 262
3a4bLMKEHNS KbM CBBLP3AHM NuLa 38 4 6
TBprosckn N 4pyrv 3agbrxeHns 24 20 22

4 538 4628

Bwxre noscHeHve 4.13 3a uHopMauMsi OTHOCHO CYETOBOAHATA MONUTUKA 3a BCHAKA
Kateropust hMHaHGOBU MHCTPYMEHTW.
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43. Puckoee, cCBbp3aHd CbC 3acTpaxoBaTenHaTa JOeWHOCT U MNpuUTeXaeBaHuTe
thHaHCOBKU UHCTPYMEHTH

431, Monntnka Ha pPBLKOBOACTBOTO MO OTHOWEHWE YIpaBneHuWe Ha
3acTpaxoBaTenHWsl puck

43.1.1. 3acTpaxoBateneH puck

3acTpaxoBaTerner PUCK € PUCKBT OT HACTBINBAHE Ha 3acTpaxoBaTerHu CLOUTUA B peaynTaT
Ha npuTeXasaHus nopTdenn oT 3acTpaxoBaTenHy JOroBopu, MPU KOETO pasMepbT Ha LeTuTe
1 Ha abmxkuMKUTe obesllieTeHns Aa HaaXBBPNAT pasMepa Ha 3ageneHnTe 3acTpaxoBaTenHu
pe3epBMu.

ToBa 3aBMCM OT YecToTaTa, ¢ KOATO BbL3HMKBAT 3acTpaxoBaTenHuTe cwLOWUTWA, BUAA
3acTpaxoBaTeneH Moprgenn, pasmepa Ha 3acTpaxoBaTenHute ofeswleTteHdns. 3a
CMekYasaHe Ha TO3U PUCK OT FONAMO 3HAYEHME UMa PasHoOBPasNeTo Ha 3acTpaxoBaTeNHUsA
noprdein.

OcHoBHUTE pucKoBe, Ha KOUTO XMBOTOIACTLAX0BATENTHOTO APYKECTBO € M3NOXKeHo ca;

e CMBPTHOCT — puck oT 3aryba B pesynTaT YyBenuyaBaHe CMbPTHOCTTa Ha
3acTpaxoBaHUTe NULUa Haj OYaKBaHOTo,

o 3aboneeaeMocT — puck OT 3aryba B pesynTaT yeenuWvasaHe 3aboneBacMocTTa Ha
3acTpaxoBaHUTe nuta Haja oYaKBaHoTo |

o [JloxunssBaHe — puck oT 3aryba B pesynTaT QOXMBABAHE Ha 3acTPaxoBaHWUTE Nuua c
PEHTHU 3aCTPax0oBKW Hag OUaKBaHoTo;

e Puck, cBbp3aH ¢ Bb3BPbLLLEEMOCT OT HanpaBeHUTe WHBECTULMM — pUCK OT 3aryba
KOraTO Bb3BPbLIAEMOCTTAa Ha UHBECTMLMWTE Ce pa3nMyaBa OT O4aKBAHOTO.

e Puck, cBbpsaH ¢ pasxoguTe — puck oT 3aryba Korato pasxoJuTe ce pasnuyasaT oT
OYaKBaHOTO;

» Puck oT 3aryba npu rpelukn CBLbP3aHU CbC 3acTpaxoBaHWTE nvua — KoraTo nuuara
NPeKpaTAT 3acTpaxoBaTenHuTe G JOroBOpw.

ApyxecTBoTo ce cTpemn fSa NpaBU OTHOCWMTENHC pPAaBHOMEPHO pasnpejeneHue Ha
3acTpaxoeaTenH1Te 40roBopy, KakTo U fa aHanvaupa pasnuuHuTe BUL0BE 3acTPaxoBaTenHu
pucKoBe, KaTo TOBa Hamupa oTpadkeHue B obwmTe ycnosus. MNocpencteom pasHooBpasHu
METOAW 3a OLEHKa M KOHTPOM AMPEKTOPBT Ha AMpeKkuMsl AKTIOEpU W3BLPLUBA PeryrspHo
oLieHKa Ha pucka v Habrogasa akymynaunsTa Ha 3acTpaxoBaTeHU CYMU Mo rpyna KeHTH
Vi pervoHn. YNpaserneHeTo Ha PicKa ce OCLLUIECTBABA OT PUCK MEHWUIKLPA B ChTPYZHUHECTBO
C aKTIepUTE 1 PBKOBOACTBOTO Ha [pyKecTBoTo.

Mpu ynpasneHwe Ha 3acTpaxoBaTenHus puck, OpyKecTBOTO OCbLECTBABA BHUMAaTeneH
noabop v BHeApsBaHE Ha 3aCTPAXOBATENHATE CTPATErUM 1 PBKOBOLAHN NPUHLMMK, KaKTO U
npesacTpaxoBaTernHy CropasyMeHus,

BwBeneHn ca sacTpaxoBaTenHW NUMWTW, KOWTO fa npuBegaT B AeilcTBUe NoaXoOsaLm
kpuTepun 3a u3bop Ha puck. BeposiTHocTTa [pyXecTBOTO Aa 3acTpaxoBa nvua C BUCOKO-
PUCKOBO Mpoghecnn e Marnka Mnn TAXHOTO 3acTpaxoBake DM cTaHaro npuv ycroske Ha
3aBulleHa npemun. B 3acTpaxoBaTenHwTe npouesypu Ha [OpyXecTBOTO € BKMIOYEH W
MEOULMHCKN CKPWAHMHT, CbC 3acTpaxoBaTernHW MPeMUM, 3aBUCMMU OT 3[pPaBOCIOBHOTO
CBCTOAIHWE U CeMeiiHaTa 3gpaBHa UCTOPUA Ha KaHaMAaTUTE.

