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)uBoTozacTpaxoBaTesiHa komnaHus ,,Crurnacue” ALl
NOKNALQ 3A BEMHOCTTA

3a roguHara, npukioyuBalla Ha 31 aekemspn 2017 T.

OBLUA UHOOPMALINA

YupeasaBaHe U CPOK HA ChLIECTBYBaHe
HusoTosacTpaxosartenHa komnavua ,Cbhrnacue” All e akuMOHEPHO APYKECTBO,
ydypeneHo ¢ Pewiernune Ha Codpuiickn rpaacku cbg ot 08.03.2006 T.
C Pewerne Ne 1211-K3 ot 20.12.2008 r. Ha Komucuata 3a (puHaHCOB Hapgsop
[pyxecTBOTO nonyyasa NUUEH3 3a U3BbPLLUBAHE HA 3acTpaxoBaTesiHa JeiHOCT Ha
TepuTopuaTa Ha Penybnuka Bbnrapusa sa cnegHuTe BUAOBE 3aCTPAXOBKU:

- 3acrtpaxoska ,»KMBOT” U peHTa;

- 3actpaxoska KNBOT", CBbp3aHa C UHBECTULIMOHEH (hoHA;

- JOoMblHATENHA 3aCTpaxoBKa”.
C Peiwernne Ne . 77-2K3 ot 06.02.2012 r. Ha KomucuaTa 3a (huHaAHCOB Hapsop
JpyXecTsoTO nony4yasa MULISH3 3a U3BbLPLUBAHE HA 3acTpaxoBaTenHa AelHOCT 3a
3aCTPaxoBKa ,3nononyka’.
C Petenue N2 802-X3 ot 29.10.2013 r. va KomucusaTta 2a (hUHAHCOB Haasop
Lpy>XecTBOTO nony4yasa MMLEH3 33 U3BLPLUBAHE Ha 3acTpaxoBaTenHa AeiHocT 3a
~KeHutbeHa 1 feTcka 3acTpaxoBka”.
C Peluenue Ne 122-K3 ot 29.02.2016 r. Komucuata 3a hMHaHCOB Haa3op usgane
paspelueHue 3a MpexBbprisiHe Ha nopTdeln OT 3acTpaxoBaTeriHu AOoroBopu OT
«hKkeHepann XXusoTtosacTpaxoeare” kbM XK3K ,Crrnacue” A
C PeweHve Ne 146-2K3 ot 12.03.2016 r. KomucusTa 3a puHAHCOB HaA30p W3gaae
ofobpenne Ha XK3K ,Curnacue” ALl 3a npomsAHa B cTatyTa no udn. 37 ot K3 Ha
3acTpaxoBartens, a UMeHHO OT 3acTpaxosBaten, KOWTO W3BLpLUBA ASWHOCT Mo
obwmTe npaBuna 3a JOCTbN [0 €AVHHMSA Nasap, Ha sacTpaxosaTen, KOWTO Lie
M3pbpLIBA AeNHOCTTa CW MO MpaBunaTa 3a 3acTpaxopaTenwTe 0es npaso Ha
AOCTHLN 4O €ANHHUA nasap. .
C Pewenue Ne 515-€3 o1 12.07.2016 r. Komucusita 3a hMHaHCOB HAA30p usgdane
paspeLlleHue 3a NpexBbprsHe Ha NopTdelin oT 3acTpaxoBaTenHu norosopu ot B3K
~Hobpymxa-M — XKusot” kem XK3K ,Crwrnacue” AL
CornacHo yctaBa Ha X3K ,Cwrnacue” A, [pyxecTBoto e y4ypegeHo 3a
HEOorpaHUYeH CPoK.
Ha 03.05.2017 r. B TbproBckusi perucTbp € Bn1caHa NpoMsiHa Ha npasBHaTa dopma
Ha [lpyXecTBOTO OT €[HOMWYHO aKUMOHEPHO [JPYXKECTBO Ha aKUMOHEepHO
OPY)XecTeo.

Unedose Ha ynpaButenHute opranm Ha X3K ,,Ctrnacue” ALl
KusoTtosacTpaxosatenHa komnanws ,Corrnacue” Al e akUMOHEPHO OPYXECTBO ©
e[JHoCTeneHHa cucTeMa Ha ynpasnenune. OpraHbT 3a ynpaeneHue Ha dpyxecTBoTo
e CbBeT Ha gupektopute. Kom 31 gekemspu 2017 r. CbBETBT Ha AUPEKTOPUTE € B
CbCTaB: '

» Munex Mapkos — lNpencenaren

¢ CraHucnas Jumutpos — MsnbAHUTENEH AUpekTop

o [lunana NepmaroBa — Hezasucum yneH

Cmp. 30724



S |

BT g

g

AR

)Kusomsacrpaxgaa'renﬂa KoMmnaunwmsa ,,Curnacme” AL}
AOKNAQ 3A AEMHOCTTA

3a roanHaTa, npukniovysawa Ha 31 gekemepu 2017 T.

UneHcTBO
H3BK ,Cornacue” Afl e uneH Ha AcoumaumnsTa Ha GbrapckuTe sacTpaxosaTeny.

O6w npernep Ha AeUHOCTTa Ha [pyXecTBOTO

OcHoBeH npeameT Ha geliHocT Ha XK3K ,Cbrnacve” All e sacTpaxoBaHe Ha nvua
cpewly cbbuTuA, CBBbP3aHNW C XWBOTA, 3APABETO WM TenecHaTa LAnocT upes
3acTpaxoska ,»Kusot”, ,»KenutbeHa n getcka 3acTpaxoska”, 3acTpaxoska HKUBOT”,
CBbp3aHa ¢ WHBECTULMOHeH ¢oHA, CpouHa sacTpaxoeka ,KuBOT”, 3acTpaxoska
~KWBOT" Ha KpeguTononyyarenu, 3acTpaxoBka ,3nononyka”, u ,.qonanMTenHm
3acTpaxoBku ,3nononyka” u ,KputnyHo 3abonsieaHe”.

ApyXecTBOTO rpegnara cnegHUTe 0CHOBHU 3acTPaxoBaTeNHU NPoaYKTA:
3acmpaxoeka ,, ) Xusom”

3acTpaxoBKa, KOATO MOKPWBa PUCKOBETE OOXMBABAHE W CMBLPT, W MO KOSTO
3acTpaxoBaTesIHOTO NnallaHe ce U3BbPLUBa NPWM HACTLMBAHETO HA HAKOW OT Tean
ABa pucka. 3acTpaxoekaTa Moxe Aa 6bae MHANBUAYarHa, B3aUMHa UK rpynoBea.
3acmpaxoeka ,,ueom”, cebp3aHa ¢ uHeecmMuUyUuoHeH (hoHE

3acTpaxoBka ,>KMBOT", Npy KOATO 3acTpaxoBaTenHWTe MnallaHus ca Ususano umu
YACTWYHO 3aBUCUMU OT CTOMHOCTTA HA akuuu W [GANOBe, W3ZajeHu oT
NHBECTULIMOHHW APY)KeCTBa 1 AOTOBOPHU hOHACEE.

XeHumb6ena u demcka 3acmpaxoeka

-JETCKa 3acTpaxoBka® MpefocTaBsi Bb3MOXHOCT fa ce ocurypu uHaHcoea
CUTYPHOCT Ha feTe nNpW HaBbpLIBaHE Ha MbIHOAETVME W CcTapTupaHe Ha
CaMOCTOATENEH XUBOT. 3acTpaxoBKaTa NOKpUBA PUCKOBETE OOXUBABAHE U TpaliHo
HamaneHa unu 3arybeHa paboTocnocobHOCT B pe3ynTaT Ha snononyka Hag 50 %
Ha 3acTpaxoBaHOTO nuLe. '

CpouHa 3acmpaxoeka ,,)Xueom”

Tasn sacTpaxoBka € cb3fafeHa Aa OCUrypu MakcumanHa uHaHcoBa 1 couuanHa
CUTYPHOCT 3a KIIMEHTU -NMPYN MUHUMaNHA UHBECTULNS.

3acmpaxoseka ,,)Kueom” Ha kpeBumononyyamenu

Tasn sacTpaxoBka e cbsfageHa W MpegHasHaveHa 3a KpeanuTononydatenmu,
KNUeHT Ha BaHkn unm HebaHKoBWU KPEeAWTHWM WMHCTUTYUMW. 3acTpaxoskata € C
OCHOBHO NOKPUTUE U C SOMBIIHUTENHN PUCKOBE, KOUTO KNMEHTLT MoXe Aa n3bepe.
3acmpaxoeka ,,3nononyka”

3acTpaxoBkaTa ce npefnara B YeTUPU OCHOBHW Pa3sHOBUAHOCTU: MUHAMBMAYANHA
~3N0MosyKa”; rpynoea ,3nononyka’, 3agbKUTENHA 3acTpaxoska .1 PyacBa
srononyka” u pAobposonHa sacTtpaxoeka ,TpymoBa anononyka®. MogsugoseTe
3acTpaxoBka ,3fononyka’ ce npegnarat ¢ OCHOBHO MOKpUTUE W ¢ U3bupaemu
puckose.

flpyxxecTBOTO NpeAnara ABa AOMBLIHUTENHU 3ACTPAXOBATENHU NPOAYKTA:
HonmwnrnumenHa sacmpaxoeka “3nononyka”

Crp. 40124
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)KvBoTo3acTpaxoBaTernHa komnanua ,Cwrnacue” Al
OOKNAL 3A JEUHOCTTA
3a roauHaTa, npukniousaila Ha 31 nekemepu 2017 r.

ToBa e 3acTpaxoBka, ocurypsiBalja efHo WM KOMBUHAUMA OT chnegsuTe
OOMBLAHNTENHKU 3acTpaxoBaTENHN NOKPUTUSA:

- CMBpT B crneacTaue Ha 3NONONyKa;

- TpaitHa saryba wiu HamaneHa paBoTOCMOCOBGHOCT B CreAcTBME Ha

3MONONYKa;

- Xocnutanusauus. :
Honbnnumernna sacmpaxoeka "KpumuyHo 3abonseane”
Tasn sacTpaxoBka ocurypsiea 3acfpaxosaTenHo MOKPUTUE 3a feYeHne WU
pexabunutauus npu HacTbNeaHe U QUarHOCTLMPaHe 3a TbPBU MbT Ha TpUHaaeceT
TeXKU sabonaBaHus. - '
MNMpesacTpaxoBaTenHa nporpama
3acTpaxosateNnHuTe npoaykTn, npegnaraHm ot M3K ,Cwrhacue” A ca
paspaboteHn B CbOTBETCTBME C MNpesacTpaxoBaTenHa nporpama, opobpeHa oT
ynpaBuTenHute opraivm Ha [pywectBoto. X3K ,Cwrnacue” Al  uma
npesacTpaxoBatened pgorosop ¢ General Reinsurance AG (Gen Re),
npesacTtpaxoeares ¢ peiTuHr AA+ ot Standard & Poor's u Aa1 ot Moody's.

Ouctpudyumna

3K ,Cwvrnacne” Al pasnonara cbc cobGCTBEHA KINOHOBA Mpexa oT
3acTpaxoBartenHu areHuuun. [pyxecTBoTo ycnewHo paseuea npoaaxbn upes
3acTpaxopaTteriiv nNocpcOlvuy — 3acTpaxoBaTenHW areHT U 3acTPaxoBaTeriHu
Bpokepn. lMpoaykt Ha X3K ,Cwrnacue” Al ce npeanarat v no moaena Ha
6aHKOBOTO 3acTpaxoBaHe — Ypes BaHkU Y HeGaHKOBU (PUHAHCOBN UHCTUTYLIMU.

NMPEMNEQ HA OEUHOCTTA HA PYXXECTBOTO MPE3 2017 r.

MNpes 2017 r. XK3K ,Crrnacue” ALl npegnara KakTo AbAroCPOMHN 3aCTPaxXoBKY, Taka
N KpaTkocpoYHK 3acTpaxoBki. K3K ,Crurnacue” npegnara npofdyKTh 3a husuyecky
nNLA 1 33 KOMNaHUK. ' '

HApyxectsoto mpukriodra 2017 1. ¢ GpyTeH NPeMUEH NPUXO4 B pasmep Ha 4 429
Xwi. ne.

BbpHatute npemuyn no npeacpoYHO NpekpateHn LOroBopy ca B pasmep Ha 106
XWN.NB. '

INasapHuAT asin no GpyTeH npemued npuxod € 1.0 % kbm 31.12.2017 r. /no gaHHu
Ha KOH/.

BpyTeH npemuen npuxoa Ha K3K ,,Ckrnacue” Al v 3a nasapa ro roauum (8

Xun. ne.) o ,
2017 r. 2016 r. 2015r.
BpyTeH npemuen npuxon 449 206 428 391 391 268
I'IpoMnHa CNPAMO NPEeaXoaHUs Nepuos 4.86% 9.49% 14.89%

H3K "Cournacue” ALl

Ctp. 50724
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)KMBOTosachaxgaaTenHa KomnaHus ,,.Cwernacue” Al
OOKNAQLO 3A HEVHOCTTA :

3a roauHarta, npuknioysawa Ha 31 gekemepn 2017 .

MasapeH gan 1.00% 1.10% 0.70%

BpyTeH npemueH npuxog 4429 4730 2673
MpomsAHa CnpsMo NPeaXoaHUS Nepros -6.36% 76.85% 4.66%

Cnep npugobusaHe npes 2016 r. Ha nopTdeinn OT 3acTpaxoBaTenHu JOroeopy o7
«<preHepanu  XusotosacTtpaxosane” ALl u  B3K ,[obpymxa-M->Kusot”,
HpyXeCTBOTO paswumpn 3acTpaxoBaTeSiHata cu  gediHocT u npes 2017 r.
NpoAbITKasa yenewHo 4a obcnyea HapacTHanms Gpoii oT KIUeHTH.

HamaneHneTo B npeMuiiHMA npUXoA ce AbIKM Ha nagexupaHe Ha
3acTpaxoBaTenHn AOroBopy oT NpexebpneHns oT JPKEHEepanu
KusorosacTpaxosaHe® Al noprdein. Tosu mpouec We npoabmxu U npes
cnepjpalyunTe roguHN U e CBbLP3aH C XxapekTepa Ha npuaoduTtns nopTdeiin.

B peayntar Ha rmacysaHoTo npes 2016 r. yBenWueHne Ha Kanutana ca usgageHu
HoBu 48 000 Hegenumun, NOUMeHHW, 0BUKHOBEHM, Be3HanNUYHN akUUKU ¢ HOMUHaNHAa
cTolHocT oT 100 neBa 3a eAHa akums. YBENUYEHWETO Ha KanuTana e BIUcaHo B
Tbprosekust perncTsp kbm AreHumaTa no BnuceaHe Ha 06.01.2017 r.

Ha 03.05.2017 r. B Tbprosckus permcTep € BNucaHa npomsHa Ha npaeHaTta dopma
Ha [lpyecTBOTO OT ©egHONUYHO aKLWMOHEPHO APYKECTBO HA  aKUUOHEPHO
OPYKECTBO.

Tbprosckata nonuTWKa € HAacoYeHa KbM pasBUTME W npeanaraHe Ha HOBW
npoayKTH, nofobpsiBaHe Ha YCRoBUSATa 3a paboTa Ha 3acTpaxoBaTeliHU areHTw,
pasBuTME Ha KaHana 3a npojaxbBu 4Ypes 3actpaxoBaTenHun  Bpokepw,
YCHBBPLIEHCTBAHE Ha KOPMNOpaTUBHWUTE MNPOZYKTW, passuTMe Ha BaHKoBO
3acTpaxoBaHe, pasguTue Ha 3acTpaxosku 2KMBOT" Ha KpeauTonony4yaTenu v ap.

OCHOBHM ®YHKLUU B CUCTEMATA HA YITPABNEHUE HA OPYXXECTBOTO

CernacHo AefcTBalIOTO 2acTpaxoBaTerNHO 3aKkoHOZATENCTBO B pamkata Ha
cuctemara Ha ynpaenenue Ha »X3K ,Curnacue” AL ca obocobenu cnegHute
thyHKUMN:

o (hYHKUWA NO ynpaBrieHne Ha pucka;

* (pyHKUWA, creqsila 3a cna3eBaHe Ha HOPMAaTUBHUTE M3MCKBaHWA (DyHKLUMA 3a

CbOTBETCTBUE);
* (QYHKUWA NO BLTPELUEeH OJMT,;
* gKTIOEPCKa PYHKUMSA.

BbTpewen oguT

B agmutuctpaumata Ha [pyxecTBoTO € 0BocobeHa AvpekLms ,BbTpelieH oant’,
KOSITO OTroBaps 3a WU3Nb/IHEHWETO Ha (PYHKUMATA MO BLTPELUEH OQUT Ha BCUUKW
CTPYKTYpYU, gediHocty u npouecn B XK3K ,Cwrnacue” AJl. JeiiHocTTa BKMIOYBAE
OLieHKa Ha afjeKBaTHOCTTa U e(PEKTUBHOCTTA Ha CUCTEMAaTa 3a BbTPELUeH KOHTPOT
W Ha ApyruTe eneMeHTy oT cucTemMaTta Ha ynpasfeHue.

Ctp.60oT24
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}I{HBOTosaCTpaxgaaTenHa KoMnaHus ,,Cwurnacune” AL
OOKINAL 3A OEMHOCTTA

3a roamHara, npuknoysawa Ha 31 gekemspu 2017 .

DYHKLUA 32 CHLOTBECTBUE

OYHKUMATA 3a CLOTBETCTBME Ce OCbLUecTBSBa OT otgen ,CbOTBETCTBUA" KbM
Avpexuus AaMUHWCTpaTUBHO-NpaBHa”. OTgenbT  U3BbPLUBA  OUEHKA Ha
CbOTBETCTBMETO Ha MNOMNUTUKMTE W BbTPELIHWUTE rnpouedypwn, nNpuetn ot
OPY>XECTBOTO, C AEMCTBALLOTO HALMOHAaNHO M eBPONneiicko 3akoHOAATENCTBO U C
Hait-noOpuUTe NPaKTUKW, NPUNOXMMI B 3aCTPaxXoBaTENHUs CEKTOP.

®YyHKUUA MO YynpaBneHUe Ha pUcKa

C pewenue Ha ChbeBeTa Ha gupektopute Ha XK3K ,Cwrnacue” Al e npueta
MonuTnka 3a ynpasnexve Ha pucka, KOSTO OMWUCBA KITIOUYOBUTE (PYHKLMM 1 HMBATA
Ha OTrOBOPHOCT Ha OTHAENHWTE 3BeHa B OPYXECTBOTO MO OTHOLIEHWEe Ha
ynpaBslieHVeTO Ha pucka W e YacT OT cucTemaTa 3a ynpasnewve Ha pucka. C
npueTaTa nonMTUKa € ycTaHoBeH LUAMOCTEH NoAXoh No YNpaBrieHWe 1 JoKNajsaHe
Ha pucka 3a BCuYKM AeilHocTu Ha K3K "Curnacue" A kato ca nocodeHu
OCHOBHYTE NPUHLWAN N HacOKW, KOMTO OPYXECTBOTO [a cileaBa B UAnocTHaTa cu
AelHoCT.

CwrnacHo gevicTeawmTe lNpasuna 3a ynpaBneHcKaTa 1 opraHu3aLimoHHa CTPyKTypa
Ha XK3K ,Cbkrnacue” Al koM Aupekumst ,OUHAHCK 1 CYeTOBOACTBO” e CbadaaeH
otden ,YrpaeneHwe Ha pucka”, KOWTO oTaen n3nbnHaBa yHKUMATA 1Mo
yrpasrieHve Ha pucka.

AxTioep
AkTioepckata (YHKUMS Ha [APYKECTBOTO Ce OCBLLUECTBABA OT MAbIrOrO4ULLHUS
OTFOBOPEH aKTIOEp Ha OPY>XXeCTBOTO.

AHANU3 N CTPYKTYPA HA 3ACTPAXOBATENHUA MOPT®EUN

CrtpykTypata Ha 3acTpaxoBaTenHua MopTdelin e nokasaHa B8 creapawara
Tabnuua.
CTpyKTypa Ha 3acTpaxoBaTenHus NnopTdein (B8 Xun. 1B.)

2017 r. 2016r.
Mpemuer OtHocutened [pemueH OTHocuTeneH

npuxoga asan fipuxon aOAn
3acTpaxoeka "YKusot" 2 441 56.48% 2755 58.74%
3acTpaxoBka 3a NeHcUs unu o o
peHTa 1 0.02% 2 0.04%
HeTcka 3acTpaxoBka 4867 10.81% 432 9.21%
CpoyHa 3acTpaxoBka 217 5.01% 229 4.88%
3acTpaxoska "MKusoT",
CBBP3aHa C MHBECTULIMOHEH 668 15.45% 808 17.22%
coHa
HonbnHutenHa sactpaxoska 198 4.58% 237 5.05%

Crp. 7 o124



XueoTosacTpaxoBaTenHa komnaHus ,,Cbrnacue” Al
OOKNAL 3A OEMHOCTTA

3a rofuHara, npuknoYsawla Ha 31 gexkemepu 2017 T.

"3nononyka"
JonbnHutenHa sacTpaxoeka

4] 0,
"KpuThuHo 3aGonsizaHe” 17 0.39% 17 0.36%
3actpaxoeka "3nononyka" 82 1.90% 88 1.88%
3acTtpaxoeka "YKusot" Ha o 0
KpeAUTOIONyYaTE M 232 5.36% 123 2.62%
4323 4 691

Apyxecteoto npukrodsa 2017 r. ¢ npeMreH npuxop B pasmep Ha 4 323 xun. ne.,
KOWTO fpeAacTaBiaBa peanusupaHuaT OpyTeH NpemueH npuxof npes roguHaTra,
HamaneH ¢ pasmepa Ha. BbpHaTUTE npemMun W OTNUCAHUTE B3eMaHWsl no
npeacpoYHo NpekpaTeHn JOroBopu.

HdentT Ha npemumnte OT 3acrtpaxoBka ,Kusot” Bb3nuza Ha 56.48 %, a ot
3acTpaxoBka ,»KMBOT", CBbp3aHa C MHBECTULMOHEH (hoHA - Ha 15.45% oT obuTte
npemuun Ha [pyxecreoTo. [pes 2017 r. [pyxecTeoTO yCnelwHo npogasa u JeTcka
3aCTpaxoBKka’, NPU KOATO OPYTHWAT NpeMueH Mpuxof npoabiikasa fa HapacTsa.
MNpes 2017 r. ce OT4YMTA 3HAYUTENEH PLCT B NPEMUAHUA NPUXOL MO 3aCTPaxoBKa
"KueoT" Ha xpeguTonony4vaTeny, KonTo HapacTea ¢ 88.62%. crnipsimo 2016 .

KaHanu Ha npofax6a

B cneapalyarta tabnuua e nokasaH oTHOCUTENHUS AN HA KaHanUTe 3a npoaaxba
Ha Llpy>XecTBOTO.

fipemMeH npuxoa no KaHanu Ha npogax6a (B xui. NB.)

2017 r. 2016 r. 2015 r.

OT1HOCK- OTHOGCU- OTHOCK-

nnpi“ige"] TeneH Hﬂge&nxlge TeneH Hﬂrrlne;nxv;e TeneH

puxog A puxog asn puxoq asn

AreHTH 327 7.57% 146 3.11% 52 2.11%
Bpokepu 1817 42.02% 1 886 40.21% 1311 53.39%

Anpektau o o
—— 2179 50.40% 2 659 56.68% 1094 44 50%

4 323 4 691 2457

AHAJIU3 U CTPYKTYPA HA PA3XOLOWUTE

AHanus M cTpykTypa Ha pasxoguTe 3a MU3MNMaTeHU NpeTeHLUM Mo BUOOBE
3aCTpaxoBKK

MNpes 2017 r. ce oTuuTa HamaneHue B pasMepa Ha MW3NMATEHUTE CyMU U
obeswetelus cnpamo 2016 r. OBWKAT pasmep Ha GPYTHUTE U3NNATEHW CyMK U
obeswetenna npes 2017 r. e 3 594 xun. re. B cpasHeHue ¢ 3 765 xun. ne. 3a 2016

Ctp.8or1 24
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}KMBOTosacrpaxOBa'renHa KOMIaHmA ,,C'brnacue” A
OOKIAL 3A NEMHOCTTA

3a roguHarTa, npuknoysalia Ha 31 gekemepu 2017 1.

r. Habniogasa ce Hamanesve Ha oTHOcuTEnHUS Asn U obluvs pasmep Ha
nannateHyn Cymu No OTKYNW M AnawaHdus B pesyntaTt Ha 3nononyka u obuwo
sabonnBaHe B cpasHeHne ¢ 2016 r. Pasmep®bT tia u3nnatcHUTE CYMM IO
obeslieTeHus 3a cMbPT HapacTBaT cnpsimo 2016 r.

CTpyKTypa Ha U3nnaTeHuTe 3aCTPaXOBATEIIHU APETEHLMH (B X1N. NB.)

roamHa 2017 r. 2016 . 2015,

BUA cyma asAn cyma asn cyma asan
Otkyn 554 15.41% 688 18.27% 216 13.14%
CMBLpT 155 4.31% 114 3.03% 92 5.60%
YsTeksn cpok 2781 77.38% 2744 72.88% 1322 80.41%
Opyru 104 2.89% 219 5.82% 14 0.85%

3594 3765 1644

AHanus v cTpyKTypa Ha akBU3MLIMOHHMTE U OPYTY 3acTpPaxoBaTeiHu pasxoam
MNpes 2017 r. ca HauucreHr pasxoAu 3a KOMUCKMOHHW Ha areHTvt n Bpokepu B
pasmMep Ha 95 xun. n.., oT kouTo 59 xun. NB. ca M3NNaTeHn Ha 3acTpaxoBaTenH
Bpokepy, a 36 xun. N1B. Ha 3acTpaxoBaTesiHu areHtTi. Ob6wara cyma Ha pasxoauTte
32 KOMWUCWOHHM KbM 3acTpaxoBaTernHu nocpefnuum npes 2017 r. Hapac:'rsa c
14.46 % - npez 2016 r. cbwmTe ca B pasamep Ha 83 xun. n..

AOMUHUCTPATUBHKM pasxoau

AOMUHMCTpaTUBHUTE pasxoau npes 2017 r. ca Ha obiua croitHocT 1 075 xun. ne.
Otuuta ce HamaneHue B pasmep Ha 13.45 % cnpsamo npegxofHaTa roguHa. Toau
craj ce AbiKM OCHOBHO Ha HamaneHue pasvepa Ha pasxogn 3a ycnyru ¢ 27.80 %
B cpaBHeHue ¢ 2016 T.

AAMUHNCTPATUBHM Pa3xoau no Buaoee kum 31.12.2017 r. (B xun. nB.)

Bug/nepvon, . 2017 r. 2016 r. 2015r.
Pasxogn sa matepuanu 1 15 17
Pasxonwn 3a ycnyru 374 518 186
Apyrn pasxoau 16 61 38
3annaTu ¥ OCUrypoBKM 539 510 475
Paszxogu 3a amopTtzauma 54 54 54
Takey N KOMUCUOHHW 81 84 26

oo _ 1075 1242 796
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H(usomaac_‘rpaxgaarenna KomnaHua ,,Cwrinacue” Al
OOKIAQO 3A HEMHOCTTA
3a roguHaTa, npuknoyeaula Ha 31 gekemepu 2017 T.

AHANN3 U CTPYKTYPA HA 3ACTPAXOBATENHO-TEXHUYECKUTE
PE3EPBM

3acTpaxoBaTeHO-TEXHNYECKUTE pPe3epBy NPeAcTaBNsBAT CTOMHOCTTa HA MNoeTu
3a0bIDKeHMs, KoMTo ce ovakea fa dbvhaT uanbnHeHn B Obaelle no BRe3nu B cuna
3acTpaxoBartenin [Oorosopy, pasxoavTe, CBbP3aHM € U3NBIIHEHWETO Ha Tesu
3aabMKeHNst ¥ CTOMHOCTTA Ha Bb3MOXHOTO HeGNaronpuUATHO OTKINOHEeHWe OT TOoBa
O4aKBaHe.
B cwoTBeTcTBUE € M3ncKkBarnaTa Ha Kopekca 3a sacTpaxosaHeto n Hapeaba Ne 53
3a U3UCKBaHUATA KbM OTYETHOCTTa, OUEHKATa Ha akTMBUTE W NacuBUTE W
obpasyBaHeTo Ha TEXHNYECKNTE pesepeu Ha s3acTpaxoBartenure,
npesacrpaxoBatennute W lapaHuvonHna doHg (Hapemba Ne 53), OpyxectsoTo
chopMUpa cnegrnTe 3acTpaxcBaTENHO-TEXHUYECKN pEe3epBM:

o MaTemaruuecku pezeps

s [ipeHoc-NpeMueH pezeps

¢ Peseps 3a npeacToawm nnawaHus

* Peseps no sactpaxoska ,’KUBoT", cBbp3aHa ¢ WHBECTULIMOHEH (hoHA,

e PesepBu 3a npesacTpaxosaHe

» Pesepsu 3a 6bAello yyacTue B goxoaa
Mamemamuuecku pesepe _
MaTtemaTtuueckuaT peseps ce 3afens 3a nocpellase Ha GbJeln nialadns no
3actpaxoeka 2Kusot”, Xenutbeha 1 getcka 3acTpaxoska, CpovHa 3acTpaxoska
»KnBoT", Puckosa sactpaxoska ,2Kveot” 1 [lonbnHutenna sacrpaxoska ,KpuTuyHo
safonasaHe”. [lpn usuMcnsBaHe Ha MaTeMaTUMECKUA pesepB ce WU3nonsea
npocnekTuseH Metod. MaTemaTuyeckuaT pesepsB e cymMa OT WHAMBUAYANHUTE
peaepBn, U3YUCIEHN NOOTAEMHO 3a BCEKV AEWCTBaLl 3acTpaxoBarerneH OOrosop.
[Npu onpepernsHe Ha MaTeMaTUYECKNS PE3EPB C& W3MOM3Ba TEXHUYecKa nuxea B
pasmep Ha 3 % ~ 3a knacuyecka 3actpaxoska ,2Kusot” n XenutbeHa n aAeTcka
3acTpaxoska un 2.75 % — 3a Puckosa 3acrtpaxoBka »KuBoT'. 3a ckmioueHuUTe npea
2017 r. porosopyu No KIacuYeckuTe BUAOBE 3acTpaxoBku KUBOT® ce npunara
TEXHUYECKA NUXBA CbITTAcHO M3UCKBaHNATA Ha un. 86, an. 11 ot Hapepba Ne 53 ot
23.12.2016 r. 3a npogyKTuTe OT MPEexXBbpheHUTe MOopPThelnn Ha JPkeHeparnn
AHusotosactpaxoeaHe” Al u B3K J[Jobpyaxa - M - >Xueotr” ce npunarar
TEXHUYECKUTE NUXBU ChIMacHo npunaradute Tapudu No CbOTBETHUTE ROMULM.
MatemaTuueckute pesepeu ca no-ronemu oT 0 M BMHArM ca fo-rornemy oT
rapaHTUpaHaTa OTKyMnHa CTORHOCT..
lIpeHoc-npemueH pesepe
I'IpeHoc -NPEMWIAHUAT pe3eps, 3a,u,enﬁH o7 [lpyxecTBOTO Cryxu 3a noxpraHe Ha
npeTeHuvm N aMUHUCTPaTUBHN Pasxofu, KOMTO CE OvaKBaT f4a Bb3HMKHAT MO
CbOTBETHUA 3acTpaxoBaTelieH OOroBOp crnef Kpas Ha oTyeTHUs nepuoa. [pu
U34UCIABaHE Ha pesepBa ce M3N0N3Ba MeToAa Ha TouHaTa aara.

Ctp. 100124



mizines SR v

Sl

J)KuBoTo3acTpaxoBaTesHa koMnaHus ,,Cbrnacue” AL}
LDOKNAA 3A QEMHOCTTA

3a roauHaTta, npuknoyeawa Ha 31 gekemspu 2017 .

Pe3zepe 3a npedcmosauwiu nnawjaHus

HpyxecTtBoTo thopmmupa pesepB 3a NPeAcTOALUM NallaHWsa ¢ Uen MNoKpUBaHe Ha
obeslleTeHmns, cyM1 1 Apyru NnalaHnsa no cunaTa Ha sactpaxoBaTtenHm 4orosopu,
KaKrto ¥ Ha CBbp3aHUTe C TAX Pasxogy Mo nNpeTeHUMW, Bb3HUKHANW npeamn Kkpas Ha
OTUETHWS NEpuUog, He3aBUCUMO fany ca NpeasBeHn UMM He U KOUTO He ca MNaTeHn
KbM faTtara Ha oTveTa, KOUTO BKIYsaT PesepB 3a npefasBeHU, HO HeusnnateHu
npeTeHunu 1 Peseps 3a BLb3HUKHANM, HO HENPeasABEHN NPETEHLMN:

Pesepe 3a npedsseHu, HO HeusnnameHu npemeHyuu 7

PasmMepsT Ha pesepsa ce mauucnsea no meropa ,[lpeteHuus no npeteHuyus’. B
HEro ce BKMIOYBA OYaKkBaHWA pasmep Ha NMnallaHusiTa 3a BCAKA NpepsiBeHa, Ho
HennaTeHa npeTeHUna 3aBeleHa B pernctbpa Ha LeTuTe kbm 31.12.2017 .
Pesepe 3a eb3HUKHaIL, HO HenpeodsaseHU npemeHUyuU

PesepBbT ce 3agens 3a nocpelyaHe Ha Obgelin nnawawva no 3acTpaxoBKu
LSnononyka”, [donbnHWTenHa = 3acTpaxoBka ,3nonofiyka” K JdonbriHuTenHa
sacTpaxoBka ,KpuTudHO 3abongsaHe” KaTO MNPOUEHT OT  HaJdUCNeHuTe
3acTpaxosaTeriHy NpemMun. .

Pesepe no sacmpaxoexa ,,J)Kueom”, cebp3aHa ¢ UuHeecmMuUUUOHeH (hoHO
PesepebT no 3acTpaxoeka ,2KMBOT’, cBbpaaHa C WHBECTUUMOHEH oHa ce
obpasyBa 3a MOKPUBaHE 3aALIMKEHMATA Ha LPYXECTBOTO MO 3acTpaxosBaTenHu
HOTCBOPK, NPU KOUTO UHBECTULIMOHHUST PUCK C& HOCK OT 3acTpaxOBaHUA UMK TPETO
nonseauwic ce nuue. PesepebT 3a 3acTtpaxoBka ,2KMBOT', cCBbp3aHa ¢
WHBECTMUNOHEH (pOHZ, € paBeH Ha WHBECTULIMOHHWUTE eOWHWLM O BCEKM
3acTpaxoparenieH fOroBop KbM Kpaa Ha OTHETHUMA [epuod, MAKC HeTHaTa
HEeWHBECTUpAaHa 3acTpaxoBaTenHa npemus no cuuvm A0roBop, ako Ma Takasa.
Pe3sepe 3a 6B0eujo yyacmue e 8oxoda

PesepsbT 3a 6bAelio y4acTue B Aoxoda ce obpasyBa No 3acTPaXOBKUTE Cbe
crnecroeed enemMeHT no pasgen | ot lNpunoxkenne Ne 1 ot Kopekca 3a
3acTpaxoBaHETO 3a TNoKpuBaHe Ha o4yakBaHuTe Obdewn HebnaronpusiTHU
OTKNOHEHUA B [oXo4a OT UHBECTULMKU. Pe3epBbT ce 3agens cburnacHo u4n.88
Hapegba Ne 53. _

Tabnuuara 3a CMBPTHOCT, nuanonaeaHa npw N34UcrsABaHETO Ha
XMBOTO3ACTpaxoBaTenHUTE NPOAYKTYA, € C JaHHWUTE 3a HaceneHueTo 3a nepuoaa

1998 — 2002 r., usrnageHa no rpadudHua metog. 3a sacrpaxosxarta Kusot”,

CBbp3aHa C MHBECTULMOHEH OHA AAHHUTE 3a CMBPTHOCTTA €2 YBENUYEHM
AOMbITHUTENHO ¢ olue 5 %.

Pezepsute ce obpasysat B Tpu Buga Banyra — B feea, €Bpo U WaTcku gonapu. Te
ce chopMnpaT B TE3UN BanyTh C OINed Ha 3adbMmKeHnsaTa Ha JpyKecTBOTO.
HpyxecTBoTo TpaGsa ga HaTpyna OnUT (CTAaTUCTMKA), 3a 4a MOXe fa W3BbpLn
3aabnbotieH aHanua 11a MeToguTe 3a 3afdenAHe Ha pesepeuTe. Ha To3u etant He
CblUECTByBa HeoOXOAMMOCT OT MpOMsiHA Ha MeToauTe 3a obpasyeaHe Ha
TEXHUHECKUTE pe3epEBM.
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)KuBorosaCTpaxgsa'renHa KomnaHus ,,Cwrnacue” ALl
OOKNAL 3A AEMHOCTTA _
3a roguHara, npuknoysawa Ha 31 gekemspu 2017 1.

AoxoaHocTTa oT MHBECTULMOHHUTE (hOHAORE, NOKPUBALLA Pe3epBa 3a 3acTPaxoBKa
»KMBOT", CBBp3aHa ¢ MHBECTMLMOHEH (hOHL, UMa AVPEKTHO BIMSIHWE BbPXY camMusi
pesepB 1 He ce Hanara AOMLJIHUTENHO NpepasnpeneneHue.

HonbnHUTENnHo, KeM rapaHTUpaHUTE CyMU NPU KnacudeckaTa sacTpaxoska ,XXusot”
n XenntbeHa n geTcka 3acTpaxoBKa, AsTIOBETE HA yqacTue B peanuaupaHaTa
AOXOAHOCT Ce pasnpefjens Mexay coOCTBeHWUWTe Ha 3acTpaxoBaTenHuTe
Aoroeopu, cbriaacHo OBLuTe yCroBus 3@ CbOTBETHWUTE 3acTpaxosku. Beaka roavHa
ToBa pasnpeqerneHne ce npubasa KbM MaTeMaTUYECKUTE pesepBu. EBeHTYanHoTo
pasnpeeneHne Ha OONbIHUTENHUR 4OX04 € CNeAcTBue Ha pelweHue Ha CbeeTa
Ha paupextopute Ha KomnaHusiTa, KOWTO pelasa Bcska roAauHa fanu aa
pasnpenenu gonbriHuteneH aoxof. PeiueHueTo Ha CbhbBeTa Ha AupekTopuTe
3aBUCU M OT Bb3BPLLIAEMOCTTA HA WHBECTMUMMTE Ha akTuBWM Ha KomnaHusTa,
NOKPUBALUY MaTEMATUYECKUTE PE3SPBY.

CTpyKTypa Ha 3acTpaxoBaTeNnHO-TeXHU4YeCKUTe pesepBMU (B XuUn. Ne.)

Bua/nepuon 31.1;.201 aan 31.12.201 aan 31.1;.201 s
MaTtemaTuyecku 60.17 56.91 0
peseps 9513 % 8 344 % 205 478 %
8 m.y. 0571 Ha
npesacmpaxosamenum 9 (4) (4)

e

MpeHoc-npemnet 510  322% 431  2.94% 70 1.63%
pesepB : .

"‘Pe3eps 10 3acTpaxoBka

"*Kueot", cebp3aHa ¢ 5373 33.99 5280 36.01 3764 87.74

% % %

WHBeCTULUWOHEH hoHL
Peseps 3a npeacToswm
nrawanus;
TpedsasgeHu, HO _
Heuannamexu 75 126 41
npemexyuy
Bn3rukHan, Ho
HernpedsaeeHu 334 : 474 203
fapemeryuu

Peaeps 3a 6vaewo 0 -
y4actue B foxona 4 0.03% 7 0.05% 7 0.16%

409 2.59% 600  4.09% 244 5.69%

15 809 100% 14 662 100% 4 290 100%
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}KMBOToaaCTpaxgaaTenHa KoMriaHus ,,Cburnacue” Al
OOKNAA 3A OEMHOCTTA

3a roguHara, npukniousalla Ha 31 gexkemsepu 2017 T.