3a [0roBopy, C NMOKPUT PUCK CMBPT UK TpaiiHa HETPYAGCNOCOGHOCT, ChluecTBeHN daKkTopy,
kouto Buxa mormu Aa ysernvuaT obljaTa YecToTa Ma 3acTpaxoBaTerHW NpeTeHLmMM ca
ENUASMUN, YECTO CPELLAHN NPOMEHW B HAYMHA Ha XUBOT, eCTECTBEHN NpUpoaHn BeacTeus,
pesynTaTbT OT KOMTO & NO-paHHU Uk noseye Ha 6poi NofaaeHn UCKOBE.
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3acTpaxoBaTeMHUAT PYUCK MOXE Aa CE MOBNMSE U Of [IPABOT0 HA [PUTEXATENSA Ha nonvua 4a
nnaTv B HamaneH pasMep vUrm fa He nnatv u3obuwo Gbaelnte NpeMun UM ga npexkpaty
Aorosopa. B pesynTaT Ha ToBa, cymata Ha 3acTpaxoBarenHus puck e o6eKT Ha OTHOLLEHWETO
Ha NpUTEXaTensa Ha Nonuua.

He ce npepcTaBs aHanv3 Ha KOHUEHTPalWATa Ha 3acTpaxoBaTesieH PUCK No TepuTopun
nopanu, CbaKTa ve ﬂ,py)KeCTBOTO npeanara 3acTpaxoBaTenHn yCnyri camo Ha TepuTopusaTa
Ha 51=nrapvm, KOATO € onpefeneHa KaTo eAuH PernoH n cyMTa 4Ye pasnudsnuTe NogpervoHn
uMaT efMH N ChLUN PUCK.

AHanus Ha HYBCTBWMTENHOCTTA Ha NAacMBUTE OT NPOMSIHA Ha 3acTpaxoBaTenHuA puck:

31 pekemBpu 2020 r. Mpomana e M3meHeHme Ha  CTOMHOCT Ha MWN3MeHeHue Ha
nokasaTen TexXHW4YecKUTe pesepsBacnes (pUHAHCOBHA

pesepBu npoMsAHa pesynrar
‘000 ne. ‘000 ne.. ‘000 nB.
CMBpTHOCT + 5% 38 13 085 (38)
3acTtpaxoBaTenHo-
TEXHWYECKN pasxoan + 5% 11 13 059 (11)
BtaBpblwaemMocT oT
VHBECTULMUTE + 10% - 13 047 -

31 gekemBpwn 2019r1.  [MpomaHa B W3MeHeHue Ha  CroitHoCcT Ha M3meHeHue Ha
nokaszaTen TeXHWYeckuTe pesepBacnes (PuUHaHCOBUA

pesepBu NpoMsHa pesynrar
‘000 n.. ‘000 ne. ‘000 nB.
CmbpTHOCT +5% 31 14 112 (31)
3acTpaxoBaTenHo-
TeXHWYECKM pasxoan +5% 51 14131 (51)
Bt3BpbLUaEeMocCT OT
WHBECTMLWNTS +10% (29) 14 051 29

43.1.2. 'paHuua Ha anarexocnocobHocT

Kbm KpaAa Ha OTHeTHUA nNepuof onpefeneHara rpadula Ha niaTteXXocnocobHocT e B
CbOTBETCTBUE C HOPMAaTUBHUTE U3UCKBAHWSA:

2020
‘000 nB.
Cob6cTBeHM cpeAcTRa, HAaMalleHU ¢ HeMaTepuanHu aKTuBM
3anuncaH akuMoHepeH KanuTan 11 800
Pezepeu n choHpose 215
Hepasnpefenexv neyanbn oT MUHANK roanHN, HAMareHn ¢
Oo4YaKkBaHWTe nnallaHua no QUBUAEHTU N APYrk OTYICIEHNSA 1607
HemarepuanHm akTueu (1)
O6wo cobcTBEHU CcpefCTBa, HAMANIEHU ¢ HeMaTepHanHA aKTMBU 13 621

'paHMLa Ha NNaTeXocnocobHoOCT 585
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2019
‘000 ne.
CoficTBeHM cpeacTBa, HaManeHU ¢ HeMaTepuasiHM aKkTMBH
3anucaH aKkMOHepeH KanuTan 11 800
Peszepeu 1 doHaoBE 228
HepaznpeaeneHn nevyantv oT MUHaNM roquHM, HamaneHu ¢
Oo4YakBaHWTe NnallaHuaA No AUBNAEHTU U APYIY OTYNCHEHUA 1607
HemaTtepuan+Hu aktmsem (2)
O6wo cobcTBEHM cpedcTBa, HAMANEHU ¢ HeMaTepPUanHy aKTUBK 13633
paHMLa Ha NHATeXocnoCcoOBHOCT 648

MpaHuuaTa Ha nnaTexocnocobHoCT KbM 31.12.2020 r. — 567 581 n1B. N0 »MBOTO3ACTpaxoBaHe
u 17 392 nB. no 3acTpaxoBka ,3nononyka“, cLOTBETCTBALLA Ha ofemMa Ha JefHOCT U Ha
3agbMXKeHuATa Ha [py»ecTBOTO, & NO-HUCKA OT MUHUMANHUA rapaHUMoHeH kanutan — 11 600
000 ne. lNpeasug ropHOTO MSYKCHIEHVWETO HAa KOEMULMEHTA Ha KanuTaroBOTO MOKpUTHE —
1.1742 e M3BLPLIEHO KATO OTHOWEHWE Ha cofcTBeHuTe cpepcTtea /13 621 216 nB./ u
MNHUMANHWA rapaHuuMoHeH kanutan /11 600 000 ne./.

43.2. NonuTHKa Ha PLKOBOACTBOTO MO OTHOLIEHUE YIPaBNeHWe Ha PUCKOBEe, CB'bP3aHu
€ (hbMHAHCOBMU MHCTPYMEHTH

HpyXecTBOTO OCHLECTBABA MHBECTULMOHHATA CM MOMWUTMKA MpW cnasBaHe Ha BUCOKW
npodpecnoHanHn cTaHAapTy 3a ynpaeneHue Ha nopTdeinu. YnpaeneHneTo Ha duHaHcosuTe
pecypcn ce ocbliecTBnABa Ha Gasara Ha yTBbpdedHata or CbBeTa Ha aupekTopuTte
WHBECTULUMOHHA nonutnka. B [pyxectBoTo thyHkUMOHMpa MHBECTNLIMOHEH KOMUTET, KOMTO
pasrneXga MHBECTULMOHHNTE NPegnoXkeHuns.

OCHOBHUTE (UHAHCOBU UHCTPYMEHTM, KOWUTO [py)KECTBOTO NPUTEXABA Ca NapUYHM CPeACcTBa
W UHBECTULMU BB (DUHAHCOBN MHCTPYMEHTM, KOUTO Bb3HUKBAT NPSIKO OT ASWHOCTTA.

31 pekeMmepu 2020 r. 31 pekemepwu 2019 1.,

BanancoBa Oan BanaHcoBRa Osan
CTOUHOCT CTOMHOCT

‘000 ne. Y% ‘000 n.. %

AKUMK, OAnoBe B AOFOBOPHU 0 o
hoHACBE U KOPNOpPaTUBHA 0GNUraLmMu 23446 77.61% 23 988 77.17%
OdbpaBHW LEHHW KHIKa 6 397 21.18% 6674 21.47%
BsemaHusa no 4oroBopu 3a peno 057 0.85% ) )

COENKN

Mapu4HM cpepcTea Ha Kaca U no o a
pasnnallaTtenHn cCMeTKW 110 0.36% 424 1.36%
30210 100.00% 31086 100.00%

BcnepcTene Ha M3NON3BaHETO Ha (UHAHCOBM MHCTPYMEHTU [pyXEecTBOTO € M3NOXEHOo Ha
paznu4Hn BUAOBE (OUHAHCOB PUCK, HAN-3HAYUMKUTE OT KOUTC Ca NazapeH PUCK, KPEAMTER PUCK
U NMUKBUAEH PUCK.

PUCkbT B AEAHOCTTa Mo ynpasfieHWeTo Ha nopTdeiina Ha [py<ecTBOTO € CBbp3aH ¢
BB3MOXKHOCTTa (hakTUHECKUTE NOCTBNMNEHNUA OT AaaeHa UHBECTULUMA AA He CLOTBETCTBAT Ha
oYaxsaHuUTe.

Cheyudimkarta npu ynpasrneHneTo Ha dmHaHCOBUA MOpTheRnn Ha [pyXecTBoTO M3BEXAA
HeobXoguMOCTTa OT MpunaraHeTo Ha ageksaTHW  cucTemMnm  3a  HaBPEMEHHOTO
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naeHTUMLMpaHe 1 yNpaBneHUe Ha pasnMYHATE BUJ0BE PUCK, KATO OT 0COBEHO 3HaYeHUe ca
npoueaypuTe 3a YRpaBneHWE Ha PUCKOBETE, MEXaHM3MWUTe 3a NOAABLPKAHETO WM B
NPUEMMNUBI rPaHMLKM, ONTUMAaNTHa MUKBUAHOCT 1 AMBEpCHdUKaLINA Ha nopTdeiina.

43.2.1. AHanu3 Ha nazapHuUs pUckK

Beudky Tobpryemu bMHAHCOBM WHCTPYMEHTW Ca M3MOXEHW Ha nasapeH PUCK, KOWTO
npencTaensiBa pUCKLT OT MOBULLIABAHE UMY HaMmarnseaHe Ha TAxXHaTa nasapHa CTOWHOCT B
cregerene Ha ObAelW NPOMEHW B NasapHuTe ycnoBus. OUHAHCOBUTE WHCTPYMEHTW ce
OUEeHABAaT No cnpaseAnMBa CTOMHOCT M BCUYKA NPOMEHW B NasapHATE YCNOBUA ce QTpassAsaT
ANPeKTHO B oT4eTa 3a nevanbaTta unu sarybarta v gpyrua BceobxeaTeH goxo[.