KAFMUATARN

PasnpefeneHue Ha akunoHepHns kanutan Ha »X3K ,Cbrnacue” Al kakTo cnegpa;
Bpoii HomuHanHa

oprea YuyacTue =~ RHAM CTOMHOCT Ha Hnggv;:;iJ;?a
1 akumsa (nesa)
(neea)

Ha 1 axyapu 2017 .

,Y60 ®uHaue XonguHr' Al 100.00% 70 000 100 7 000 000

Kum 31 gexkemepu 2017 T.

,Yeb ®duHaHe Xonguur’ Al 90.25% 106 500 100 10 650 000

Jlekcum Bank' Al 9.75% 11 500 100 1 150 000

Kbem 31 gekemepu 2017 r. kanutansT e B 06w pasmep 11 800 000 ne. v ce cbeTom
o7 118 000 obukHoBEHU akumu ¢ HOMuHAN 100 fB. BCAKA M € U3LANO NiaTeH oF
aKuMoHepUTe.

AHANN3 HA NMNATEXXOCMOCOBHOCTTA

MpaHuua Ha NaTexxocnocobHOCT

CournacHo Hapegba Ne 51 ot 28.04.2016 3a cofcTBeHUTE cpepctBa U
W3NCKBAHUATA 3a nnaTexocnocobHocT Ha 3acTpaxopartenuTe,
npesacTpaxoBatenuTe U rpynite 3acTpaxoBaTenu u npesacTpaxoBaTenu Ha KdH,

rpakuuarta Ha niaTtexocnocobHocT Ha OpyxecTtBoTo KbM 31.12.2017 r. e 629 xun.
ne.

MokpuTne Ha rpaHMuaTa HAa NNaTeXoCNOCOBHOCT U MWHMMArEeH rapaHUMOHEH
KanuTtasn cbc coOCTBEHMU cpeacTBa

ObwjaTta cyma Ha cobecTBeHUTe CpeAcTBa, HAMAaNEeHN ¢ HemaTepuanHuTe akTMBK Ha
OpyxecTtBoTo, B pasmep Ha 11 817 xun. ne. kbm 31.12.2017 r. e no-ronsma ot
rpaHuuaTa Ha nnaTtexocnocobHocT (629 xun. ne.). CnaseHn ca M3UCKBaHMATaA Ha
un. 26 an. 1 ot yuTupaHata Hapegba Ne 51.

B cbworto Bpeme ofwata cyma Ha coBCcTBeRWTe cpencTsa, HamaneHu ¢
HematepuanHute aktueu Ha [pyxecTBoTo, B pasmep Ha 11 817 xwn. nB. KbM
31.12.2017 r. nokpuBaT W usMckBaHWATa Ha un. 210, 7. 3 oT Kogekca 3a
3acTpaxoBaHeTo, pasMepLT UM Aa GbAe Mo BCAKO BpeMe Hal-Manko paseH Ha
MUHUManNHWA pasMep Ha rapaHuMoHHus kanutan (11 600 xun. ns.).

B Tabnuuata no-gony e npeactaBeH COBCTBEHWST kanuTan Ha OpyxectBoTO 3a
nepuona 31.12.2015 - 31.12.2017 r.;

Ctp. 130724
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)KusoTo3acTpaxoBatenHa komnawus ,,Cbrnacue” Afl
OOKNAL 3A OEMHOCTTA

3a rogvHara, npukrioysaila Ha 31 aexkemepu 2017 1.

CobcTeeH kanutan Ha XK3K ,,Cwxrnacue” Al no roanHmn

CobereeH Kanuran 31.12.2015 31.12.20186 31.12.2017
3anucaH akUMOHEepeH Kanutan 7 000 000 7 000 000 11 800 000
$oHp ,Pesepser’ 6 542 358 7 463 523 42 168
MNpeouertyeH peseps, criopen 3akoHa 3a
P, mTBOT‘; P PeA 16 762 9 960 13 084
HepasnpegeneHa nevanta - - 206 119
Henokpurta saryba -3 767 104 -2 575 431 -
OBLLUO 9792 016 11 898 053 12 061 371

®uHaHcoB pe3yntart Ha 3K ,,Ckrnacue” Al 3a 2017 r.

PeaynTtart no TexHuyecky otqeT - 0bLL0 3acTpaxosaHe 17
PesynTtar no TexHu4ecky oTyeT - XUMBOTO3acTpaxosaHe 143
®uHaHcos pesynTaT 3a TekyliaTa roguHa 160

OueHKa Ha aKTMBM M NacUBMU

PuHaHcoBuaT oTyeT Ha XK3K ,Crrnacue” Al saa otyeTHata 2017 r. BAPHO, YECTHO U
AOCTOBEPHO OTpassBa (PUHAHCOBOTO CbCTOSHWE W MHAHCOBWUTE pes3ynTaTv Of
Aenroctra. OTYeTHLT OTpassiBa pe3ynTaT, B CbOTBETCTBME C AedUHALMUTE W
KpuTepunTe 3a npusHaBaHe Ha akTUBW, NacuBW, MNPUXOAW W pas3xodW, B
CbOTBETCTBUE C U3UCKBaHUSATA Ha 3akoHa 3a cvetorogcteoto, MCOO, npuetu ot
EC, 0aHBbYHOTO M 3acTpaxoBaTeNHO 3akoHoOaTeNcTBo.

ObnroTpavHu akTMBM

Hemamepuanxu dvnzompaliiHu akmueu

IlemaTepnanHute ObAroTpaiHW aKIMBKM, NPEACTABEHN B OTYETa 3a (hUHAHCOBOTO
cberosHve Ha [pyxecteroTo kbM 31.12.2017 1. ca B pasmep Ha 84 xun. ne. Te ca
MpefcTaBeHn B OTYETa 3a (PUHAHCOBOTO CBLCTOSHWE MO LeHa Ha npuaobueane,
HamaneHa ¢ HavyucneHaTta amopTusaLusa.

CTpyKkTypa Ha HeMaTepUasTHUTE ALNTOTPAUHM aKTMBU KbM 31.12.2017 r. (B

XWil. NnB.)
BanaHcora OTtHocuteneH
CTOAHOCT Aasn
[TporpamHu NpoayKTU 84 100%
obuwpo 84 100%

®uHaHcOeU akmueu

ApyxecTBoTo wuHBECTMpa BbEB (DUHAHCOBU aKTUBM 34 NOKPUBaHe Ha
3acTpaxoBaTeNHO TEXHWYECKUTE pe3epBW, B CLOTBETCTBUE C MW3WUCKBAHUSITA Ha
Kogekca 3a 3acTpaxoBaHeTo W ¢ LieN1 KpaTKocpoyHa nevanta.

HpyXeCTBOTO NpuTEXaea UHBECTULIUM B:

CTp. 14 oT 24



)KMBorozac'rpaxgaaTenHa KoMnaHus ,,Cbrnacue” ALl
o OOKINAAQ 3A JEMHOCTTA
i 3a roguHaTa, npukniovsalla Ha 31 gekemepu 2017 r.

- LleHHU kHmxa ¢ dhuxcupal poxon, M3JafeHW UNU rapaHTupadu ot Penybnuka
bbnrapus;

- LleHHw kHwka, NpUeTU 3a TbProBWA Ha perynupann nasapy Ha LEHHU KHuka —
akuuKn, osnoee B JOTOBOPHU POHO0BE N KOpNopaTUBHKM obnurauuu;

- KpatkocpoyHu MHaHCOBY aKTUBH;

- MIHBECTULMOHHI NMOTK;

[ RN ]

v |

MuBectuuuute Ha JpyxecTBOTO ca KnacupuUUUpaHu Kato hMHAHCOBM aKTUBW Ha
pasnonoxeHue 3a npoaaxba M PUHAHCOBU aKTMBW, OTYETEHU MO ChpaBeanusa
CTOMHOCT B nevanbata unu sarybara.

FRehim:

CTpykTypa Ha MHBECTHLMNTE BLB (YPMHAHCOBM AKTUBM KbM 31.12.2017 r. (xun.

ne.)
UHCTOVMEHT BbanaxcoBa OTHOCUTENEH
Py CTOWUHOCT asan
ALK 497 1.57%
AKUMW, [ASI0BE B JOrOBOPHU hOHAOBE 1 KOPNOpPaTUBHU 5516 17.47%
obnuravim
KpaTkoCpouHu thylHaHCOBU aKTUBW 24 796 78.51%
MapuyHy cpepcTea Ha kaca W o paanjjamaTenHm 685 2 17%
CMETKN
MHBECTULMOHHN MMOTU 88 0.28%
obLwo 31 582 100%
BaemaHus no OTyeTa 3a ¢hMHAHCOBOTO CbLCTOAHME KbM 31.12.2017 r. (B Xun.
: nBe.}
_ ~banaHcoea  OTHoOCWTEneH
BUL ' " GTOWHOCT aan
o 3acTpaxoBaTenHu LOroropu 168 69.96%
o npesacTpaxcBaTenHM 40l UBOpU ' 17 6.01%
Toproeckn 1 opyrn B3emMaHns ' 68 24.03%
obuwo 283 100%

3agbmkeHus no Otyeta 3a (hUHAHCOBOTO ChCTONHUE KbM 31.12.2017 1. (B

Xun. ne.)
] banaHcoBa  OtHocuTeneH
BiAA CTOWHOCT asn
Mo 3acTpaxoBaTenHu Joroopu 363 8.89%
3agLKeHVs No AOroBOpPY 3a pera Ha LIeHHN KHKA 38605 88.27%
KbeM npesactpaxopaTesns -
3alLIDKEHNA CBBP3aHW C NepcoHan u gpyru 34 0.83%
l TBProsckn ¥ ApYrv 3agbmKeHns 82 2.01%
obuwo 4 084 100%

Ctp. 15071 24
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J)KuBoTo3acTpaxoBaTenHa komnaHus ,,Cbrnacue” All
BOKIAL 3A OEUHOCTTA

3a roavHara, npuKIiodBawa Ha 31 aexemepu 2017 .

PA3BUTME HA IEMHOCTTA MIPE3 2018 r.

OpraHuzauun

KusoTosacTtpaxosaTtenHa komnaHus ,Cerinacue” ALl noctass KnneHTa BbB qrokyca
Ha cBosITa geitHocT. ToBa ce n3passea B CTPEMEX 3a NoAobpeHne Ha KavecTBoTO U
pasBuUTHe Ha WMHOBATUBHOCT MO OTHOWEHWE HA KaHanute Ha AucTpubyuns u
npegnaraHuTe JXuMBoTosacTpaxoeatenHu npogyktu. Llen Ha [pyxectBoTo npes
2018 r. e Aa NpoAbLIBKA PaAIBUTMETO Ha KaHanuTe Ha OUCTPUOYLUS! - areMTeka
Mpexa u npogaxbu uypes Opokepu, KakTo W Aa TbPCU HOBM BBL3MOXHOCTM 338
npeanaraHe Ha 3sacTpaxoBaTenuure npofyktn. OcHoBHa uen npes 2018 r. e
HpyxecTBOTO Aa ce pasBue B CLOTBETCTBUE ChC CTPATENMATA Ha akUMOHEepUTe.

MazapeH asn

Uen 3a 2018 r. e yBenn4aBaHe Ha NMPeMUiHUA NPUXoL Hag CPeaHOTo HUBO Ha
nasapa. [pyXecTBoTo nnaHupa Aa yBenuyyn OTHOCUTENHUS AAN HA AbNroCpOUHUTE
3acTpaxoBkv B 0bwus noptdenn. XX3K ,Cormacue” ALl we npoAsmkM ga passusa
HaHKOBOTO 3acTpaxoBaHe.

Mpopaxon
HpyxecTBOTO CU NOCTaBa 3a UEN pbCTLT Ha pasMepa Ha OpyTHUTE 3anvcaHu
npemun npes 2018 r. aa 6bae Hag cpeAHnA 3a nasapa.

Mpopykiu

3acTpaxoBka ,Kueot”. XXBK ,Cwrnacue” Al aktuBHO npepnara 3actpaxoBka
SKMBOT" Ha WMHAVBUAOYANHWU KIWEHTW M Ha KOPNOpaTWBHW KNMeHTW. Tlpensug
KenaHueTo Ha [lpykecTBOTO Aia ce YTRBPAM KaTo NPOAYKTOB Nuaep Ha Gbnrapckus
KMBOTO3ACTPaxoBaTeNneH nasap, TO TO3W MPOAYKT 3aema BaXHO MSCTO npu
npeanaraHeTo Ha NoTeHUUanHu KNUeHTH.

3acTpaxoBKa ,,KMBOT”, CBbp3aHa ¢ WHBECTULMOHEH hoHA. 10 To3U NPOAYKT
HK3K  ,Cbrmacue’ A uma uskmoumtenHo gobpy noavumm u - TpaguLmu.
HartpynaHuaT onut HWM faBa OCHOBaHME Aa TbPCUM Pa3BUTME HA NPOAYKTA, KOETOo
fia & No-roNiAMOo OT CPpeJHOTO 3a Gbnrapckus XUBOTO3aCTpaxoBaTeneH nasap.

CpoyHa 3acTpaxoBka ,,  XuBot”. [IpyecTBoTo paboTu 3a yTEbpPKIaBaHe Ha TO3u
NPOJyKT W yBENuyaBaHe Ha Aena My B 3acTpaxosaTenHus noprdein. 3K
.Cobrnacue” AJl aktueHo npegnara CpouyHa 3acTpaxoBka ,JKueoT® Ha

nHaveuOyanHu KNUEHTU U Ha KOPNopaTUBHWY KIMUEHTN.

3acTpaxoBka ,)KuBoT” Ha KpeauTononyvarenu. 3acTpaxoBkaTa ce npeanara
KbM UHAMBWAYANHU KpeaUTU U KbM KOPROPaTMBHY KPeauTh. [IpodykTeT MoXe ha ce
nonsea oOT DaHKM K OT HebaHkoBW Kpeautopu. TO3W NPOAYKT ce npazanara 3a
KNeHTU Ha BaHKku, ¢ KOUTO [pyXecTBOTO MMa pamKOBM CriopasyMeHMs, Taka v 3a
KiineHTw, Ha BaHky, ¢ KouTo [pyecTBOTO HAMa PaMKOBM crnopasymeHus. B Tesn
cnydau, knueHtute usbupar K3K ,Cwrnacue” A kato npephnodnTaH
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JXKuneoTtoszacTpaxoBaTesHa komnauua ,,Curnacue” ALl
OOKNAL 3A AEMHOCTTA

3a roguHaTa, npuknoyrawa Ha 31 gekemepu 2017 T.

3acTpaxoBaTen nopagu no-fgobpuie YCnosuA Ha NPOAYKTa CIPAMO KOHKYPEeHTM
XUBOTO3acTpaxosatenu. OpyxecTsoTo Lje paboTn 3a yBenuyaBaHe npofakbuTe
Ha TO3¥ NOABUA 3acTpaxoBKa.

3acTpaxoBka ,3nononyka”. 3acTpaxoBkata € HacoueHa KbM WHAWBUAYANHU
KNUEHTU U KbM KOpNopatTueHu KnueHTu. MNpogykTsT ce npeanara ¢ UHANBMAYanHo
TapucbupaHe 1 ¢ naketHo Tapndmpane. C npodykTuTte oT Tasu rpyna, [pyecTBoTo
ce cTpeMu Aa NPegnoXyM Ha KNUeHTUTE CU 1M Ha 3acTpaxoBaTenHuTe nocpegHuun
MbrHaTa raMa oT NPOAYKTW Ha CbBPEMEHHUS XXMBOTO3acTpaxosaTeneH nasap.

3acTpaxoBka , TpynoBa 3anononyka”. 3acTpaxoBkaTa € 3adb/KUTENHa 3a
onpefeneHn npegnpuaTUa B CbOTBETCTEBNE C TPYOOBOTO 3aKOHOAATENCTBOTO B
cTpaHaTta. 3acTpaxoBkaTa € HacodeHa 3a nocpellaHe Ha noTpebHocTuTe Ha
KOprnopaTUBHWTE KITMEHT Ha [Apy>XeCTBOTO.

AHanuz Ha npoaykTM OT npupodutute nopTdernum OT 3acTpaxoBaTelHW
gorosopu. lMpes 2017 r. @ M3BbPLWEH aHaANW3 Ha MNpPOAYKTUTE, BKMIOYEHW B
npugobutute ot Apyxecteoto npes 2016 r. nopTdeitnn OT 3acTpaxoBaTenHu
[OroBOpUu. AHanu3bLT YCTAaHOBU, Ye MPOAYKTUTE [0 ronsMa CTeneH Npunokpueat
npearnaraHnTe [0 MOMEHTa OT [PYXecTBOTO 3acTpaxoBku. Bb3 ocHosBa Ha
pesyntaTuTe OT aHanusa v npu oTYMTaHe Ha nasapHaTa oOCTaHOBKa B cekTopa €
B3€TO pelleHWe 3acTpaxoBaTenHus nopTtdein Ha ApyXKecTBOTO Aa He Obae
pasLUMpABaH C TE3U NPOLAYKTU.

KputuuHo 3abonaBaHe. ToBa € NpofdyKT, KOUTO Ce NpUeMa U3KMIoUMTENHO aobpe
OT KnueHTuTe. KomnaHuAta wWe npogbiky Aa ro npeanara akTUBHO, KaTo Lie
ThpCAT 0bnacTn Ha pasBuTHe ¥ NnogodbpeHue.

Cob3actpaxoBane. 3K ,Cbrnacue” Al yyacTBa B cb3acTpaxoBaHe C Apyry
sacTpaxosarenHy koMmnadHui. KomnaHusaTa Wwe npoabioki ga ObAe akTMBHA B TO3K
TAN ASVHOCT.

Hetcka 3acTpaxoBKa. lpeanaraHusaT oT [JpyecTBOTO NPOAYKT € UHOBATUBEH 3a
6bnrapckua nasap. 3actpaxoBkaTa npegnara efHOBpeMeHHO uirogHa dopma Ha
CnecTABaHe W 3acTpaxoBaTenHa 3almTa cpelly onpegeneHu puckoee. »K3K
,<Cbrnacune’ A[l Bb3HamMepsaBa Aa NpodbMKM akTMBHOTO npegnaraHe Ha [eTtcka
3acTpaxoBka.

Opyru npoaykty

HpyxecTBoTO ce cTpemn Aa paspaboT HOBW NPOAYKTW C Orfled nocpeljaHe
TbPCEHETO OT CTPaHa Ha KpUANYECKU 1 PU3NYECKM NTNLA, KaKTO U B CbOTBECTBUE C
NOCTaBeHUTE Lienn OT akuMoHepuTe.

YoBelukn pecypcu

[NonuTtukaTta no yrpasneHue Ha YoBeLLKUTe pecypcu € obBbp3aHa ¢ (MHAHCOBUTE
pesynrtaTi, pasBUTUETO Ha HOBU MPOAYKTW, pasllMpsiBAHETO Ha HOBW KaHanu 3a
npofaxbu U U3NbiTHEHWETO Ha NlaHa 3a NpoAaxbu Ha [pyKecTsoTo.
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}KMBOTosaCTpangaTenHa KoMnaHusa ,,Cornacue” Al
OOKNAL 3A AEUHOCTTA

3a roguHaTa, npuknoysalla Ha 31 gekemepu 2017 1.

duUHaHCOBMU pe3ynTaTH

2017 r. e cegma nopefHa TroguHa C MONOXWUTENEH (hUHAHCOB pesynTar.
ApYy>XeCTBOTO CY NOCTaBsl 3a UeN fa NogAbpXKa YCTOWYNB PBCT HA NONOXUTENHUA
chmHaHcoB pesynTar. 3a Tasu uen crieqea ga ce NOCTUTHE M3NpeBapBaLl PbLCT Ha
NpuXoauTe CNPAMO PbCTa Ha pasxoauTe.

OTroBOPHOCTU HA PBLKOBOLCTBOTO

Criopes 6bnrapckoTo 3akOHOAATENICTBC, PBLKOBOACTBOTO CcreaBa [a U3roTss
thbvHaHCcOB OTYeT 3a BCAKa (hMHaAHCOBA roAMHa, KOMTO Ada AaBa BApHa W YecTtHa
npeactasa 3a (PUHaAHCOBOTO CLCTOAHUE Ha LpyXeCcTBOTO KbM Kpas Ha roauHaTa,
hMHaAHCOBOTO My NpeficTaBgHe N NMapuYHUTE My NOTOLM.

PbkoBoAcTBOoTO MOTBbLPXAaBa, Y& € npuniaranc NocNedoBaTenHo afekBaTHU
CYETOBOAHWU MOMUTUKU NPU U3rOTBAHETO Ha FOAWWHUA (GUHAHCOB OTYET KbM 31
AekemBpu 2017 r. 1 e HanpaBunc pasymMHM W [PeanasnvMen npeueHku,
NPeanonoxeHns 1 NPUBNM3NTENHN OLEHKY.

PBKoBOACTBOTO CBLLIO NOTBLPXAABA, Ye Ce& € NPUABbPXKaNo KbM AeicTBal|uTe
CYETOBOOHW CTaHOapTW, KaTo (PMHAHCOBUS OTYET € WUSTOTBEH Ha MpuHLMNAa Ha
AefcTBaoTo NpeanpusiTue.

PBXOBOACTBOTO HOGU OTIOBOPHOCT 3a NPABUMHOTO BOAEHE HA CYETOBOOHUTE
PerkucTpn, 3a LenechobpasHoTo ynpasneHue Ha akTUBUTE U 3a NpeanpuemMaHeTo
Ha HeobxooumuTe Mepku 3a u3barsaHe M paskpMBaHe Ha eBeHTYanHW 3noynoTpedv
1 ApYrv HepeZHOCTH.

W3NLAHUTENHWAT AUPEKTOP CbrnacyBa AeiHOCTTa CU M Ce OTYUTa PedoBHO Npepn,
CrBeTa Ha gupekropute. YneHoBeTe Ha ChbBeTa Ha SUPEKTOPUTE MMAT Mbred
J0OCTLN A0 MEHUDXMBHTA Ha [lpyecTBOTO.

MH®OPMALNMA NO YN.1874 N Y.247, A.2 OT TbPrOBCKUA 3AKOH

Coenku cbc cOBCTBEHMU aKUMU

Mpes 2017 r. X3K ,Cournacve” AL He e npupoGueano UNMU MpexsbpAsno
coDCTBEHN aKLMW.

Bb3HarpaxaeHus Ha YneHoBeTe Ha CbBeTa Ha QUPEKTOpUTe

CurnacHo ckniovYeHUTe JOroBOpY ¢ YreHoseTe Ha CheeTa Ha gupekTopuTe cymaTa
Ha nony4yeHWTe Bb3HaArpaXXgeHus, BKMOUEHW B OTyeTa 3a goxoauTte 3a 2017 r.
Bb3nu3a Ha 105 xun. ne.

Mpupobutn, nputexaBaHM M NPeXBbPNeHW OT UNeHoBe Ha CbBeTa Ha
AWPEeKTOpUTe akuuKu Ha [lpyxecTBOTO

UneHosete Ha CbBeTa Ha OMPEKTOPUTE He ca MpuUTeXasany, npwngodbusanyu unm
npexebprany akuuu Ha JpyxecteoTo npes 2017 r.
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)KHBOToaaCTpaxgaaTenHa KkoMnaHua ,,Ckrnacue” A[]
OOKNAQ 3A JAEMHOCTTA

3a roguHaTa, npuknioysalwla Ha 31 gekemspu 2017 T.

NMpaBa Ha yneHoBeTe Ha CbBeTa Ha AUpPeKTOpUTe Aa NpUAOGUBAT akKuMMU Ha
HOpyxecTtBOTO

YetaBbT Ha XK3K ,Curnacue” ALl He npegsuXaa BB3IMOXHOCTTA YNEHOBETE Ha
CbeeTa Ha gupekropuTe Aa npugobueat akuum Ha JpyKecTBOTO.

Yyactue Ha uneHoBeTe Ha ChBeTa Ha AUPEKTOPUTE KATO HEOTPaHWYEHOo
OTrOBOPHU CBHAPYKHULM, NpUTeXaBaHeTO Ha noBeye oT 25 Ha cTO OT
KanuTana Ha Apyro ApyXecTBO, KakTO M y4acTMETO UM B yrNpaBneHWeTo Ha
APYru ApyxecTBa WMNKU KoomnepauMu KaTo MPOKYPUCTH, YINPaBUTENW WNY
4YrieHOBE Ha ChBETH

Munen lNeopauee Mapkoe
HK3K . CBbIMACWE" Al, EVIK 175247407 — nipegceaaten Ha CbBeTa Ha
AUpeKTopuTe
NnoK ,CbIMACWKE® Al, EUMK 831284154 — npegcegaten Ha CbBeTa Ha
AUPEKTOPpUTE WU MaBeH U3NMbIHUTENEH LUPEKTOP
.1 EKCUM BAHK" Afl, EWK 040534040 — s3amecTHuk-npencenaten Ha
HagsopHusa cbBeT
34 .CbIMACUE" A, EWNK 200339643 — r:pe,u,cenai‘en Ha CbBeTa Ha
AnpekTopuTte
LENBA TTPOMBPTUC” OO0, EMK 201530014 — nputexkasa 50% oT kanuTana
Ha Jpy>XeCTBOTO

.EM TE EM ECQ/[1", EVK 130604776 — egHonu4yeH coBcTBEHUK Ha KanuTana

HunaHa AHeenosa NepmaHoea

AK3K . CBIMMACUE” ALL, EVK 175247407 — uneH Ha CbBeTa Ha AMpeKTopUTE
NOK ,CLIMMACUE” AL, EWK 831284154 — unen Ha CbeeTa Ha Agupektopute
30 ,CBIMACHE" All, ENK 200339643 — uneH Ha CbBeTa Ha ANpeKTopuTe

Cmanucnae Qumumpoe lMemkoe He npumeixasa noseye om 25 Ha cmo om
kanumana Ha Opyz2o Opyxecmeo, He yyacmea € ynpaeseHuemo Ha Opyau
Opyxecmea unu Koorepayuu Kamo NPoKypucm, yapaeumen unu YneH Ha
cbeemu.

HoroBopyu no un. 2406 or TLProBCKUS 3aKOH, KOMTO M3NU3aT M3BLH
obuyaitHata gedHOCT Ha [pyXecTBO WMAM CBLECTBEHO Ce OTKIOHABAT OT
nasapHuTe yCcnoBuUs

HApyxecTBoTO He e CkMioYBano [JOroBoOpHK C YneHoseTe Ha CbBeTa Ha AupekTopuTe
UK CBBLP3aHN ¢ TAX NUUA, U3BbH obuYaiiHaTa My AENHOCT UMK KOUTO CbLUECTBEHO
ce pasnuyasart OT NasapHuTe ycnoeus npes 2017 1.
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}KMBOTosac:TpaxgeaTenHa KoMnaHus ,,Cernacue” A}
HAOKNAQLO 3A JEUHOCTTA

3a roguHaTa, npuknoYsalla Ha 31 gekemepu 2017 r.

CbbBUTUA CNEAD KPAA HA OTHETHWUA NEPUOL

He ca Bb3HWKHanu kopurupalin CbBUTUA UNN 3HAYUTENHK HEKOpUIMpaLLy cbbunTus
MeXAY paTtata Ha chCTaBsHe Ha (DMHAHCOBUS OTYET W AaTaTta Ha ogobpeHneTo Ha
huHaHcoBKUA oTUeT OT CbBeTa Ha UPEKTOPUTE.

OEKIAPALINA 3A KOPIIOPATUBHO YNPABNEHUE HA
XNBOTO3ACTPAXOBATENHA KOMIMAHWUA ,,CBIMACUE” Al HA
OCHOBAHME 4i. 100H, A5. 8 OT 3AKOHA 3A NYBJIMYHO NPEONAITAHE HA
LIEHHU KHAMY BbB BPB3KA C YJl. 40, All. 1 OT 3AKOHA 3A
CHETOBOACTBOTO

1. UncpopMaLma fann eMUTEHTHLT cna3Ba No LenechLobpasHoCT:

a) KOJeKca 3a KopnopaTuBHO ynpaBlieHWe, o.n,oﬁpeH OT 3aMeCTHUK-NMpefcepaTens:

K3K ,Crrnacue” Al He ce e NpuckbeMHUIO KbM gelicTBawma HauvonaneH kogeke
3a KopnopaTtisHo yrpaeneHue (,Kopekca”), yTBbpaeH oT HaumoHanHaTa KomMUcus
no KopnopaTUBHO ynpaeneHue npes oktomepu 2007 r. n nocneapallo U3MeHsH
npes despyapu 2012 r. u npes anpun 2016 r. KogexcbT ce npunara camo 3a
NyGnuyHM gpyxecTBa U € npenopbyuTenceH 3a ,0pyKecmea, Koumeo nnadupam oa
npudobusim nybnudeH cmamym, Kakmo u 3a Opyxecmea ¢ rnpeobnadasalyo
ObpxasHo u obuwjuHeko ydyacmue”. XK3K ,Cernacne” ALl He e nyGnuuHO gpyKecTBo,
HUTO KbM HacTosLMA MOMEHT Bb3HaMepsiBa da npuaobue cTaTyT Ha TakKoBa
OPYXECTBO, HATO € npyx(ecrso'c npeoﬁna,u,asamd ObpXKaBHO U 0BLKMHCKO yyacTue.

©) Apyr KOAEKC 3a KOPMOPaTUBHO YNPABIEHVE:
Kbm HacTosAwms momeHT B Penybrivka bwrrapus He e npueT Apyr KOAEKC 3a

KOpnopaTUBHO ynpaBnieHne, pasfiieH oT nocoyeHuns ro-rope 8 6. "a" kogexc.

B) MHGOPMAaLMA OTHOCHO MNPaKTUKUTE Ha KOpPNopartuBHO YNpasfieHMe, KOUTO ce
NpunaraTt oT eMUTeHTa B AONbNHEHMEe Ha Kodekca no Oykea "a" unu Oykea "6":

TekeTeT e Henpunoxum 3a X3K ,Curnacue” Al cbrnacHo U3NOXeHOTO No-rope.

2. OOGsCHeHMe OT CcTpaHa Ha eMUTeHTa KOM 4YacTM Ha Koaekca 3a
KopnopaTMBHO ynpaBneHue no 7. 1, Oykea "a" unm G6ykBa "6" He cnasBa M
KaKBW Ca OCHOBaHMUATa 3a TOBA, ChOTBETHO KOTaTO eMUTEHTLT € pelluun Aa He
ce Mno30BaBa Ha HWKoe OT nNpaBunata Ha KogeKkca 3a KOPNopaTUBHO
ynpaeneHue - OCHOBaHUS 3a TOBa: -

TeKkcTbT € HEeNnpUIoXUM 3a 3K ,Cbrnacue” Al cbrnacHo U3NoXeHOTOo No-rope.

3. OnncaHvMe Ha OCHOBHMTE XapakTePUCTUKM HA CUCTEMMUTE 3a BbTpPeuleH
KOHTPON M ynpaBneHue Ha PUCKA HA eMUTEHTa BbB Bpb3Ka C npoueca Ha
¢{MHAHCOBO OTYUUTaAHE:! ‘ '
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’KnBoTozacTpaxoBaTenHa KoMnaHus ,,Curnacue” Al
OOKINAQLO 3A AEMHOCTTA
3a rogyHaTta, npukroyeallya Ha 31 Aexemepn 2017 r.

Ha ocHoBanue un. 77, an. 1, 7. 1 n 1. 3 ot Kogekca 3a sacTtpaxoBaHe 3K
.,Cbrnacne” All e wusrpaguno ynpasfieHCKa U OpraHu3auMOHHa CTPyKTypa Ha
yrnpaeneHue Ha [APYKeCTBOTO, KOATO Ce pPbKOBOAW CbINACHO NpUETUTE OT
APYXEeCTBOTO NOMUTUKN 3a ynpasneHue Ha PUCKa M Ha BbTPellHns KoHTpon. XK3K
LOobrnacue” Al e OpyXeCTBOTO, KOETO MOANEXM Ha 3a0bIXUTENEH He3aBUCKM
thvHaHcoB 0AUT ¥ B X04a Ha NpoBepKaTa Mo roAWLHO NPUKAIOYBAHE, KAaKTO U 3a
uenute Ha MCPO, Taka M 3a uUenNUTe Ha cnasBaHe Ha W3UCKBAHUATA 3a
NNaTeXocnocobHOCT, perncTpupaHnuTe oauTopK NogpPoOHO uscneasarT uarpageHaTa
OT OPYXECTBOTO CMCTEMA 3a BbTPELUEH KOHTPOMN U CUCTEMWTE 3a yrpasneHue Ha
pucka.

a) BbTPELLEH KOHTPOST:

Cuctemata 3a BbTpeweH KoHTpon Ha XX3K ,Cwrnacue” AL rapaHtupa, 4e
APYXKEeCTBOTO M3BBPLUBA AEWHOCTTA CU CBINACHO [ENCTBALLOTO 3aKOHOOATENCTEO,
cbAelCcTBa 3a NOCTUraHe Ha onTMMarnHa onepaTuBHa e(EKTUBHOCT, KOPEKTHOCT U
HagexaHoCT Ha PUHAHCOBO OTUYMTaHe.

BLbTpellHUAT KOHTPON € UAMOCTEH MpOUEeC, WHTEePHUpaH B AEWHOCTTa Ha
[PY*ECTBOTO, OCBLUECTBABAH OT OpPraHUTE Ha YHPaBreHne U OT CAYXUTenuTe Ha
pasnu4Hn NepapxnyHy HUBa OT OpraHu3aLMoHHaTa cTpykTypa. Knioyosa pons umat
PBKOBOAUTENUTE OT BCUYKM YNIPABNEHCKU HUBA, KOUTO cboBpasHo dhyHKUUMTE CU 1
hepapxvuata ynpasrsiBaT PbKOBOLEHUTE OT TAX 3BEHa M OpraHWaupaT BbTPeLleH
KOHTpon B TAX. PefoBute CriyXWTenMM B APYKECTBOTO ChIUO y4yacTBaT U umaTr
KOHKDETHM pONMu B OCDLLUECTBABAHETO HA BbLTPELIHWS KOHTPOn, ckobpasHo
KOMMNETEHTHOCTTa CU, onucaH NoApobHO B ANBXHOCTHUTE MM XapaKTepuUCTUKL. Te
MPEACTaBIIABAT Ha PHLKOBOACTBOTO BCUYKM Npobnemu B eWHOCTUTE U npoLecuTte
UMK HapyLWeHnaTa B NONUTUKATE Ha LPYKeCTBOTO.

B agMmuHucTpauuaTa Ha OpyecTBoTO € obocobeHa aupekums ,BbTpelweH ogut’,
KOATO OTroBapsa 3a W3NBAHEHUETO Ha YHKUUATa NO BbTPELWIEH OOMT HA BCUYKU
CTPYKTYPU, aelHocTn v npouecy B XK3K ,Cwrnacue” All, koaTo AeWHOCT BKAOYBA
OUEHKa Ha afexkeaTHOCTTa U eekTUBHOCTTa Ha CUCTEMATA 3a BbTPELUeH KOHTPOI
W Ha gpyruTe eneMeHTu oT CucTemarta Ha ynpaenieHue.

6) ynpaeneHue Ha pucka:

C pewenue Ha CuBeTa Ha gupekTopute Ha XK3K ,Cwrnacue” Al npes 2016 r. e
npuveta [TonuTuka 3a ynpaBneHue Ha pUcKa, KOATO OMUCBA KMIOYOBUTE (YHKLMW U
HUBaTa Ha OTrOBOPHOCT Ha OTAENHUTE 3BeHa B APYXKECTBOTO NOC OTHOLLUEHWE Ha
yNpaBneHNeTo Ha pUcKa K € YacT OT cucTemaTta 3a ynpaeJieHue Ha pucka.

Mpuetata {lonuTuka WHTErpupa ynpaBNEHWETO HA PUCKA B OpraHUsaLMoOHHaTA
KynTypa Ha Beudky HMBa B XK3K ,Cbrinacue” Al nocpeAcTBOM AethuHUpaHe HUBATA
Ha OTrOBOPHOCT Ha OTAENHUTE 3BEHA B PY>KECTBOTO.

OpranusaunonHaTa cTpykrypa B 2K3K ,Curnacue” Afl, cBbp3aHa ¢ ynpasneHneTo
Ha pucka, ce CbCToU OT:

Cip. 21 ov 24



cowami E ! i a | =

A

TR |

Kn BOTO3acTpaxoBaTenHa komnaHus ,,Crrnacwe” Al
HOKHAL 3A OEMHOCTTA

3a rofinHaTa, npukniovsaa Ha 31 gekemepu 2017 . 7

o CbBeT Ha AupeKkTopuTe;

o M3nvnHuTeneH gupektop;

o Otgen ,YnpasneHune Ha pucka” KbM gupekuust ,OUHAHCU 1 CHETOBOACTBO;
o [upekumna ,AkTioepn”;

o [upekuusa ,BbTpelwed ogut”,

s [Mupekunsa ,AQMUHNCTPATMBHO-NpaBHa".

OpraHmsaumHHaTa CTPYKTYpa rapaHtupa cna3saHeTOo Ha OCHOBHWA NPWUHLMKMA 33
pasnendaHeTo Ha OTrOBOPHOCTUTE MeXay oTaenHuTe 3BeHa c uen
npenoTepaTtdBaHe KOHQ)J'[VIKTM Ha UHTEepeCh.

Cuctemara 3a ynpaeneHnue Ha pucka Ha XK3K ,Cbwrnacue” All Bkniousa ctpaTeruu,
npouecy KW OTYHETHM  npouedypd, HeobDXoguMKM 33  HEeMpeKbCHaToTo
uoeHTUVUMpaHe, u3MepBaHe, HabmoaeHWe W yhnpaBneHWe Ha pUcKoBeTe
(UHAMBUAYaNHW U o6LM), HA KOUTO APYKECTBOTO € U3NMOXEHO UMK Moxe da 6bae
W3NOXEHO Y TEXHUTE B3AMMOBPB3KU.

Cucremara 3a ynpasrneHue Ha pucka obxealla pUCKOBETe, KOUTO Ce BKMIYBAT B
M34MCIIEHNETO U Buxa ce oTpasuriv Ha COOCTBEHUTE CPEefcTBa Ha APYKECTBOTO U
MOKPUTMETO Ha rapaHLUMOHHUA MYy KanuTan u rpaHuuara My Ha nnareXocnocotHoCT
CbC CODCTBEHN CPeAcTBa, KaKTO U PUCKOBETE, KOUTO HEe ca W3LANO MNKU oT4acTy
BKIIOYEHMW B TOBA U3YUCNEHME.

4. Undopmaums no unen 10, naparpach 1, 6ykBu "B", ", "e", "3" u "u" or
AupekTusa 2004/25/EO Ha EBponeicknAa napnameHT u Ha CbBeTa oT 21 anpun
2004 r. OTHOCHO NPeANOXeHUATA 3a NornbuUlaHe:

TekeTbT e Henpuoxum cnpamo XX3K ,Corracue” All, 3al0TO APYXECTBOTO He e
ny6nuyno.