[NpuTexasaHuTe oT [pyXecTBOTO (PUHAHCOBW UHCTPYMEHTWM ce ynpasrseaT, OTYUTalKW
NPOMEHALINTE Ce MasapHX YCAOBWA. EKcnosvyumTe KbM NasapeH pUCK ce ynpaBnssaT B
CLOTBETCTBUE C YTBBLPASHUTE NMUMWUTI, ChOBpaseHn ¢ MANCKBAHWATA Ha 3acTpaxosaTenHoTo
3aKoHOAATENCTBO. 3a HaMansaBaHe Ha nazapHua puck Jpy>KecTBOTO ce CTPeMU MaKcUManHo
da AmBepcuduLmpa MHBECTMLMATE B nopTdeina cripsMo onpegereH MKOHOMUYECKN CEKTOP,
MKOHOMMWYECKa CTPYKTYPa UM EMUTEHT.

3a nepuopa oT ck3gasaHe Ha [pyxecTroTo fo 31 gekemspu 2020 r., npedsua, xapakrepa,
CTpyKTypatTa W obema Ha WHBEeCTULUMMTE, HEe € MpeLeHeHO kaTo Heobxogumo w
LenecbobpasHo N3BbPLUBAHETO Ha XeMXMpaHe Ha pucka.

3a usbsAreaHe Ha pucKa OT KOHUEHTpaLuA, [pyKecTBOTO ce CTpeMu Aa crnasBa 3anoxeHUTe
orpaHnYeHus 3a UHBECTUPaHE Ha 3acTPaxoBaTESTHATE pe3epBu.

Covid-19 ennaemns ce npeBbpHa B €4Ha OT OCHOBHUTE 3annaxy 3a CBETOBHATA MKOHOMMKA
U duHaHcosuTe nasapu npe3 2020 r. OnaceHnsATa W CTpaxoBeTe, CBbp3aHW C
pa3npocTpaHeHneTo Ha Bupyca Covid-19 n HeroBoTo BB3geicTBUME BbpxXy rnobanHaTa
MKOHOMMKE, C& OTpa3nxa HeraTMBHO BbpXYy WHBECTUTOPCKWUTE HACTPOEHMA, KOEeTO OT CBOA
CTpaHa goBefe A0 pA3bK Cnaj Ha UeHWTe Ha (PUHAHCOBUTE MHCTPYMEHTM Ha OCHOBHUTE
nasapu. CTpeckT Ha thuHaHcoBUTE Na3apn 6e NnoenWsiH OT rnobanHara HeCUrypHOCT, KOSATO
ce yBenn4yagalle BCce NoseYe 1 noseve.

MssbplieHa e npeleHka nNpu pasrmexfaHe Ha Bb3gelcTBMEeTOo, KOeTo NaHAeMusTa Ha
kopoHaeupyc (COVID-19) e okasana nnu moxe da uma Bbpxy OpyKecTBOTO Bb3 OCHOBA Ha
u3BecTHata wuH@opmauns. ToBa cwbobpakeHue ce pasnpocTyipa BbpXY AelHocTTa no
yNpaBneHWeTo Ha UHBECTULIMUTE ¥ AMHOCTTa Ha [py)XeCTBOTO, CBLP3aHO C HapacTBaHe Ha
peavLa nasapHA pUCKOBE - LIEHOBW PUCK, KpedWTeH PUCK, MUKBUAEH PUCK U APYTY KaKTO U
OTUETEHW HEraTUBHU edeKkTn BbpXy (PUHAHCOBUTE NoKasaTenu Ha JpyecTBoTo creacTBue
HamaneHue B CTOMHOCTTA Ha akTWBWTE NopaAu BpeMeHHWUsA crnaj B cnpaseanueaTa CTOMHOCT
Ha hMHAHCOBUTE MY aKTMBMN.

B cklWoTo Bpeme e Hanvue 6bp30 Bb3CTAHOBSBAHE Ha LieHWTE Ha (uHaHCOBUTE aKTUBK cries,
ronemus cnag, pericTpupaH B Ha4anoTo Ha NnaHAeMuYHaTa Kpusa.

BanyTeH puck

HpyxecTBOTO CKNoYBa 3acTpaxoBaTenHW AOrosopu, M3BLPLUBA MOKYNKW, npogaxbu U
WHBECTMLMKM B GBNrapcku nesa 1 espo. Thil KaTo BanyTHUS Kypc Gbnrapcku nees/espo e
(huKcupaH, He CbLyecTBYBa ChILECTBEH BanyTeH PUCK, NPOM3TUYALL OT eBPOBUTE eKCTIo3nLnK
Ha [py»ecTBOoTO.
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PUHAHCOBUTE aKTUBM W NACUBM, KOMTO Ca [SHOMMHMPAHW B UyXAecTpaHHa BanyTa U ca
NpensyYncrieHn B DbRrapcky nesa KbM Kpas Ha OTYETHUS Nepuoy, ¢a NpeAcTaBeHM, KakTo
cnegea:

M3naraHe Ha WanaraHe Ha
KpaTKOCPOUYEH pUCK ABNrocpoYeH pUck
Eepo Apyru Eepo Apyru
‘000 ne. ‘000 nB. ‘000 ne. ‘000 nB.
31 gekemepm 2020 T. '
DUHaAHCOBMW aKTUBM, OTYUTAHU M0
cnpasegnuBa CTOMHOCT B Nevanbata
nnu sarybaTta, onpepeneHy KaTo TakMea
npy MbpBOHaYarHo npusHaBaHe - - 929 -
®UHAHCOBM aKTUBWN, OAbPXKaHWN 3a
ThpryeaHe 6 477 126 - -
Mapu 1 NnapMYHU eKBUBANEHTY 19 - - -
BsemaHns no sacTpaxoeartenyu
LOroBopu 25 - - -
OO6wWo n3naraHe Ha pUcK 6 521 126 929 -
M3naraHe Ha WznaraHe Ha
KPaTKOCPO4YEH PHUCK OLArocpoyYeH pUcK
Eepo Apyru Eepo Opyru
‘000 nB. ‘000 ne. ‘000 nB. ‘000 nB.
31 nexemepy 2019 1.
PUHAHCOBM aKTUBW, OTYUTAHU MO
cnpaeeanuea CTOAHOCT B Nevanbarta
unn sarybara, onpegeneHu kaTo
Tak1MBa nNpu MbPBOHAYANHO
npusHasaHe - - 1645 -
PuHAHCOBN aKTUBW, SbpKaHu 3a
ThprysaHe 5737 133 - -
[Mapu 1 napuuHM ekBuBaneHTU 195 - - -
BsemaHua no sacTpaxosatenHu
Jorosopu 63 - - -
O6uo usnaraxe Ha puck 5995 133 1 645 -

NuxeeH puck

pyXecTBOTO He u3non3Ba KpeawTHO WHAHCWpaHe 3a fefHocTTa cu, Nopagyu KoeTo
NacuBMTe Ha [IpYXECTBOTO He Ca M3MNOXEHW Ha TUXBEH PUCK.

[eliHoCTUTE Mo ynpasfieHue Ha pucka UMaT 3a Len ONTUMU3NPAHETO Ha HeTHWA Joxon oT
NAXBU NpW AafeHy nasapHu NUXBEHW paBHULLA B CbOTBETCTBUE ¢ BUaHec cTpaTeruvte Ha
ApyxecteoTto. lNpoueaypuTe no ynpaeneHWe Ha NUXBEHUA PUCK ce MpunaraT oT I71. T. Ha
UYBCTBUTENHOCTTA Ha [IpYECTBOTO CMPAMO NPOMEHM B NIUXBEHUTE paBHULLA.

BefcTenTenHuaT edekT 3aBMCU OT MHOXECTBO (DakToOpW, KOWTO BKIHYBAT NPOMEHUTE B
NUXBEHUS NPOLEHT, NMOPOAEHM OT YYBCTBATENHOCTTA CRAPAMO PasnUYHWTE MNEPUOAM Wi
BanyTw.
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B cnegpaliaTa Tabnuua e nokasaHa YyBCTBMTEIIHOCTTA KbM MPOMEHATE Ha HOMUHAMHUTE
NNXBEHW NPOLIEHTU Ha hMHAHCOBUTE aKTUBU Ha []pyXXecTBOTO:

JluxeeH % JluxBoHocHU Be3NMUXBEHN O6wo
‘000 na. ‘000 ne. ‘000 nB.
31 nekeMBepu 2020 r.
MapuyHn cpeacTea B Kaca U o o
6aHka ot 0% A0 0.1% 110 - 110
OBnrosn NHCTPYMEHTH, oT 2.13% po
rapaHTupaHun oT Obpkaeara 5.75% 6 397 - 6 397
KopriopatusHy oBnurauu oT 3.6% [0 6.0% 2 997 - 2997
06'.“0 dKTUBH 9 504 - 9 504
Jinxgen % JluxBoHocHU BesnuxeeHu Obuo
‘000 .. ‘000 ne. ‘000 nB..
31 gekemepu 2019 r.
MNapuyHu cpeacTea B Kaca U o o
Garka ot 0% Ao 0.1% 422 2 424
Henroeu MHCTpyMeHT], oT 2.13% po
rapaHTupaHu oT AbpKasata 5.75% 6674 - 6674
Koprnopatienu o6nuraumm oT 3.6% go 6.0% 3321 - 3 321
Q0wo akTMBKN 10 417 2 10 419

43.2.2. AHanuns Ha KpeauTHUS PUCK

INpw ynpaBneHve Ha kpeauTHUA puck [pykecTBOTO HabriogaBa prUcka OT HeMsMbIHeHue Ha
AHF@XUMEHTM OT CTPaHa Ha KOHTPAreHT! Npy onepaummn ¢ hMHAHCOBU UHCTPYMEHTMU.