5. ChectaB M hyHKUMOHUpaAHe Ha agMMHMCTPATUBHUTE, yrpaBUTENHUTE U
HaA30pPHUTE OPraHU U TeXHUTE KOMUTETH:

HpyxectBoTo Ha 26.04.2011 r. e npuenc [lpaBuna 3a ynpaeneHcka W
opraHusaunoHHa cTpyktypa Ha 2K3K ,Cwrracue” A ([lTpaswnara”), kouto ca
aktyanuaupann Ha  15.07.2016r. [paBunata  onpegensaT  OCHOBHUTE
(PYHKLUMOHAMHN XapakTepucTMK1 Ha PLKOBOAHMTE W APYIM AMBXHOCTU U NO3ULMU B
APY>KECTBOTO, OPFraHN3aLMOHHNUTE BPb3K1 U B3aKWMOLEUCTBIS MEXKAY TAX.
OpraHu Ha yrnpaBneHue Ha ApYKeCTBOTO:

¢ O6wo cwubpaHne Ha aKUNOHepuTe;

s CbBeT Ha AupeKTopuTe.
GyHKUMUTE Ha opraHuTe Ha ynpasrieHWe ca nogpoBHO onucaHu B MpueTUs oT

ApyxectBoTo YctaB Ha XK3K ,Cwrnacue” A, koiito e obaBeH B Tbprosckus
perucTbp KbM AreHLmsTa Ao BNUCBaHUATA.
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XupoTosacTpaxoBaTenHa komnaHus ,Cwrnacue” Afl
DOKNAQD 3A JEMHOCTTA

3a roguHaTta, npuknioyeawa Ha 31 gekemepu 2017 1.

UneHoee Ha Coeeta Ha gupektopute Ha K3K ,Cwrnacue” AL kem pgatara Ha
M3roTBAHE Ha HACTOsALLAaTA AeKnapauus ca:

¢ MuneH MapkoB — npegcegaten Ha CbBeTa Ha ANPEKTOPUTE;
¢ Crauvcnas AUMUTPOB — U3MBIHUTENEH AUPEKTOP;
e [lunsHa 'epmaHoBa — He3aBuCUM YneH Ha CbBEeTa Ha AUPEKTOPUTE.

AH3K ,Cvrnacue” All ce npeacrasnaea 3aefHo ot MuneH Mapkos v CTanncnas
OvmuTpos.

OpraHute Ha ynpaeneHue ce fofnomaraT oT agMUHUCTPAUMATA Ha APYXKECTBOTO,
KOATO e CTPYKTYpUpaHa B AUPEeKUWU, KaTo B TAX MOraT 4a Ce Cb3fasaT OTAenu, a B
OTAENUTE — CEKTOPW.

,D,mpexu,mme B agMUHUCTpaLMATa Ha [APYXECTBOTO Ca OpraHW3npaHy, KakTo
cneaea:

o [upexuus AkTioepu’”;

o [upexuun ,BbTpelueH ogut’;

o [lupekums ,ADMUHNCTPATUBHO-NPaBHA",

o [upekuna KueotosacTpaxoBaHe”,

s [upekuuns ,MapxeTuHr 1 npogaxoun’;

o [lupekuus ,PUHAHCU N CHETOROACTBO”;

o [upexuuna ,VMHcopmanunoHHo obecnyxBaHe”. _
B rnpneTtute MNpasuna noapobHO ¢a pasnucann KOMAETEHTHOCTUTE U PDYHKLIMUTE Ha
BCSKa efiHa OT gupekumuTe.

B CbOTBETCTBME C W3UCKsaHusATa Ma udn. 107 or pencTeawma  3akoH 3a
Hes3aBMCUMKR (DUHAHCOB OaMT ¢ pelleHue Ha CbBeTa Ha AMpexkTopuTe Ha
ApyxectBoto oT 22.05.2017 r. ca nsbpaHn HOBW YNEHOBE HA OAUTHUSA KOMUTET ¥ e
npuet u MNpasunHuk (CtatyT) Ha OauTHus komuteT kbm 2K3K ,Cernacne” AL.

B ppyxectsoTo € obBpasyBaH u WNHBECTULMOHEH KOMUTET, KOWTO B3UMa pelleHns
OTHOCHO  WHBECTULMOHHATa  MONuMTUKA W CTPaTerMss Ha  [APYXECTBOTO,
ONTUMU3UPAHETO Ha BbL3BPALIAEMOCTTa Ha VHBECTUUWMTE Ha [PY)KECTBOTO B
CbOTBETCTBME C HOpMaTUBHWUTE W3UCKBaHWA. KoMUTeTbT u3cneaBa edeKkTbT oT
MHBECTULMUTE BBPXY NAATEXKOCNOCOBHOCTTA Ha APYKECTBOTO U T.H.

KSBK ,Crrnacne” ALl e ApyXecTBOTO ¢ €4HOCTENEHHA cucTeEMa Ha ynpasneHue,
cnepoBartenH{o Ha[3opHW opraHn B cMUCkN Ha ,Haasopen cbBeT' He
hYHKUMOHMpPAT.

6. OnucaHuMe Ha NONMUATHUKATA Ha MHorooﬁpasue, npunaraHa no OTHoWeHue Ha
agMUHUCTPaTUBHUTE, YyNpaBHUTeNHUTE M HAaO30pPHWUTE OpPraHM Ha eMMUTeHTa
BBE BpPb3Ka C acnekTW, KaTo BBL3pact, non wWin oGpasoBaHue n
npocbecuouaneu ONMUuUT, UefiMTe Ha Ta3u NOFINTUKA Ha MHOFOOGpGSlﬁe, HAaYUHDBT
Ha NPpUNoOXeHWeTo "un pes3yntTatute npe3 oT4YeTHUA nepuon; Korato He ce
npunara TakaBa RONMUTUKA, GeKnapauuvaTa CbAbpXa 00GACHEeHWe OTHOCHO
nMpUYNHANTE 3a TOBA.

Ctp.23 01 24



)KMBOTosac:TpaxgséTenHa KoMnaHusa ,,Cwrnacue” A[l
K OOKINAR 3A AEMHOCTTA
B 3a roguHaTa, npuknioysawa Ha 31 gekemepu 2017 T.

CbrracHo yn. 100K, an. 12 ot 3MIMUK, naucksaHuaTta Ha an. 8, T. 6 ot un. 100H oT
3INMUK He ce oTHacaT 3a MankMie W cpedHu MPeanpuaTUs, KbM KOUTO chiaga u
YK3K ,Cvrnacue” '
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MNarbnHuTened AuMpekTop ©  un
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AOKINAAQ HA HE3ABUCUMKA OOUTOP

[o akuMoHepuTe Ha
X3K CBbI'MACUE AL
rp. Codousi

Joknan OTHOCHO ogWTa Ha (PUHAHCOBWUSA OTYET

MHeHMe

Hue wusBbpwuxmMe oauT Ha douHaHcoeusi otdeT Ha K3K CBLIMMACUE AL (Opyxectsoro"),
ChAbpPXKall oTYeTa 33 (PUMHEHCOBOTO CbCTOsIHME KbM 31 gekemspu 2017 1. u oTyera 3a nevarbaTa
unu 3arybata v gpyrma BceobxBaTeH JOX04, OTHETA 3@ NPOMEHUTE B CODCTBEHUA KanuTan 1 oT4eTa
3a napuyHUTE NOoTOLUM 3a rogvHara, 3aBbpluBalla Ha Tasu [ara, Kakto W NOACHWTESNHUTe
NPUNOKEHNs] KbM (bMHAHCOBKUS OT4eT, BKITOYBALKM U 060OLUEHO ofoBECTABAHEe Ha ChLeCTBeHWTe
CHETOBOAHM MONUTUKK.

Mo Hawe MHeHne, NPUNOXKEHNAT (hXHAHCOB OTUET faBa BAPHA W YecTHa nNpeacTasa 3a (PUHaHCOBOTO
CchCTOAHWE Ha [pyXecTBoTo KbM 31 pekemepu 2017 r., HeroBuTe (UHAHCOBW pes3ynTatn oT
AelHOCTTa 1 napyyHMTE My NOTOUM 3a roaguHaTa, 3asbpilBauia Ha Tasu jata, B CbOTBETCTBME C
MexayHapofHUTe cTangaptv 3a ¢uHaHcoo otdutaHe (MC®O), npuetm oT U 6bArapckoTo
3aKOHOOATENCTBO.

ba3a 3a M3passiBaHe Ha MHeHue

Hve MaBbpLINMXME HALLWS OAWT B CbOTBETCTBME ¢ MexgyHaposHuTe oauTopcku ctanpaptn (MOC).
HalwmTe oTroBOPHOCTW CbIMACHO TE3WM CTaHAapTW ca onucaHn AOoNBLNHUTENHO B pasgena oT Halua
aoknag ,OTroBopHOCT Ha oguTopa 3a oguMTa Ha huHaHcoBUA oT4eT'. Hue cme HeszaBucuUMM OT
OpyecTBoTO B CLOTBETCTBUE C ETMUHMA Kogekc Ha npodhecuoHanHuTe cyetosoauTeny Ha CeBeta
33 MEXOYHaPOAHW CTaHBapTM Mo eTuka 3a cuyetosogutenu (Kogekca wa CMCEC), saegHo ¢
eTUMHUTE U3UCKBaHUA Ha 3akoHa 33 HE3aBUCUMNA (PMHAHCOB O4uT, NPUMoXUM B Brnrapua, Kato Hue
V3MBINHUXME W HaLMTE APYIM eTUHMHW OTrOBOPHOCTW B CHOTBETCTBUE C Te3n usucksaHuA. Hwe
cyMTaME, Ye OAWTOPCKWUTE AOKA3ATENCTBA, NONYYEeHW OT Hac, ca AO0CTaThYHM WM YMECTHU, 3a Aa
ocurypaT Sasa 3a HaLIEeTo MHEHKe.

THE POWER OF BEING UNDERSTOOD
AUDIT | TAX | CONSULTING

RSM BG EOQOD is a member of the RSM network and trades as RSM. RSM is the trading name used by the members of the RSM network. Each member of
the RSM netwerk is an independent accounting and consulting firm which practices in its own right. The RSM network is not itself a separate legal entity in any
jurisdiction, .



OOKNAOQ HA HESABUCUMMWA OOUTOP (npoabixeHue)

KniouoBu 0ZUTOPCKU BLRPOCH

KritoMoBY OOUTOPCKY BBAPOCK Ca Te3W BbNPOCK, KOUTO ¢hINacHo HaluaTa npodecuoHanHa npeueHka
ca BUNM C Hal-ronsiMa 3HaYMMOCT NPY OOMTA Ha (DUHAHCOBMS OTYET 3a TEKYLMA nepuofd. Tesu
BBMPOCY Ca PAsrNefaHu KaTo YacT oT HAlWMUA OAWNT Ha (OMHAHCOBMUS OTHET KaTo LiAno v hopMUpaHeTo
Ha HalleTO MHEHWE OTHOCHO Hero, KaTo Hue He NMpefoCTaBAME OTAENHO MHEHWE OTHOCHO Teau
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BBMPOCH.

MoscHenna 18 SacTpaxosarernyu pe3epsu

KniouoB oguTopcKM BLOPOC

Kax To3au KnIOMOB OZUTOPCKM BLOpoc 6Gelle
appecupaH nNpu NpoBeAeHWs OT HAC OBUT

Kem 31122017 r. [OpyXectBoTo  OT4YMTAa
3acTpaxoBaTenHn pesepsu B pasmep Ha 15 818
XWn. NB., npeacTaenasay 49% oT cToiHocTTa Ha

3aCTpaxoBaTeNsi 32 MOKPMBAHE Ha HACTOAWM M
Gbaew 3a0blKeHWs KbM  3acTpaxoBaHWTe, ce
W3YMCNABAT OT  OTFOBOPHWA  aKkTioep  Ha
OpyKecTBOTO 4pes aKTEepCckn MEeToAW, KOMTO ca
CBBKYMHOCT OT MATEMATUUECKM U CTATUCTHMECKU
METOAM M TnpaBuna B CbOTBETCTBUE  CbC
CUETOBOLHATA NONMUTHKAE Ha 3acTpaxoBaTens,
oTrogapsawa Ha Hapegba Ne 53 o1 23.12.2016 . 3a
M3UCKBAHWATa KbM OTYETHOCTTA, OUEHKaTa Ha
aKkTVeuTe W nacveuTe W obpasyBaHeTo Ha
TEXHWYECKUTE pe3epBuM Ha 3acTpaxoBaTenure,
npesacTpaxoeatenute v [ apatUnoHHus hoHE.

Onpe,u,enﬁHeTo Ha CTOMHOCTTA Ha
3acTpaxoBarenHn pes3epBu M3NUCKBa CblUECTBEHU
HDELLEHKH Mo OTHOWeHWe Ha npunaraHeTo Ha
KITHYoBK  NpeanonoXeHnwa W Metogonorma  3a
navncnsABaHe.

Hue ce dokycupaxme Bbpxy TfnpeLeHkTe Ha
PbLKOBOACTEOTO OTHOCHC OLleHKarta Ha Tesu
334BIDKEHMA, Nopagn akra, Y& Té UIWCKBaT
CHIWECTRBeHN NpeLeHKU, npeacTaBnssaT Hag 49%
OT cTOWHoCTTR2 Ha obwe cobcTeeH Kanutan,

3acTpaxosaTtenHy  pe3epeBy M MacvBM  Ha
Apyxecipoio kem 31122017 1. U nopagu
3HaYMMUTE  NpeanonoXeHus = W AonyckaHus,

HeobXoauMKM 38 U3HUCTIEHWMETO WM.

Mo epemMe Ha HalMA 0AUT, OGUTOPCKUTE HW NpoLenypu
BKMoyBaxa, 6e3 Aa ca orpaHnYeHn 4o:

oBulo  coficrBeH  kanuTan, 3acTpaxoearennu | - TPSTMEA . W @HamMs  OT  rnefHa  ToMka  Ha
DE3EPBM 1 NACHBU. NOCMeoBaTENHO NpWiiAraHe 1 TeKylWn perynartopHu

U3UCKBAHWA HA CHILECTBYBALIATA CYSTOBOAHA NONUTUKA
3acTpaxoBaTenHWTe  pesepBY, 3afeNeHn OT | 38 OUeHKAa W NpPeAcTaBsHe Ha 3acTpaxoBaTenHuTe

pesepBM Ha [pyXecrBoTO OT rAefHa To4uka Ha
usnckeaduaTa Ha MCDO w npunoxkumaTa perynaropHa
pamvka sa cneyundudHata AefiHocT Ha [pycecTBoTO;

- NPOBePXa Ha NbNHOTaTa U TOMHOCTTa Ha M3NON3asaHuTe
3a nadMcneHnATa gaHHu,

- MNpelUeHKka fdanyd W3non3eaHara MeToaonorus e
noAxoasla Jpes W3roTeaHe Ha KPUTWHEeH aHanni Ha
OCHOBHWTE NpedAnonoXeHa 1 npelaHKA,

- OLEHKA Ha M3NON3BAHWTE KNIOYOBUTE NPEANONONKeHA
¥ NpeLieHKv;

- oueHka Ha npodecMoHanHaTa  KBanuuKaLus,
KOMMNETEHTHOCT, ONUT M ODEKTUBHOCT Ha akTepa,
OTIOBOpPEH  3a  W3FOTBAHETO HAa  OuUEHKAara  Ha
3acTpaxXoBaTeNHN Pe3epsiy;

- BKMIQUBAHE Ha YNEHOBE Ha OAWTOPCKUTE eKunu ¢
NoAXOAALLE aKTIoepcKa KBanvdUKaLUMa 1 ONUT, KOMTO aa
W3MOTBAT KPUTMYEH aHanus Ha YMecTHOcTTa Ha
KNIOHOBUTE AOMYCKaHWA Ha Npwnarasara MeTomsonords
3a NIYMCNABAHE Ha 3aCTpaxoBaTerHuTe pesepsu;

- OUeHKa NbAHoTaTa, YMeCTHOCTTa M aAeKBaTHOoCTTa Ha
ONMOBECTABAHUATA BbB CbMHaHCOEHAﬂ oT4eT.




1]

by

0 |

OOKNAA HA HESABUCUMWNA OOUTOP (npoabrxkeHue)

MNosicHeHus 9 OwnrocpoqHu OMHAHCOBK aKTUBW W
11 KpaTkoCpo4HK (pMHaHCOBRM aKTUBK

KriiouoB ogUTOPCKU BLAPOC

Kak TozM KMOYOB OAWTOPCKM BbMpoc 6Gewe
agpecupaH Npy NPoBepeHUA OT HAC OauT

DpyxecTBoTo 0T4MTa (DMHAHCOBU aKTUBK Ha obila
cTonHocT 30 809 xun. nB., B T.M. OBLITOCPOYHU
hUHAHCOBW akTWBY B pasmep Ha 6 013 xun. ne. u
AbITTOCPOYHKY (hUHAHCOBM aKTWBKW B pasmep Ha 24
796 xwn. ne., npegcrasnmsawy obuwo 96% oT
BCWuKMTe aktuer Ha  [pyxectBoTo  KbM 31
Hexkemepy 2017 1. Hue ce dokycupaxme BbpXy
Taan oBnacT nNopagv CblUeCTBEHATa CTOWHOCT Ha
hMHaHCOBUTE AKTUEKM, M NOPaAM WINOMIBAHETO Ha
npeLeHKk OTHOCHO:

Mo Bpeme Ha HaWMA OAWT, OQUTOPCKUTE HK NPOLEAYPU
BKMouBaxa, 6e3 Aa ca orpadMyerv ao:

- MpoBEpKa W aHanu3 Ha KnacudukauusaTa Ha
(hUHAHCOBUTE aKTUBW;

- QUeHKka W aHanuMs Ha MeToAUTE 3a OUeHKa Ha
cnpaeegnueuTe CTOMHOCTM 1 Ha  M3non3saHuTe
NpeanonoXeHnd nNo OTHOWEHWE HAa peanusupyemMocT Ha
aKTuBUTE,

—  poaxogswata knacudvkauua Ha
hUHEHCOBUTE MHCTRYMBHTH;

—  U3MNOM3BaKUTE OLRHBLYHU METOAM;

—  MpeleHKU U HEGUTYPHOCT Npu onpeaensHe Ha
cripaBefnveaTa CTORHOCT.

- npouenypu 3a gUeHKa WU cpasHeHWe C NasapHy JaHHK U
BbHLWHW U3TOYHMLY,

~ OUEHKa Ha NbNHOTATA, YMECTHOCTTA W adeKBaTHOCTTa
Ha OnoBecTsBaHUATa BbE (PUHAHCOBUA OTHET.

Opyra uHchopmMaums, pasnmyHda oT MHAHCOBMUA OTYET U OOUTOPCKUA OOKNa4 BbPXY Hero

PLKOBOACTBOTO HOCW OTIOBOPHOCT 32 gpyrata uHdopmauma. [pyrata mHpopmauns ce Cberou oT
AOKnaz 3a JgelHocTra, B T.M, Jexnapaums 33 KOPNopaTUBHO YnpasreHwe, WIroTBeHW oT
pPBKOBOACTBOTO CBbINACcHO 3aKoHa 3a CYSTOBOACTBOTO, HO HE BKNIOYBA OVHAHCOBKUA OTHET YU Halnd
OLMTOPCKN AOKNAA BBPXY HEro.

HaweTto MHeHMe OTHOCHO (hMHaHCOBWA OT4YeT He oOxBalwa gpyrata WHdopMauwss U HUe He
n3passBaMe KakeBaTo M fa e hopMa Ha 3aKNYeHUE 3a CATYPHOCT OTHOCHO Hes, OCBEH aKo He e
N3PUYHO MOCOMEHO B [IOKNaAa HU U A0 CTENeHTa, A0 KCATO € nocoyeHo. BB Bpb3ka ¢ HalluA 0guT Ha
hMHAHCOBMA OTYET, HallaTa OTTOBOPHOCT CE& CLCTOM B TOBA Aa NpoYeTem apyrara uHdopmauus n no
TO3W HaYMH Ja npeLueHuM ganu Tasu gpyra uHdopmauus € B CbLIeCTBeHO HechOTBETCTBME C
hMHaHCOBWSA OTYET UNU C HALIMTE NO3HaHWS, NPUOodKUTY MO BPEMEe Ha OauTa, Un Mo APYr HauuH
uarnexaa Aa cbAbpXa CbLIECTBEHO HEMPaBWNHO goKnagsaHe. B cnyvait vye Ha 6asata Ha paboTara,
KOATO CMe M3BBLPLUMIM, HAE AOCTATHEM A0 3aK/OMeHW2, Y& € Hanvue CbUIECTBeHO HEnpaBuIiHO
JoKnagBaHe B Tasn gpyra wHpopmaums, 0T Hac ce U3KUCKBa Aa Aoknagsame Toau axT. Hamame
KaxBo Aa AOKNafBame B TOBA OTHOLUEHME.

OTroBOpPHOCT Ha PbLKOBOACTBOTO U NMLUATA, HATOBAPEHU ¢ 00O YrpaBneHue 3a (hMHaHCOBUA
oTyer

PHKOBOACTBOTO HOCK OTFOBOPHOCT 32 U3rOTBAHETO U AOCTOBEPHOTO NPeAcTaBsiHE Ha TO3W (hMHAHCOB
OTYET B CLOTBETCTBME ¢ MexayHapogHute ctadpapTi 3a duvHaHcoso otuutaHe (MC®O), npuetn oT
EC v 6bnrapckoTo 3aKoHOAATENCTBO, KAKTC M 33 TakaBa CMCTEMa 3a BbTpPelleH KOHTPOM, KakeaTo
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PEKCBCACTBOTO Qnpegens KaTto Heobxoguma 3a OCUrypsBaHe W3roTBAHETO Ha CbVIHaHCOBVI oT4yeTH,
KOWTO He CbAbpaT CbLUecTBEeHW HernpaBunHW OTUHWTaHUA, He3aBuCUMMO fanv AbImeKawK ce Ha
namamMa un rpeluka.

Mpn usroTssHe Ha (HUHAHCOBWA OTYET PLKOBOACTBOTO HOCWM OTTOBOPHOCT 3a oOueHABaHe Ha
criocoBHoCTTa Ha [IpyXecTBOTO fJa MPpOoALKM Aa (yHKUMOHMpa kaTo AeWcTBallo mpeanpuAaThe,
OMOBECTSBAKM, KOraTo TOBA € NPUMNOXUMO, BLNPOCH, CBbP3aHN C NPeAnonoXeHUeTo 3a 4encTeailo
NPeanpUATYE 1 M3NONaBalikn cUeTOBOAHATa §a3a Ha OCHOBATA Ha NPeAnonoXeHUeTo 3a AeNCTBaLLO
npeanpusTie, OCBEH ako PLKOBOACTBOTO HE Bb3HamMepsBa Aa Nukeuavpa [pyxecTsoTo wnnn na
MPEeYCTaHOBW ASAHOCTTA MY, UM ako PLKOBOACTBOTO HA MpakTuka HsaMa gpyra antepHaTtiea, OCBeH
42 NocTbNKW NO TO3W HAYMH.

fNuuara, HaToRapeHn ¢ 0OLo ynpaeneHne, HOCAT OTTOBOPHOCT 3a OCHLIECTBABAHETO Ha HaA30p Hag
npoueca no rHaHCOBO OTYNTaHE Ha 3acTpaxoBaTtens.

OTroBOpHOCTH Ha OAMTOPA 3a 0ZUTA HA (PMHAHCOBNA OTUeT

HauiuTe Lenn ca ga nofyumm pasymHa CTENeH Ha CUrypHOGT OTHOCHO TOBa Aann (phUHaHCOBWAT
OTHET KaTO LANO HE CbAbLPXKA ChLUECTBEHW HEMPaBUIIHK OTHUTAHWUA, HE3aBUCUMO Janv Abrbkallu ce
Ha MaMama unv rpewka, W fa vsaafem OAUTOPCKWM A0KNaA, KOWTO Aa BKIKYBA HALIETO OAUTOPCKO
MHeHWe. PasymHaTa CTEeneH Ha CUrypHOCT € BUCOKa GTEMeH Ha CUIypHOCT, HO He € rapaHums, ve
04T, N3BbPLIEH B cLoTBeTCcTBUE ¢ MOC 1 3akoHa 3a He3aBuCUMWA (DUHAHCOB O4WT, BUHArW Lie
pasKpuBa CbLUECTBEHO HEMPABUIHO OTUMTAHE, KOTaTo TakoBa ChLIECTBYBa. HenpasunHu oTuMTaHUs
MOraT fla Bb3HUKHAT B PesyNTaT Ha viaMama UM IPeLUKa U Ce CYMTaT 3a ChLIeCTBeHM, ako bu morno
pasyMHO [a ce O4aKea, Ye Te, CamMOCTOSTEeNHO WM KaTo CbBKYMHOCT, Guxa Mormm Aa okaxat
BNMUSHME BBPXY WKOHOMWYECKWTE pelleHusa Ha noTpebutenute, B3eMaHW Bb3 OCHOBa Ha TO3M
¢hMHAHCOB OTYET.

KaTo uvacTt oT oguta B cboteercTBue ¢ MOC, Hve uanonssame npodiecloHanHa npeuUeHKka v
3anassame npodecnoHaneH CKenTULK3BM NO Bpeme Ha Uenusa oanT. Hue Chbilo Taka:

— wuieHTUdULMPaMe KM OUEHSIBAME pPUCKOBETE OT CblLUECTBEHM HEMNpPaBUMHU OTUYMTAHWA BbB
dUHAHCOBMSA OTHET, HE3aBMCUMO Aanv AbIKallW ce Ha nsMama wunu rpellka, paspaboTeame v
W3NBIHSABAME OAMTOPCKM Npoueaypu B OTroBOP Ha Te3W PUCKOBE W Nofy4vasame OAWTOPCKN
[OKa3aTencTBa, KOVTO fa ca QOCTaTbYHM M YMECTHY, 32 2 ocurypsaT 0asa 3a HalleTo MHEHWe.
PuckbT fa He ObAe pasKpuTo CLLUECTBEHO HENpaBuiiHO OTYUTaHKe, KOBTO € PE3ynTaTt OT U3mama,
€ TO-BUCOK, OTKOMKOTO puUcKa OT CbLUSCTBEHO HEenpaBWUMHO OTYMTaHe, KOETO e pesynTtaT oT
rpelika, Thil KaTo usMamara MOXe Aa BKMoYBa TaiHO cnopasymsBaHe, danuudmvumpaHe,
npegHamepeHi MPOMYCKW, W3SIBNMEHWA 3a BbBEXAAHE Ha opuTopa B 3abnyxgeHvie, KakTto W
npeHebpereaHe unv 3aobrkanaHe Ha BLTPSLLHVA KOHTPON;

— nonyyasame pasbupare 3a BLTPEWHUA KOHTPOM, WMally OTHOLWeHWe KbM oawTa, 33 fa
pa3paboTUM OAMTOPCKNA MPOLIEAYPU, KOUTO Aa ca NOAXOAALA NPK KOHKPETHUTE 0BCToATENCTBA,
HO He 'C Len uspassBaHe Ha MHEHWe OTHOCHO eheKTMBHOCTTa Ha BbTPEWHWA KOHTPOM Ha
OpyXecTBOTO;

— OUeHsBaMe YMECTHOCTTa Ha W3MOn3BaHWTE CYeTOBOAHW NOMUTMKW W pasymMHoOcTTa Ha
CYETOBOAHUTE NPUBNU3UTENHN OLEHKW W CBLP3aHMTe C TAX ONOBECTABAHWA, HanpasBeHn OoT
PEKOBOACTBOTO;

— [ocTUrame Ao 3akioueHWe OTHOCHO YMECTHOCTTa Ha W3NOoN3BaHe OT CTpaHa Ha PeKOBOACTBOTO
Ha cveToBoaHaTa Hasa Ha OCHOBATA HA MPeAnonoXeHUeTo 3a AencTBaLlo nNpeanpuAaThe U, Ha
Hasata Ha Nory4YeHuTe OOQUTOPCKM AOKasaTericTea, OTHOCHO TOBa Aany € Hanuue CblecTBeHa
MHECUIYPHOCT, OTHacsAila ce Ao ChOMTMA Wnu ycnoBus, KkouTo Buxa wmormv pga nopoaat
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3HAUNTENHU CbMHEHWA OTHOCHO CnocobHOCTTa Ha OpyXeCTBOTO Aa NPOABMKM Aa dyHKLMOHMPA
KaTo SeNcTBaLlo NpeanpuaTue, AKO HUE AOCTUTHEM [0 3aKnioyeHne, Ye e Hanvue cbllecTBeHa
HECUIYpHOCT, OT Hac Ce W3WCKBa [a NpvenedYeM BHYMaHWe B OOWUTOPCKUA CU AOKNag KbM
CBLPp3aHWTe € Tasn HECUTYPHOCT OMOBECTSBAHUA BBE (PUHAHCOBWA OTHET WM B CNy4alt Ye Tesn
OMOBECTABaHMS ca HeafeKBaTHW, Aa MoauduuMpame MHEeHWETO CW. HalumTe 3aKnodeHua ce
OCHOBaBAaT Ha OOQWTOPCKATE AOKa3aTericTBa, NMONyYeHW [O AaraTta Ha OAVTOPCKMA HUM AoKiaj.
Braewy cubouTua wnm ycnoeus obadve morar fa cTaHaT npudvMHa [ApyKecTBoTo fa NpeycTaHOBK
thYHKLMOHUPAHETO CW KaTo AercTeallo rpeanpuaTue,; '

-~ oUeHsBame UAMOCTHOTO NPenCTaBsHe, CTPYKTYpa W CbAbpXaHwue Ha (UHaAHCOBUA OTYeT,
BKMKUNTENHO OMOBECTABaHUATA, W Aann QMHAHCOBUAT OTHET NPeACcTaBA OCHOBOMonarawuure aa
Hero caenku n cLOUTUA Mo HauMH, KONTO NocTUra AOCTOBEPHO NpedcrassHe.

Hue komyHukMpame ¢ nuuata, HaToBapeHw ¢ oflO ynpaBneHwe, Haped C OCTaHanuTe BBLNPOCHK,
nnaHupaHua ofxBaT Y Bpeme Ha M3MLIHEHWE Ha oAuTa W CLLUECTBEHUTE KOHCTaTauuu oT 0JuTa,
BKIIOYUTENHO CbLUECTBEHW HELO0CTaThLUM BbE BBTPELUHUS KOHTPOM, KOWTO waeHTudMumpame no
BPEME Ha U3BbPLUBAHWS OT HAC OLMT.

Hue npegocrtaeAMe CbLUO Taka Ha nuuarta, HatoBapeHW C ofBwo ynpaenexHke, n3aeneHne, 4Ye cMe
M3MBINMHWUMK  MPUNOXVMUTE ETUYHW WN3WCKBaHWA BBB Bpb3Ka C He3aBUCMMOCTTa W 4Ye LWe
KOMYHUKWpame C TAX BCWYKKM B3aMMCOTHOLUEHMA WM OPYrd BblIPOoCH, KOWTC Bvixa mornm pasymHo ga
6voar pasrneXgaHi Kato uMalli OTHolueHWe KbM He3aBUCUMOCTTa HW, & KOrato € npunoAuMo, u
CBBP3aHKTe C TOBa npednas3Hi MepKu.

Cpepn BLNPOCKTE, KOMYHUKUPAHWL C NMMUaTa, HaToBapeHu ¢ obLLo ynpasreHue, Hue onpegensame Tesun
BBIPOCKU, KOUTO ca BUnWU ¢ Hal-ronsmMa 3Ha4YMMoCT Npu oanTa Ha hUHAHCOBMA OTYET 3a TeKyLns
NepVIoA 1 KOUTC CRefoBaTenHO Ca KMIOYOBU OSMTOPCKM BBMpocw. Hue onvceame Tean BbMNpocu B
Halwva OoauUTOPCKM [OoKNafd, OCBEH B CrydauTe, B KOWTO 3akoH WM HopMaTueHa ypenba
BhanpenaTcTBa Ny6nu4HOTO OnoBecTsiBaHe Ha UHOpPMaLMs 3a TO3WM BLMPOC WM Korato, B
W3KMIOYUTENHO PeaKu criyyYau, HUe pelunM, Jve AageH BLMNpoC He cnedpa fa 6bae KOMYHUKMpaH B
HaWMA aoknagd, Tel kato 61 MOrmo pasyMHO fa ce o4akea, Ye HebnaronpusaTHATE NOCneacTsus oT
ToRa peiicTBue GMxa HaABUILWNMK MOM3WUTE OT rregHa TodKa Ha OOLECTBEeHMA WHTEpec OT Tasn
KOMYHUWKaLIWA.

Hoknag BbB Bpb3Ka € ApPYFY 3aKOHOBM U PerynaTopHU U3UCKBaHUSA

B ponknHeHue Ha HawuTe OTroBOPHOCTU U AoknaasaHe cernacHo MOC, onucanu no-rope B pasgena
LApyra uHdopmauus, pasnuyHa oT (WHAHCOBUA OTYeT U OAWTOPCKMA Aoknaf BbpXy Hero® no
OTHOLUEHWE Ha [0KNaaa 3a AelHoCTTa, B T.M. Aeknapauva 3a KopropaTMBHO YnpasnesHue Hue
U3MbHMXMe W npoueaypute, fobaBeHn KbM u3vckeaHute no MOC, cbrnacHo YkasaHusATa Ha
npotecuoHanHaTa opraHvMsauvs Ha AWNMNOMUPaHUTE eKCNepT-CHETOBOAWTENW W perucTpupaHuTe
oanTopu B Bbnrapus — WHCTWTYT Ha pgunnomupaHute ekcnept-cyetosogutenu (UMOEC). Tesu
NpoLieAypU KacaaT NPOBEPKU 33 HANMMWMETO, KAKTO 1 NPoBepKW Ha dopMaTa U CbABPKAHWMETO Ha
Tasu gpyra MHGopMaUWa C Uen ga HU MoArnoMOrHaT BbB (popMupaHe Ha CTaHoBMLA OTHOCHO TOBa
Aamm apyrata uHdopmauus BKITOUBa OMOBECTSBAHUATA M AOKNajsaHuATa, npensuheHyn B [nasa
ceaMa OT 3aKkoHa 3a CYETOBOLCTBOTO U B 3akoHa 3a nybnivuHOTO npegraraHe Ha LUEHHW KHUKA,
npunoxumin 8 benrapua.



N.H

;

OOKNAL HA HE3ABUCUMUA OOUTOP (npoatbrikeHue)

Cmanoguiue 6be 8pb3ka ¢ Y. 37, an. 6 om 3akoHa 3a c4emoeodcmeomo

Ha 6azaTa Ha nssbplUeHUTe NPOLSRYypY, HALLETO CTaHOBYLLE €, Ye!

(a) wHdopMaumATa, BKNYEHa B AOKNafa 3a AeiHocTTa 3a (puHaHcoBaTa rofuHa, 3a KOATO €
W3roTBeH (hMHaHCOBWA OTUET, CLOTBETCTBA HA PUHAHCOBUS OTUET;

(6) moknagbT 3a JEAHOCTTa € U3rOTBEH B ChOTBETCTBUE C NPUMIOKMMUTE 3aKOHOBU U3UCKBAHNS,

() B peaynTaTt Ha npuAOBbUTOTO Mo3HaBaHe W pasdbupaHe Ha AelHocTTa Ha [pyXecTBOTO W
cpeparta, B KOATO TO (hyHKUMOHMPA, HE CME& YCTaHOBWMM Cnyvyal Ha CbLUECTBEHO HEBAPHO
npefcTaBAHe B Al0Kaaa 3a AeHOoCTTa;

() B AeKnapauusiTa 3a KOPNOpaTMBHO yripaeneHvwe 3a ouHaHcoBarta roAguHa e npejcraseHa
W3UCKBAHATA OT CbOTBETHUTE HOPMATUBHU aKkToBe WHMOPMAaLMR;

Hoknadeane ebe eph3ka ¢ 4. 59 om 3akoHa 3a HesaeucuMus (puHaHco8 odum CbafacHo 4.
10 om Peznamenm (EC) No 537/2014

CbrnacHo W3NCKBaHWATa Ha 3akoHa 33 HesaBUCUMKUA (DMHAHCOB OAWT BbE Bpb3ka ¢ un. 10 oT
Pernament (EC) Ne 537/2014, Hue poknageame p[OMbAHUTENHO W M3NOXeHaTa no-gony
WHhopMaLus:

PCM Bl EOO[l e HasHaueH 3a 3agblikuTerieH ogutopu Ha cuHaHcoBua oTdeT Ha 3K
Crurnacve All 3a roguHara, sasbplivna Ha 31 aekemepu 2017 r. ¢ pewenne Ha obwo cubpaHue
Ha akLuoHepuTe npoBegero Ha 02.11.2017 r., 3a nepuoa oT egHa roguHa.

OAWTBLT Ha (PUMHAHCOBMA OTYET 3a rofiuHaTa, 3apbpluna Ha 31 gekemspn 2017 r. Ha XK3K
Cwrinacve AL npegcrasnAeBa Nbpea NoOpefHa roAvHa Ha HENpeKbCHaT aHraxuMeHT 3a
sagbrxkvTeneH oauT Ha ToBa npegnpuaTtue, naebplueH oT PCM Bl EOOA.

B nogkpena Ha ogMTOPCKOTO CTAHOBULLE HKWE CMe npegocTasunu B pasfen ,Kn4oBn 0guTORCKA
BBMPOCU” OrMCaHWe Ha Hal-BaxHKTE OLeHeHu puckose, oboblleHre Ha OTroBOpa Ha oauTopa u
BaXKHU HaBnAEHNA BbB BPha3ka C TE3W PUCKOBE, Koraro e LienecsobpasHo.

MoTebKAABaAME, Y€ WIPA3EHOTO OT HACc OAWTOPCKO MHEeHWe € B ChOTBETCTBUE C
OOMBIAHUTENHUA [OKNad, NPEeACTaBeH Ha OAUTHUS KOMUTET -Ha [pyKecTBOTO, ChINacHo
W3UCKBaAHUATA Ha un. 60 oT 3aKkoHa 3a HelaBUCUMNST (PUHAHCOB OOuT.

MoTebpKAABaME, Ye He CME MPeROoCcTaBsANn nocoderute 8 Yn. 64 oT 3akoHa 3a He3aBUCUMUSA
¢huHaHcoB oauT 3abpaHeHn ycnyrit U3BbH oauTa. .
MoTebpXKAABAME, YE MNP M3BLPLLBAHETO Ha OAWTa CMe 3anasnrv CBosATa HE3aBUCUMOCT CNPAMO
ApyxecTBoTO;

3a neprioga, 3a KOWTO C& OTHACcH WU3BBPLUEHMA OT Hac 3a,u,bn>}<meneH OOWT, OCBEH 0AUTa, HNe He
cMe NpenocTaBant ApyrM yonyrv Ha [pyecTBOTO, KOMTO He ca Mnocoyenuw B Jokraja 3a
OelHocTTa unu (PMHAHCOBKSA OTYeT Ha [pyXKecTBoTO.

a-p eo Yexnapos
ynpaBuTen /<, "L,f' Peructpupan ogutop, 0TFTOBOpeH 3a oauTa

PCM Bl E @,q}

‘\\
11 Mai 2018 r, SmmmE
Mp. Codun, yn. Xan Omyprar 8, Bnrapus
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i 3K ,Coernacue” ALl 3
OUHAHCOB OTYET
31 pekemspmn 2017 r.

OTueT 3a PMHAHCOBOTO CbCTOAHUE KbM 31
AeKeMBpU

AKTMEN _ ToAcHeHue 2017 2016
‘000 ne. ‘000 ne.