Npu HabniogeHeTo Ha puckoBaTa eKCro3uLMA C& OTUMTAT KoneGaHusTa B cnpaBeanvueaTa
CTOMHOCT Ha (hMHAHCOBUTE WHCTPYMEHTU. [IPYXECTBOTO OCLLIECTBSBA YiIPABNEHUETO Ha
pucKa kaTo onepupa camo G KOHTPAareHTH, NpuTexXaBally BUCOK KPEAUTEH PEfTUHT 1 KOraTo &

HeobxogMMo u3nckea obesneyenus.

WsnaraHeTo Ha [pyecTBOTO Ha KPEAUTEH PUCK € OrpaHniYeHo 40 pasMepa Ha BanaHcosaTa
CTOMHOCT Ha (PMHAHCOBMTE aKTUBY, NPWU3HATK KbM [aTaTa Ha OTHeTa, KakTo € MOCOYEHO No-

gony:

I'pynu comHaHCOBM akTHBH (GanaHCOBM CTOMHOCTH)
®UHaHCOBM aKTVUBU Ha PasnonoKeHne sa npogaxba
®UHAHCOBW aKTUBU, OTYMTAHM MO CNpPaBeAnMBa CTOAHOCT
B OT4eTa 3a nevanbara wnu sarybara

PUHAHCOBM aKTUBN AbPXKaHW 32 ThprysaHe (OTYUTaHU o
cnpaseAnuBa CTOWHOCT B NeyYanbara wunu sarybara)
BaemaHua no foroeopu 3a peno caenkm

BaemaHus no 3actTpaxoBaTenHu 4oroBopu
lNpezacTpaxoBaTenHu akTuem

TBproeoky 1 J4pyrv BaeMaHus

apu n napuyHW ekBUBaNEHTM

2020 2019
‘000 nB. ‘000 nB..
303 357

4 580 5697
24 960 24 608
257 -
183 214

73 21

65 90

110 424

30 531 31 411
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PBKOBOACTBOTO Ha ApyXecTBOTO cHUTA, Y€ BCUYKM ropecnomeHaTi CbVIHaHCOBM aKTuBY, KOUTO
He ca obe3leHaBaHu npe3s npegcraBeHUTe 0THYETHW Neproam, ca doMHaHCOBM akTVBM C BUCOKA
KpeluTHa oLeHKa, BKNHYATENHO U Te3W, KOUTO ca ¢ HacTeNWI Nagex.

KpeauTHUAT pucK OTHOCHO Napy 1 NapuiHK eKBMBANEHTI C8 CHUTA 3a HECBLLECTBEH, Thif KaTo
koHTpareHTUTe ca GaHkn ¢ gobpa penyTauwA M BUCOKA BHLHLLHA OUEHKA Ha KpeauTHWS
PEATUHT.

B crnepsawmte Tabnuun e npeAcTaBeH aHanMM3 Ha MaTypuTeTHa CTpyKTypa criopef
OCTaTBYHUS CPOK Ha Nafex Ha (hMHAHCOBNTE aKTVBM Ha [pyXecTBoTo:

Ho1r. 1r-5r. 5r.-10r. Be3s Oowo
MaTtypuTeT

‘000ne 000nB ‘000 nB ‘000 e ‘000 nB
31 pekemepmn 2020 r.
[Mapu4yHK cpeacTBa B Kaca u 110 _ 3 ) 110
BaHka
BaemaHua no 3actpaxoBarenHu
noroBopi 183 - - - 183
Baemanus ot
npesacTpaxosaTenm 73 ) ) ) 73
ThpProsckn 1 ApYry B3emMaHus 65 - - - 65
ALK v gBnrosu nHCTpYMeHTH, )
rapaHTMpaHn oT AbpKasaTa 191 5627 579 6397
BaemMaHuA 1o 4oroBopu 3a peno 057 ) ) ) 257
coernKku
[danose B KONEKTUBHU i ) ) 7 596 7 526
WHBECTULIMOHHK CXeMMU
KopropaTtueHu obrivrauuu, i ) 69 ) 69
CBbP3aHu C Xemx hoHg,
KopnopatusHu obnurauuu - - 2928 - 2928
AKLMN - - - 12 923 12 923
O6wo aKkTuBHK 879 5627 3 576 20 449 30 531

Ado1r. 1r-6r. 5r.-10r. Bes O6wo

matypureT

‘000ne ‘000ne <000 nB ‘000 nB ‘000 nB
31 nekeMepu 2019 .
MapuyHu cpeacTea B Kaca 1 424 ) ) ) 424
BaHKa
BaemaHusa no sactpaxosaTtenHu 214 ) ) ) 214
OOroBopu
BzemaHus oT 21 ) ) ) 21
npesacTpaxoBaTenu
Twprosckun 1 Apyrv B3emaHus 20 - - - 90
ALK v gbnroBu MHCTPYMEHTH, )
rapaHTMpaHn OT gbpxaBaTta 563 4244 1867 6674
LAnoBe B KONEKTVBHY
MHBECTULIMOHHI CXEeMM ) } ) 91330 9330
KopnopaTtushu obnurauumm, ) ) 111 ) 11
CBLP3aHN C XemK oHA
KopnopatuBHuK obnurauum - - 3211 3211

Ak - 11 336 11 336

O6wWo aKTueu 1312 4244 5189 20 666 31 411
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lMpn ynpaBneHueTo Ha KpeawTHWA puck, [pyxecTeoTo paGoTM camo ¢ ABTOPUTETHH,
KPEAMTOCNOCOBHU KOHTpareHT. [IpyKecTBOTO OCLLUECTBABA YNPABNEHUETO Ha KDEAUTHNS CN
PUCK KaTO NHBECTMPA BB PUHAHCOBU UHCTPYMEHTU C BUCOK KPeAUTeH peiiTuHr. KpeanTHus
pycK € orpaHuieH fo pasmepa Ha GaniaHCcoBaTa CTOMHOCT HA (PUHAHCOBATE aKTUBYW, NPU3HATH
B Kpas Ha OTYETHUA Nepuos.

KpeaAWTHMAT pedTUHr Ha MHBECTMLMMTE Ha ApyxectBoTO KbM 31 aOekemspu 2020 r. e
NpPefCcTaBeH B criedBalata Tabnuua:

Lle#Ha kHura EmMucun PedTHUHr PeATHHroBa areHuMs
ObpKaBHU LIeHHW

kHwxa, P. Bvnrapus BG2040013216 BAA1 Moody’s
HbpxaBHW LEHHN

KHKa, P. Bbrirapus BG2030020114 BAA1 Moody’s
ObpXaBHn UeHHW

kHuxa, P. Bxnrapus BG2040115219 BAA1 Moody'’s
OdbpxasHn LeHHN

kKHwxa, P. Bwnrapua BG2040011210 BAA1 Moody's
ObpXKaBHA LIEHHK

kHw¢a, P. Bunrapua BG2040210218 BAA1 Moody’s
ObpXaBHU LieHHK

kHwxa, P. MopTyranma PTOTEVOEQ018 BBB Fitch
[epXagHu UeHHK

kHwxa, P. Benrapusa X51083844503 BAA1 Moody’s
OdbpXaBHN UeHHW

kHwxa, P. Moniwa US857524AC63 A- Fitch

KpeauTHUAT PeRTMHT Ha WHBECTULMMTE Ha [IpYXeCTBOTO KbM 31 Aexkemepu 2019 r. e
npefcTaBeH B cnegeawara taébnuua:

LleHHa KHMra Emucun PerATUHT PeuTuHroBa areHumns
OBpKaBHN UeHHK

kHuwxa, P. Brnrapus BG2040013216 BAA2 Moocdy's
ObpxasHU LgHHW

KHWxa, P. Brnrapus B8G2040010212 BAA2 Moody’s
ALpaBHA LIeHHN

kHxa, P. Bbrrapus BG2040115219 BAA2 Moody’s
ObpwaBHn LeHHN

KHuxa, P. Bvnrapus BG2040011210 BAA2 Moody's
ObpxaBHU LeHHK

KHWka, P. Benrapua BG2040210218 BAA2 Moody’s
[dbpKaBHU LeHHK

kHuwxka, P. Moptyranua PTOTEVOED018 BAA3 Moody’s
JdepraBHU UeHHN

KHWxka, P. Brirapua X51083844503 BAA2 Moody's
AwbpskaeHW UeHHW

kHwxKa, P. MNonwua USB57524AC63 A Fitch

KpeauTeH puck 3a [IpykecTBOTO MOXe fa Bb3HMKHE OT HEMMALlaHe Ha 3acTpaxoBaTenhu
ApemMuK Npu HacTenMn Nagex. Canparta Ha B3eMaHUATa N0 3aCTPAXOBaTENHW JOTOBOPU ¢
CNefAT TeKYLL0, B PE3yNnTaT Ha KoeTo [PYXecTBOTO HAMA TPYAHOCLBMPaEMM N HeCcLBMpaeMm
B3emannA. OCBeH ToBa B 3acTpaxoBaTenHaTa MonuTUKa Ha [IpYXecTBOTO e NpeaBvaeHo
npekpaTABaHe Ha AOroBopu € npocpouve Hag 90 gHW. 3a nepuoja Ha MPOCPOYMETO
APYXecTBOTO MOKPMBA 3acTpaxoBaTENMHUS PUCK, KATO YOBPKA PWUCKOBA NpemMus oT
WHBECTMLUMOHHATA CMETKA Ha 3acTpaxoBaHus.
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43.3. AHanus Ha NIMKBUEEH pUCK

3a Aa ce u3berHaT NUKBUAHK NPoBreMn ce U3BHLPLLBE KOHTPON W OLEeHKa Ha NUKBUAHOCTTA 1
Napu4HATE MoToUM Ha [pyXecTBOTO, KaTo Ce NMPeafpuemMaT W aKTMBHM AeCTBAS KaTo
MOAABPXKAHE HA ASNOSUT ,Ha BIKAAHE", KPATKOCPOUHM AENo3uTi OT 6 Mecela 4o 1 roguHa.

Bbpxy nukeugHocTTa Ha [pyXecTBoTo Cce U3BLPLUBA exeLHeBHO HabniogeHue Ha
UIXOAALLUTE N BXOASALLYM NAapUYHI NOTOLU Ha CeaMUYHa 1 MecevHa 6asa.

Mpu koHCcTaTMpaHe Ha MUKBMOHW npoBneMu e uarpagexa npouenypa no yBeaoMsiBaHe Ha
SAUHTEPECOBAHWTE NNLA - NULIETO OTFOBOPHO 33 YNPAaBMEHWETO Ha PUCKA, MHBECTULIMOHHUS
KOHCYNTaHT, CbBETa Ha AupeKTopuTe.