HeTekywmn aktneu

HematepuanHn akiveun 5 84 137
MaLunHN K CHOopBXKEHUA 6 1 1
Ovnrocpoydn huHaHcoBU aKTUBU 9 6 013 5705
Fl WHBECTULIMOHHN UMOTY 8 88 88
] OTCpoveHN daHbYHU aKTUBM 10 4 3
HeTtekywu akTnsu 6 190 5934
E TeKywWwn akTBKU
KpaTkocpo4Hu tbuHaHCOBU aKTUBK 11 24 796 23 847
BaemaHus Mo 3acTpaxoBaTenHu
LoroBopu 12 : 198 377
[pesacTpaxoBaTenHu aKTueu 18 9 3
BaemaHus OT Npe3acTpaxoBaTtenun 17 7
BaemaHunsa oT cBBP3aHu nuua 35 - 2
Twsproeckn n Apyrv BzemMaHuns 13 62 19
BaemMaHus 3a kopnopaTUBeH JaHbK 13 6 17

Mapu 1 napnyHN eKBUBaANEHTY
Tekyln akTvBr

O0Wo akruBm

CxhcTaBun: Jﬁw

: (Maputina Bacunegra)

Mpencepaten Ha f
Dara 04.05.2018 r. CtbBeTa Ha gUpeKTOpMTE:

3aBepMA CHLIMIACHO OAUTORCKYU OOKMNAaK OT Aara 11.05.2018 r..

A-p MapuaH o-p Ao YexnapoB
- YnpaBute 7S Q,‘%“ PerucTpupaH oguTOp OTrOBOpeH 3a oaUTa
! : PCM BI' E @
OAUTOPCKS

MoAcHeHUATa KM thMHARCOBYA OTYET OT CTP. 9 Ao cTp. 62 npeacTaBnsaBar HepasgenHa
YacT OT Hero.



¥ }K3K LCbrnacue” AQl 4
®UHaHCoB OTYeT ‘
31 nekemepu 2017 1.

; OT4eT 3a PMHAHCOBOTO CLCTOSAHUE KbM 31
oekeMBpu (npoabrikeHue)

g |

51 za

Co6cTREH KanuTan, 3acTpaxoBaTesiHM
pezepBy U NacuBH MNosicHeHMue 2017 2016
‘000 nB. ‘000 n..

CobcTBeH KanuTan

AKLIMOHepeH KanuTan 151 11 800 7 000
Peaeps oT nocnepgallia oLeHKa Ha
] (PMHEHCOBW aKTUBY HA Pa3rnosioKeHne 3a
npoaaxba 16 13 10
Apyry pesepsu 17 42 7 463
HaTpynana neyanba/(saryba) 206 (2 575)
- Obuwo codbcTBeH KanuTan 12 061 11 898
3acTpaxoBaTtenHu pesepeHU 18 15 818 14 666
Macuey

HeTekyiwum nacueu
MeHCUOHHN 1 ApYTK 3afbMKEeHUA KbM

nepcoHana 20.2 12 12
HeTekywm nacusu 12 12
TeKywu nacuem
3agbIpKeHunn no p,orosopm 3a pefna Ha LeHHU
KHYXKA 19 3 605 3 595
_ MeHCHOoHHN N OpyrK 3ap,bn>|<eHm| KbM
nepcoHara 20.2 22 17
= 3agbmKeHns No 3acTpaxoBaTenHu JOroBopu 21 363 301
3aabmkeHna KbM CBbP3aHKn nuua 35 3 -
TBbproBckut U Apyrv 3afbixeHns 32 29
HaHbYHW 380BIKEeHUA 47 76

4072 /) 4018
4084/ / 4030

: ‘(5',1\;.
© 53 31 994 / /!ao 594

TekyLM nacusu
O061wo nacMeun
O61wWwo cobcTBEH KanuTan,

. 3acTpaxoBaTtesfHu pe3epEn U NacUBY

6\';\Ur’\? {/W
CbcTaBmn: m WanbntuTelienAnpekTop: 187

(MapWang/ Bacunesa) (Ctanucnal i

Mpenceparen Ha
Oata 04.05.2018 r. CtBeTa Ha AUpeKTopuTe:

3aBepun ¢bIacHo onu;rggg_:gl,‘qoxna,q ot aata 11.05.2018 r.:

i KD IR
a-p Mapuana Myxan ino d \ A-p ViBo Yexnapos
Ynpasuten 7 ) 2 & PernctpupaH oguTOp OTrOBOpeH 3a oguTa
PCM BT Eo\gh

2. ___,.4""'
MoacHenuATa KbM CbVIHaHCOBMFI oT4eT OT cTp. 9 Ao cTp. 62 npepcTaensisaT Hepasgenya
YacT OT Hero.



= W3K .Cbrnacue” Al 5
duHaHcoB OTYeT
31 nekemepn 2017 1.

OT4eT 3a neyanodbara unu 3arybara v apyrus
BceobXBaTeH Joxoa 3a roguHaTa, npukniovsalla
Ha 31 JekemBpu

o

£

omonons | e |

MosacHeHue 2017 2016

‘000 ne. ‘000 nB.

- Mpemuen npuxoa 24 4323 4691

OTcTeNeHN NpeMUU Ha Npe3acTpaxoBaTeny 25 (232) (242)

= MNpemueH npuxoa, HETHO 4 091 4449

] 3acTpaxoBaTenHy cymn v obesleTeHmns 26 (3 594) (3 765)

Mony4eHn cymu 1 0Be3LEeTEHNs OT Npe3acTpaxoBaTen 26 76 114

. 3acTpaxoBaTernHu cyMn M 06e3ueTeHUs, HeTHO (3 518) (3 651)

[MpoMsiHa B 3acTpaxoBaTernHuTe pe3epBu, HETHO 27 (1146) (1292)

AKBU3MLIMOHHW pasxoau 28 (96) (87)

AOMUHNCTPATUBHW pasxoan 29 (536) (732)

Pasxogv 3a nepcoHana 211 (639) (510)

E Opyr1 npyuxoan v pasxoau, HETHO 30 (122) (453)

Meyanba oT UHAHCOBM aKTMBU U Tacuen no

cripapegnuBa cToliHocT B newanbara unuv sary6ara,

HETHO s 31 942 563

Mpuxoaw oT Nuxeu 32 603 948

Mpuxoan ot AUBUGEHTU 526 991

Opyrn hbuHaHCOBW NPUXoAN Y Pa3Xoiu, HETHO 33 (46) (174)

Meyanta npeau AaHbLLUK 159 52

Mpuxoaun oT gaHbUM BbPXY A0oxoAa ' 34 1 -

Neuan®a 3a roguHarta 160 52

Ipyr Bceo6xBaTeH goxogl(saryba):
KoMnoHeHTH, KonTo ce peknacuduLmnpar B
neyan6ara unm sarybara:

dUHAHCOBW AKTUBW Ha pa3snonoxeHue 3a npogaxoa:

- neyantu/(zarybn) ot Tekywarta roguHa 3 (7)
DOpyr BceobxsateH aoxoa/(zaryba) sa roguHar,

HETHO OT AaHbLM 3 ﬂ A (7))
0610 BceobGXBaTeH goxog 3a roguHaTa 163/ // /| 45

CohcraBun: Wan
(MapusiHa Bacunesa)
lNMpepnceparen Ha
[laTta 04.05.2018 r. CbeeTa Ha iMpeKTopUTE:

3aeepun cbIMacHoO oauTOpCKkK Aoknag oT gata 11.05.2018 r.:

b-p Mapuana Mn gﬁngﬁﬁ: ﬁ ~ A-p MBo Yexnapos
E Ynpaguten 0,,,2’%\;?‘@_? L e RN PerucrpupaH oauTop OoTroBOpeH 3 ura
PCM BI' EO glgn'/’

: Par.s
\ e

\‘}{.\ 3 P r\‘ﬂ
oo s
Tl CH BT EORZ |
MosicHeHusATa KeM OUHAHEGBA oT4HeT OT CTP. 9 Ao CTp. 62 npeacTaBNABaT HepasaenHa
YacT OT Hero,
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r K3K ,Cbwrnacne” Al 8
drHaHCOB OTYET
31 nekemepu 2017 r.

s |

i OtyeT 32 napmMyHnUTE NOTOLIM 32 roguHaTa,
npukroyvBalla Ha 31 gekemepu

MosicHeHue 2017 2016
‘000 ne. ‘000 ne.

L 19

o

OnepartneHa genHoOCT

Mony4eHn sacTpaxoBaTerHn npeMun 4 377 4 347
WMannateHu sacTpaxosarenHin obeslleTeHna (3 399) (3572)
MocThNeHUA CBBbP3aHN CbC Ch3aCTpaxoBaHe 576 718
fnaljaHua cBbp3aHi ChC Ch3acTpaxosaHe (558) (443)
[nalyaHMa [o npesacTpaxoBaTenHN Lorosopu (166) (196)
MNnawamrs KeM SoCTaBYnLN , (474) (635)
H MnawaHua KbM NepcoHan U OCUrypuTenHun
WHCTUTYLMN (543) (515)
[riaTeHn akBUIULIMOHHM pasxoam (79) (74)
MnawaHma 3a gaHbK BbpXY 4oxoaa (7) (67)
Opyr flocTeNNeHNs OT oNepaTuBHa AeNHOCT 23 23
Apyr nnawanus 3a onepaT1BHa elHoCT : (199) {61)
HeTeH napuyeH NoTok oT oriepaTBHa AelHOCT (449) (474)
NHBecTUUMOHHA AeHHOCT
[MocTeNNEHMA OT NPABUTENCTEEHU LUEHHW KHUXa 252 12 090
MocTbNNEHNs v NallaHua No 4oroBopy 3a perno Ha
LEHHW KHWKE, HETHO - (1243)
Mony4eHu NUXen . 3569 410
MocTLNNReRns ot npogaxba Apyr hMHaAHCOBY akTUBY ‘ 6 901 24 065
Mnawanna 3a NokynKa Ha apyri UuHaHCOBU akTUBM (6 775) (42 046)
BuaHeckomOuHaUnm - (600)
HeTeH napu4eH noToK oT MHBECTULIMOHHA A8AHOCT 737 (7 324)
duHaHcOBa AEeHHOCT

MNocTenneHUs 1 NnalaHa No JOrcBopK 3a peno Ha

LIeHHM KHWXA, HETHO Q 6974
MocTenneHua sa hopMUpaHe Ha pe3epsBi - 800
HeTeH napueH NOToK 0T (hHAHCOBA AENHOCT / 9 7774
HeTHa npomMsiHa B napy U nap1MYHu eKBMUBa e(isl 297 (24)
[Mapun v napuyHy eksnBarieHT B HAYaNoTo Ha

roguHara 88 412
lMapu ¥ napMyHu eKBUBaNeHTU B Kpasi Ha ro, 388

ChecTaBvn: u%/ " UanbnuuTeneH nupemop%// /

(Mapusiha Bacunesa) (Ctéh hﬂ?ﬁ TPOB)

Mpeacegaren Ha
Hdarta 04.05.2018 r. . CuBeTa Ha gupeKkTopMTe:

pxoa)
3aBepuin cbIMacHO OAMTOPCKKU goknan oT gara 11.05.2018 r.:

""—'-n-..,_

E a-p Mapuana Muxaunoa ::}s S a-p Ueso Yexnapos

YnpaBuren ,,r;f ¢ ;yf LR
PCM BI EOOﬂ 7
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H3K ,Crernacue” A . 9
PKrHAHCOB OTYET
31 nexkemepu 2017 .

[osicHeHUst KbM (pUHAHCOBUSA OTHET

1. MpeagMeTt Ha geAHOCT

3acTpaxoBaTenHo akUMOHEpHO ApyxecTBo KupoTolacTpaxoBatenHa komnaHus (K3K)
.Cernacue” Al e yupepeHo ¢ Pewenne ot 08.03.2007 r. Ha Coduiicku rpafacku cbg C
thupmero perio Ne 3644/2007 r. Cepanvleto WM afpeckT Ha yhnpaBneHne Ha
OpyxecteoTo ca rp. Codmsa, 6yn. ,Togop Anekcanzpos® Ne 141, er. 5. MacTtoto Ha
nelnoctTa e rp. Codpus, Byn. ,Tonop Anekcangpos” Na141, er. 5.

IpyxecTsoTo UMa ejHocTeneHHa opMa Ha yrpasneHue, KOATO ce cheTon oT ChbBeT Ha
AVPEeKTopUTE B CbCTaB:

e [Ipeacepaten: MuneH Mapkos;
e UanwnHuteneH aupektop: CtaHucnas QuMUTPOS;
e Heaasucum 4neH: Qunada FepmaHoBa.

AK3K Cornacue” All ce npefcTaBnsBa OT USMBNHUTENHUA OUPEKTOR W npeacefaTens
Ha CbBeTa Ha QUPEKTOPUTE, Camo 3aefHo.

CoberBeHuumTe Ha XX3K ,Cwrnacue” ALl ca KakTo cnegsa:

o ,Yeb ®unaHc Xonguur AL}
e Tekcum Bank" Al

OcHoBHaTa aeitHocT Ha XK3K ,Crrnacue” ALl e sacTpaxoearne Ha nuua cpelly cubuTus,
CBbP3aHW C XXMBOTA, 3gpaBeTo UMW TeNecHaTa LAnocT.

C PeweHne Ne 1211-2K3 ot 20 gekemepu 2006 r. Ha Komucusata 3a duHaHCOB Hagsop,
H3K ,Crvrnacue” ALl nputex@ea cneaHuTe NULIEH3MM 3@ W3BBPLUBAHE Ha CBOATA
aeliHocT: .

Bup sacTpaxoBKa Hara Ha nuUeH3a
3acrtpaxoska ,KUBOT" M peHTa 20.12.2006 .
3acTpaxoBka ,>KUBOT", CBbp3aHa ¢ MHBECTULIMOHEH (hoHA 20.12.2006 .
JonbnHuTENHa 3acTpaxoBka 20.12.2006 .

C Pewwenne Ne 77-XK3 ot 06 gespyapu 2012 r. Ha KomucusaTa 3a couHaHcoB Hagaop 2K3K
,Cbrnacue" Al npuTexaea NULIEH3 3a U3BbPLUBAHE Ha CBOATA AEMHOCT:

_ Bupg sacTpaxoBka Hdara Ha nuueH3a
3acTpaxoska ,3rononyka” 06.02.2012r.
HeTcka 3acTpaxoBka 29.10.2013r.

Kem 31 pexemepy 2017 r. 6ponaT Ha nepcoHana e 29 cnyxuTenu.

2, OcHoBa 3a U3roTBAHEe Ha hHAHCORMSA OTYET

®dUHaHCOBUAT oTYeT Ha [pyXecTBOTO € ChCTaBeH B cboTBeTcTBMe ¢ MexgyHapoaHuTe
CTaHZapTW 3a hbuHaHCcoRO oTyutaHe (MC®O), paspaboteHn n nybsivkysaHu ot CbeeTa
no MexayHapogHu cyeToBogHu craHgapt™ (CMCC) u npuetu oT EBponeickusa chios
(MC®O, npuety ot EC). MNo cmucwna Ha naparpad 1, Touka 8 oT [onbrHUternHuTe
pasnopenbu Ha 3akoHa 3a CYeTOBOACTBOTO, NPUNOXMM B Bbnrapus, TepmMudsT MCOO,
rpuetTn ot EC" npepactaBnABatr MexayHapogHute cuyetosogHu craHpapTh (MCC),
npveTn B ckoTeeTcTBME ¢ PernamenT (EO) 1606/2002 Ha EBponelickua napnaMeHT 1 Ha
CuBeTa.
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®UHAHCOBUAT OTUET € ChCTaBEH B Obirapcky nesa, KoeTo e dyHKUMoHanHata ganyTa Ha
OpyxecTtBoTo. Bevukn cymun ca npegctaseHn B xunsgu nesa (‘000 nB.) (BKAHYUTENHO
CpaBHUTENHaTa uHopmaumns 3a 2016 r.), ocBeH aKo He e NoCoYeHo ApPYro.

®UHAHCOBUAT OTYET € CLCTaBeH npyY cra3eaHe Ha NpUHUMNA Ha gelcTBalyo
npeanpuaTne,

KbM garaTta Ha U3roTBAHe Ha HacTOSALWMWA (hMHAHCOB OTYET PLKOBOACTBOTO € HarnpaBuno
npeLeHka Ha crnocobHocTTa Ha [LpyXecTBOTO Aa NPOSbIMKM CBOATa AEWHOCT KaTto
geicTeallo npegnpnaTie Ha Oasa Ha HanwuHaTa WHdopmaums 3a npeABuMMOTO
6baewe. Cneq W3BbPLUEHUS Npernes Ha AefHocTTa Ha [lpyKecTBOTO PbKOBOACTBOTO
ovakea, 4e [pyXKecTBOTO MMa [0CTATbYHO (PUHAHCOBK pPecypcu, 3a Aa NPOABLITKA
onepaTvBHaTa cU geiHocT B 6nusko BbAelue M nipodbrkasa fa npunara npuHUMna 3a
OefcTBaLl0 NPesnpUATHME NPY U3roTBAHETO HA UHAHCOBUA OTYET.

3. MMpomeHU B cUETOBOOHATA NONWTHKA

3.1. HoBu cTaHpapTH, U3MEeHEeHUA U passicHeHus KbM MC®O, kouTo ca BReanu
B cuna ot 1 AHyapu 2017 r.

OpyxecTBOTO Mpunara CnegHATe HOBMW CTaHAAPTU, U3MEHSHWS U PAa3ACHEHUA KbM
MC®O, paspaboteHn ¥ nybnukysaHu oT CbBeTa Mo MeX@yHapogHu CYEeTOBOAHW
CTaHAapTv, KOMTO MMAaT edeKT Bbpxy UHAHCOBWUR OTYET Ha [pyKecTBOTO W ca
3a4bIKUTENHN 32 NpUnaraHe oT roguliHKA nepuog, sanoysauy Ha 1 aHyapn 2017 r.:

MCC 7 ,,OTyeTH 3a napuuHuTe notouu” (M3meHeH) B cuna oT 1 svyapu 2017 r.,
npuert ot EC

Tean KU3MEHeHMA W3UCKBaT AONBLNHWTENHO OMNOBECTABaHEe, KOeTO le MNO3BOMuM Ha
nonssatenute < Ha (UHAHCOBM OTYETM Aa OLUESHAT MPOMEHUTE. B  33ABIDKEHUS,
nponsTudali ot huHaHcoBaTa ASWHOCT. [py)XecTBOTO KaTeropusupa Te3u npoMeHu
KaTO NPOMEHW, nNpousTMHaLM OT MapuyHM MOToUuM W HenapuyHu NpoMeHu ¢
OOMBINHUTENHN KaTeropun cernacHo nanucksaHnaTa Ha MCC 7.

MCC 12 ,JJantum BLpXy Aoxoga” (M3meHeH) B cuna oT 1 snyapu 2017 r., npmeT ot
EC

FogumHu nogobpennsa Ha MCPO 2014-2016 r.

3.2. CtaHaapTh, M3MEHeHWsl M passiCHEHMsl, KOMTO BCe Olle He ca Bnesnu B
CHMNa U He Ce npunarar oT Nno-paHHa aaTa ot [lpyxecTBoTo

Kem gataTta Ha opnofpeHue Ha 103y chuHaHcoB oT4yeT ca nybrnukyBaHn HOBW CTaHgapvy,
N3MEHEHUA W pPa3ACHEHWA KbM CblLieCTBYBaLLW BEYEe cTaH4apTy, HO He ca Bresnu B cuna
unu He ca npuety ot EC 3a chuHaHcoBaTa rofuHa, sanodsawia Ha 1 AHyapu 2017 r., 1 He
ca HunM npunoxeHu oT no-paHHa gata oT [pyxectsorto. MHdopmauua za Teau
CTaHAApPTW W U3MEHEHWSA, KOUTO MMAT eeKT BbpXY PUHAHCOBUA OTHET Ha [IpyXecTBoTO,
e npepcTaseHa no-aony.

PLKkoBOACTREOTO OYaKpa BCUMKW CTaHAapTM W U3MEHEeHUs fa 6bgaT npuetn B
cyHeToBogHaTa NONUTUKA Ha ,D,py)KBCTBOTO npes NLpeKWA Nepunogd, sanoyeall cneq gatara
Ha Bni3aHeTo UM B Ccuna.

MC®O 4 ,3acTtpaxoBaTefiHM goroBopu” (M3meneH) B cuna ot 1 siHyapu 2018 r.,
npuet ot EC

Tean naMeHeHUs ca BbB Bpk3Ka ¢ npunaraHeto Ha MC®O 9 ,duHaHcoBM UHCTPYMEHTH”
¥ BbBEXIAT /1Ba NOAX0Aa: NOKPUBALL, NOAX0 U BpeMeHHO 0CBobmKAaBaHe:
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e [MOKPMBALY MOAXOH — LPY)KeCTBaTa, KOMTO M3faBaT 3acTpaxoBaTeNHU SoroBopn,
MMaT Npaeo Aa NPu3HaBaT W3MEHEHWEeTO, KOEeTO BL3HWKBA OT NpWnaraHeTo Ha
MC®O 9, B gpyrna BceobxBaTeH goX04 BMECTO B TeKyilaTa nevanta wnu saryba
40 NybnukysaHeTo Ha HOB CTaHAapT 3a 3acTpaxoRaTesHn A0roBopu;

s BpeMeHHO oceoboxaasaHe - npaeo Ha M3bop 3a BpemeHHO oceoboxpasaHe oT
npunaradHeto Ha MC®O 9 o 2021 r. 3a ApyXecTBa, YMATO ASAHOCT e NpeanuMHo
cBbp3aHa CbC 3acTpaxoeaHe. [lpyxecTBarta, KOMTO oOTnarat npunaraHeTo Ha
MCPO 9, npodbiaBaT NPUNaraHeTC HA CblUecTsyBalUTe WUIWUCKBaHWA 3a
hnHaHCOBN MHCTPYMEHTU ckrnacHo MCC 39.

ApyxecteoTo o0OMMCNA npunaraHeTo Ha nMpaBoTo Ha W3bop 3a BpemeHHo
oceoboxgasaHe ot npunaradHeto Ha MC®O 9 o 2021 r. 3a gpyxecTea, YMATO AeiiHoOCT
npeavMHO CBLp3aHa Che 3acTpaxoBaHe.

MCa®O0 9 ,®uHAHCOBU MHCTPYMEHTU” B cuna ot 1 ﬂHyapu 2018 r., npuer oT EC

MC®O 9 ,PuHaHcoBu WHcTpymeHTW' 3ameHs MCC 39  duHaHcoBW UHCTPYMEHTH:
fNpu3HaBaHe W oueHaBaHe”. HOBWMAT cTaHZapT BLBEXAA 3HAYWTENHW [POMEeHU B
KnacudukaumuaTa U oLeHABaHETO Ha (hMHaAHCOBU akTUBW W HOB MOAEN Ha oJakeaHaTa
KpegutHa 3aryba 3a obesleHka Ha ¢huHaHcOoBW aktmBu. MC®PO 9 BkmovBa U HOBO
PBKOBOACTBO 33 OTUMTaHE Ha XemKUpaHeTo.

PBKOBOACTBOTO Ha [py»ecTBoTo € uaeHTuduuupano cnegHute obnacTu, KOUTO ca C
oYaKBaH egeKT oT rpunaradeto Ha MC9O 9:

. macmbuxau,m‘ra N oUeHABaHETO Ha CpIAHaHCOB]/‘ITe aKTMBKn Ha ﬂ,py)l{eCTBOTO

cnepea ga 6wgat nperAeqaHy Ha Basata Ha HOBUTE KPUTEPUK, KOUTO B3UMAT Nog

. BHAMaHWe JorosopeHUTe napu4yHW NOTOLM 3a aKiueBuiTe WU 6usHec mopena, no

KOWTO TE ca ynpaensaeaHW. PEBKOBOACTBOTO AbPXU NOBEYETO OUHAHCOBU aKTHBN,

3a na c1=6v|pa CLOTBETHUTE NapW4HWU NOTOUWM W OUEeHABRa BWOOBRETE NapPUYHKU
noTouy, 3a aa knacubuynpa npasunHo MUHAHCOBUTE aKTUBW.

s ako [pyKecTBOTO npogbimkaBa ga w3bupa OUEHABaHEeTO Ha OnpedeneHun
(hbMHEHCOBM MacuBW MO CrpaBeffiMBa CTOWHOCT, NPOMEHWTE B crhpaseanueaTta
CTOMHOCT e 6baaT npusHaTU B Opyrua BceobxeaTeH A0OXo4 A0 CTeneHTa, 4o
KOSTO TE3W NPOMEHU C& OTHACAT A0 COBCTBEHUA KpeauTeH puck Ha [pyxecTsoTo.

¢ VHCTPYMEHTUTE Ha coDCTBEHWS KanuTan HaMa ga Morat ga 6baart oueHsisaHu no
ceBecTONHOCT HamaneHa cbhec 3arybu ot obesleHka. BMecTo TORa BCUUKM Tesn
UHBECTUMUMM We SBAaT oueHsABaHW Mo crnpaseanwuea CTOAHOCT. lMpomMeHuTe B
cnpaBeanMBata CTOWHOCT We ObAaaT npeacTaBeHr B Tekywarta nedanba wnu
3aryBa, ocBeH ako ApyecTBoTo He r1 npegcTtass 6e3 npaso Ha OTMSHA B Apyrns
BceobxsaTeH [oxoa.

Kbm MoMeHTa [py)XeCTBOTO Bb3HAMEPABa 4a NPeAcTaBs NPOMEHUTE B CNpaBegnmeara
CTOMHOCT Ha WHBECTULMUTE B WHCTPYMEHTU Ha cobcTBeHMs kanuTan B nedanbata wrm
3ary6ara, a He B Apyrus BceobxBaTeH Joxog,.

MC®PO 16 ,Jiuaunrn” B cuna ot 1 anyapu 2019 r., npuet ot EC

Toan craHgapT 3ameHsl ykasauuaTa Ha MCC 17 u BbBexpa 3HaunTeNHU NPOMEHW B
OTUMTaAHETO Ha NNaUHrM ocoBeHo 0T CTPaHa Ha NMU3UHrononyJYaTenuTe,

CewrnacHo MCC 17 oOT nusuHrononyyatenute ce WsUCKealle da HanpasaT
pasrpaHudeHne Mexpy PMHaHCOB NM3UHT (NpusHaT e BanaHca) M onepaTMBeH NU3MHK
(npuzHat nsebHb6anaHcoeo). MCOO 16 uaucksa nusuHrorony4arenuTe a npusHasaTr
NVSWMHTOBO 3afbSbKEHMe, OTpasABallo ObJelute FIM3VHTOBM NNawaHusa, M MpaBo 3a
non3saHe Ha akTnB' 3a NoYTU BCUYKM NusnHrosu gorosopu. CMCC e srnrouvn npaso Ha
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M3bop 3a HAKOM KPATKOCPOYHWM NMBUHMA W NU3UHTM HA MaroueHHWM AaKTWBK; TOBA
U3KMKUeHre Moxe na 6sae NPUNOXEeHO camo oT NU3UHronony4yaTenuTe.

CyeTOBOZHOTO OTYWUTAHE OT CTpaHa Ha NU3nHrogarenTe ocraega No4Tn Des npomaHa.

CernacHo MC®O 16 3a porosop, KOMTO € WM ChLALPXKA MUWU3NHM, ce cyuTa [Ooroeop,
KOWTO NpepocTaBs MPABOTO 3a KOHTPON BbpXYy MONSBAHETO Ha akTUBa 3a onpefereH
nepuos OT BpeMe CpeLLy Bb3HarpaxieHue.

PbKOBOACTBOTO € B MPOLIEC HA OLEHABAHE Ha etheKTa oT NpunaraleTo Ha cTaHgapTa, Ho
BCE OLE He MOXKe ha Npegcrask konudecTeBerda wHdopmauus. CneaHute felcTBUA ca
npeAnpueTy, 3a fa ce orpefern edekTsT.

e UN3BLPLIBA Ce MBbMEH Mpernej Ha BCMYKM JOroBopW, 3a Aa ce NpeueHn ganm
OOMBIHUTENHY SOTOBOPU HAMA Ja C& CHMTAT 33 NMU3UHroBU JOroBOPU ChIMacHO
HoBaTa gedivHuums Ha MCoO 16;

e pelwasa Cce koW YCnoBuA 3a npunarade gda ce usbepar; WM NbhHO
PETPOCNEKTUBHO NpunaraHe WM 4acTUYHO PETPOCMEKTMBHO MpunaraHe (KoeTo
03Ha4yasa, Y€ CpaBHUTEnHata uHdopmauua Hama Aa Obge NpomeHsHa).
YacTnyHOTO npunaraHe no3BofisiBa Ja He ce MPeLeHsBaT TekyLuuTe [Oorosopu
dany CbALPXAT NMUBUHT M [pyrn obnekyeHus. PelleHWeTo Koit noaxof da ce
nsbepe e BaxHo, Tbil KATO HE MOXE Oa Ce NPOMEHM BNocnefcTBMeE;

¢ [ipeleHsBaT C& HacTOAWWTEe ONOBeCTARaHWA OTHOCHC AO0roBOpW 3a hMHaHCOoB
NN3UHF W 4OroBOPK 3a oONepaTUBEH NU3UHE, T KATO e BeposTHO Te [a ca HasaTa
3a ornpepensdHe Ha cyMaTa 3a KanuTanusvpaHe W oa ctaHat aktMBu C Npaeo Ha
nor3eaHe.

s OnpefgenAa ce Koe CYETOROAHO ONpocTABaHe e NpunoXnmo KbM AoropopuTe 3a
NU3KWHN K ganuy we ce M3nonsea NpasoTo Ha ocsoboxaaBaHe;

* NpeleHABaT ce AoNBNHUTENHWTE ONOBECTABAaHKUA, KOUTO CE M3NUCKBAT.

MC®QO 17 ,,3acTpaxoBaTenHu gorosopu” B cuna ot 1 asHyapu 2021 r., Bce ole He e
npuet oT EC

MCPQO 17 e nybnukysaHn npes mait 2017 r. u samectea MC®O 4 3actpaxosatenHu
JOroBopy. TOM M3WCKBA TIPUNATraHeTo Ha MOLes 3a TeKyw\0 OLeHsBaHe, Korato
npeUeHKUTe ce Npepasrmexagart Npes BCcekl oT4eTeH nepuog. [Jorosopute ca OUEeHABAT,
KaTo ce uanonaeart:

®  JWCKOHTHMPAaHW napuyHi NnoToun ¢ npeTerneHn BepPOoATHOCTH
®  M3puU4HAa KopeKUWA 3a PUCK, K

e Hagbaska 3a AOTOBOPEHW YCNyrv, NPeAcTaBnsBalla HepeanuavpaHaTa nevanta
no JOroBopa, KOsITo Ce Npl3HaBa KaTo NPUXOA Npea Neproga Ha rNoKpUTHE.

» CraHpgapTeT nosBonAsa U3bop NpWM NpUsHaBaHeTo Ha MPOMEHW B MOpMaTa Ha
AVNcKoHTVpaHe unu 8 nevanbara wim sarybata, unu B Opyrusi BceobxsareH
goxon. WM3BopbT No BCAKA BEPOATHOCT LWe 3aBuMCU OT OTYMTaHEeTO Ha
hrHaHCOBKTE aKTueu ckrnacHo MCOO 9.

Hoeute npasuna We ce oTPa3AT Ha CbMHaHCOBI/ITe oT4eTH U Ha OCHOBHWUTE NOoKasaTenn
Ha BCYYKK JPYXKeCTBa, KOMTO U34aBaT 3acTpaxoBartentH JOrosopu.
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KPMC®O 22 “Caenku 1 aBaHCOBM NNALaHUA B YyXAecTpaHHa Banyta” 8 cuna ot 1
siHyapu 2018 r., Bce ouwe He e npueTt oT EC

Pa3ssicHEHMeTO [3Ba HACOKW KaK [la Ce OTUMTAT aBaHCOBW MOCTLMMEHWS WM NNalaHus
CLOTBETHO Ha HEenapuyHu aKTUBW WKW HEeMapu4HX NacuBu Npeau APYXeCTBOTO Aa €
NPU3HANG CEBP3AHUS C TAX aKTUB, pasxof Unv npuxod. Jatata Ha cgenkata 3a uenure
Ha onpegensHe Ha oBMeHHWs1 KypC € haTaTa Ha MLPBOHaYanHoTO npepnnallade 3a
Henapu4eH akTMB WMU 3a NacyB Mo OTCPOYEHM APUXogM. AKO MMA HSKOMKO aBaHCOBM
nnawaksnsa UM nocTblieHWs, 3a BCAKO OTASNHO NnaljaHe ce onpedensa gata Ha
caenkara.

CnegHuTe HOBM CTaHZapTW, W3MEHEHUA W pasACHEHUA KbM CblLUecTBYBallX Beue
CTaHZapTK, KOWTO ca NybrivikyBaHW, HO He ca BMesHanW Bce oLLUe B CUNa, He ce oYakea da
UMaT CLLUECTBEH eheKT BBPXY (h1HaHCOBUTE OTYETY Ha [1pyXecTBOTO:

e MC®O 2 MnawaHe Ha GazaTta Ha akumK” (M3meHeH) B cuna oT 1 sHyapu 2018 r., Bce
oule He e npuet oT EC

e MCOO 9 ,duHaHcoBM MHCTPYMEHTW' (M3MeHeH) — OTyuTaHe Ha XeKUpaHeTo, B
cuna ot 1 aHyapu 2018 r., npuet ot EC

e MCOO 9 ,OuvHaHCOBU MHCTPYyMeHTH (MameHeH) — lMNpegnnalllaHna ¢ oTpuLaTenHo
KOMneHcupare, B cuna oT 1 saryapu 2019 r., Bce owe He e npuet oT EC

e MC®O 10 ,KoHconwaupanwu duHaHcoen otdetd’ u MCC 28 ,MHeecTuuwm B
acouMMpaHy NpeAnpuATAA 1 CbBMECTHW Npegnpusitks’ (M3MeHeHy), patata Ha
BNU3aHe B CUNA OWE HE e onpeaeneHa, Bce owe He ca npueth ot EC

¢ MC®PO 14 ,Ot1cpoqeHu cMeTKn Npu perynupandu LeHn” B cuna ot 1 anyapn 2016 r.,
BCE OLUe He e npuet oT EC

e MCO®O 15 ,Mpyxoan oT JOrOBOPM G KNMeHTK' B cina oT 1 ?;lHyapm 2018 r., npuet oT
EC

» MC®O 15 ,[Mpuxoan 0T OroBopu ¢ KNUeHTH" (MsmMeHeH) B cuna ot 1 AaHyapn 2018 .,
npuet ot EC

e MCC 28 ,MHBecTuuuu B acouuupady NpegnpusaTUs M CbBMECTHW npeprpuaTua”
(nsmerer) — [unrocpouHy y4yactus B acouuupaHn M CeBMECTHW Npeanpusatus B
cuna ot 1 sHyapu 2019 r., Bce owe He e npuet oT EC

» MCC 40 “ViHBecTHUWMOHHKM UMoTK (M3MeHeH) — TpaHcdep Ha HBECTULMOHHW UMOTU
B cuna ot 1 aHyapn 2018 r., Bce owe He e npueT oT EC

e [opuwHn nogobpenns Ha MCPO 2014-2016T.

4. CuyeTOoBOAHA NONUTHUKA
4.1. OBwM nonoxeHuA

Halt-3HauyumuTe CHYETOBOAHM NONUTWKN, NpUnaraHn rnpu CeCTaBaHETo Ha To3n (bMHaHCOB
OTYET, ca NpeAcTaBeHu rno-gony.

PUHAHCOBUAT OTYET & M3roTBEH NMpU CNasBaHe Ha MPUHLUNWTE 33 OLEHABaHE Ha BCUYKM
BWOOBE aKTUBW, NACWBW, MPUXOAU U pasxogu, ctrnacHo MC®Q. basute 3a ouyeHka ca
orioBecTeHn noapobHo No-HaTaTLK B CYETOBOAHATA MOMUTMKA KbM (PUHAHCOBUSA OTYET.

Crnefpa Aa ce oThenexu, Ye Npu W3roTBAHETO Ha NpedcTaBeHuA (VHAHCOB OTYeT ca
M3MNON3BaHy CYETOBOAHW OLIEHKW W [ONyckaHuA. Burnpekn 4ye Te ca OasvpaHu Ha
uHbopMaLumsa, npefocTaBeHa Ha PBLKOBOACTBOTO KbM JaTaTa Ha W3roTBAHE Ha
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thuHaHCOBMA OTYET, peanHuTe pesynTaTi MOraT fa ce pasnuyaBaT OT HarnpaBeHuTe
OUeHKU U [loNYCKaHNA.

4.2. MNpeacraBaHe Ha (PUHAHCOBUA OTYET

PUHAHCOBMAT OTYeT € hpegctaeed B cwoTeetctene ¢ MCC 1, [lpeacrtaessHe Ha
thmHaHcoBKM oT4eTK" (peBusnpaH 2007 r.). [pyxecTBOTO npue Aa NpeAcTaBa 0T4eTa 3a
BCe0OXBaTHUA JOX0A B €4WUHEH OTYET.

B oTyeTa 3a (hMHAHCOBOTO CHCTORHWE Ce NPEACTaBAT A4Ba CPaBHUTENHW Nepuoba, Korato
[pyxecTeoTO:!

a) npvnara cHeToBO4HAa NOSUTHKA PeTPOCNeKTUBHO;
B) npensdncrsBa PETPOCNEKTUBHO NO3NLAN BB (DMHAHCOBWASA OTHET, Ui
B) Npeknacuguumpa no3uumMn BLB (hMHAHCOBUS OTYET.

4.3. Cpernku B uyXaecTpaHHa BanyTa

CaenxkuTe B uJyXAecTpaHHa BanyTa ce OTYWTaT BbB (PyHKHUMOHanNHata Banyta Ha
ApyxectBoTo no odguumanHKs oOMeHeH Kypc KbM fAaTtaTa Ha caenxara (o6sseHus
thmkewHr Ha Bwnrapcka HapogHa GaHka). lNevanbute u sarybute OT KypcOBW pasnuky,
KOMTO BB3HMKBAT NPU YPEXAAHETO Ha Te3W CAENKA U MPeoLEHsBaHETO Ha napuyHuTe
No3vLMN B 4YyxaecTpaHHa BanyTa KbM Kpas Ha OTYETHWA nepuof, ce NnpusHaeaT B
neyanbarta nnu sarybara.

HenapuiHuTe NO3WULMK, OLEHSIBAHY M0 UCTOPUYECKA LieHa B YyKOecTpaHHa BanyTa, Ce
oTuMTaT no OBMEHHMA KypCc KbM garata Ha cgenkata. HenapuuHute nosnumy,
OLUEHABaHM MO ChpasejnueBa CTOMHOCT B JYKGECTpaHHa BanyTa, Ce OoT4uTaTr Mo
oBMEeHHUS KypC KbM AaTaTa, Ha KOSTO € OnpegeneHa cripaseaneara CTOMHOCT.

4.4. TNpuxoam

MpuUxopuTe BKAKOYBAT MPUXOAM OT MPefOCTABAHE Ha XUBOTO3ACTPaxXOBaTeNnHW YChyri.
3acTpaxoBaTeNHATE NPUXOAU Ca NPeCTaBeHN B NoACHeHWe 26.

MpusHaBaHETO KaTo NPUXOZ Ha MPeMuMTe MO XUBOTO3ACTPAXOBaHEe ce M3BbpLUBa Ha
Basa cymaTta, AbIMXMMa OT 3aCTPaxOBaHOTO (3acCTpaxoBalloTo) NULUE Npes OTYETHWS
nepuop; B Tasu cyma ce BKIMIOYBAT eAHOKPaTHUTE NPEMUIKA NO JOrOBOPW, BNU3aLLM B CUIta
npe3 OTYETHUA NEepUoa Y SBIDKUMWTE MPEMUW MPe3 OTHETHWA Nepuog; NpeannaTeHuTe
npemun, cbLOpaHKu Npes OTYEeTHUA Nepuog ce Npu3HaBaT 3a Npuxoh B 3aBUCUMOCT OT
YCHOBUATA NO Joroeopa. B criyyauTe, KOrato Nno 3acTpaxoBaTENHN AIOrOBOPU ChC CPOK Ha
[eiicTBME TPU U TIOBEYE OT TPY TOAMHU & YFOBOPEHO PasCpoqeHo NnaljaHe Ha npemusaTa
Ha nepuoay, No-Manku oT €4Ha rogvHa, B 3aBUCMMOCT OT XapaKTepa Ha MpoayKTuTe ce
HauvcnsBa UsnaTa rogiliHa MPeMus, WNU camo MpeMusaTa ¢ Najexu npes oT4eTHUA
riepuod. BpyTHUTE 3anucaHM npemuu He ce Mpu3HaBaT, Korato ObaetiuTe NapudHu
NOCTBANEHUSA MO TAX HE Ca CUFYPHI.

Korato no cunaTta Ha 3acTpaxoBaTenHWst HOorosop NMpeMuiTe ca ObIMKUMU Ha BHOGKW,
BCAKa Npelctositla cymMa 3a nonyyYaeaHe KbM gaTaTta Ha oT4eTa W Npu3HaTa 3a Apuxog
Ce 0TpasnBa KaTto B3eMaHe.

3anncanuTe NpemMum ce nokassaTt GPYTHO 0T JBMKUMUTE KOMUGUOHN HA areHTy.

B criyyaute Ha ch3acTpaxoBaHe camo 4acTTa Ha 3acTpaxoBaTtens oT obwara cyma Ha
NpeMuUUTE CE NpUsHaBa KaTo ApUXop.
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B oTcTbrneHWTe NpemMun Ha Npe3acTpaxoBaTeNld Ce BKMIYBAT AbMKMMUTE NpemMun Ha
npesacTpaxoBaTeny Mo cunara Ha npesacTpaxoBaTenHu [OoroBopy BbLB Bpb3ka C
npesacTpaxoBaHe Ha PUCKOBE MO CKMHYEHN NPe3 0TUYETHUSA NEPWUOA AOroBOPY MO MPSKO
3acTpaxoBaHe W aKTMBHO npesacTpaxosaHe. OTYETEHUTE NMpe3acTpaxoBaTErHN npemuny,
KOWTO He ca rraTeHn KbM AataTa Ha oT4eTa, ce OTPasABaT KaTo 3afbiDKeHue.

CyMVlTe, KOUTO MNofnexaT Ha Bb3CTaHOBABaHE OT Mpe3acTpaxoBaTesini BbB BpPb3Ka C©
uannareHnTe Npes chllud nepuog NpeTexLMy oT 3acTpaxoeaTend, ce OTYUTaT KaTo AAn
Ha npes3acTpaxoBaTenqvTe W B cnyvyauTe, Korato ypexgaHeTo Ha B3anMOOoTHOLLUEeHUATa ©
npesacrpaxoBarennte e B cnegsall oT4eTeH Nepuos.

Mpw 3aMsHa Ha CXO4HM aKTUBM, KOUTO MMaT CXOAHA LieHa, pasmaHaTa He ce pasrnexaa
KaTo CAEmNKa, KOATO reHepupa npuxoau.

Mpyv npogaxkba Ha axkTuBw, NPUXOLbLT CE NpU3HaBa, KoraTto ca W3NbiHEeHW cnejHuTe
yCrnoBuA:

s 3HAUMTESIHWUTE PUCKOBE U ' Mom3n OT CcOoDCTBEHOCTTA BBLPXY CTOKMTE cCa
NpexsbpneHu BEPXY KynyBaya,

e He e 3anaseHo NPOALMKABALo y4yacTve B YMpaBfeHUeTo Ha CTOKUTEe WNK
etheKTMBEH KOHTPOI BbPXY TAX;

e cymaTa Ha rpuxosa moxe pa 6bae Hagex[Ho oueHeHa,
BEPOATHO & MKOHOMUYECKUTE U3rogu oT caenkaTa ga Skaat nonydeHn;

e HanpaBeHWTE pasxodu unu Teau, KOUTO npeacTou aAa OwbaaT HampaBeHw morar
HafexaHo ga 6x0aT oueHeH!.

MpuUxoALT, CBBbP3aH CbC cAenka No MPeAocTaBAHe Ha YChyru, ce npusHasa, KoraTo
pesyNTaThT OT CAENKaTa MoXe HaaeXaHo Aa ce OLEeHU.

MpuxoguTe OT NUXBW Ce OTYMTAT TEeKYLUO No mMeTofa Ha eheKTUBHMA NUXBEH MPOLISHT.
MpuxoauTe OT AVBUOEHTU Ce NMPU3HABAT B MOMEHTa Ha Bb3HUKBaHe Ha NpasoTo 3a
nonyyasaHe Ha NNaLjaHeTo.

4.5. Pasxogu

AKBM3AUNOHHWTE pa3xodn ce NpU3HaBaT KaTo pasxoan Ha 3acTpaxcBaTens 3a cpoKa Ha
CLOTBETHUTE 3aCTpaxoBaTenHn [oroBopK B MbNEH pasMep KaTo pasxoq npes oT4eTHUA
neprog, B KOWTO Ca Bb3HWKHANX. CyeToBOAHOTO TPETUPAHE Ha KOMWUCUOHUTE Ha
JacTpaxoBartenHuTe nocpefHUUW criefasa CHETOBOSHOTO TpeTupaHe Ha npemMuiHnA
apuxoan. Pasxogute sa Bb3HarpaxgeHWe Ha areHdtn u Opokepn ce HauyucnsBaT 3a
nepwopa, 3a KOWTO c& OTHACHA ChOTBETHUA NPeMUeH npuxoa.

Kankynupanute akBusaLMoHHKU pasxoau ce npucnafat oT npemunTe npu onpegensHe Ha
NpeHoc-NpeMUiiHNA  peseps, a npu ONpefensHe Ha MaTeMaTuyeckus pesepe no
sacTpaxoBkn YKMBOT" ce npucnapat Ypes T.Hap. ,UVMNMEPOBU KBOTK'.

Pasxopunre 2a 3acTpaxosaTenHW CymMW W nonaraloTo ce y4yactuhe B AonbiHUTENEeH
A0XoA, BKIKYUTENRHO Y pasxogute 3a ypexjaHe Ha npeTeHUun ce OTHUTAaT NPK TAXHOTO
Bb3HWKBAHE B OTYETa 33 BeceobXBaTHUA AoOX0A4.

OnepaTVBHWTE pa3sxodgu ce npusHaeaT B nevyanbata vnuv 3aryGarta npu NOn3saHeTo Ha
YCIyruTe UNKW Ha gataTta Ha Bb3HKKBaHETO M.

4.6. PasxoOu 3a NIMXBU
Pa3sxoguTte 3a NUXBK CE OTUMTAT TEKYLLO MO MeToda Ha ePeKTUBHUA NNXBEH NPOLEHT.
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4.7. Hema‘répuanl-m AKTUBM

HemaTtepuanHute HETeKyLLM akTMBM Ce OLEHABaT mbpBOHAYanHo no cebecronHoct. B
criyyanTe Ha CamoCTOATENHO npuaobuBaHe Te ce OTYATAT No LeHa Ha npupobueane,
BKITIOYBALLA BCUYKM NMaTeHW MUTA, HEBBL3CTAHOBMMW JaHbUM W HanpaBeHWTe Npeku
pasxoau BbB Bpb3Ka C MOATOTOBKA HA aKTMBa 3a eKcnfoaTauusi, npyM  KOoeTo
KanuTanusuMpaHuTe pasxofu ce amopTvsvpaT Bb3 OCHOBA Ha NUHENHWA MeToh npes
OLEHEHWA CPOK Ha NONE3eH XMBOT Ha akTUBWUTE, ThI KATo ce CHUTA, Ye TOW € orpaHudeH.
Mpn npuaobuBaHe Ha HemaTepuaneH akTMB B pesynTaT Ha GuaHeckombBuHaLws,
ceBecToRHOCTTa MY & paBHa Ha CnpaBeAnuBaTa CTOMHOCT B A€HA Ha NpuaobusaHeTo.

[Nocnegealloto OUEHABaHe ce MW3BBLpLIBA MO LeHa Ha npm,quMBaHe, HamaneHa ¢
HaTpynaHuTe aMopTu3auv v 3ary6m oT obesleHka. HaﬂpaBEHMTe oBeslUeHKM ce oTumTaT
KaToO pasxof W ce nNpu3HaeaT B 0THETA 3a OoXoAMTe 3a CbOTBeTHUA nepuroa.

MocrieaBalunTe Pasxoau, KOMTO Bb3HUKBAT BbB BPb3Ka C HEMAaTEpHariHuTe akTuBM cnea
MbpBOHAYANHOTO UM MpU3HaBaHe, ce NpW3HABaT B OTYEeTa 33 floXoAuTe 3a nepuopa Ha
TAXHOTO Bb3HWKBaHe, OCBEH ako 6rarojapeHue Ha TAX aKkTMBBLT MOXe Aa reHepupa
fioBEUE OT IMbPBOHAYANHO NPedBMAeHUTE DbiAel MKOHOMWUYECKA NOM3N U KOraTo Tesu
pasxo4yn MoraT HasiexaHo Aa 6LAaT OLEHEHN ¥ OTHECEHWN KbM aKTUBa. AKO Te3u ycroaus
ca U3NbIHEeHW, paaxoauTe ce 4obaBAT Kbm cebecToOMHOCTTa Ha aKTuBa.

QOcTaTb4yHaTa CTOAHOCT W NONe3HWAT XUBOT Ha HEMaTepuanHuTe akTueu ce npeleHaeaT
OT PEKOBOACTBOTO KM BCAKA OTHETHA AaTa.

AMOpTVISBLI,VIHTa ce Us34uChnABa, Kato ce N3Non3ea FWMHERHUAT MeToq BbPXY OLEHEHUA
noneseH CpoK Ha rogHOCT Ha oTaenHUTE akTUBH.

AMoOpTU3aUMATa Ce U3YUCIABA, KaTo ce W3NossBa NMUHERHNAT MEeToh Bbpxy OLeHeHUs
noneseH cpoK Ha rofHOCT Ha oTAenHuTe akTuBW, KakTo cnegear

e CotpTyep 2 roguHM
o JlnueHsu 7 roanHu
» [pyru 7 ropuHu

PasxoauTe 3a amopTu3auWsa ca BKMOYEHM B oT4eTa 3a BceoBxBaTHMA [0X0A Ha pef
LAOMUHUCTPATMBHY pasxogun’.

Meuan6arta unu 3arybarta or npogaxbaTta Ha HemaTepuarHu aKTMBM ce onpegens KaTto
pasnuKka mexay NocTbNNeHuATa oT npogaxdarta u 6anaHcoBaTa CTOMHOCT Ha aKTUBUTE U
ce oTpa3sBa B OTyeTa 3a goxogute Ha pen ,Mevanba/(3aryba) or npopaxba Ha
HETEKYLLUM aKTUBK".

N36paHnAT npar Ha CbLUECTBEHOCT 3a HeMaTepuanHuTe akTMeu Ha [pyXecTeoTo € B
pasmep Ha 700 nB..

4.8. MawwuHu ¥ CHLOPBLXKEHHUA

MaLuyHKTE N CLOPBXEHUATA Ce OLEHABAT MbPBOHAYAITHO No cebecToMHOCT, BKMOYBAaLLa
LeHaTa Ha npuaobusaHe, KakTo M BCUYKW NPEeKA pasxoav 3a NpUBEXAaHeTo Ha akTUBa B
paBoTHO ChCTOAHME.

MocneapailloTo OLEHABAHE HA MALUMHUTE W CLOPBXKEHWSTA Ce W3BbLpLUBa Mo
npenopLuUTENnHUA NoAaxod, T.e LUeHa Ha npugobuBaHe, HamarieHa G HaTpynaHdute
aMopTu3auMmn 1 3arybu ot obesueHrka. HanpaseHuTe 06e3LUeHKN ce OTUATAT KaTo pasxof
1 Ce NPU3HABAT B OTYETa 3a [OXOAMUTE 3a ChOTBETHUA Nepuoa,.
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Mocrneggalyute pasxogW, CBbP3aHW C OMpedeneH akTMB OT WMOTH, MalliMHu U
ChOPLXKEeHMs, ce npuBaBsaT KbM GanaHcoBata Cyma Ha aAKTMBA, KOrato e BepPOATHO
[OpyecTBOTO Aa MMa MKOHOMUYECKM MOMN3K, HafBVILEBALM NbPBOHAYarIHO OLeHeHaTa
eeKTUBHOCT Ha chliecTsysallua akTwe. Bcoudku Apyru mocriegpawy pasxogu ce
rpuaHaBarT 3a pasxog 3a Nepuoaa, B KOMTO Ca HanpageHu.

OcTaTeyHaTa CTOMHOCT U MNONE3HWUAT XMBOT Ha MallMHU N CHLOPBXEHMA ce NPeUsHABAaT
OT PBKOBOACTBOTO KbM BCAXa OTHETHA AaTa.

MawunHn W CbopbXKeHWs, npugobuTn nNpu  ycnosBuAaTa Ha (PUHAHCOB JIM3UHI, Ce
amopTuaupaT Ha 0Gasa Ha o4akBaHWA MonesedH CPOK Ha TrOAHOCT, onpedenex
MOCPEACTBOM CpasHeHve ¢ nogobHu coBcTReHn akTveu Ha [pyxecTBoTo, Min Ha Hasa
Ha NW3VWHFOBUS [OrOBOP, aKO HEFOBUAT CPOK € NO-KPaThK.

AMOpTMS&L{VIHTa Ha MaWWH U CBOPBXEHUA Ce M3YNCNABa, KaTo ce M3Non3ea NUHEAHWAT
METOA BLPXy ouUeHeHWA NoNne3eH XXMBOT Ha OTAENHUTE rpynn akTUBY, KakTo cnegsa:

e TpaHCnopTHW CpeacTBa 4 rogviHn
s KomntoTepHO oBopyasaHe 2 roavHn
e Ocuc obopyasaHe 7 roauHn

MeyanBaTa unu 3arybarta oT npogaxbara Ha MallvHA U CLOPBXEHUA Ce onpenens KaTo
pasnuKa mexgy nocTbnneHusATa oT npogaxbara u BanaHcosaTa CTOMHOCT Ha akTUBa U
ce Mpu3HaBa B OT4eTa 3a JoxoawuTte Ha pep ,levanba/ (3aryba) or npofaxba Ha
HEeTEeKyLUK aKTuBK”,

N36paHmAT npar Ha CLLUECTBEHOCT 38 MalUMHUTE U CLOPBKEHUATA Ha [IpyKeCcTBOTO € B
paamep Ha 700 ng.

4.9. OTuyuTaHe Ha NU3UHIOBUTE AOrOBOPMU

B cnoTtBeTCTEVE ¢ M3anckBaHuATa Ha MCC 17 JlvauHr’ , npaeaTta 3a pasnopeskiaHe ¢
aKTMBa Ce NPEexXBLPNAT OT NU3MHIrogaTens BbPXY NU3UHronony4arena B cryyaute, B
KOWTO NU3MHroToNy4arenaT noHacH ChileCTBEeHUTE PUCKOBE WM U3rogu, nNpoustydalln ot
coBCTBEHOCTTA BBPXY HAETUA aKTHB,

MpW cknio4BaHe Ha JOroBop 3a (PUHAHCOB MM3WMHF AKTWBBLT CE NpUsHaBa B OT4eTa 3a
(bMHAHCOBOTO CLCTOSHWE Ha MU3MHroNomnyYaTens Mo no-Huckara oT ABeTe CTONHOCTY —
CnpaBeanMBaTa CTOMHOCT HAa HAeTUA aKTMB M HACTOALATA CTOMHOCT Ha MUHUManNHUTE
FINBWHIOBM MMaLWaHus NG HenpeABWAeHN NNallaHus, ako uma Takuea. B otyeta 3a
(PMHAHCOBOTO CBLCTOSHUE CE OTpa3dBa M CHOTBETHOTO 3a4bJDKEHWE NO hUHAHCOB
NUSKMHT, HE3ABUCMMO OT TOBA Aany YacT OT NMU3VHIroBUTE NNALLaHWUA Ce AbIDKaT aBAHCOBO
Mpy CKMIoYsaHe Ha Aoroopa 3a MHAHCOB JTU3MHT. '

BrnocrneacTene NU3MHIOBUTE NNallaHus ce pasnpefensaT Mexay UHaHCOB pasxod W
HamareHve Ha HennaTeHoTo 3agbiMKeHre No (PUHAHCOB NNSWHT.

AkTMBUTE, npUaobuT¥ NpU ycrioBusiTa Ha (OUHAHCOB JIM3WHT, Ce aMopTusupaTt B
CLOTBETCTBUE C u3kcKBaHUATa Ha MCC 16 ,IMOTH, MaLLUMHN M CLOPBXEHUS .

NvxBenaTta 4acTt OT nNU3NHroBaTa BHOCKA NpeAcTaBnsgEa MNOCTOAHEH NpPOLEHT oT
HenoraceHoTo 334bIMKEHWe W ce NpuaHaeBa B nevanbarta vunu 3ary6aTa 3a nepwoga Ha
NV3KHroBUAa Joroeop.

Bcuuku ocTaHanv NUSMHIOBK AOrOBOPK CE CHWTAT 33 OnepaTWBHU NUSUHIOBK AOrOBOPY.
MnawaHmaTa No orepatMBeH IM3UHIOB [JOTOBOP CE NPpU3HAaBaTr Karo pasxogw no
NUHENHNA MEeTOoR 3a Cpoka Ha cnopasymeHueTo. PasxoauTte, CBbp3aHu C onepaTuBHAS
NU3VHF, Hanp. Pasxoau 3a nogapbKKa U 3acTpaxoBKW, Ce NpuaHaeaTt B rnevanbata unu
sarybaTta B MOMEHTA Ha BL3HUKBAHETO WM.
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4.10. Tecrobe 3a ofOe3lUeHKa Ha MALUMHK ¥ CHLOPBLRKEHNUA

flpn umsuncnsaeane pasmepa Ha oBesueHkaTa [pyxecTBOTO AeduHupa Hai-mankara
pasrpaHvuMMa rpyna akTveK, 3a KOATO MoraT Aa 6bAaT onpegeneHn camocTosTenHu
napu4HY NOTOUW (eAWHULE, reHepupalla napyuyHy notoun). B pesynTar Ha ToBa HAKou OT
aKTMBUTE NOAMEXAT Ha TecT 3a ofealieHKa Ha nHaAuBWayanHa basa, a apyry - Ha 6asa Ha
eaVHMLa, reHepupalLla Napu4Hu NoToLMW.

BcUYKW aKTUBY W eOMHULM, FreHepupalyn napuyHW noTouu, ce TecTear 3a obesleHxa
MoHe BEeAHBX roAMWwHO. BCWHKWM OPYrM OTAENHW aKTUBW WK eauHWUM, reHepupaiiu
napudHM NOTOLUWM, ce TecTBaT 3a oOeslUeHKa, KoraTo CLOMTWA wnn npomsHa B
obcToATeNncTBaTa WMHOMKMPAT, Ye TaxHaTa OanaHcoBa CTOWHOCT He Moxe fa Obae
BL3CTaHOBeHa.

3a saryBa oT o6e3LeHka ce npu3HaBa cymaTa, ¢ KosiTo HanaHcoBaTa CTOMHOCT Ha AaAeH
aKTUB unu eguHULA, reHepupalla napyyHy noTouM, Npeeullasa Bb3cTaHoBMMaTa UM
CTOMHOCT, KOATO € NO-BMCOKATa OT cripaBednveara CTOWHOCT, HamManeHa ¢ pasxogute no
npopgaxba Ha pajeH aKkTve, W HeroBaTa CTOWHOCT B ynoTpeba. 3a ga onpepenm
cToiHoCTTa B ynoTpeba, PbLKOBOACTBOTO Ha [pyXEecTBOTO M3UMCNABa O4YaKBaHWUTE
6bAELUM NAPUYHM NOTOLM 3a BCAKa eguHULa, reHepnpallia NapuyHn NoTouu, n onpegens
MOOXOAALLMA ANCKOHTOB (haKTOp C LieNn KankynupaHe Ha HacrosllaTa CTOMHOCT Ha Teawn
napuyHM notouM. [larHWTe, U3nonaBaHn Npu TecTBaHeTo 3a obesuerka, ce Basupat Ha
riocneanus onobper GroaxeT Ha [OpyKecTBOTO, KopurapaH npu HeoBXoAuMocT ¢ Len
enVMMHMpaHe Ha edekTa OT ObAelyy peopraHusalMn W sHa4YMTenHU nogobpeHns Ha
akTvey. [IMCKOHTOBUTE haxTOpW Ce ONPeaenAT 3a BcAKa oTAeNHa equHuLa, reHepypalla
NapuyHyW noTouM, W OTpasABaT CbLOTBETHMA WM pWCKOB npodun, OueHeH oT
PBbKOBOACTBOTO Ha [py»ecTBOTO.

3arybuTe orT ofesueHka Ha eAuHWLa, reHepupatla napuy4HA NoTouKn, ce noco4ysat B
HamareHne Ha BanaHcoBaTa cyma Ha akTUBUTE OT Tasu eauHULA. 3a BCUYKK aKTUBW Ha
[py»ecTEOTO PbKOBOACTBOTO MpeueHsAsa nocneasawlo Aanu CullecTByBaT UHAMKALWM
3a ToBa, ve 3arybaTta oT obe3ueHKka, NpU3HaTa B NPeAxXofHU rogvHu, Mmoxe Bede Aa He
chliecTBYBa MnNM ga e HamaneHa. ObGesleHka, npusHata B npeaxoaeH nepuog, ce
Bb3CTAHOBABA, aKO Bb3CTaHOBMMAaTa CTOMHOCT Ha eguHuuaTa, reHepupalja napuyHn
rMoTouw, HageuLlaBa HeillHaTa banaHcoBa CTONHOCT.

4.11. WAHBeCTULUMOHHU UMOTH

,Elpy}KECTBOTO OTYMTA KATO MHBECTUUWOHHW UMOTIY 3eMA KU Crpagn, KoMTo ce ALpXarT 3a
nonydyagaHe Ha Mpuxoan OT HaeMm W 3a YBernudeHWe Ha KanuTtana, no moaena Ha
chpagegnuneara CTOMHOCT.

IHBECTULMOHHMTE MMOTK Ce OLIeHABAT MbpBOHAYaNHCe No cebecTOMHOCT, BKMOYBALLA
MOKYNHaTa LieHa Y BCAKAKBM pasxogy, KOWTO ¢a MPsko CBBbP3aHW G MHBECTULIMOHHUA
MMOT, HarpyMep XOHopapu 3a MPaBHW YCryrW, AaHBUM MO NPeXBLPMNAHE Ha UMOTa U
APYMV pasxoau no caenkaTa.

MHBECTULIMOHHUTE MMOTU Ce NpeoLeHABaT Ha roguiiHa 6asa 1 ce BkMOYBaT B 0TYETA 3a
¢hpMHaHCOBOTO CLCTOAHKE M0 NA3APHUTE UM CTOMHOCTU. Te ce onpedenAT OT He3aBnCcuMK
oueHuTeNN ¢ rpodecMoHanHa ksanuukaumsa 1 sHaduTened npodecnoHaneH onuT B
3aBUCUMOCT OT XapakTepa W MEeCTOHaXOMAEHWETO Ha WHBECTULMOHHWUTE MMOTH,
Hasupaiikn ce Ha JoKkasaTencTea sa NasapHUTE YCIoBUS.

Bcaka nedan6a wny saryBa ot NpomsHa B cnpasefnMearta CTOWHOCT UM oT npogaxba
Ha [AafeH WHBECTMUMOHEH UMOT ce npusHaea HezabasHo B nevanbara wnu sarybata Ha
peg ,MpoMsHa B cnpaBegnMBaTa CTOMHOCT Ha UHBECTULIMOHHWA UMOTW’.
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MocneaeawnTe pa3xoau, CBbP3aHW ¢ UHBECTMLIMOHHA UMOTW, KOUTC BEYe ca MpU3HaTi
B8BLB DMHAHCOBUA oTYeT Ha [lpykecTBoTo, ce npubaesT kbM HanaHcoBaTa CTOAHOCT Ha
MMOTUTE, KOTaTO € BepOSTHO [pyKeCTBOTO ga nomy4n GbAely UKOHOMUYECKN Monau,
HafBWWABALLA  [bPBOHAYANHO  OLEHEeRata  CTOMHOCT Ha  ChlUecTByBalUTE
WHBECTULMOHHIA MMOTU. Beuuky apyrv nocriefgaly pasxoan ce NpusHasaT 3a pasxog B
nepuoaa, B KOUTO Ca BL3HUKHAMNM.

OpyecTBOTO OTMUCBA WMHBECTULIMOHHUTE CU MMOTW Mpu npofaxGara vm wnu npu
TpaHOTO UM wu3BaxmgaHe oT ynotpeba, B cny4ail 4e He ce Oo4aKBaT HUKaKeu
WUKOHOMWYECKW WU3roAn OT THAXHOTO ocBoOoxgasaHe. [leyanbute wnu 3arybure,
Bb3HWKBALLM OT M3BaKGAHETO MM OT ynotpeba wnu TAxHara npofaxda, ce npusHaBaT B
oT4yeTa 3a nevanbarta unu sarybarta v Apyrna BceobxBaTeH A0X04 U Ce OnpeAensT KaTo
pasnuka MexXgy HEeTHWUTE nocThhNeHNs oT ocsoboxaaBaHeTo Ha akTuea i BanaHcoBaTa
MY CTOWHOCT.

412, ®UHAHCOBWU UHCTPYMEHTH

®UHAHCOBUTE aKTWBKM M NAacuBw ce NpusHapBarT, koraTto [IpyXecTBOTO CTaHe CTpaHa no
[LOrOBOPHY CMOPA3YMEHUs, BKMIOYBALLYU (DUHAHCOBW UHCTPYMEHTH.

dUHaHCOB aKTWB ce OTNMCBA, KoraTto ce 3arybu KOHTPOn BLpXY [AOrOBOpHUTE npasa,
KOWTO CbhCTaBnaBaTt (hMHAHCOBUA aKTUB, T.8. KOraTo ca U3TEKNY npasaTta 3a nony4YaBaHe
Ha napvYHY NOTOLWM WK € MpexBbpeHa 3HaYMmMaTa YacT OT PUCKOBETE W M3roaute oT
cobcTBeHOCTTA.

®rHaHCoB NacuMB ce OTMWCEA NPY HEroBOTO NoracABaHe, uannawade, npy adynupaxe Ha
caenkara vnn npyv N3TudaHe Ha JaBHOCTHNA CPOK.

Mpy NbPBOHAYANHO NpU3HaBaHe Ha (hMHaAHCOB aKTWB U UHAHCOB nacve [lpyXecTBoTo
v OLeHsSBa NO CNpaBeAnyMBa CTOMHOCT MIMOC Pa3xoguTe Mo CAEeNKaTa, ¢ U3KMoYeHne Ha
thHAHCOBWUTE aKTUBW W MACKUBU, QTYMTaHWU MO crpaBeanvea CTOMHOCT B nevanbara wnu
sarybara, KouTo ce MpuU3HaBaT MbPBOHAYANHO MO ClpaBeanuBa CTORHOCT.

®UHAHCOBWTE aKTWBW ce NPU3HABAT Ha faTarta Ha cgenkaTta.

®rHaHCOBUTE aKTUBKM W (bVIHaHCOBVITe nacmBy ce olUeHABaT nocnenBallo, Kakto e
fnocoYeHo rno-gony.

412.1. DUHAHCOBU aKTHBM

C uen nocnegsalOTO VWM OLEHABAHE (DUHAHCOBUTE aKTUMBM Ha [IpyXecTBoTo, C
M3KIMIOUYEHNE Ha XemKvpalluTe UHCTPYMEHTH, ce knacudmumpar B CNegHUTe KaTeropui:

*  KpeauTu U B3EMaHus;

o (hMHaHCOBW aKTUBK Ha pasrnonoxeHue 3a npogaxoa;

s (MHAHCOBW aKTMBM, OTYMTAHW NO ChpaBensMBa CTOAHOCT B nevyanbaTa WNU
sarybara;

DUHAHCOBUTE aKTUBW Ce PasnNpedenaT KbM OTAESHWTE KATeropuvi B 3aBUCUMMOCT OT
LenTa, ¢ KoaTo ca npuaobuti. KaTteropuaTta Ha gafeH UHaHCOB MHCTPYMEHT onpeaens
MeTo[a My Ha OLIeHsBaHe W Jany NpuxoguTe W pasxogMre ce oTpasssaT B nevanbara
unn saryBata wnu B apyrus BceoBxeaTeH goxod Ha [dpywectBoTo. Beuukv puHaHcosu
aKTUBM C U3KMIOYEHME HA TeaW, OTYMTaHM o CrpaBednvMea CToMHOCT B nevanbata umm
saryBaTta, nognexaTr Ha TecT 3a obesuyeHka KbM fartara Ha (WHAHCOBUS OTWET.
DyHaHCOBUTE aKTWBW ce 06ealeHsBaT, KOraTo ChbLieCTRYBAT 0GEKTUBHW fOKA3aTENcTRa
3a ToBa. [lpunaraTt ce pasnuuHKU KpUTepWn 3a onpepensHe Ha sarybata oT obesleHka B
3aBUCUMOCT OT KaTeropusaTa Ha (MHaHCOBUTE aKTMBMW, KAGKTO € ONMCaHe No-gony.
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Kpegut K B3eMaHuA

Kpeauty v B3eMaHuA, Bb3HWKHANW MbpBOHAYanHo B [pyXecTsoTo, ca HeaepusaTuBHU
(bVHAHCOBK MHCTPYMEHTH ¢ oMKcUMpaHK MnaljaHusa, KoUTo He ce ThpPryBaT Ha akTuBeH
nasap. Kpeautute v B3eMaHuaTa nocnefBaLlo ce OUeHABaT 110 aMopTU3npaHa CTORHOCT,
KaTo ce u3non3sa MeTogbLT Ha ediektuBHaTa fWXBa, HamaneHa ¢ pasmepa Ha
obesLeHkaTa. Beska NpomMsHa B CTOMHOCTTa UM ce oTpasaBa B nevanbaTta unu sarybara
3a Texkywma nepvog. lMapuTte W napuyHUTE €KBUMBANEHTW, TLProBCKUTE U No-fonsMaTa
YyacT OT ApyrM BaemaHua Ha [pyXecTBOTO crnajar KbM Tasu kateropus hMHaHCOBM
WHCTPYMeHTW. [lUCKOHTWpaHe He ce WU3BbpliBa, KoraTo edeKkTsT OT Hero e
HesHauuTeneH.

3Hauummn B3eMaHWa ce TecTeaTt 3a 00esueHka No OTAENHO, KoraTto ca MPocPoYeHn KbMm
jartata Ha CDMHBHCOBVIFI OTYET WUNK KOraTo ChllecTByBaT oBbeKTUBHY ooKasaTencrea, 4e
KOHTPareHT=T HAMa 4a W3NBNHW 3agkInKeHnATa cu. Becuukn opyrv B3eMaHusA ce TecTBaT
23g obesueHKa no rpyny, KOUTO ce ONpenenaT B 3aBMCUMOCT OT MHAYCTPUATA N peruoHa
Ha KOHTpareHTa, Kakto ¥ OT APyrv KpeQUTHW PUCKOBE, aKo CHLLECTBYBAT Takusa.

®UHAHCOBU aKTMBW, OTYMTAHM MO cCApaBegnuBa CTOWHOCT B nevanbara unu
3arybara

®OVHAHCOBWN aKTUEW, OTUYNTAHW NO cripaBefnuea CTOMHOCT B neyanbaTa unv sarybarta, ca
aKTVBY, KOUTC Ca AbPXKaHWU 33 ThpryBaHe UMK ca onpeaerneHn npy MbpBoHaYanHoTo Um
npuaHaBaHe KaTo (hUHaHCOBMW aKTMBM, OTYMTaHW MO CNpaBeAnvBa CTOMHOCT B NevanbaTta
unu sarybara. Boudky aepvBaTuBHY (DUHAHCOBKM akTWBMW, OCBEH a8KC He ca creuuarnHo
onpeaeneHn KaTo Xe[KXupailly WHCTPYMEHTW, NONagaT B Tasu kateropus. AKTusuTe OT
Tasn KaTeropus ce OLeHABaT Mo chpasBednvBa CTOWHOCT, YWATO UW3MEHeHWa ce
npvaHaBaT B nedvanbarta wnv sarybara. Beaka nevanba unm saryba, npomnatvuawa ot
JepuBaTBHK CbMHchoam WHCTpyMeHTY, e GasvpaHa Ha npomeHy B cnpaeefnueata
CTOMHOCT, KOATO C& Onpedens OT TpaH3akuuMM Ha akTMBEH Masap WNv MocpeacTBOM
OLIEHBYHW METOAM MPU NTMNcaTa Ha aKTUBEH nasap.

DUHAHCOBU aKTUBM Ha pa3nonoxeHune 3a npogaxoa

OUHAHCOBU aKTMBM Ha pasnonoxeHwe 3a npogaxba ca HeaepusaTUBHW (UHAHCOBU
aKTUBMW, KOUTO Cca OnpederieHn KaTo MHAHCOBM aKTUBIW Ha Pa3nonoXeHwe 3a npogaxba
WM He cnagaT KbM HUTO €4HAa OT OoCcTaHanuTe KaTeropum ¢UHAHCOBW aKTMBW.
OUHAHCOBWTE aKTMBMW OT TasW KaTeropusi NoCneaBallio ce OLEHABAT Mo crpasegnvea
CTOMHOCT C U3KMHYEHWe Ha TesY, 3a KOUTO HAMAa KOTUPOBKW Ha nasapHaTta ieHa Ha
aKTMBeH fasap W YMATO chpaBegnvea CTOMHOCT He Moxe fJa Oble HagexaHo
onpegeneHa. MocnegHute ce oueHABAT MO aMopTMaMpaHa CTOMHOCT MO MeToAa Ha
edeKTUBHUA NWXBEH NPOUEHT unu no cebecTOMHOCT, B Cly4Yail Ye HAMaT duKcupaH
nagex. [poMeHUTe B cnpaBegnvBaTa UM CTOWHOCT ce OTpassBsar B Apyris sceobxsaTeH
JOXOA W ce NpeACTaBAT B ChOTBETHUA pe3epB B oT4eTa 3a cobCTBEHMA KanuTan, HEeTHO
OT AaHbuW, C U3KMIOYeHMe Ha 3arybuTe oT obesyeHKa W BanyTHW KYPCOBU pasivKku Ha
napuyHX aKTWBM, KOUTO Ce npwaHasaT B neyan6ata wunwm 3arybarta. Korato (puHaHcoB
aKTUB Ha pa3snonoxeHwe 3a npogaxba Gbae npojagder wnu 0be3LEHEH, HaTpynaHuTe
reqantu v 3arybu, npusHaTti B Apyrua BceobxsBaTeH OOXOA, c& npeknacvucuumpaT oT
cobBeTBeHUA RanuTan B nevanbara unm sarybara 3a oTHeTHUA Nepuoi U ce NpeficTaBAT
kato npeknacuduumMpalla Kopexuus B gpyrva sceobxsareH AoXod. Bb3cTaHoBABAHE Ha
sarybu oT obesueHka ce npusHaea B Apyrua BceoBxBaTeH [OXOA C W3KMIOYeHWe Ha
AbAroeuTe hUHAHCOBN WHCTPYMEHTW, MPU KOWTO BbL3CTAHOBABAHETO ce MpuU3HaBa B
neyanBaTa wnu 3arybara, caMo aKo0 BBL3CTAHOBABAHETO MoXe obektmBHO ja Obae
CBBbP3aHO CLC CbOMTUE, HACTBNWNO CNef MOMEHTa Ha NpU3HaBaHe Ha obesueHkaTa.
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CnpaeegnueaTa CTOMHOCT Ha (PMHAHCOBUTE WHCTPYMEHTY CE Onpefens Bb3 OcHoBa Ha
nasapHUTe LUEHW KbM Kpas Ha Mecela WM Nno Jpyru Npunoxvmy MeToau, 3a BCEeKW
thUHAHCOB VHCTPYMEHT.

412.2. PUHaAHCOBK NMacuBM

OUHAHCOBUTE TIACUMBW Ha [pY)KeCTBOTO BKMIOYBAT 3aCTpaxoBaTenHW, ThProBokn U Apyrn
3a0bIKEHUA 1 3a4bIDKEHUst N0 Penacaenky,

OUHAHCOBUTE MAcWBU Ce MPU3HABAT, KOraTO ChLUIECTBYRa AOMOBOPHO 3afbiKeHWe 3a
nraljaHe Ha NapuyHu CYMW M APYyr OWHAHCOB akTUB Ha APYro npeanpusTve unn
AOrOBOPHO 32ALIDKEHME 33 pasMsiHa Ha (bMHaHCOBU VHCTPYMEHTU C APYro NpegnpuaTue
npy NOTeHLMANHO HeBNAronpPUATHY YCIIOBUS.

OUHaAHCOBUTE NACUBW Ce OUEHSRBAT focneasawo no aMopTuanpaHa CTOMHOCT, KaTo ce
W3NON3Ba METOALT Ha echeKTUBHATA NMXBA, C U3KIMIOYEHWE Ha (OMHAHCOBU MHCTPYMEHTY,
AbPXaHN 32 ThPryBaHe WUNnn onpedeneHn 3a oueHsBaHe Mo Crpaeeanvea CTOMHOCT B
nedanfata unu 3arybarta, KoMTo ce OLEHABAT No cnpasejnusa CTONHOCT C OTYMTaHe Ha
npoMmeHuTe B nevyanBara unu sarybara.

TLProBCkATE 3aAbIDKEHUA Ce NPM3HABAT NLPBOHAYENHO MO HOMWMHANHa CTOWHOCT M
BNOCNEACTBUE Ce OLEHSABAT M0 amMopTM3MpaHa CTOWHOCT, HaMareHa ¢ nnatlaHus no
ypexxgaHe Ha 3a4bLIDKeHNEeTo.

4.12.3. Joroeopu 3a npogaxba u obpaTHo U3KyNyBaHe Ha LIEHHMU KHIOKa

LleHHM kHwka MoraT ga 6bgaT gaBaHu Nnoj HaeM UNU NpodasBaHW C aHraKMMEHT 3a
ofpaTHOTo UM uskynyeaHe (peno-cgenka). Tesw LEeHHW KHWKa npogkrmxaeat fa ce
Mpu3HaBaT B OTYETA 32 PUHAHCOBO CLCTORHWUE, KOraTo BCUYKMA CLLUECTBEHW puUckose U
M3rogWn OT NPUTEXaBaHETO UM OCTaBaT 3a CMeTKa Ha [pyxecTeoTo. B Tosu cnyvai ce
npu3Haea 3afb/hKeHWe KbeM Apyrara cTpaHa o Aorosopa B oT4eTa 3a (PMHaHCOBOTO
CBCTOAHWUE, KOTaTO JpyKecTBOTO NONy4Yy Napu4HOTO Bh3HarpaxgeHne.

AHanormyHo, Korato OpyXecTBoTO B3UMAa MOA HaeM WNU KynyBa LUEHHW KHUXa C
aHraXKMMEHT 3a obpatHaTa um npogaxba (obpatHa penc-chenka), Ho He npuaocbuea
PUCKOBETE W U3roguTe OT COBCTBEHOCTTA BBLPXY TAX, CAENKUTE Ce TREeTWpaT KaTo
npefocTaBeHn o0e3neyeHn 3aemu, KOraTo MapuyHOTO Bb3HATPEKOEHWE € [nNaTeHo.
LleHHUTE KHIKa He ce MPU3HABAT B oT4eTa 3a HpUHAHCOBOTO CLCTOSHUE.

PasnukaTta mMexay npoaaxHara LeHa 1 LeHaTa npu o6paTHOTO uskynyBaHe ce NpusHaea
PA3CPOMEHO 3a MEepuoga Ha [0roBopa, KaTo Ce M3non3Ba MeToga Ha edekTUBHaTa
nuxsa. LleHHnTe KHWxa, oTageHy nog Haem, NpoALKaBaT Ja ce Npu3HaBaTt B OT4YETA
3a (PMHAHCOBOTO ChCToAHME, LIeHHW KHUXa, B3ETH Nof HAEM, HE Ce NpU3HaBaT B OTYeTa
3a (hMHAHCOBOTO CBLCTOSAHVE, OCBEH aKO He ca MpojafeHu Ha TPeTn nuua, Npu KoeTo
3aQbIPkeHNeTo 3a o6paTHO U3KynyBaHe ce NpW3HaBa KaTo ThProBCKO 3adbITKEHWE MO
cnpasejnuea CTOMHOCT W rocnedeallarta nevanta wim saryba ce BKIIOYBA B HETHUA
orepaTuBeH pesynTar.

4.13. danbuu BBPXY Aoxoaa

PasxoauTe 3a OaHbuw, nNpusHatyu B nedanfbara vnu sarybaTa, BKNOYBAT cymata Ha
OTCPOYEHUTE W TEKYILUM JaHbLUW, KOUTO He Ca MpPU3HaTi B Apyrya BceoGxBaTeH [oxon
WA OUPEKTHO B cODCTBEHNA KanuTan.

TekylwmTe AaHBYHW aKTKMBM wunm nacuMen NPeAcTaBNABAT Te3WN 3aABIDKEHUS KbM WK
B3eMaHnA OT JaHBbYHUTEe MHCTUTYLIMKA, OTHACALLW ce 3a TeKyLlun Mnn npeaxoiHn oT4ETHN
nepnogu, KOMTo He Ca nnatTeHW KbM gartata Ha CbI/IHaHCOBVIFI OTYeT. TEeKYLMAT AaHBK €
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OBITKUM BbpXY obnaraemust JOXOA, KOWTO ce pasnvyasa oT nevanbara wnuv sarybaTa
BkB (hMHaHCOBWUTE OT4YeTU. VauncnsBaHeTo Ha TeKyLMA AaHbK & GasupaH Ha gaHbuHUTe
CTaBKU W Ha JaHBYHUTE 3aKOHW, KOWTO €A B CUNA KbM KpPas Ha OTYETHUA nepuog,.

OTcpoyeHUTe AaHbLY ce UBUNCHSBAT NO MACMBHUS METOA 338 BCUYKN BPEMEHHM Pa3NvKM
Mexgy GanaHcoBaTa CTOMHOCT Ha akTUBWTE YU NacvMBUTE M TAXHATa JaHbyHa OCHOBA.
OTcpoYeH OaHbK HE ce npeaswxaa Mpu MbPBOHAYANHOTO NPU3HaBaHe Ha aKTMB unn
NnacvB, OCBEH AaKO CLOTBETHATA TPaH3aKUMA HE 3acsra gaHbyHaTa MNM cyeToBofHaTa
nevyanta.

OTcpoquvrre AaHBbYHW aKTUBK W NacBU He Ge ANCKOHTUPAT. anI TAXHOTO M3vKUcrnedne
ce M3Non3BaT AaHe4YHW CTABKW, KOUTO Ce O4Yakea Lba bvaat ApUNOXKMMK 38 nepnoda Ha
peanusaLnata UM, Npu yCnosme Ye Te ca BNesnn B cina Wnn e CUrypHo, 4e e pnesHar
B Cvna, KbeM Kpas Ha 0T4EeTHWA nepuog.

OTcpoydeHnTe gaHbuHM NacuBM ce NpU3HaBaT B MBMEH pasmep.
OTcpodeHy aaHbYHWM akTUBM e MpU3HaBatT, camo aKo CLbLUEecTByBa BEPOSATHOCT Te Aa

6baat yceoeHn upe3 OGbpewm obtnaraemyn poxopn. OTHOCHG npeueHkaTa Ha |

PEKOBOACTBOTO 3a BEPOATHOCTTA 32 Bb3HMKBaHe Ha Obaewn obnaraemu foxogn, ypes
KOUTO Aa ce YCBOST OTCPOMEHMN laHBYHN aKTUBHM, BWKTE fosicHeHue 4.21.1. :

OTcpoveHr AaHBUHU aKTUBK U MacuBKU ce KoMMeHcHpaT, caMo koraTo [py»XecTBoTo uma
npaso U HamMepeHye a KOMMNeHcUpa TeKyWwuTe JaHbYHM aKTVIBY UM nackBeu OT CbliaTa
JaHBYHA MHCTUTYUVA.

MpoMsHaTa B OTCPOMEHUTE SAHBMHW aKTMBW WM NACMBY Ce Npu3HaBa KaTo KOMMOHEHT
OT AaHbYHWA MpUXCA MMM pasxoq B nedanbara wnv 3arybata, OCBeH ako Te He ca
CBBLP3BAHW C MO3ULWMKM, MpUSHaTW B Jpyrva BceoOxeaTeH [oxon WM AWUPEKTHO B
coBCTBEHWA KanuTan, NpY KOeTo CLOTBETHWAT OTCPOYEH AaHLK ce MpusHaBa B LpYrus
BCceoBXBaTeH 40X04 UMK B COBCTEEHMSA KanuTarl. '

4,14, MapuuyHK cpeacTBa

MapuunWTe cpedcTBa ce CbCTOAT OT HaNWYHWTE napy B BPOl U NapuyHW cpeacTsa no
HaHKOBW CMETKN.
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4.15. 3actpaxoBaTtenHu onepavluun

Opyxecrsoro npunara MC®QO 4 — 3acrpaxoBaTenHu [pjorosopu. To3W cTaHaapT
AeunHupa nsrckeaHUA 3a ONOBECTABAHETO Ha cyeToBoAHAaTa NoNUTUKa W rNpegcTaBsHe
Ha cpaBHUTENHa MHOPMALMSA NO OTHOLWEHWE Ha 3acTpaxoBaTeNHATe akTUBN W NacuBwy,
KaKte W rpuxoanTe W pa3xoAWTe CBBbP3aHW CbC 3acTpaxosaTeriHata AelHocT.
CueToBOgHaTa nonuTMka Ha [pyxectBoto e cwobpaseHa ckCc crneuynduxkata Ha
npeanaraHuTe 3acTpaxoBaTtenHn YCNyrm U CbOTEETHUTE HOPMAaTUBHM U3NCKBaHWA.

4.16. 3acTpaxoraTenHv AOrOBOPU

3acTpaxoBaTenHN OOTOBOPW €A Te3W aHTaKUMEHTW, KOWTO KbM AaTtara Ha TAXHOTO
[EeNCTBME NPEXBBPNAT CLLISCTBEHW 3acTpaxoBaTellHW puckose Bbpxy [pyKecTsoTo.
Mpuema ce, Ye ChLUECTBEH 3acTpaxoBaTeneH puUcK CLLIECTBYBa Torasa, Korato uma
peasHa Bb3MOXHOCT [IpywecTsoTo Aa usnnatm ofesweTeHne B Mon3a Ha
3acTpaxoBaHOTO Aule W/MNKM TpeTa CTpaHa No HAacTbMUMWN 3acTpaxoBaTeriHy ckouTUA, B
pasMep Hagxebprsaw 10% ot cymata, KoaTo 6u 6una usnnareHa, ako Takosa cbbuUTUE
He HaCTBNK.

Cneg nupBOHAYANHO NPU3HABaHE Ha 3acTpaxoBaTenHKTe A0roBOpHU T NPogbLKasaTt Aa
ce npefcTaBAT KaTo TakMBa 3a nepuoga Ha TARAXHOTO JeAcTene, He3aBUCUMO 4e e
BB3MOXHO CLLECTBEHO HaManABaHe Ha 3acTpaxoBaTe/IHUA PUCK 3a neploda.

Hpy:eCTBOTO CKOYBa cnegHuTe BUA0BE 3aCTpaxoBaTenHn A0TOBOPU:

3acTpaxoBka ,, ) XMBOT” U peHTa:
» 3acrtpaxoBka JKMBOT' C MOKPWUTME Ha PUCKOBETE ,CMBPT UMW ,JOKUBABAHE Ha
onpefeneHa Bb3pacT MM No-paHHa cMbPT';
s 3acTpaxoBKa 3a NeHCUA UMW peHTa, BKoYBalla ClEeCTOBHA YacT 1 3a4bKEHUe
3a eQHOKPaTHW UNW NepUoaNHHM NNaWaHKs, ABIDKUMK Criefl UsTUYaHe Hal-Manko
Ha efHa roAguHa OT MMalaHeTe Ha npeMusaTa MW Ha MbpBaTa pascpodeHa
BHOCKA.

+ 3acTpaxoBKa ,KNBOT”, cBbp3aHa ¢ MHEECTALUMOHHEH ¢hoHA:

e 3acTpaxoBKa, OCUIypsiBalla 3acTPaxoBaTeNHO NOKPUTUE Ha pucka ,CMBPT .

HOonbnHUTenHa 3acTpaxoBKa:
3acTpaxoeKka, OCUrypsBalla [OMbAHUTENHU 3acTpaxoBaTeriHu MOKPUTUS, BKIOMBALLM
KCETO W A4a e un koMBuHauvs oT:
e CmMbpT, BCMEACTEME HA 3N0NOMYKa;
» TpaiiHo 3arybeHa uny HamaneHa paboTocnocobHOCT BCNEACTBUE Ha 3NONONYKa;
» BpemeHHa HepaboTocrnocoOHOCT BCNehcTBNE Ha 3NON0NYKa;
e Kputuunu sabonssaHus.

3acTpaxoBKa ,,3nomnonyka”:
OCHOBHI NOKPUTK PUCKOBE:
e CMbPT B pesyITaT Ha 3MONOryKa
e TpaliHo HamaneHa unu 3arybera paboTocnocobHOCT B pe3ynTaTt Ha anononyka

JonBLNHATERNHN MOKPUTK purckoee (o usbop):

BpemeHHa HepaboTocrocobHOCT B peaynTar Ha 3rornonyka
MeauumHckn pasxogy B pe3ynrtaT Ha snononyka

FHeBHO nnawade 3a BOAHWYEH NPECTOR B pe3ynTaT Ha 3nononykKa
Xnpypruyecko neYyeHWe B pesynTart Ha 3nononyka
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DeTcka sacTpaxoBka
OCHOBHU NOKPUTK PUCKOBE: .
» [loxmBABaHe Ha 3acTpaxcBaHUMA Ha KpaWHaTa jarta Ha 3acTpaxoBaTenHus
Jorosop;
s« TpaliHo HamaneHa wnu 3arybena pabotvocniocobHocT Ha 3acTpaxoBaHus B
pesynTar Ha 3nononyka Hag 50 %.

JdontnHuTenHmM prucKkoBe:

e« OcsoboxaaeaHe OT nraljaHe Ha NpPeMUM B Cyyail Ha CMBPT WM TpawHo
HamaneHa wnum sarybeHa paboTocnocoBHocT Ha 3acTpaxosawus Hag 50% B
pesynTaT Ha 3MONofAyKka, Bb3HWKHaNa chned HavanoTo Ha 3acTpaxoBaTenHus
LOroBop;

e BpemeHHa HepaboTocnocoBHOCT Ha 3acTpaxoBaHWA B pe3ynTaT Ha 3rononyka;

s BpemenHa HepaBotocnocobHocT Ha 3acTpaxoBaHua B pesyntaT Ha obwWo
s3abonseaHe;

s« TpaiHo HamaneHa unu 3arybeHa paGorocnocoBHoOCT Ha 3acTpaxoBaHusA B
peaynTar Ha o6Lo 3aGonABaHe M nHdekUMosHo sabonseaxe;

o CmMbpT Ha 3acTpaxoBaHua 3a Nnua Hag 14 HaBbpLUEHU TOAUH.

4.17. 3acTpaxoBaTenHu pe3epBu

3acTpaxoBaTernHUTe Pe3epBu Ce Cb3faBaT OT 3acTpaxoBaTens 3a MokpusaHe Ha
HacToAWM W Obdely 3a0b/PKEHWA KbM  3aCTPaxoBaHWTE Bb3 OCHOBA Ha
3acTpaxoBaTenHWTe [OOrOBOPU, W He ca enemMedT Ha cofcTBeHua  KanuTan.
3acTpaxoBaTenHuTe pe3epBM Ce U3YMCnABaT OT akTioepa Ha /[lpy)ecTBoto upes
aKTIOEPCKNA METOAN, KOUTO Ca CLBKYMHOCT OT MAaTeMaTUYeckn N CTaTUCTUHECKA METOAU U

npasuna. 3acTpaxosaTenHWTE pe3epEM Ce MOCOMBaT B OT4eTa 3a (WHAHCOBOTO -

CbCTOAHKE Ha [py»XecTBOTO B HpyTeH pasmep, KakTo M YacTTa Ha rpesacTpaxosaTens.
KoraTo 3acTpaxoBaHeTo ce W3BbpLUBa B YyKAecTpaHHa BanyTa, B CblyaTa BaryTta ce
Cb3faBaT W pesepeBuUTe 3a Hero. 3acTpaxoBaTeNnHWTe pe3epBK, 3afeneHy [rpes
npeaxogHNa oTYeTeH Nepuod, ce MocoYBaT KaTo npuxod oT ocsobojeHn pesepsu Mpes
TeKyLLWMSA OTHEeTEH Nepuos, a 3afgeneHuTe B kpas Ha Neproaa - KaTo pasxod 3a 3afeNeHv
pesepsu B OT4eTa 33 BCeoBXBATHWA Aoxog. 3acTpaxoBaTenHute pesepsu, OTHacAWM ce
3a vacTTa Ha npesacrpaxoBaTens, 3afeneHu npes NpeaxogHus OT4YeTeH nepuofd, ce
focoyBat KaTo pasxod OT OCBoGOAeHW pe3epeu Npes TeKkyWus OoT4eTeH nepuog, a
3afeneHnTe B Kpas Ha Mepuoja - KaTo npvixoZd OT 3ageneHn pe3epen B oT4eTa 3a
BCceoBXBaTHUA J0X0n,

Mpes 2017 r. uma geAcTBaLL rpesacTpaxoBaTeneH A0rosop.

BugoseTe 3acTpaxoBaTenHu pesepeByu ca cwrnacHo Kopekca 3a 3acTpaxoBaHe W
Hapeaba Ne53/23.12.2016 r. 3a M3MCKBaHMATA KbM OTYETHOCTTA, OLiEHKaTa Ha aKTuBuTe
U nacupuTe ¥ oBpasyBaHETO Ha TEeXHUHECKWTE pPe3epBUM Ha 3acTpaxosartenuTe,
npeaactpaxoBarenure v MapaHuoHHns doHA,

4.18, ApeKkBaTHOCT Ha pesepBuUte

MepuoauuHo akTOEpLT Ha [pyXecTBOTO MpaBu oleHka fanu obwo opMupaHuTe
pesepBM ca AOCTATLYHYM, 38 Aa NOKPUAT eBeHTyanHn Bbgewm nnawadvsl. CwrnacHo
W3NCKBAHUATA Ha perynaTopHUTe opraHi cyMaTa Ha Taka dopmupaHinTe pesepsn Tpsabea
fa 6bae obeaneyeHa HanbHO C MHBECTULMM BbB BUCOKONKBUAHN aKTVBA.
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Mpu oueHKaTa 3a afeKsaTHOCT Ha-pe3epBuTe ce B3UMAT NoJ BHUMaHuE MNapuynuTe
fOTOLUM, HACOMEHW 3a rnaljaHe Ha oDeslWeTeHus, napyyHW notouw, reHepupaHu ot
cbBpaHn NpeMny, U3nnaTeHn KOMUCUOHHK,

4.19. Cob6cTBeH KanuTan, pesepBu U NnalwaHua Ha OUBUAECHTH
AKUMOHEPHWAT KanuTan Ha [Jpy)ecTBoTo OTpasfBa HOMMHanHata CTOMHOCT Ha

- eMUTHPaHUTE aKuWn.

OpyruTe pesepeun BrnioyeaT obLiu pesepey, opmMupaHn ¢ pellesne Ha cobcTBeHVKa 3a
OOMBLIHUTENHN BHOCKM.

Henokputara saryba Bkmousa TeKyLMs UMHAHCOB pesynTar W HaTpynaHute 3arydu ot
MVWHaNM roguHu.

Bouuki TpaH3akuMmM cbe coBCTBEHMUMTE Ha [pyXECTEOTO ca NpefcTaBeHn OTAENHO B
oTyeTa 3a coBCTBEHMA KanuTan.

4.20. [MeHCMOHHM M KPATKOCPOYHM Bb3HArpaKAeHUst Ha CNYXUTenuTe

[OpYyecTBOTO OTYMTA KPATKOCPOMHM 3aAbIMKEHUA MO  KOMMNEHCMpYemu OTnycku,
Bb3HUKHANM Nopagy HeWsnonssaH nnaTeH rofMlLeH OTMYcK B CnyyauTte, B KOUTO Ce
ovakBa Toli Aa BbAaT rornaBad B pamkuTe Ha 12 Mecela cried AaTara Ha OTYETHMA
nepuos, Npes KOWTO HaeTuTe nvua ca MomoXwnv Tpyda, Csbp3aH ¢ Te3u OTMycKM.
KpaTkocpouHUTE 38 bIPKEHNS KbM NepcoHana BKAKYBAT HagHUUW, 3annatit u colmarniu
OCUrYPOBKM.

Bovukn Opyrv pasxoau, CBbp3aHyM € pasxoqu 3a MEeHCUOHHW Bb3HarpaxkaeHus Ha
CIY>KUTENNTE, ca BKMIYeHU B ,Pasxopn 3a nepcoHana’.

KpaTKoCpoMHUTE A0X0AM Ha CIyXXUTenuTe, BKAKYUTENHO 1 nonaraeMmTe ce oTnycku, ca
BK/IOYEHK B Texkywute nacveu Ha pefd [1eHCMOHHW W Apyrd 3agbilKeHUA KbM
nepcoHana’ No HeAWCKOHTVPaHa CTOMHOCT, KoATO [Ipy>KecTBOTO O4aKkBa Aa Usnnarw.

4.21. [lpoBu3un, ycnoBHU NacMBU U YCIIOBHN aKTUBH

MpoBuU3UUTE ce NPpW3HABAT, KOraTo Mvia BEPOATHOCT CeralllHi 3agbMmMKeHus B pesynTar oT
MUHarno ceBuTUe Aa AoBegaT 40 MIX0AALL NOTOK Ha pecypck oT [pyXecTBoTo U MOXe ga
Bboe HanpaBeHa HagexaHa oOLeHKa Ha cymata Ha 3ajbnxeHuero. Bb3MoxHo e
CPOYHOCTTA WM CymaTa Ha M3XOAAWMA napuyeH NOToK Aa e HecurypHa. CerailHo
3afb/DKEHME ce Mopaxaa OT HAaNWMUMETO Ha MNPasBHO WNWM KOHCTPYKTMBHO 3agblikeHue
BCMEACTEME Ha MUHamW cbbuThsA, Hanpumep NpaBHM criopose unu obpemeHAsalLu
porosopy. [MpoBU3KMKTE 3@ NPECTPYKTYPUPaHe Ce MpUsHaBaT camo ako e paspaboTeH u
npunoxeH nogpobeH dopmaneH NnNaH 3a NpecTpyKTypupaHe Wi pPLKOBOACTBOTO €
065BMMNO OCHOBHATE MOMEHTM Ha NnaHa 3a MPecTPyKTypupaHe npep Tesu, Kkouto Buxa
6unu sacerHanu. MNpoeuaun 3a Gbaewr 3arybu ot geHocTTa He ce NnpusHaBar.

CymarTa, KOSTO Ce Npu3HaBa KaTo MPOBM3NA, ce maducnasa Ha 6asa Hait-HapexpgHata
oUeHKa Ha pasxoauTe, HeoBX04MMU 33 ypeXaaHe Ha CerauiHo 3agbrkeHue KbM Kpas Ha
OTHYETHWA Nepuoa, KaTo ce B3emaT B NPenBWA PUCKOBETE N HECUIrypHOCTTa, CBbpP3aHu
CbC CeralHoTO 3afbmkeHue. KoraTo chbluecTByBaT peguua mnoaobHn 3agbibieHns,
BEpoATHaTa HeoBXOAMMOCT OT W3XOAAL, NOTOK 3a fnoracfABaHe Ha 3afbMKeHWeTo ce
ornpepens, Kato ce oT4eTe rpynmaTa Ha 3agbiikeHuATa Kato usno. [poensuure ce
AVCKOHTUPAT, Korato edeKT:T OT BpemeBWTE pasnuku B CTOAHOCTTa Ha napute e
3HaUUTENEH.
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O6eslleTeHns OT TPETK N1UA BLB BPb3Ka C faJeHO 3aQbIkeHne, 3a Kouto [ipyecTBoTo
€ CUIYPHO, Ye LLie Nony4u, ce NpU3HaBaT KaTo OTAENeH akTuB. To3y aKTUB MOXe U Aa He
HagBuLlaBsa CTOMHOCTTa Ha CLOTBETHATA NPOBU3NA.

MpoBK3MMTE ce NpepasrexaaT KbM Kpasi Ha BCeKU OTYETEeH Nepuog 1 CToAHoCTTa UM ce
Kopwrupa, 3a Aaa ce oTpasu Hal-gobpaTta npubrinsnTentHa oLUeHka.

B cny4yanTe, B KOUTO CE& C4MTa, Ye € MankKo BEPOATHO A& Eb3HUKHE M3X0OAL] NOTOK Ha
VKOHOMMUYECKN pecypcu B Pe3ynTaT Ha TEeKylo 3agblPKeHWe, NacuB He ce NpusHasa.
YCcnoBHUTE nacueK crejea [a ce oueHsBar nocnegeallo no no-Bucokara CTONHOCT
Mexay onucaHaTa no-rope cpaBHMMA NPOBUM3MA W NbpPBOHaYanHo npusHarara Cyma,
HamaneHa C HaTpynasaTta amopTu3auuA.

BepoaTHW BXoAALWM NOTOLW HA WKOHOMWYECKM Non3u, KOUTO BCE OWe He OTFoBapAT Ha
KpUTEepuMnTE 3a NpyY3HaBaHe Ha akTWB, C& CMATAT 3a YCNOBHA akThuBU.

4,22, 3HauYMMM RPeLeHKU Ha PBEKOBOACTBOTO MPY NpUNaraHe Ha cYeToBOLQHATa
nonuTnKa

3HavMmMKTe NpeleHKn Ha PRKOBOACTBOTO NMPW NpUNaraHeTo Ha CHETOBOAHUTE NONUTUKA
Ha ,ﬂpy;«ecmom, KOWUTO OKa3BAT Hall-CbLUECTBEHO BrVAHUE BbPXY d)MHaHCOBVITe oT4HeTH,

ca onucann no-gony. OCHOBHUTE W3TOYHMLM HA HECWUIypHOCT MPW W3NOM3BAHETO Ha

npuBnNM3NTENHNUTE CHETOBOSHW OLEHKM ca ONUcaHK B rosicHeHue 4.23.

4.22.1. OTCcpoyeHHn JaHbLYHNA aKTUBH

OueHkaTa Ha BeposATHOCTTa 3a Obgetin obnaraemu JoxoauM 3a YCBOSBAHETO Ha
OTCPOUEHN AaHBYHM akTUBKM ce Dasupa Ha nocnegHaTa opobpeHa BiogkeTHa NporHosa,
KOpUrMpaHa OTHOCHO 3HauduMmu HeoBnaraeMyu NpUXogv W pasxoan W cneumdpuuHu
orpaHuyeHns 3a NpeHacsHe Ha HeM3NON3BaHN AaHLYHU 3arydn unu kpeautn. JaHbdHuTe
HOPMW B PasnUYHUTE KPUCOVKLKKM, B KOUTO [pyXecTBOTO M3BBLPLUBA ASKHOCT, ChLUO Ce
BaemaT npefena. AKo HagexgHa nporHosa 3a obnaraem oxod npeanonara BEPOATHOTO
W3Mor3BaHe Ha oTCpoYeH AaHbyeH akTue 0cobeHO B criyyan, KoraTo akTMRBT MOXe 4a ce
ynoTpebtu 6es BpemMeBO orpaHMyYeHue, ToraBa OTCPOUYEHUAT AaHBYEH aKTUB ce NpusHaBsa
nausno. MpnaHaBaHETO Ha OTCPOYEHN AaHBYHU aKTUBKM, KOWTO NOANEXAT Ha onpefeneHn
npaBHN WMV VMKOHOMWYECKV OrpaHudeHusi WNK HeCUrypHocT, ce npeueHABa OT
PBLKOBOACTBOTO 3a BCEKW OTAeneH crnyvaidl Ha GasaTa Ha cneunduyHuTe daxktu u
obcToATENCTRA.

4.23. HecWrypHOCT Ha CYETOBOAHUTE NPUOBNU3INTENHN OLEHKK

Mpw naroTeAHETO Ha CbMHaHCOBMFI OTYEeT PBLKOBOACTBOTO NpabK pefdila NpeanonoXeHus,
OLEHKA W OOoNYycKaHMA OTHOCHO NPU3HABAaHETO WM OUEeHABAHETO Ha akTuBW, NacuBY,
npuxoan N pa3xou.

[efcTBUTENHUTE pesynTaTii MOFaT Aa Ce pasniMuyaBat oT NPeAnonoXeHUsTa, OUEHKUTE 1
[OMNycKaHWATa Ha PBHKOBOACTBOTO W B Pedkd Chyvan CbOTBETCTBAT HanmbiHO Ha
npefBapuTENHO OLEHEeHUTE peaynTaTi.

WHpopMaums OTHOCHO ChLLECTBEHUTE MPEANOSIOKEHWS, OLEHKM M AOMYCKAHWS, KOUTO
OKasBaT HaW-3HAMMTENHO BNUAHWE BbPXY NPU3HABRaHETO M OLUEHABAHETO HAa aKTWBH,
racysm, NPUXoAN 1 Pasxomu e npegcraseHa no-aony.
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4.23.1. O6e3ueHKa

3a 3aryba ot o6eaueHka ce NpusHaBa cymaTa, ¢ KoATo BanaHcoBaTa CTORHOCT Ha AapeH
aKTUB UMY egviHuua, reHepupaula napudHEv noTouu, nNpesuliaBa Bb3cTaHOBMMAaTa UM
CTOMHOGT, KOATO € NO-BMCOKAaTa OT cnpaBeanvBara CTOMHOCT, HamManeHa ¢ pasxogure o
npogaxba Ha OageH akTWe, W HeropaTa cToliHocT B ynoTpeba. [pu usducnseaHe Ha
oYaksBaHruTe GbAelM napuyHUM NOTOLM PBLKOBOACTBOTO MpaBu MPEAnonoXeHNsA OTHOCHO
6baewute GpyThu nevanbu. Tesn nNpeanonoXexust ca cBbp3aHn ¢ Dbaely cubutra u
oBcTtoatencTea. [leicTBUMTENHWUTE pe3yNnTaTy MOraT Aa ce pasnu4aeaTt W ga Hanoxar
3HAUUTENHW KOPEKLIMK B aKTUBUTE Ha JpyKecTBOTO Npes cnejsallaTa oTYeTHa roguHa.

B noseyeTo cnyyan npu onpeaensHETO Ha NPUNOXAMWA AUCKOHTOB aktop ce npasu
oUeHKa Ha NoAXoAALUTe KOPEKUUM BbB Bpb3aKa C NasapHus PUCK M PUCKOBKATE hakTopy,
KOUTO ca creundnyYHN 3a OTLEeNHUTE aKkTUBK.

4,23.2. MoreseH KMBOT Ha AMOPTU3NPYEMU aKTUBK

PEKOBOACTBCTO Npepasrnexna nonesHns XUBCT Ha aMOpTUINPYeMUTE akKTUBM B Kpasa Ha
BCEKK OTYETEH nepuog.

Kem 31 gekemepu 2017 r. puKOBOACTBOTO OnNpeAens MONe3HUs XUBOT Ha aKTUBUTE,
KOWTO NpeAcTaBnABa QYaKBaAHWAT CPOK Ha FfloN3BaHe Ha aKkTueuTe oT [pyXecTBoTo.
MpeHocHUTe CTOMHOCTM Ha aKTMBUTE ¢a aHanuavpaHu B noAcHenns 5 K 6.
OeiicTBUTENHUAT NOMe3eH XWBOT MOXEe fa Ce pasnuuyasa oT HanpapeHaTa OUeHKa
ropaau TeXHUYECKO U MOparHo uaxabsiBaHe, NPeAMMHO Ha KOMMOTbPHO ofopyaBaHe U

coTeyp.

4.23.3. CrnipaBeAnMBa CTORHOCT Ha (PUHAHCOBK MHCTPYMEHTH

PLKOBOACTBOTO M3MOM3Ba TEXHUKM 32 OLEHABAHE Ha crpasepnueata CTOMHOCT Ha
hUHAHCOBN UHCTPYMEHTW MpW nvnca Ha KOTApaHW LUeHW Ha akTMeeH nasap.
[MoapoBHoCTU OTHOCHO M3NON3BaHUTE MPEeANoNoKEHUA ca NPeACcTaBeHn B NOACHEHWATa
3a (pUHAHCOBM aKTUBK M NacUBY.

Mpw npunaraHe Ha TEXHWUKA 3a OLUEHABaHMe PBLKOBOACTBOTO M3MNON3Ba B MakcumasHa
CTEMeH Na3apHW [JaHHU W NPearnonoXeHus, KOWTO nasapHuTe ydactHuum Guxa
BL3NpUenn rpu OLEHABAHeTO Ha AageH (UHAHCOB WHCTPYMeHT. Korato numncear
MPUNOXUMY MA3apHW BaHHW, PbKOBOZCTBOTO M3MON3Ba CBOATA Hal-gobpa oueHka Ha
NpEeANONOXeHNsTa, KOUTO G1xa HanpaBUnv NasapHUTE yY4acTHULM. Tesn OLIeHK moraT
Ja ce pasnuyaBaT OT [LEeMCTBUTENHUTE UeHW, kouto Buxa 6unn onpegeneHn npu
cripaBefnvBea nasapHa chenka mexgy vHhopMUpaHn W Kenaelin cTpaHu B Kpas Ha
OTYETHKUA NEPUOA.

4.23.4. ANEeKBaTHOCT Ha pesepBuTe

MpeueHkuTe U JOMyCKaHWATA ce NpepasrnexgaT nepwogudHo U ca GasupaHn Ha
NCTOPUMECKU ONUT M Apyrn hakropy, BKIIOYATENHO O4akBaHiis 3a Obaely cuOUTKA,
KOUTO €a Bb3MOXHU NPeaBu TekylmMTe oBCTOATENcTBa, NpaBy ce aHanus chlljo Taka
[OKOSNKO MOXeE fa Ce pa3yuTa Ha NpeLeHKVTe U AOMNyCcKaHWATa.

P1KOBOACTBOTO MPaBK MPELEHKW U BONYCKaHWs oTHAacAWM ce 3a 6baelleTo. B pesyntar
Ha ToBa, HafMpaBeHaTa CUYEeTOBOAHA MpeLieHKa, No AedUHULIA, PAAKO Lie CbBMaja Cke
CBbp3aH1Te peanHu peayntaTi. [peueHKUTe W JOMYyCcKaHusATa, 33 KOWTO ChbLECTBYBA
sHaUUTENeH PUCK NPUUMHAT 3HAYMMMW KopeKuun B BanaHcoBuTe CTOWHOCTW Ha akTUBUTe
M nacveuTe B crieaBalwlata (pnHaHCOBa rogvHa ca NpeacTaBeHu KakTo cnepsa:
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EcrecTBOTO Ha 3acTpaxoBatenHusa ©OusHec unauckea ynoTpebara Ha cu4eTOBOOHW
NpeLeHkn W HOMyckauus, 3a fa ce OMpeAenaT BepoaTHWTe/oYakBaHWTe LUeTu u
CBBbP3aHUTE C TAX pasxogu 3a JpyXecTBOTO M0 3acTPaxoBaTENHN [LOroBOpY, B CMNa KbM
jartara Ha ot4yerta 3a chuHaHcoBoTo chbeTosHME. OueHkaTa Ha WeTuTe ce pasrnexaa
neproaANYHO W OCBBpEeMeHABA Npy HabpaHa HoBa UHopMaUWA.

3acTpaxoBaTenHUTE 3agb/UKEHWsI ce ocueToBogaBaT Ha 6asata Ha HaTpynaHaTa
mHdopMauns U Ha Basa cTaTUTUCTUYECKM K eMnvpuUdHM oueHku. Burpekn ToBa
OeNcTBUTENHUTE pPAa3sXoOW, MoXe Aa ce pasnuuaeaT OT oueHkaTa., TlpeTeHuuute U
pasxoauTe No TAX ca TPYAHO MPOrHO3MpyeMu, Nopagn ChLUECTBYBALUW MHOXECTBO
06CTOATENCTRA, BNVSEWM BLPXY TAX.

MpK MSroTBAHETO HA (PUHAHCOBUA OTHET PLKOBOACTBOTO NpasK peanLa NpeanonoXeHuns,
OLEHKM W [ONycKaHws OTHOCHO (DOPMUPaHEeTo, NPU3HaBaHETO W OLUEHABaHeTO Ha
sacTpaxoeaTenHuTe pesepsu. [eNCTBUTENHWTE Pe3ynTaTh moraT ha ce pasnvyasar oT
NPeSnonOXeHNATA, OLEHKUTE 1 AOMYCKAHUATA Ha PBLKOBOACTBOTO.

4.24. BusHec KOMBHHaLKUK

BuaHec KomBuHaLWM ¢ UsKNioYeHue Ha GusHec komBuHauuuTe rof obly KOHTpon ce
OTYMTAT CYETOBOOHO MO MeToga Ha npugobueaHe, KOWTO BKAKWBA NPU3HaBaHE Ha
pasrpaHuuMMUTE aKkTWBA W NacuBn Ha npuaobrBaHOTO NPeanpUATUe, BKITHOYMTENHO
YCROBHUTE 3aObLIDKEHUA, HE3ABMCUMMO Aanu Te ca GuUnu nNpusHaTn BbB (bUHaHCOBUTE
oT4eTM Ha npugobuBaHoTO npegnpusTMe npegn GusHec komBuHaumaTta.  [Mpu
MbPBOHAYANHOTO MpUsHaBaHe aKTWBWTE M NacueuTe Ha NpuaobwToTo Npeanpusitve ca
BKMKOYEHN B OTYETa 32 HETHW aKTUBM B HARWYHOCT 3a A0X0AM No TAXHaTa cnpaesennvea
CTOMHOCT, KOATC CNyXW kaTo 6asa 3a nocrnepgaiio OLieHsBaHe B CLOTBETCTBME CBLC
cyeToBOAHATA NonuUTUKa Ha [pyxecTBoTo. PenyTayuaTa ce npusHasa cneq onpepensHe
Ha BCWUYKM Pa3rpaH/uvMMv HemaTepuanHu akTMBW 1 MpeAcTaBnsea npeBuiLeHVETo Ha
LueHaTa Ha rpwpobuBaHe Hag crnpasepnueaTa CTOWHOCT Ha Aena Ha npuaobusaluua B
pasrpaHUuMMUTE HETHU aKTMBKM Ha npuaobuBaHOTO APYXEeCTBOTO KbM [atata Ha
npuaobusaHe. BcAko mpeBuilieHWe Ha pasrpaHUuUMUTE HETHW aKkTMBKM Haj LieHarta Ha
npuaobvsaHe ce npusHasa B nevanBata wnu 3arybata HenocpepcTBeHO cnepn
npuaobusaHeTo.

Bevuku nnallanuns 3a npugobyeaHeTo Ha GusHec Tpabea Aa ce OUEHAT Mo cnpasejnvea
CTOMHOCT KbM AartaTta Ha npuaobueaHe M BCVMKM YCNOBHU NNallaHusa fa ce NpusHaAT 3a
3afbLIKEHUA W NOCNeaBalo Aa ce NpeoueHsBaT B reyanbarta wnu sarybata. Beuuku
pasxofu, cBbpaaHy ¢ npuaobusaHeTo crieAsa Aa ce NpusHaBaT HesabasHo B nevanbarta
unu arybara.

3a 6usHekomMBuHaLuMn nog, o6y KoHTpon [pykecTBoTo Apunara metoq Ha obeguHABaHe
Ha Y4acTUA, CLIMACHO KOWTO aKTUBUTE W macueuTe Ha NPUEoBKBAHOTO APYXKECTBOTO Ce
otuuTaT no 6GanmaWcoBa CTOWHOCT, a He RO crpaseAnuea CTOMHOCT KaTo Tpw
HeoBXOAMMOCT Ce M3BbpLIBa NpeKnsuncneHve 3a yHudmuMpaHe Ha cyeToBopHara
nonuTVKa. He ce npusHaea penyTauvsA, a pasnvkaTa Mexay LewaTta Ha rpuaobusaHe u
npuaobUTUTE HETHW aKTMBW Ce NpwWaHaBa oTAenHo B CobCTBeHws kanutan. Bcesko
NPeBMILIEHNE Ha pasrpaHU-MMuTe HEeTHM aKTBu Hag ueHaTa Ha npupobueaHe ce
npusHasa 8 nevyanbara unu sarybara HENOCPeACTBEHO crnea npuaobueareTo.

Mpuao6ueane B pe3yntar Ha Gu3Hec KoMOMHaLWK

Ha 03 pexemspu 2015 r. € nognucaH [OrOBOp 3a MPEXBbpnAHe Ha noptgernn ot
3acTpaxoBaTenHu gorosopu c J[hxeHepanu >KueotosacTpaxosaHe” Afl. C PelueHvne Ne
122 - X3 o1 29.02.2016 r. Komucuata 3a (bvHaHCOB Haf30p M3gage paspeleHue 3a
npexsbprisiHe Ha nopTdedn oT 3acTpaxosaTtenHu gorosopn  oT  JhrkeHepanu
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XusoToszacTpaxopaHe" AL kbm 3K ,Curnacve” AH. [Mo-petaiinHa mHcopmauus,
OTHOCHO BuU3Hec KoMBuHaLUmMATa e npeacTaseHa No-gony:

‘000 ne..
BanaHcoBa CTOMHOCT Ha BCEKW KNac NpuaobuTy akTUEN U NacUBU KbM
29 heBpyapn 2016 .
BaemaHusa no sacTpaxoBaTenHu JoroBopu 1 451
PUHAHCOBW aKkTVBK, AbpXaHW 3a ThprysaHe 9 517
O6uWo akKTUBK 10 968
3acTpaxoBaTenHu pesepsit 10 968
O6wWwo 3acTpaxoBaTenHu pe3epBM U NACUBH 10 968
HeTHwn akTuBHU -
LleHa Ha nopTthelinm oT 3acTpaxoBatTenH JOroBoOpHU (900)
Pezynrar ot npugobueaHe (900)
‘000 n..
CnpaBegnuea CTOMHOCT Ha BCEKM KNac NpuaobuTi akTUBU U NacuBen
KbM
29 dheBpyapu 2016 1.
BaemaHus rio sacTpaxopaTenHy 4orosopu 1345
(DUHAHCOBU aKTUBW, AbPXKaHW 3a TbprysaHe 9 517
O6wo akTuBK 10 862
3acTpaxosaTenHn peaspsn 9758
O6wo 3acTpaxoBaTentdvu pezepeEr U NacUBU 9 758
HeTHu akTMBKH 1104
LleHa Ha nopTdeinu oT 3acTpaxoeaTenHn JOroEopu (900}
PesyntaT oT npugobusaHe _ 204

CrpaseanMea CTOWHOCT Ha Bb3HarpaxgeHveTo 3a npuvaobueaHe KeM faTarta Ha
npugodbusaqe e 900 xun. 1., KOUTO Ca NPEAOCTaBEHN Ha aKuMoHepuTe Ha ,[DKkeHepanu
HueoTosacTpaxosaHe” All. He ca npegocTasaHn marepuanHi 1 HemaTepuanHy akTuBu,
He ca rMoemMaHu Nacuen, HAMA MOeTH 3adb/HKeHVs 3a Bb3HarpaXaeHvs nog ycriosme. He
e Bb3HuKHana penyTauus. Paznukara mexgy LeHaTa Ha npuaobueaHe v cnpasegnueara
CTOWHOCT Ha NPUACOUTUTE HETHW akTMBKM B pasmep Ha 204 xun. nB. e npuaHara Karto
nevan6a ot 6usHec KoMBUHaLM,

Ha 08 wonm 2016 r. e nognucaH [OroBOp 3a TpexBbpnAHe Ha noptdeinnn or
sacrpaxoearenHu gorosopn ¢ B3K ,Jobpymka-M — XKusot”. C Pewenne Ne 515 - K3 ot
12.07.2016 r. KomucKnATta 3a puHaHCoB HAZ3op usgage paspelleHne 3a NpexBbprsHe Ha
noptdelin ot sacTpaxosaTtenHu gorosopyu or B3K ,Hobpymxa-M — XKusot” kbem 3K
,Cornacne" AJ[l. [Mo-getaiinHa wuHdopmauusa, OTHoCHO 6u3Hec KombuHauusaTa e
npegcTaseHa no-gony:

‘000 nB.
BanaHcoBa CTOMHOCT Ha BCeKM Knac NpuaoGuTi aKkTUEU M NACHBU KM
12 onu 2016 .
MHBeCcTUUMOHHY UMOTY 30
O6uo aKTMBM 30
3acTpaxoBaTenHu pe3epen 21
0610 3acTpaxoBaTenHy pesepBn M NacBU 21
HeTHM aKTMBHK 9
Liena Ha nopTdenK oT 3acTpaxoBaTenHu AOTOBOPH -
Pe3ynTaTt oT npupobuBaHe 9
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duHaHcos oT4eT
31 pexemepu 2017 1.

He ca npepocTaBsiHu MaTepuanHy U HemMaTepuanHu akiueu, He ca noemaHu Nacuewu,
HAMa MOeTU 334b/DKEHWA 3a Bb3HarpakgeHus nop ycnoswe. He e Bb3HMKHANG
penyTaums. Pasnukara Mexgy LeHata Ha npugobueare 1 cnipasefnusaTa CTOMHOCT Ha
NpnaoBuTUTE HeTHN aKTUBM B pasmep Ha 9 Xxun. NnB. e npusHaTa kato nedyanba ot GusHec
KoMBuHaLmn.

5. HemaTepuanHu akTmem

i

HemarepuanHute akTMBM Ha [pyXeCcTBOTO BKMOWBAT npuaobuTty codTyepHU NPOAYKTU.
BanaHcosaTta WM CTOMHOGT 3a TeKyLUWA OTYETEH Nepuog Moxe Aa 6bge npefcraseHa no
Cneasns HaunH:

Codhryep O6uwo
‘000 ne. ‘000 nB.
BpyTHa 6banaHcoRa CTOMHOCT
Cango koM 1 aHyapu 2017 T. 356 356
Canpo xem 31 gexkemepn 2017 r. 356 356
AMopTHUsauma
Canpo kem 1 sHyapw 2017 1. (219) (219)
E HauyncneHa amopTusaums (53) (53)
Canpo kem 31 gekemepy 2017 T. (272) (272)
BanaHcora CTOAHOCT KbM
31 pekemBpu 2017 r. 84 84
Codpryep Obuo
‘000 ne. ‘000 ne.
BpyTHa 6anaHcoBa CTOMHOCT
Canpgo kem 1 sHyapwn 2016 1. 356 356
Cango kem 31 gekemepun 2016 T 356 356
AmMopTnzaumsa
Cango kem 1 siHyapn 2016 T (107) (107)
Ha4ucneHa amopTusalmns (53) (b3)
3arybu o1 obesLeHka (59) (59)
Cango kbm 31 gekemepy 2016 T. (219) (219)
BanaHcoBa CTORHOCT KbM
31 npexemepu 2016 r. 137 137

Benuku pasxogu 3a amopTusaums 1 oT obesueHka ca BKMHOYMEHW B OT4YETA 3a
BCeoBXBaTHUA AOX0A Ha pel ,ABMUHNCTPATUBHK pasxoaun’.

[py:ecTBOTO He e 3anoXWII0 HeMaTepuanHu akTueu kato obesne4eHWA no CBOM
330 bIMKEHNS.
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dUHaHCOB OTYET
31 pekemepun 2017 1.

6. MaitMHK ¥ cLopbXeHUn

31

MalLunHUTE 1 ChOPBXEHMATA Ha [pyXeCTBOTO BKIIOYBAT KOMMOTLPHA U ohuc TeXHWKa,
TPaHCMNOPTHW cpeacTea u odmc obaasexaane. banaHcosaTa cToliHoCT Moxe Aa 6bhe

aHanuwaupaHa, KaKTo crnensa.

BpyTHa 6anaHcoBa CTOMHOCT
Canpo xbm 1 sHyapn 2017 .
HosonpuaobuTt akTuen
OTnncaHu aKTen

Cango kem 31 gekemepu 2017 1.

AmMopTHUsaumus

Cango kbm 1 aHyapu 2017 r.
QOTnucany akTueK
AmopTnsauma

Canpo keM 31 aekemspn 2017 1.

BanaHcoRa CTOMHOCT KbM
31 pekemBpm 2017 r.

BpyTHa DanaHcoBa CTOMHOCT
Carngo keM 1 aHyapn 2016 r.
Hosonpugobutu aktwemn
OTnvcaHn akTueun

Carngo keMm 31 gekemepu 2016 .

AmopTusauus
Canpo kem 1 aHyapu 2016 T.
OTnucaHn akTmemn

Cango kem 31 gekemepu 2016 .

BanaHcoBa CTOMHOCT KM
31 nekemspu 2016 r.

O6opyaeade 1 KomnioTbpHo TpaHcnopT- O6uwo
cTonaHcku  obopyaBaHe HU
MHBEHTap cpencTBa

‘000 nB. ‘000 nB.. ‘000 ne. ‘000 ne.

34 54 122 210

- 1 - 1

- 2) - (2}

34 53 122 209

(34) (53) (122) (209)

- 2 - 2

- (1) - (1

(34) (52) (122) (208)

- 1 - 1

ObopyapaHe 1  KomnioTkpHo TpaHcnopT- Obwo
cTOonaHckn  obopyasaHe HH

MHBEHTap cpepcTBa :

‘000 nB.. ‘000 nB. ‘000 nB. ‘000 nB.

32 111 122 265

- 1 - 1

(2) (55) - (57)

30 57 122 209

(32) (111) (122) (265)

2 55 - 57

{30) (56) (122) {208)

- 1 - 1

Bcuudkn pasxonu 3a aMmopTh3aLivna ca BRNHYEHW B 0TYETa 3a BceoBxBaTHUA O0X0A HA pen

JAOMUHUCTPATUBHU pasxogu”.

OpyeCTEOTO HAMA QOroBOpHO 3a0bIDKeHWe 3a 3aKkynyBaHe Ha akTUBN.

Apy>XecTBOTC He € 3anoXKUNo MMOTH, MALLKHA, CLOPEXKEHWA KaTo obeaneyeHre No cBoun

3a4brHDKEHNUA.
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7. HAwu3uHr

7.1. OUHAHCOB NU3NUHI KATO NIM3MHFONOMyYarTen

flpez 2017 r. n 2016 r. [pyecTBOTO He € NpunobuBano axTveu NpW YCNoBKWATa Ha
[0roBopy 3a (UHAHCOB FIU3UHT.

7.2. OnepaTnBeH NMU3UHI KAaTO NA3UHrononyvaren

Mpeza 2012 r. e cKAKOYEH LOTOBOP 3@ onepaTuseH NuanHr ¢ ,Benrpad AceT MeHUPKMBHT'
A]l 33 HaeM Ha oKC NOMELLEHKNA.

MnawaHuATa no LOroBopa 3a ONepaTuBEH IUM3WHI Ha l[l,py)l(eCTBOTO ca npeacraBeHn,
KaxTo crnegsa.

ObknMmu MMHMManHu
MU3MHroBYW NnataHusa
Oo 1 roguHa

‘000 ns.
Ktm 31 gexemepu 2017 T 70
Ktm 31 gexemepu 2016 . 57

8. MHBEeCTULUUOHHU MMOTHU

MNpomeHuTe B GanaHcoBUTE CTOMHOCTM, NpeAcTaBeHM B oT4eTa 3a (PMHAHCOBOTO
chkCcTosHUe, MoraTt aa 6vaaT 0bobuieHn, kakTo cnegga:

‘000 ne..
EanaH'cosa CTOMHOCT KbM 31 nekemepu 2016 . | 88
BanaHcoBa cToMHOCT KbM 31 gekemBpu 2017 r. 88

MHBECTULMOHHNTE NMOTW HE Ca 3arnoXkeHu KkaTo obesneveHre No saemu.

9. OurrocpoyHu (puHaAHCOBW aKTUEM

CymuTe, npusHaT B oT4eTa 3a (HMHAHCOBOTO CbCTOSHWE, CE OTHACAT KbM CIeHHWUTE
KaTeropum AbNrocpoqHK UHAHCOBW aKTUBU:

2017 2016
‘000 ne. ‘000 ne.
dUHAHCOBK akTMBW Ha pa3nonoXeHue 3a npoaaxba:
LieHHW KHMX@ ¥ AbNroeu obnvraymu 497 494
®dUHaAHCOBYU aKTUBW, OTYUTaHWU MO CripaBeanvBa CTOWHOCT B
OTYETa 3a [0OXOJuTe, OMNPeaeneHy KaTto Takmsa npu
MbPBOHAYanHo ripusHaeaHe:
LleHHW kHWKa, NpUeTU 3a TbProBUA Ha PerynupaHun nasapu
Ha LIEHHWN KHIKA — aKkUuK, AA50Be B [OroBopHu hoHAo0BE N
KopiiopaTUBHY obnuraumn 5516 5211

6013 5705

9.1. OMHaHCOBM aKTUBM Ha pa3norioXeHue 3a npogaxoa

dUHaAHCOBUTE aKTWBM Ha pasnonoxeHue sa npojaxba ca OeHOMWHWpaHW B Bbrtrapcku
neea v ce TbpryeaT Ha nybnuuHa coHaosa Bopca. OTumrar ce no crpasegnuea



| 2t | el H

[

€Ll 2

il

MK3K ,Cbrnacue” ALl 33
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CTOWMHOCT. Cnpaae,qnmsa'ra UM CTOMHOCT € onpeferieHa Bb3 OCHOBA Ha TEXHUTE
KOTHUPaHW UeHW KM gaTata Ha (ONHAHCOBUWA OTYET.

CrpaBeanueata CTOWHOCT Ha (hMHAHCOBMTE aKTVBM Ha pasnonoXeHue 3a npogakba,
BKMNIOYMTENHO HayMcneHaTa nuxea kem 31 gekemepy 2017 1., e KakTo chefga:

2017 - 2016
‘000 nB.. ‘000 n..

CnpaBeanyMea CTOMHOCT:
JdpkaBHU LUeHHW kHka, P. Benrapus 497 494
497 494

OuHaHCOBWUTE AKTUBKW Ha pPasnoroxeHue 3a I'IpOJ]EH(GE, npefcrasnagar I'IpM,D.OGVITVl
ObpXaBHUN UEHHW KHWXA, rapadHTUpaHn oT AbpaeaTa ¢ HoMepa Ha eMWCUA, NagexX n
DOXOOHOCT, KakTo cnegea.

Emucua Homu- ObLpxapa Cnpaeeanuea  CrnpaBegnuea MNapex
Han eMUTEHT CTOMHOCT KbM  CTOWHOCT KbM
3M.12.2017T. 31.12.2016 .
BG2040013216 270000 P. bbnrapus 332 323 09.07.2023r.
BG2040009214 110000 P. bbnrapus 118 123 28.01.2019r.
BG2040010212 40465 P. Bownrapus 47 48 13.07.2020r.
497 494

MusecTmuvute ca npupgobuty B CLOTBETCTBME C u3MckBaHuaTa Ha Kogekca 3a
3acTpaxoBaHeTo 32 WHBECTUPaHe COBCTBEHM CPeACTBA C Liern MOKPUBAHE Ha 3aabrkeHNs
[0 3aCTpaxoBaTerlHy 4OroBOPU NMPpY OCLLUECTBABAHE Ha 3acTpaxoBaTerHara efiHoCT.

Yupene+a e GaHkoa rapaHuus B ,Tekcum bark A B paamep Ha 38 xurn. eepo (75 xur.
11B.) B NON3a Ha Bb3NoXUTEN No obLlecTBeHa nopbyka. [apaHuuaATa e ¢ nagex 30 anpun
2019 r. B T1asy BpPbL3KA CNEfHWTE ObPMABHWM UESHHW KHWXa ca npefoctaBeHn Kato
ofeaneveHne:

Emucua Homu- OupxaBa
Han eMUTEeHT
BG2040013216 80000 P.bBwarapus
EmMucusa Homu- OepxaBa
Han eMUTEHT
BG2040013216 80000 P.bvnrapus

Cnpaeegnuea
CTOMHOCT KbM
31.12.2017 r.

98

Napex

09.07.2023 r.

98

Cnpageanuea
CTOHHOCT KM
31.12.2016 .

96

Magex

09.07.2023 1.

96

Hoxo-
IHOCT

4.00%

Hoxo-
OHOCT

4.00%

9.2. GUHAHCOBM aKTMEM, OTYUTAHU MO CpaBeAnNMBa CTOMHOCT B OTYETA 3a

aoxogure

duHaHCOBUTE aKTUBMW, OTYUTAHW MO CNpaBeAnuBa CTOMHOCT B nedanbara wnu sarybarta

ca onpefpeneHn Kato TakumBa nNpU NLPBEOHAYanHO nNpu3HaBaHe,

npeacraenAasat

WHBECTULNA B OOFOBOPHN CbOH,E,OBE, akyu 1 KopnopathBHU obrivrayuy, 3akyneHu u

Boxo-
OHOCT

4.00%
4.95%
5.00%
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PuHaHCOB OT4YeT
31 nexkemepun 2017 r.

yripaBrsiBaHu ¢ Len Ch3AasaHe U NoaabpXKaHe Ha MHBECTMUMOHHN CMETKA Ha KNWEHTK
Mo JOroBopm 3a 3actpaxoska XUBOT, CBbP3aHW C MHBECTULVIOHEH (hoHg,

PYHaAHCOBUTE aKTKBKW Ca OLIEHEHM Mo cApasegnusa CTOMHOCT, onpefneneHa Ha Hazata Ha
KOTUPROBKWM KbM JaTata Ha CbVIHaHCOBVIFl oTyerT.

2017 2016
‘000 ne. ‘000 nB.

CnpaBegnuea CTOMHOCT:
Janoee B KONeKTUBHY MHBECTULUOHHN CXEeMU 5 381 5113
KopnopaTveHy obnvraumn, cebp3aHi ¢ XeopK (hoHz 135 98

MeuyanBure u zarybute ca npusHat B OT4YeTa 3a foxoawuTe Ha pep [lleuanba ot
thrHaAHCOBM aKTWBM W NacuBW Mo chpaBednvBa CTOKHOCT B neyanbara unu sarybara,
HeTHo".

Cnpaeegnuea CnpaBegnuea

CTOWHOCT CTOWHOCT
KbM KbM
31122017 r. 31.12.2016 r.
‘000 nB ‘000 nB
DanoBe B KONEKTMBHN MHBECTUUMOHHMN CXeMu
AO® CenexT PernoHan 2 564 2437
A® Cenexr banaHc 1011 917
A Cenexr Obnuvraumn 258 253
KO Nupuna-Kurain 107 86
KO NatuHcka Amepuka ' 39 37 -
KA Mpocneputa ' - 36
KO bankaH 28 30
K4 Manuvneo 20 19
KO CypoBuHU B eHeprus _ 15 16
KA Mbpsr n3bdop 17 16
KO MM 13 13
KL Pycus 53 19
KO Hoeu Tbpru 14 12
Eurobank EFG (LF) Fund of Fund 1583 152
Parvest Step 80 416 409
Generali Komfort Best managers 673 -
Generali Invest. SIAV Garant 1 DX - 360
Generali Invest. SIAV Garant T4 - 301
KopnopaTMBHU 0DIMrauMm, CRLp3aHu C Xemx
¢oHA,
Permal Fixed Income Holdings H.V.&UPV Select
invest ARV MC 135 a8
5516 5211

3a noeevye WHOPMALMA OTHOCHO KPeaUTHUA pPUCK, CBBP3aH C AbIrOCPOYHWUTE
thrHaHCOBKW aKTUBW, Ha KOWTO & U3noxeHo [lpyxecTBoTo (BX. noAcHeHue 42.2.2.).

BuwxTe noscHenwe 4.11. 3a wHpopmauusi OTHOCHO CHYETOBOAHATA MONMUTUKA 3a BCAKa
kaTteropusa UHaHCOBK MHcTpyMeHTn. OnuvcaHve Ha nonutukata u  Uenute 3a
ynpaeneHve Ha pucka Ha [pyXecTBOTO OTHOCHO WMHAHCOBUTE WHCTPYMEHTH,
BKMIOYBALLO LieNM W NONMUTUKA Ha MEHUIDKMBHTA, € NPEACTAaBEHO B NosicHeHue 4.22.

34
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= 10. OTCcpouyeHK JaHBYHU aKTUBH

OTCpO‘«leHMTe SaHbLIM BB3HUKBAT B PEe3ynTaT Ha BpeMeHHW pas3nukki U Heu3noniBaHu

s JaHbYHK 3aryBu u Morat ga 6waaT npefcTaBeHwn KaTo criefjea:
= OTcpoyeHn gaHBLYHMA aKTUEKN 1 anyapu lpu3HaTM B 31
2017 neyanbaTta OeKeMBpU
g unu sarybara 2017
‘000 n=. ‘000 n=. ‘000 ne.
- Tekyiwiu nacvem
g KomneHcupyemu oTnycKu u
NeHCMOHHW BL3HarpaXaeHKA 3 1 4
3 1 4
E MNpusHaTK KaTo:
OTCpOYEHM AaHBYHU aKTUBU 3 4

OTcpoueHnTe AaHbUY BbL3HWKBAT B PE3yNTaT Ha BPEeMEeHHW Pa3NMKM 1 Heuarnonssaqu
JaHbYHK 3arybK 3a npegxoaHus nepuod Morat Aa Gbaar npefcTaBeHm KaTo crejsa:

OTcpoyeHu AaHBYHU aKTUBMU 1 sHyapu MpusHatu B Y|
2016 nevyanGata unu AeKkeMBpH

3arybara 2016

‘000 nB. ‘000 ne. ‘000 ne.

Tekylin nacUBH
KomneHcupyemun oTnycki 1

NEeHCUOHHW BhaHarpaXxaeHua 3 - 3
3 - - 3
[pu3HaTH KaTo:
§ OTtcpoyeHn faHbYHMU AKTUEM 3 3

JpyXeCTBOTO HE € NPKU3HAN0 OTCPOYEH faHbYeH aKTVB Bbpxy sarybata cu 3a npeHacaHe
keM 31 pekemepu 2017 r., nopagu cnassaHe Ha NpWHYMNa Ha npegnasnveoct u
naucksanmATa Ha MCC 12 [danbuy BbpXy nevanbata’ oTcpoveHn gaHbYHW akTueu, Aa
ce Mpu3HaBaT Camo MpM OvaKBaHe 33 JOCTaTbyHW AaHbuHK nNedyantu B GbaeuieTo.
PBKOBOACTBOTO Ha APYKECTBOTO MNpPUEMa 3a NpPaBUHC OTCPOMEHUA aKTUB BBPXY
sarybata fa 6bae camo onosecTeH. CymaTa Ha Henpu3HaTWA JaHbueH aKTuB Kbm 31
Aexemepu 2017 1. e B paamep Ha 118 xur. nesa (2016 r.: 82 xun. nesa).

%

it

11. KparkocpouHu (hMHAHCOBY akTUBU

KpaTKoCpouHUTE (PUHAHCOBM aKTMBM npes MpeAcTaBeHWTe OTYeTHU nepuoan ca
ObpKaHW 33 ThPrysaHe 1 BKMIYBAT MHBECTULMM B KOPMOPaTUBHY akLuun, npuaobuti npy
YCNOBUSATA Ha SOTOBOPYW 33 Pena Ha UEHHW KHIDKa 1N koprnopaTvsHi o6nuraumy, KouTo ca
AbLPXKAHM 33 ThPryBaHe B KpaTKoCpoYeH nepuoa.
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Cnpaeegnuea Cnpasepnusa

CTOMHOCT CTOWHOCT
2017 2016
‘000 ne. ‘000 ne.
OUHAHCOBU aKTUBK AbPXKaHU 3a TbprysaHe (oTyuTaHu
no crpaBeanuea cToOMHOCT B nevanbara unu sarybara):
WNHBecTUUMK B aKUWKN W OAA0BE B KONEKTUBHW
WHBECTULMOHHK CXEMN 11 927 7195
MHBecTMLMM B KopriopaTMBHU oBrivrauuu 6362 10 171
WMHBecTHUMN B GLKABHM LIEHHW KHWKA 6 507 6 481
24 796 23 847
OpyxeCTBOTO NpuTexasa akuyun B!
. CnpaeegnuBa
EMUTEHT HA akLMUTE UMK MUCHUA .
asinosete B KO.IL':EKTHBHH g Bpos CTOMHOCT KbM
31.12.2017 r.
WHBECTULMOHHN CXEMH
‘000 nB.
XumcHab Bounrapus AQD BG11EMTOAT18 10 409 448
UKE Pusn Wcteirt doxg AOCKL BG1100120051 21648 974
AceHoBa kpenocTt Al] BG11ASASBT10 6 440 61
XonawvHr Bapua Afl BG1100036284 22785 791
EHemoHa Afl BG1100042073 6 053 -
L& KoHkoph, PoHp, — 2 ALK BG9000012138 22 411 222
[&b Koukopa doHp — 6 MNapuyed BG9000009084 2264 33
J& Komnac MNporpec - BG92000002071 542 000 : 160
3bpHEHU XpaHyn — bbnrapua A BG1100108070 30 000 10
HA® Konkopa doug 7 Cayt WidcT
Kpwbn BG9000008169 11515 119
O Ctangapt MHBECTMBHT
. BucokopoxogeH PoHa BG9000002063 44 350 174
Xunmumnopt A BG1100046066 2138 331 3798
Anrepod AACHL BG1100111076 20000 7
Hepswxnumn umotu Codouna AGCULL BG1100101069 31000 140
Kanman Mpwitd Exepu @orsg Al BG 1100032082 210 000 210
% Wusectop BI' Al BG 1100019048 33500 442
WHeecTuymoHHa Komrianus Manarta
- Al BG1100035135 240 000 422
% Ce.CB. KoHcTaHTUH 1 Eneta AL BG11SVVAAT 11 14 000 259
= Bonkad EHg Cuit Mponsptuc AOCKUL, BG1100099065 25 300 371
Cynep boposel MponbpTu ¢oHA
AACKUL BG1100041067 81126 146
E Cwna XonguHr All BG1100027983 195 000 400
XonawHr Hoe Bex AL BG 1100058988 7 800 113
Poit Mponspty ©uHg AOQCWML BG1100026076 76 140 247
a TE LleHTpanHa koonepaTneHa Gadka
‘ All BG1100014973 151 147 251
Benrpady Acet MeHumpxMbHT ALl BG1100010104 579 273 2123
oHA 32 SHEpreTyka 1 EHEPruiHn
i MKOHOMMWK BG1100026063 35873 6
' 11 927
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EMMTEHT Ha akLMKTe UAKU
AAnoBeTe B KONeKTHBHK
WHEECTULUHOHHHK CXEMH

XumcHab brnrapus AQ

LIKB Pusn WUcteiiT dong ALCHL
AceHosa kpenoct Al

XonpuHr BapHa A}

Exkcknyaue MponbpTn AOCKL
EHemoHa Afl

A¢ KoHkopg $dong — 2 Akyun
Ao Kohkopa dong — 6 MapuyeH
3bpHeHn xpann — benrapua ALl
HO® Konkopg @oHa 7 CayT WidcT
HOopwn

[ Crangapt MHEECTMBHT
BucoxopoxoneH dong

Kenuten MenngxmeHT AQCKUL]
XumumnopT Al

AnTtepon AICHL

TBE LleHTpanHa koonepaTusHa BaHka

Benirpad AceT MeHUAMMBHT AL

OH/1 33 EHepreTUKa 1 eHepriniiHi

NKOHOMUK

Emucun

BG11EMTOAT16
BG1100120051
BG11ASASBT10
BG1100036984
BG1100083069
BG1100042073
BG9000012138
BGS000002084
BG1100108070

BG2000008169
BG9000002063
BG1100121059
BG1100046066
BG1100111076

BG1100014973
BG1100010104

BG1100026068

OpyKecTBOTO NpUTEXaBa cneaHUTe KopropaTneH obnurauvn:

EMuTeHT Ha obnurayuute

Global Invest Holding B.V.
Xent eHg YenHec AOCHL]

XongwuHr Bapxa AL / Emucua BG2100012140
XonawuHr Bapxa Al / Emnena BG2100033062
TE LlenTtpanHa koonepatueHa banka Afl
Cynep Bopogrey Mponbptn ®org AOCULL

Trans Alp 1 Securities PLC

37
. Cnpaeegrnuvea
Bpon CTOHHOCT KbM
31.12.2016r.
‘000 ne.
18 660 594
33 468 1376
6 440 78
2217 71
45 000 270
6 053 -
22 411 207
2 264 33
30 000 12
29 460 268
70 850 262
950 53
2109 081 3545
20000 30
88 997 135
70 400 251
35873 10
7 195
Cnpasegnuea
Cnpaeeanvea CTOMHOCT
CTOWHOCT KM KbM
31.12.2017 r. 31.12.2016r.
‘000 ne ‘000 ne
5672 9306
- 48
95 a3
- 128
291 -
304 -
- 596
6 362 10 171
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Opy»ecTBOTO NpUTEXaBA CNEAHUTE JLPXKABHM LIBHH! KHUKA:

foaaic g

Emucus Homu- DbpxaBa Cnparegnuea Cnpaeegnuea Manex Boxo-

r Han eMWUTEHT CTOMHOCT KbM  CTO#HOCT KBM OHOCT

= 31122017 r. 31.12.2016 .
BG2040010212 495 000 P. brnrapua 571 587 13.07.2020 5.00%
BG2040013216 498 143 P. Brnrapusa 613 506 09.07.2023 4.00%
BG2030015114 1 000 000 P. Brnrapus 1006 1016 28.01.2018 1.10%
BG2040011210 181 491 P. Brnrapwa 218 222  19.07.2021 5.00%
BG2040403219 650 000 P. Benrapust 1 351 1421  11.10.2018 6.00%
BG2040210218 480 000 P. Benrapus 1305 1253 29.09.2025 5.75%
X51083844503 580 000 P. Brnrapus 1319 1251 (03.09.2024 2.95%
US857524AC63 70 000 P. Nonwa 124 135 22.01.2024 4.00%

% 6 507 6431

KpaTkocpouHute (PUHAHCOBM aKTMBM ca OUEHeHM Mo crpaeegnunsa  CTOMHOCT,
ornpegeneHa Ha 6asaTa Ha BOPCOBMTE KOTUPOBKKA KbM AaTaTa Ha (hMHAHCOBUA OTYET.

MNevanbute n sarybute ca nNpusHaTW B OTYETa 32 OOXOAUTE Ha pef Jlevanba ot
¢huHaHcosn aKTMBW U MacuBy Mo cnpasBeanvbBa CTOAHOCT B nedanbarta wnu 3arybara,
HeTHo".

Kem 31 gekemepw 2017 r. [pyKecTBOTO € CTpaHa no A0oroBopu 3a peno Ha LeHHW KHKa.
B Tasu Bpb3ka Kbem 31 gexemspu 2017 r. cnepgHUTe AbPXaBHM LEHHWM KHWKa ca
npefocTaBeHU KaTo obesneyeHue:

Emucus Homu- Oupxaea CripaBepgnuBa Magex Hdoxo-
Han eMUTEHT CTOAHOCT KBbM AHOCT
31.12.2017 r.
BG2040403219 650 000 P. Bunrapus 1351 11.10.2018 6.00%
BG2040210218 480 000 P. Bvnrapus 1305 20.09.2025 5.75%
X51083844503 580 000 P. Bvrrapua 1319 03.09.2024 2.95%
3975
12. BaemaHus o 3acTpaxoBaTenHu ALOTOBOpPH
2017 2016
‘000 ne ‘000 nB
BaemaHua 3a HayucneHn npemMui no sactpaxoBatenyHu
DOoroBopy 198 377
198 377

BbB B3eMaHURTA OT KMMEHTW Ca OTYETEHW B3eMaHWs OT KMWUEHTW NO aKTMBHU KbM 31
nekemepu 2017 . u 31 aexemepmn 2016 r. sacTpaxosaTeniHu AOTOBOPU.

QTuyeTHaTa CTOMHOCT Ha OMNOBECTEHUTE B3eMaHWA Mo 3acTpaxOoBaTenHu onepaluu ce
Aobnvkasa [0 TAXHaTa crpaBefnMBa CTOMHOCT KbM AaTaTa Ha oT4eTa 3a (PUHaHCOBOTO

ChCTOAHUE.
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13. TLProBCcKU U Apyrv B3eMaHUA, B3eMaHWUA 3a KOPpNopaTUBeH OaHbK
2017 2016
‘000 ne ‘000 nB
ABaHCOBY BHOCKW 32 KopnopaTBeH AaHBK 6 16
TtproBcky B3emanus, BpyTHo 3 5
BaemaHus No foroeopu 3a Haem - 2
ABaHcoBW Nnawasua 6 2
HauucneHu nagexuvpann NMxsu No KOprnopaTusHA
obnuraunn n gpy)XecTea B HECBLCTOATESIHOCT 53 11
68 36

Bcvuki B3eMaHWA ca XpaTKOCPO4HW. HeTHata 6anaHcoBa CTOMHOCT HA ThProOBCKUTE
B3emaHmA ce npuemMa 3a padymHa npubnusuTenHa oueHKa Ha cnpaBepMBata UM

CTOWHOCT.

BouuKkM B3eMaHWS TbProscKM B3eMaHus Ha [pyecTBOTO ca MpernefaHd OTHOGHO

MHOMKaUMK 3a obesleHxa.

14. flapu ¥ napu4HU eKBUBanNeHTu
Mapute 1 napuuHXTE eKBUBANEHTU BKMOYBAT CIISAHUTE ENEMEHTU:

2017 2016
‘000 nB. ‘000 ne.

Mapu4rK cpegcTea B 6aHkn U B 6poid B:
- DbNrapcku neea 581 329
- eBpo 104 59
Mapu n napuyHU eKBUBANEHTH : 685 388

15. CoOCcTBeH Kanuran

15.1. AKuuMoHepeH KanwuTan

PerncTpupaHuaT kanutan Ha [pyxectBoTo ce cbctou oT 118 000 6pos obukHoBeHU
aKkuMM G HOMUHaNHa CTOMHOCT B pasmep Ha 100 nB. 3a akunA. Bomdkn akumm ca c npaso
Ha nofyyYaBaHe HAa AMBUAEHT W NUKBMAAUMOHEH AAN W MNPpeacTaBnABar eguH rnac oT

obwoTo cubpaHne Ha akuvoHepuTe Ha [pyxecTsoTo.

2017 2016
Bpo# Bpon
aKuuu aKuum
Bpoi nsgageHu 1 HambAHO NRaTeHu akLUmiA:
B HayanoTo Ha roguHaTa 70 000 70 000
Emuncua Ha akyun 48 000 -
O6u, 6poi aky UM, U3JaAEHU M HarN'bNHO NAaTeHn Ha 31
AeKeMBpU 118 000 70 000

PasnpefeneHne Ha akUMOHEPHWs KanuTan Ha [Ipy»ecTBOTO € KaKTo cnegea:
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31 31 31 3
AeKeMBpU heKkeMBpU AeKeMBpH AeKeMBpH
2017 2017 2016 2016
Bpon akumm % bBpon aKuum %
.Yeb ®unanc XonguHr® A 106 500 90.25 70 000 100
. Fexkcum bank" Al 11 500 9.75 - -
118 000 100 70 000 100
16. PesepB oT nocneABalla oLieHKa Ha (bMHAHCOBU aKTHMBM Ha pasnosnioXeHue 3a
npogaxba
PeayntaTeT OT TNocrnegsalya OLeHKa Ha (MHAHCOBW aKTMBW Ha pasrofioXeHne 3a
npofaxkBa KeM 31 pekemepu 2017 r., npegcrasnABa akymynupaH nNOAOXKMTENeH
npeouUeHkYeH peseps B pasmep Ha 13 xun. nB. (2016 r.. nonoxuteneH npeoUeHBYeH
pesepe B pasmep Ha 10 xun. n..).
2017 2016
‘000 ns. ‘000 ne.
HavanHo cango 3a nepvopa 10 17
MonoxuTenHy pasnuMky oT NpeolueHKa 11 23
OTpuuaTenHu pasnuki oT NPeoLEeHKa (8) (30)
KpaitHo canpgo 3a nepuoga 13 10
17. Opyru pesepBu
Bcuuku cymu ca B ‘000 ne. Obwm
pesepByn
Cango kbm 1 saivyapm 2016 r. 6 542
PaanpeneneH dmHaHcoB pesynTaT 121
JonbnHUTENHa BHOCKA OT cobCTBEHMKA 800
Cango kbM 31 nekemepu 2016 . 7 463
PaznpegeneH thuHa+Hcos pesyntat 5
YBenuyeHne Ha akUWMoHepHWA KanuTarn (4 800)
MokpuBaHe Ha HaTpynaHa 3aryba oT Apyri pe3epen (2 626)
Canpgo kbm 31 gekemepu 2017 1., 42
18. 3acTpaxoBaTenHu pe3epBu
2017 2016
000 ne ‘000 nB
MpeHoc — npemueH peseps 510 431
Peaeps 3a npegcToALL/ nNawaHna 409 600
MaTremartvyeckn peseps 9522 8 348
Han Ha npesacrpaxoeaTens (9) (4)
Pezepsu 3a 6baeLlo yuactie B Joxoaa 4 7
10 436 9 382
Peseps no 3acTpaxoeka ,»KuBoT", cabp3saHa ¢
MHBECTMLMOHEH ICHA 5373 5280
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3acTpaxoBaTerniHu pe3epBHU
[an Ha npe3acTpaxoBaTera

41
2017 2016
‘000 nB ‘000 nB
15 818 14 666
(9) 4)
15 809 14 662

3acTpaxopaTenHute pesepBu Ha K3K ,Curnacve” ALl za 2017 r. v 2016 r. ca
dopMupaHu npu cnaseaHe Ha wusucksanuAaTa Hapepba Ne 53 or 23.12.2016 3a
M3UCKBAHWATA KbM OTYETHOCTTA, OLEHKaTa Ha akTyBUTe W nacueuTe 1 obpasyBaHeTo Ha
TEXHUMECKUTE PEe3epByu Ha 3acTpaxoBaTenure, npesacTtpaxosatenurte U apaHUMOHHWA

choHA.
3aabrKeHUATa Mo BUGOBE NPOAYKTU Ca KakTo cneaga:

MpeHoC — NpeMUeH pesepre
3acTtpaxoeka KusoT"
JonNtnHUTENHa 3acTpaxoska
3nononyka
CpouHa 3acTpaxoska ,2Kusot"
HeTcka 3acTpaxoBka
[TeHcnsa v peHTa
PesepB 3a npeacToAiln NNawaHs
3acTtpaxoBka ,JKmeot" ,
3acTtpaxoska ,2KMBOT", CBBP3aHA C MHBECTULMOHEH (hoHA
JonbnHuTenHa sacTpaxoska
Cpouta 3acTpaxoska ,2Kusot*
IeHCcHMA U peHTa
HeTka 3acTpaxoska
3nononyka
MaTtematTnuyeckv pesepB
3acTtpaxoska HKusoT"
B 1.4. BoHyc knacudecka 3acTpaxoeka Kusot”
[sn Ha npesacTpaxoeaTensa
3acTpaxoska ,2Ku1BoT", cBbp3aHa ¢ MHBECTULMOHEH hoHA
AonwnHutenHa sactpaxoeka ,KputnyHo 3abonasaHe”
0an Ha npesacTpaxoearesis
CpouHa 3acTpaxoeka ,»KusoT”
MNeHcna n peHTa
HeTcka 3acTpaxoBka
PesepB 3a 6bAaewW0 yyacTie B foxoaa
3acrpaxoeka 2Kusot”

PezepB no 3zacTpaxoBka ,,)KuBoT”, cBLp3aHa ¢
MHBEeCTULMOHEH thoHL

SGCTanOBaTEFIHMTe pesepen ca n3vucneH B3 oCHOBA Ha:

2017 2016
‘000 ne ‘000 ne
510 431
92 126
175 168
37 37
168 52
37 47

1 1

409 600
35 180

2 24
255 271
72 98

4 1

27 12

14 14
9513 8 344
6 692 5 885
6 6

(6) (2)

7 10

9 B2

(3) (2)

2 4

20 30
2792 2 367
4 7

4 7

10 436 9 382
5373 5 280
15 809 14 662
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» [lpeHoc-pemMueH peseps - 3@ MPECMATAHETO Ha TO3M PesepsB ca U3NOon3sBaHu
JaHHU OT fecTBauTe nonvuv, wagageHu oT [OpyXecTBoTo U fpu3HaTW KaTo
npemuer npuxog 3a 2017 r., 2016 r.,, 2015 r. 1 2014 r.

e Peseps 3a NpeAsiBEHN M HEUNNATEHW MPETeHUMM (BUCAWM nnalaHus) -
M3N0N3BaHK Ga AaHHW 33 NOCTBIMIUTE U HeU3MMaTeHW UCKoBE MO NOnuuUmn Kb 31
nekemspy 2017r. oT perucTbpa Ha LWeTuTe B [pyKecTBOoTO;

e Pesepe 3a BbL3HUKHANW, HO HenpeAsBeHW LWeTW — M3NoNn3BaH € NpoUeHT oT
HaumcnennTe npemun 3a 2017 r., Tbil KaTo KomnaHuaTa HaAMa HaTpyreaHe Ha
AOCTaTb4YHa cTaTUcTUHECKA MHhopMmaLng,

s MaTtemaTuueckn pesepe € hopMupaH 3a fedctBawmTe kbm 31 gekemspu 2017 r.
CHecToBHU nonmum ,JKusot’;

e 3anaceH choHg He e copmupan kbMm 31 gekemspu 2017 ., THW KaTO HATpynaHaTa
vHhopMaLWA 3a LWETMMOCTTa He e AocTaTbyHa 3a (hopmupaHe Ha CTaTUCTUKa U
aZeKsaTHa KBOTa Ha LETUTE;

o Peaepe 3a GoHycm W oTCTbNKM He € copmupal, Thil KaTo MO ycrnoeuATa Ha
aacTpaxoBaTenHUTe JOroBOpyU W BBTPELUHUTE MpaBuna B APYXeCcTBOTO, DOHyCH 1
OTCTBLIIKK C& NpaBaT CaMo B CryYauTe Ha NOAHOBSBAHE Ha NONMLa OT cTpaHa Ha
3aCTPaxo0BaHOTO JMLe U M3YMCNABaHEe Ha KBOTaTa Ha LieTa no usteknara nonvua.

WanonsesaHwn ca criegHuTE METOAW 32 U34YMCNABAHE Ha pe3epBUTE!

MpeHoc-npeMueH peseps:

3a BCUYKW 3aCTPaxoBKW OT MopTdeina npeHoc-NPeMUAHUAT pe3epB € 3afensaH no
MeToZa Ha TodHaTa jarta (cbrnacHo Yi. 84 ot Hapepba Ne 53 ot 29 mapt 2006 r. 3a
peaa u MeTogukata 3a obpasyBaHe Ha TEXHMUECKUTE pPEe3epBU OT 3acTpaxosaTenuTe u
npesactpaxosarenure. PasmeptT Ha pe3epsa Bbanuaa Ha 510 xvn. ..

MpyM NpecMaATaHeTo Ha MpeHoc-npeMuitia peseps kbem 31 pgekemspu 2017 T
NPeABUASHVAT KOEHULMEHT 38 aKBUSULIMOHHM PA3HOCKW € NpucnagHart npyu pasnuiHnuTe
BWAOBE 1 NOABUAOEE 3aCTPAX0BKW.

Pe3sepe 3a npeacTosily NnamjaHns:

dopmvpaH € NpK criaseaHe Ha w3vckBaHusTa Ha un. 89-91 oT Hapenfa Ne 53. To#
BKMIOYBA CyMUTE 3a NpeasBeHW W Hemannaterw npeTeduun (RBNS), n cymute 3a
BB3HWUKHaNX W HenpegmaseHn npeTeHuun (IBNR). Pasxogute 3a ypexpaaHeTo Ha
MpeTeHLMMTE Ca PascpoueHn 3asfHO C MpeMuMTe B NPeHOC-MPeMUiiHUS peseps.
OTaenHo 3a acucTaHC TakcuTe Mo NPeAsBEHU W HewsnnaTeHn NpeTeHUWW e 3ajeneHa
CLOTBETCTBALLATA WM CymMa KaTo pasxoau 3a nvkeugauws no [HonbnHuTenHa
3acTpaxoBKa.

3a pesepBa 3a MPedsBEHU U HeU3NnaTeHn npeTeHuWn e usnonasaH Metoda ,lpeTeHums
no npeTeHuma’, curiacHo 4n. 90 oT Hapenba Ne 53. O6wiata cyma Ha pesepsa e 73 Xur.
ne.

Peseps 3a Bb3HMKHarM M HenpefseeHn npeteHumn (IBNR) e dopmupad za
JombnHUTENHA 3aCTPaxoBKa KaTo KoedulMeHTa Ha LWeTMMOCT - 43%, OT cnevenexure
npemuM, a no 3acTpaxoska 3rononyka e nouckaHo opoGpeHue Ha npoueHta ot KOH B
pa3mep Ha 13.5%.

MaremaTHYeCKM pelepB:

42
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MaTemaTvnyecku peseps 3a JdedcTBawmre kM 31 aexemspu 2017 r. uHAMBMAYanHu
CMECTOBHU NOMVLM € 3aZleNieH No MpoCcnexTUBHIA METOA ckrnacHo yn. 86 oT Hapeafa Ne
53. MNpvnoxeHa e LiunmepoBa rnorpaeka, KOATO OTpasABa HacToALaTa CTOWHOCT Ha
HernoracernTe akBnanUMoHHy pasHocku (Hapeaba Ne 53). PaamepsbT Ha MaTeMaTmyeckua
pesep e 9 513 xun. nesa.

19. 3aabmKkeHHUA Mo AOrOBOPK 3a Peno LeHHU KHUXa

2017 2016
‘000 nB. ‘000 ne.

InasHMLA MO 4OroBOp 3a PEno Ha LeHHW KHKa ¢, Tb
LieHTpanHa koonepatveHa baxka" AL 3605 3 595
3605 3 595

MpoMeHUTE B 3aALMKeHMsTa Ha [pyxecTBoTo, NpousTMyally oT UHAHCOBa AEWHOCT,
moraT fAa 6L4aT knacuduLMpaHi, KakTo cneaea: :

KpaTkocpouHn O6uwo
3aeMH
‘000 ne. ‘000 ne.
1 anyapw 2017 3 595 3 595
fapuyHn noTouK:
MnawaHka no saemuTe {10 897) (10 897)
Hauuncnesu nuxen 1 1
Mnawaxra Ha AnXen (1) (1)
MocTkNreHus A 10 907 10 907
31 pekemepu 2017 3605 3 605
20. Bbr3HarpaxaeHua Ha nepcoHana
20.1. Pa3xogu 3a nepcoHana
2017 2016
‘000 ne. ‘000 n..
Pasxoau 3a BbaHarpaxaeHnsa Ha nepcoHana (468) (444)
O6ezweTeHnA cernacHo Kogekca Ha Tpyaa - m
Pasxoamn 3a ocurypoBku (71) (65)
O6uo pasxoau, NPU3HATH B Nevanbarta UK (539) (510)

3arybara

Beuuky pasxofu, NpescTaBeHn no-rope, ca BKMIOYEHV BbB BCeobXBaTHVA JOXOA Ha pef
.Pasxogun 3a nepcoHarna".
20.2. TleHCHMOHHM M QpPYrKU 3agbLMKeHWA KbM NnepcoHana

[leHcMOHHWTE W pJpyr  3agbmKesnsa KbM  NepcodHana, n[py3Hatm B O0T4eTa 3a
¢hMHAHCOBOTO CBLCTOAHUE, CE CLCTOAT OT CNegHuTe CyMu:

2017 2016
‘000 npe. ‘000 nB.
Hetekywyu:
QOGesleTeHne NpyU NEHCUOHNPaHE 12 . 12
HeTekyLum NeHCMOHHW U APYTU 3a0bITKEHNA KbM '
nepcoHana 12 12
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TekywHu:
Opyrn KpaTKOCPOYHM 3abIDKEHUA KbM NepcoHana 22 17
TekyL NEHCUOHHY 1 OPYTK 3aALMKEHNs KbM NnepcoHana 22 17

TekywjaTa YacT Ha 32JbIDKEHUATA KbM MepcoHana Bb3HWKBAT [MaBHO BbB Bpb3KA C
HaTPyMnaHu HeU3NOI3BaHW OTNYCKWM B KPaA Ha OTYETHUA MEepuoA 1 3anmaTi 1 OCUrypoBKu
3a nocnenxus mecey ot 2017 r., kKouTo cnepea Aa 6vaat ypeaeHn npes 2018 r.

MpoMeHUTe B nposBuanuTe 3a oBeslleTeHys NpU NeHcMoHWpaHe ckrnacHo Kofekca Ha
Tpyda npes roguHata W NPOBM3MMTE 3a HaTpynaHW HEeW3Mon3BaHu OTnycku ca
npeacTaBeHn, KakTo cneaea:

2017 2016
‘000 nB. ‘000 nB.

MpoBK3auK 3a NEHCMOHMPaHe U HEU3NON3BaH OTNYCK B

Ha4anoTo Ha roguHarta 29 28
YBenuueHue Ha NpoBr3vuTe B PE3yNTaT Ha CRYXUTENW,

HaBbpLUBAiLKM BE3pacTTa 3a NeHcnoHnpaHe B

criefBatyuTe feT rouHV v HeM3ron3BaH OTNYCK 5 1
MpoBu3nK 3a NeHCUMOHUpaHe U HeU3nNon3BaH oTNYCK
B Kpast Ha roguHaTa 34 29

21, 3agbmKkeHUA MO 3acTpaxoBaTenHy AOroBopu

3agtmKeHnsTa no JacTpaxoBartenHu AOroBOpPKU BKntoYvBaT npegnnarteHn
3acTpaxoBaTenH NpeMruM W 3agbiiKeHA KbM Ch3acTpaxoeaTeni.

2017 2016
‘000 nB ‘000 ne
ABaHCOBO NpeBefeHn CyMi Mo 3acTpaxosaTenHu 342 293
A0oroBopu
3agbmxeHns KeM cb3acTpaxosaTenu 21 8
363 301
22. TLProBCKU U ApPYIrU 3agLIMKEeHHA
2017 2016
‘000 ne. ‘000 ne.
3aabrmKeHNs KM focTasunLn 2 15
3apgbnkenus kem FapaHuroHeH doHA 15 10
3agbroKeHUs KbM 3acTpaxoBaTenHy areHTi  bpokepn 15 4
32 29
23. JaHb4HM 330 bMKeHUs
2017 2016
‘000 ne. ‘000 ngB.
[aHbK BLpXY AoxoauTe Ha dusnyeckuTe nuua 46 74
HanbK Bbpxy pasxogute no 3KMO 1 2
‘ 47 76
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24. NpemueH NpuUxop,

3anucanu ripemun

45
2017 2016
‘000 ne. ‘000 nB.
4 323 4 691
4 323 4 691

OTHOCUTENHUAT AAMN HA OCHOBHWUTE BUAOBE 3acTPaxoskn B 3acTpaxosarensna noptdein
Ha Jpy>eCcTBOTO No pasMep Ha npemueH npuxop 3a 2017 r. n 2016 r. e kakTo cneasa:

Buaoee 3acTpaxoBKu

3actpaxoeka XXUBoTt

AHueor, cebpzaHa c
MHBECTULMOHEH hOoHS,
[onbnHuTenHa sacTpaxoBka
v [eTcka 3acTpaxoBka
CpouHa sactpaxoeka XXueoT
3nononyka

[NeHcusa u peHTa

25. OrcTbneHv NpeMUM Ha Npe3acTpaxoBarenm

O6LWo OTCTBNEHW NpeMU

2017 2017 2016 2016
[lpemuen  OTHOCHTE- MNpemunen  OTHOCHTE-
npuxon neH asn B % npuxos  NeH AANB
‘000 nB. ‘000 nB. Y%
2441 56.47% 2786 59.39%
668 15.45% 808 17.22%
682 15.78% 686 14.62%
449 10.38% 321 6.84%
82 1.90% 88 1.88%
1 0.02% 2 0.04%
4323 100.00% 4691 100.00%

2017 2016

‘000 ns. ‘000 ne.

(232) (242)

(232} (242)

OTHOCUTENHUAT AR HA OCHOBHMTE BYIOBE 3aCTPAXOBKW B 3aCTPaxoBaTENHuA nopTdern
Ha [py>XeCTBOTO MO paaMep Ha oTCTuNeHU npemumn 3a 2017 r. n 2016 r. e kakTo cneaga;

Bupgoee sacTpaxoBKM

HKuBoT 1 peHTa

JKMBOT, CBbp3aHa ¢
WHBECTULIMOHEH thoHA
JonenHUTENHAa 3acTpaxoBKa
Cpo4Ha 3acTpaxoska XXusoT
3nononyka

2017 2017 2016 2016

MpemueH OtHocuTte- [pemueH OTtHocuTe-

npuxon neH aan B % npuxod neH aanB %
‘000 ne.. ‘000 n..

- - (4) 1.65%

(6) 2.59% (12) 4.96%

(30) 12.93% (33) 13.64%

(177) 76.29% (172) 71.07%

(19) 8.19% (21) 8.68%

(232) 100.00% (242) 100.00%
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26. 3acTpaxoBatenHU CyMu U obesueTeHns n Nony4YeHn CymMu U obesueTeHun oT

npesacTpaxoBaTtenu
2017 2016
‘000 nB.. ‘000 ne.
MannaTtemun 3acTpaxoBaTeniHA cyMu 1 oBesuieTeHuA (3 594) (3 765)
Mony4eHn cymn 1 obe3lleTeHna OT NpesacTpaxosaTenu 76 114
(3 518) (3 651)
Mpes 2017 r. n 2016 r. ca nannatenu cnegHuTe o6ealeTeHns No rpyniu 3acTpaxoBKu.
2017 2017 2016 2016
Bupoee 3acTpaxoBKu UznnaTteHu OTHOCHUTE- UznnaTteHun OTHOCHTE-
oGesmereHnsi rneH aan B % oGesuwereHna neH asne %
‘000 n.. ‘000 ne.
3acTpaxoska XXusoT (2576) 71.67% (2 909) 77.25%
XKenutbeHa u getcka
3aCTPaxoBKa (272) 7.57% (196) 5.21%
HuBoT, CBBLp3aHa ¢ |
WHBECTULMOHEH (hoHA, (492) 13.68% (609) 16.19%
PuckoBa 3acTpaxoBka
HusoT (172) 4.79% - -
HonwnHutenHa
sacTpaxoBska : (51) 1.42% (43) 1.14%
[NeHcns v pexTa (22) '0.61% - -
3nononyka (9) 0.25% (8) 0.21%
(3 594) 100.00% (3 765) 100.00%

Mpe3 2017 r. u 2016 r. nony4eHuTe cymn 1 oDesleTeHus OT NpesacTpaxoBaTeny no
rpyny 3acTpaxoBKkW, Ca KaKTo cregsa:

2017 2017 2016 2016
Bugose 3acTpaxoBKH MNony4yeHun OTHocuTe- MonyyexHun OTHOCwHTE-
cymMmMu nesAaanB % cymMMn neH aan B %
obeswereHusn oGe3wWweTenns
‘000 nB. ‘000 nB..
Puckoea 3acTpaxoBka :
»Kueor 76 100.00% 114 100.00%
76 100.00% 114
100.00%

27.MpoMsiHa B 3aCTpaxoBaTeNHU pe3epBu HETHO

2017 2016

‘000 nB. ‘000 ne.

Mpuxoau oT ocBoOOAEeHN 3aCTPaxoBaTeNHN pe3epBu 1542 4 401
Pasxoav 3a 3ageneHun sacTpaxoBaTenHy Pe3epen (2 688) (5 693)
(1 146) (1292)
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28. AXBM3aLHUOHHM Pa3Xoam

AKBN3ALMOHHMTE PasXogu BKIIOMBAT PasxoauTe 3a KOMUCUOHHK Ha 3acTpaxoBaTenHuTe
areHT, pasxofu 3a MarOTBSHE Ha 3acTpaxoBaTenHy [OrOBOPU W BKMHOYBAHETO WM B
sacTpaxosaTenHuA MopTdeis, pasxogu 3a peknaMa U agMWHUCTPaTUBHWN PasXoawm,
CBLP3aHN C MSroTBAHE HA OhepTU, CKMIYBAHETO HA AOroBOpPY U NOJHOBSBAHE HA BEYe
CKIO4EHW AOrOBOPU.

OpyxeCcTBOTO OTCpoOYBa MMATEHUTE KOMUCUOHHM 3a CpoKa Ha 3acTpaxoBaTenHute
BOrosopu.

Mpekn akBU3aLMOHHK pa3xoau

B npekute akBUI3aLMOHHN pa3xo4n ce BKMIOYBAT akBM3ALMOHHUTE KOMUGCUOHHIN, pasxoam
3a M3roTBAHE Ha 3acTpaxoBaTenyyu JOroBoOPU U 3a BKNIOYBAHETO UM B 3acTpaxoBaTesHus
nopTdhen.

KocBenu akBM3aLMOHHM pa3xoau

KocBeHuTe axkBu3aUMOHHM pasxogu  BKIOMBAT  pasxoauTe 3a peknama U
aAMUHUCTPATMBHI Pasxoay, CBbP3aHU C M3rOTBAHETO Ha OhepTH, CKIMBAHETO Ha
[OrOBOPU W NOAHOBABAHETO Ha BeYe CKMIOHEHMN JOroBOpI.

2017 2016
‘000 n.. ‘000 ne.
[pekn akeM3aUMOHHK pasxoamn (95) (78)
KocBeHu akBM3aUMOHHN pasxoan (1) (9)
(96) (87)

29, ABMUHUCTPATMBHH pasxoau
2017 2016
‘000 nB. ‘000 ne.
Pa3xoau 3a MaTepmanu (11) (15)
Pasxogu 3a BBHLWHKW yCNyru, B. T.4. (374) (518)
- HE3aBUCUM PUHAHCOB OANT (&) (4)
- npernen Ha BanaHcute (132) (198)
Paaxonu 3a amopTusaunm (54) (54)
Pazxoan 3a AaHBLM 1 TaKoy (52) (37)
Opyr pasxogu (45) (108)
(536) (732)

OTueTeHWUTe pasxoguTe 3a Hesasuchm dmHaHcoB oguT npes 2017 r. ca B pasMep Ha 9
Xun. ne. BuaHarpaxaeHneTo 3a HesaBueum hrHaHcoB ogut 3a 2017 r. € B pazmep Ha 8
xun.ne. Opyrute ycnyri, HECBBLP3aHW ChC 3aABMKUTENHUA (PUHAHCOB OAWT, KOUTO ce
NPefoCTaBAT OT OAUTOPA Ca MO aHraXUMEHT 32 40rOBOPEHU NpoLeaypwy Mo OTHOLWEHWe
Ha roAvlUHWTE chnpaBki, W3roTeeHW cbriacHe Hapenba Ne53 ot 23.12.2016 r,
Bb3HarpaskgEeHMETO 3a KoiTo e 6 Xun.n..

30. Opyry npuxoau v pasxoam, HETHO

2017 2016

‘000 nB.. ‘000 ns..

MpepocTassaxe Ha yenyrn 24 20

Mpuxoan oT Nony4YeHn sacTpaxosaTeNHn KOMUCUOHHN 4 6
MeuanBa oT NpoMAHa B cripaBearMBaTa CTORHOCT Ha

MHBECTULIMOHHUTE UMOTW - 58

Opyrn npyxonm 2 20
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Opyrn pasxogu

MapkeTuHroBu pasxoam

ObesueHKa Ha HemaTepuanHuTe akTUBU

OTnKcaHW B3eMaHWA Mo 3acTpaxoBaTenHn Aorosopu oT
npyuaotuTn nopTdeinm oT 3acTpaxoBaTenHu 4oroBopK
OBesleHKa Ha B3eMaHWA N0 3acTpaxoBaTenHn
[OroBopu

2017 2016
‘000 nB. ‘000 n=B.
(6) (30)

- (26)

- (59)

(57) (422)
(89) -
(122) (453)

31. NMevan6al (3ary6a) oT GMHAHCOBM aKTUBM U NMACUBK NO ChipaBeAnvBa CTOMHOCT

B neyan6ara unu sary6ara, HeTHO

MNevan6a oT NPOMAHa B cnpaBeAnvBaTa CTOMHOCT Ha
thVMHAHCOBW aKTMBK, OTUMTaHW MO CripaBeanvea
CToHOCT B NevyanBara unu sarybara, onpegenexu
KaTo TakuBa Npv MbPBOHAYanHo npu3HaBaHe
Mevyan6a 0T NpoMsiHa B cnpaBea/vBaTa CTOWHOCT Ha
(PMHAHCOBY aKTUBW, AbpPXaHW 3a ThprysaHe

3aryba oT npomsHa B cripasefnusaTta CTOWHOCT Ha
¢hMHaAHCOBW aKTMBW, OTYWTaHK NO CnpaBeanvea
cTolHOCT B nevanbarta unu sarybarta, onpegeneHi
KaTo TakuBa Npuv NkpBOHaYanHo Npu3HaBaHe

3aryba ot NnpoMAHa B cnpaBegnveaTa cTONHOCT Ha
(hMHAHCOBU aKTUBK, AbPXaHW 3a TbprysaHe

32. Npuxoaun oT NUXEU

MpuxoauTe OT IUXBM 3a MPeACTaBeHMTE OTHETHW
aHanmanpady, KakTo cregsa:

Mpyxoamn oT NUXBK OT OUHAHCOBK aKTUBMW Ha
paanonoxeHune 3a npoaaxba

Mpuxoau OT NUXBUN OT PMHAHCOBW aKTUBW, OTYUTAHK MO
cripaBeanuea cTolHOCT B nevanbarTa unu sarybara npu
MbpBOHAYANHO NpUsHaBaHe

33. Opyru domHaHcoBM pazxoan/npuxoan

2017 2016
‘000 ne. ‘000 nB.
418 609
4279 15 728
(174) (153)
(3 581) (15621)
942 563

nepuvoan morat ga OwvgaTr

2017 2016
‘000 n.. ‘g00 nB.
18 14

585 934

603 948

[pyrute cuHaHCOBM pasxogu 3a NpefCTaBEeHUTE OTYETHM nepuoan moratT Aa Bwvpar

aHanusupaHW, KaKkTo cneaBa:

48
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2017 2016
= ‘000 ne. ‘000 ne.
i Pasxoay 3a nMXBuM No AOrOBOPU 32 PENO Ha LEHH#M
L KHKa (1) (397)
ObesLieHKka Ha NXBKU Ha KopnopaTUBHK oBnuraumm (6) -
[puxogu oT BanyTHX onepauuv 4 11
£ Pasxogu no sanyTH1 onepavym (22) (1M
Pasxogv 3a NoneuynTencku yenyrn 1 KOMMCUOHHM 1o
] caenky ¢ pMHaHCoOBK aKTUBY (21) -
Meuanfa, Bb3HKUKHANa B pesyrTaT Ha DusHec
KoMOrHaun - 213
(46) (174)

34. Npuxopu oT AaHbLUKW BLPXY Aoxonal Pasxoau 3a AaHBUM BBPXY A40X0Aa

QuaKkBaHWUTe pasxogawn 3a AaHbuy, 6asypaHn Ha edheKkTUBHaTA flaHbYHa CTaBKa B pasmep
Ha 10% (2016 r.: 10%), 1 gercTBUTENHO NPU3HATUTE faHBYHU pasxogu B nevanbara Unm
sarybara morat ga 6baaT paBHeHU, KakTo cnesa:

2017 2016

E ‘000 ns. ‘000 n..

Mevanba/ (3aryba) npean faHLYHO obnaraHe 160 52

[daHbyHa cTaeka 10% 10%

QOuyakBaH pasxop 3a QaHbLu BbpXy Joxo[a (16} (5)

HaHbueH edekT oT:

KopeKkuuwn B HamaneHvwe Ha WHaHCOBMA pesynTaT 3a

AaHBYHK Lenu 61 137

Kopekuun 3a yBenuyeHue Ha uHaHCcoBMA pesynTarT 3a

OaHbYHW Lenu {10) (23)

Texywy pasxo/ 3a AaHBUKW BbpPXY goxoaa - -

HenpuaHar akTuB oT 3aryba 3a npeHacsiHe 35 109

OTcpodeHn fgaHbYHY (pasxoau)/npuxoan:

Bk3HukBaHe 1 0BpaTHO NPOAENREHNE HA BPEMEHHN ‘

pasnuku 1 -

Mpuxogu/(pazxonn) 3a faHk:LM BLPXY goxoaa 1 -

MoscHeHue 10 npegoctaBs MHpopMaLMA 32 OTCPOYSHUTE AaHbYHU aKTUBW, BKMIOYBaLLa
CTOWHOCTUTE, NPU3HATU AMPEKTHO B ApyruA BceobxsaTeH AoXoA.

35. Coenku cbe cBBP3aHKu nuua

CBbp3aHnTe NMua Ha [py>KeCTBOTO BKMIOYBAT aAKUMOHEPUTE, KMIOYOB YMpPaBNEHCKM
nepcoHan 1 APYXecTsa OT rpynara Ha cOBCTBeHULMTE.

AKO He e M3PNYHO YNOMEHATO, TPaH3aKUMWTE ChC CBbp3aHu NMUA He ca M3BbPLUBaHK
Npy CAeUWArHU YCNOBWMA 1 HE ca NPeAOCTABAHU WIA MONyYaBaHU HUKAKBW FapaHLyin.
PasyeTHUTE CymMn OBUKHOBEHO CE M3NMallaT no BaHKOB NLT.
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35.1. Cpenku cbc cOOCTBEHMUM

2017 2016
‘000 n.. ‘000 ne.
JelHoCT cBBbp3aHa ChC 3aCTPaXoBaHETO:
Mokynku Ha ycnyrn 24 -
delHocT HeCBbp3aHa cbC 3aCTPaxXoBaHeTo:
MoKkynku Ha ycryru 2 -
26 -
35.2. Cpenkv ¢ gpyxectBa nog obuy KoHTpon
2017 2016
A ‘000 ne. ‘000 nB..
JeilHOCT CBBp3aHa CbC 3aCTPaxOBaHETO:!
MMokynkn Ha yeryru 35 34
35 34
35.3. Cpaenku ¢ KMOUYOR ynNpasreHCcKU nepcoHan
E KntouoBuAT ynpasneHcky nepcoHan Ha [pyecTBoTo BKIIOYBA YneHoeeTe Ha CkBeTa Ha

ovpekTopute. BbaHarpakgeHUATa Ha KIIOYOBWA YNMPaBNEHCKW MepcoHan BKIMouBar
CNEAHVNTE Pasxoau:

2017 2016
‘000 nB. ‘000 niB.

KpaTkoCpoYHW Bb3HarpaxgeHua: _
3annaTu, BkitouKkTenHO SoHycu v obeslleTeHus 105 105
Paaxoau 3a coLarHi oCUrypoBKiA 5 5
0610 KPaTKOCPOYHM Bb3HArpaXaeHns 110 110

KpaTKoCpOoYHUTE BE3HArPaXKGAEHWUST Ha KIOYOBUSA YNPaBAEHCKU NePCoHan ca BKNHOYeH! B
oT4eTa 3a BceobxBaTHNA J0X04 Ha ped ,Pasxonu 3a nepcoHana”.

o

36. PaszyeTu cbe cBBP3aHU NK1La B Kpas Ha roguHaTta

2017 2016
‘000 nB. ‘000 ne.
Tekywm
BaemaHMA OT:
- ApyXecTea nog, obLy KoHTpon - 2
Obuwo TeKyiuu B3eMaHus OT CBbpP3aHu nuua - 2
2017 2016
‘000 nB. ‘000 n..
Tekymm
3agbmxeHust KbM:
- ApyxecTBa nopg obiy KoHTpon 3 -
0610 TeKyuiu B3eMaHns OT CBLP3aHu nvua 3 -
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37. BesHanM4yHU caenku

w

Mpes 2017 r. [JpyxecTBoto He € npugobuno ALAroTpaHW akTUBM NO AOrOBOPW 32
= cdhmHarcoB nuandHr. Mpes 2017 r. JpyKecTBOTO HE € OCBLLUECTBUNO UHBECTNLUMOHHW UK
chrHaHcoBy GesHanmMYHN COenKu.

i)

' 38. YcnoBHM aKTUBH U YCIIOBHM NAacUBU

YupepeHa e 6aHkosa rapaHums B ,Texkcum Bank® ALl B pasmep Ha 38 xun. eepo (75 xun.
fB.) B on3a Ha BbanoxuTen no oblwecrseHa nopbyka. [apakumaTa e ¢ nagexx 30 anpun
2019r.

§ 39. PUHAHCOBU aKTMBM, OTYMTAHM MO cripaBeniMBa CTOMHOCT

Cregnata Tabmvua npeactaes  (UHAHCOBMTE aKTMBM W NacuBi, OTYATAHM Mo
cnpaeefnuBa CTOMHOCT B OT4eTa 3a (DMHAHCOBOTO CbLCTOAHWE, B CbLOTBETCTBME C
lepapxnsaTa Ha cnpasegnueaTa CTONHOCT.

Tasn lepapxus rpynupa (UHAHCOBWTE aKTVBW W MacuBUM B TP HMBA Bb3 OCHOBA Ha
3Ha4YUuMocTTa Ha BXogAwaTta WHpopmauus, W3nonieaHa npu  onpejensHeTe Ha
cnpaBeanvBata CTOMHOCT Ha (pMHAHCOBMTE aKTUBM W nacveu. MWepapxusaTta Ha
cnpaeefnueara CTOMHOCT BKMKOYBA CNegHUTE HUBa:
e 1 HMBO: Na3apHU LEeHW (HEKOPUTMpPaHU) Ha aKTUBHW Nasapy 3a WAEHTUYHN aKTUBK
unu nacuew;

e 2 HWBO: BXoAfWa WHhopMauma, pasfvyHa OT nasapHu LeHW, BKINIOYERY Ha HUBO
1, KoATO Moxe Aa 6bge HabnogasaHa No OTHOWEHWE Ha AafeH akTuUe MNy Nacus,
WNW NPAKO (T. €. KaTo LeHu) Ui koceeHo (T. e. Ha 6a3a Ha LieHnTe); 1

s 3 HMBO: BXOOAWA MHhopMaUms 3a AafeH akTUB UM nacus, KoATo He e BasvpaHa
Ha HabnoaasaHn NasapHA AaHHK.

NapeH GUHaHCOB aKTUB UMW MAacue ce knacuduumpa Ha Hai-HUCKOTO HUBO HAa 3HaYMMa
BXOAALLA UHOPMALIMA, U3NON3BaHa 3a ONPefensHeTo Ha crpaBenBaTa My CTOMHOCT.

OUHAHCOBUTE aKTUBM U MacWBK, OLUeHsBaHW NO CnpaBefnMBa CTOWHOCT B OTYETa 3a
¢pMHaAHCOBOTO CLCTOSIHUE, Ca MPYNMPaHK B CneaHuTe Kateropii ctobpasHo hepapxuAra
Ha cnpaepeanueaTa CTONHOCT.

31 pekemepwu 2017 r. MosicHeHwne Huso 1 Huso 2 O6wo
‘000 ne. ‘000 ne. ‘000 nB..

R

AKTUBH

MKUHAHCOBM aKTMBM Ha pasnonoxeHue

3a npopaxoa

[bpaBHN LIEHHN KHWKa 9 497 - 497

497 - 497

PUHAHCOBM aKTMEW, OTYUTAHK MO
cnpaBennusa cTOAHOGT B neYlantara
unu sarybara

[siriose B KONEKTUBHU UHBECTULIMOHHN

cXemu 9 5074 307 5 381
KopnopaTuBHM obnuralymn, cebpsaHu ¢
Xea ooHg 9 - 135 135

KopnopaTueru obnvrayun — gbpxadu 3a
TbprysaHe 11 - 6 362 6 362
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31 nekemepu 2017 r. NosacHeHne Huso 1 Hueo 2 O6wo
‘000 ne. ‘000 nB. ‘000 nB.
BupXaBHW LEHHU KHIDKa 1 6 507 - 6 507
AKLMW W AsnoBe B KONEKTUBHU
WHBECTULMOHHN CXeMW — AbpiKaHy 3a
TbprygaHe 11 11 927 - 11 927
O6uwo 23 508 6 804 30 312
HeTHa cnpaBepnuea CTOMHOCT 24 005 6 804 30 809
31 pekemepu 2016 r. IMosicHeHue Hueo 1 Huso 2 Qdwo
‘000 nB. ‘000 nB. ‘000 nB.
AKkTHUBHM
(dUHaAHCOBU aKTUBU Ha pazrnioNoxeHue
3a npopaxba
ObpXaBHN LEHHU KHIDKA 9 494 - 494
. 494 - 494
PUHAHCOBH aKTUBW, OTYUTAHM NO
chnpaBeAnuBa CTOWHOCT B fleyanbata
unu 3arybara
[ianoee B KONeKTUBHU UHBECTUALMOHHU
CXEMU - 9 4 829 284 5113
KopriopaTtueHy obnurauumn, CBbp3aHi ©
xemK choHs 9 - 28 98
Kopnopatuehu obnuraumm — obpxaHu 3a
TbprysaHe 12 596 9575 10 171
[OBpKaBHW LEHHN KHIDKa 12 6 481 - 6 481
AKLMK 1N gANOBE B KONEKTUBHU
WHBECTULNOHHUN CXEeMWN — AbPXKaHU 3a
TbprysaHe 12 7 195 - 7 195
19 101 9 957 29 058
Oduwo 19 595 9 957 29 552
HeTHa cnpaBegnuBa CTOMHOCT 19 595 9 957 29 552
Mpes oTYETHUTE NEPUOAN HEe € UManO 3HaYMMKU TpaHcthepy mexay Huea 11 2.
40. Kareropuu tpHaHCOBU aKTUBM U NACUBU
BanaHcoBUTe CTOWHOCTW Ha ¢hUHAHCOBUTE aKkTVBWM 1 nacusK Ha [pyXecTBOTO Morat fa
6LAaT NpeACcTaBeHy B CNEAHUTE KATErOpUN:
®DUHAHCOBH aKTUBH MosacHeHne 2017 2016
‘000 ne. ‘000 n=.
®GUHAHCOBW akTUBMW Ha pasnonoxXeHue 3a
npogaxba:
LleHHn kHKa 1 abnrosn obnurauum 9 497 494
GUHAHCOBW aKTMBM OTYUTAHW MO crpasegnvea
CTOWHOCT B nevantarta unu sarybarTa,
ornpeAeneHn KaTo Takuea fpu NkPBOHaYanHo _
np¥sHasake 9 5516 -5 21
GUHAHCOBK akTUBY ABPKaHU 3a TLpryeaHe
(oTuMTanM No cnpaseanvuea cTONHOCT B
nevyantata wnu sarybaTa) 11 24 796 23 847

KpeanuTn v B3emaHusA:
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I3
- ®uHAHCOEBK aKTUBH MosicHeHue 2017 2016
H ‘000 ne. ‘000 nB..
_ BaemaHwusa no s3actpaxosaTenkn Jorosopu 12 198 377
E MpezacTpaxoBaTernHy akTuBN 17 7
L TbproBckut U Apyr B3eMaHna 13 56 16
Mapu 1 MapuyHN eKBUBaneHTY 15 685 388
3 31765 30340

POHUHAHCOBKY NAacUBU MoscHeHMe 2017 2016
‘000 ne. ‘000 nB.

TexyLuy nacuen
Kpegutu n BaemaHus:

3agbmKeHns Mo JOroBopu 3a perno Ha LenHW
; KHWXa 20 3605 3 595
3abLMKeHUs nNo 3acTpaxoeaTenHn 1oroBopn 22 363 301
TBProeckn U Apyrit 3agLImKervs 24 20 19
3 988 3915

Bwkre noscHeHnve 4.12 3a uHpopMaLMA OTHOCHO CYeTOBOAHATa NONUTUMKA 32 BCAKA
KaTeropms UHAHCOBU UHCTPYMEHTN.

41. PucKkoBe, CBbp3aHK CbC 3acTpaxoBarenHara AeAHOCT U NpUTeXXaBaHUTe
thHAHCOBM MHCTPYMEHTH

41.1. MonuTMKa Ha pPHKOBOACTBOTO MO OTHOWEHWE yNpaBneHwe Ha
3acTpaxoBarenHusi puck

41.1.1. 3acTpaxoRareneH puck

3acrpaxoBateneH puUCK @ PUCKLT OT HAcTbMBaHe Ha 3acTpaxoparenHu cbOUTMA B
pesynTaT Ha nNpuTeXaBaHWsA NopTdern OT 3acTpaxoeaTenHW [OroBopl, MpU KOeTo
pasmepbT Ha LEeTWTe W Ha AbmkumuTe obesleTeHna da HaaXBbpNAT pasmepa Ha
3afeneHuTe 3acTpaxosaTesiHi pe3epen.

ToBa 3aBMCK OT 4YecToTaTa, C KOATO Bb3HWKBAT 3acTpaxopaTenHute cbButus, Buaa
aacTpaxoBaTeneH nopTgein, pasmepa Ha 3acTpaxoBaTenHuTe ofesiyetenus. 3a
CMEKYaBaHe Ha TO3W pPUCK OT TOMAMO 3HaJyeHWe wuma pasHoobpasueTo Ha
3acTpaxoBaTernHua nopToenn.

OcHoBHUTE pyUckoee, Ha KoUTO }KMBOTOC'IBCTanOBETe.I'IHOTO APYXeCTBO € U3NOKEeHO cal

bl

o CMBPTHOCT — puck OT 3aryba B pes3ynTaT ysenudasaHe CMBLPTHOCTTA Ha

3acTpaxoBaHUTe Nnuua Haj ovaKkeaHoTo;

3aboreBaeMoCT — pUCK OT 3aryba B pesynrar ysenu4asaHe saboneegaemoctra Ha

3acTpaxoBaHUTe Nuuia Haj 04aKBaHoTo |

s [JloxuBsBaHe — pucK oT 3aryba B pe3ynTaT AOKUBABaHE Ha 3acTpaxoBaHuTe rvua
C PEHTHM 3aCTPaxXOBKW Haf 04aKBaHoTO,

e Puck, cBbp3aH ¢ BL3BPLILAEMOCT OT HaNpaBeHUTe WHBECTALMW — pUck OT 3aryda
KOFaTo Bb3BPBLLIAEMOCTTA Ha MHBECTULMIUTE Ce pasnuyaBa OT 04aKBaHOTO.

e Puck, cBbp3aH Cc pasxoauTe — puck oT 3aryba KoraTo pasxoguTe ce pasrnvyagar
OT O4aKBaHoTO;

e Puck ot saryba npy IPeLUKM CBBP3EHW CbC 3aCIpaxoBaHUIe Jimua — Kolalo
nuuaTa NPeKpaTaAT 3acTpaxoBaTenHuTe Cii OroBopu.

L

PR, 5

ﬂpy}KeCTBOTO ce cTpeMk Ja npaBW OTHOCWTENHO paBHOMepHO pasnpejerneHne Ha
3acTpaxoBatenHuTe AOroBOpW, KakTe W Aa  aHanvsupa pasnuvHuTe  BUAOBE
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sacTpaxoBaTeNlHM DPUCKOBE, KaTo TOoBa Hamupa oTpaxeHue B obLmMTe YCroBus.
MocpeacTeom pasHoobpasHu mMeTogu 3a oueHKa W KoHTpon PnkoBoauTen Ha oTaen
BbTpelueH KOHTPOM U3BBLPLUBA PEryrsipHO oueHKka Ha pucka u Habnogasa akymynauusaTa
Ha 3acTpaxoBaTEliHW CYyMMW MO TpyMa KNAEHT U PEeroHW. YTNpaeBneHWeTo Ha pucka ce
octllecTBaBa oT Oupexuns BuTpeuwleH KoHTpon B CBTPYAHWYECTBO C aKTIOEPUTE W
PLKOBOACTBOTO Ha [py»KeCcTBOTO.

Mpv ynpaBneHue Ha 3acTpaxosaTenHnus puUck, [pyKecTBOTO OCHLIECTBABA BHUMATENEH
noabop 1 BHeApsiBaHe Ha 3acTpaxoBaTenHUTe CTPATErM U PBLKOBOGHUN MPUMHLWMN, KaKTo
U ApesacTpaxoRaTesiHu Cropa3yMeHus.

BbBegeHn ca 3acTpaxoBaTenHyn MMMKTH, KOMTO fa NpueedaT B AeficTBUE NMOAXoaALLM
KpUTepumn 3a n3bop Ha puck. BeposTHocTTa [pyKecTBOTO Aa 3acTpaxosa Nuua ¢ BUCOKO-
PVCKOBO MPOMECUM € Marnka WnK TAXHOTO 3acTpaxosaHe 6u cTaHano Npu ycnosue Ha
3aBvlUeHa npemuAa. B 3acTpaxoeaTenHute npoueaypy Ha [pyKeCTBOTO € BKIOYEH U
MEMLMHCKM CKPUIAHWUHT, CbC 3aCTPaxoBaTemnHu npemuy, 3aBUCKMMU OT 34paBOCITOBHOTO
ChCTOAHME Y cCeMelHaTa 3apaBHa UCTOPUS Ha KanawaaTuTe.

3a ACroBopM, C MOKPUT PUCK CMBPT WUNW TpaiHa HEeTPy[oCnocoGHOCT, ChLEeCTEEHW
thakropu, kouto Buxa MOrNWM fa ysenwyaT ofbljata 4YectoTa na 3acTpaxoBaTerlHy
NpeTeHUMU ca enuaemiuy, YecTo CpellaHn MPoMeHW B HAYMHA Ha XXMBOT, ECTECTBEHW
npupodHu 6eACTBUA, Pe3yNTaThT OT KOUTO € NO-paHHK Uy noee4ve Ha