Ot 3anouBaHe Ha AeilHoctTa Ha lEh:)y}i(eCTBOTO HE e oTHeTeH HegoCTr Ha NMKBUGHN cpencTea
Ny 3aTpyAHeHWs npu NokprueaHe Ha 3agbimKeHusTa My.

(1pe3 oT4eTHNA neprog ﬂpy}KECTBOTO He e ron3Bano BbHLWHW U3TOYHULM 33 ocurypaBaHe Ha
JIMKBUAOHW CpeacTBd, KaTo € M3nbhHABan ceBouTe TEKYLLUW 3a0bimKerHnA B GPOK.

44. Monutuka u npouenypa 3a ynpaBneHue Ha KanuTana
Llenvte Ha [lpyeCTBOTO N0 OTHOLIEHUE YAPABMEHNETO Ha KanuTana ca:

o [locTuraHe Ha AOXOLHOCT CbpasMepHa ¢ NOEMAHETO Ha MWHMMAaneH PWCK OT
MHBECTUPpaHe Ha 3acTpaxoBarternHure CpeacTBa, 3a fa ce OoCUIypu MakcumarHa
CUrypHOCT Ha 3acTpaxoBaHATe nuua NpW peannsipaHe Ha 3acTpaxoBaTernHo c1=6wrv|e;

» [loagbpxaHe Ha BUCOKa NUKBUAHOCT

e AfNeKBaTHO CLOTHOLUEHUE MEXOY BITOXEHUTE NapWYHK CpeactTBa B LEHHN KHWXA M
NapUHHATE MHCTPYMEHTH;

* Ocurypsipare cnocoBHocTTa Ha JpyxecTeoTo Aa npoabivki ga CbLUECTBYBA Karto
AelcTBallio npeanpusaTie; U

* OcurypsiBaHe anexsaTHa peHTaBGUITHOCT 3@ aKLMOHEPUTE, KATo onpefens LUeHaTa Ha
NPOAYKTUTE 1 YCIYIATE €Y B CLOTBETCTBUE C HUBOTO Ha pUCKa.

HOpyxecTBoTo cnasea kanuTanosy UUCKBAHWA B ChOTRETCTBME C Kopekca 3a 3acTpaxosaHeTo
— cobcTBEHUTE CpeacTsa, HaManeH ¢ HemaTepuanHuTe akTiBW Mo BCAKO BpeMe Aa 6baat
Hal-Marko PaBHN Ha rpaHMLaTa Ha NRaTeXoCNoCOBHOCT MMW HA MUHUMAIHWS pasvep Ha
MApaHUNOHHWA KanuTan, KoraTo TOW € No-BMCOK OT [PaHMLaTa Ha NNaTexocnocobHocT. KbM
31 gexemepu 2020 r. OpyXecTBOTO CNazea pernaMeHTpaHuTe KannuTanoBu M3KCKBAHKS.

45. CHLONTHA cneg Kpast Ha OTYETHUSA nepuos

Bbe Bpb3ka c npogbmkaBaliata CBETOBHA naHgemnss ot Covid-19 ¢ PeweHue Ha
MuHucTepckn cheeT Ne72 oT 26.01.2021 r. Gewe YABIMKEH CPOKLT Ha W3BBLHpeaHaTa
emaemMinyHa obcTaHoeka B Penybnuvka Bunrapus go 30 anpun 2021 r.

Mpes mecew despyapu 2021 r., cneg kpast Ha OTYETHUA nepuogd, npu WU3BLPLUBAHETO Ha
MeceyHa npeoleHka Ha (IMHAHCOBUTE aKTUBM € OTYETEHA Mo-crnaba aKTUBHOCT Ha nasapa,
KOETO BOAM A0 NMpoMAHA B M3NOMI3BAHWUTE METOOM U MOAENM Ha OUeHKa Ha onpegenexHn
emMucun akumn. Tosa pesyntatvpa B OTpULATENHA MECEYHA BONAaTUMHOCT Ha noptdenna or
aKuuu ot okono 11%, cnpsamo kpasi Ha oTYeTHUS nepuog.

PtkoeogcTBOTO 04aKkBa ToBa Aa e BpemMeHHa TeHgeHUnsa u eagHoKpaTeH ECbeKT, KOWATO HAMa
Aa MMa ChlleCTBeH eCIDEKT 3a roAuwHKUTE pe3yntaTi npes creasalinsa oTYeTEH Neprog.

He ca Bb3HUKHanu Kopurnpalin csBuTUA unm APYru 3HayvyuTeNnHN Hekopurpawm cebuTus
MeXay fararta Ha CbVIHaHCOBVIFI OTHeT U JaTaTa Ha OTopU3MpaHeTo MY 3a nspaeaHe.
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46. OpobpeHne Ha PUHAHCOBUS OTYET

DUHAHCOBUAT OTHET KbM 31 gexemBpyn 2020 T. (BKMIOUMTENHO cpaBHUTENHATA WHbopmaums)
€ 0fj00peH 1 NpueT oT CreeTa Ha AMpeKTopuTe Ha 08 thespyapu 2021 r.




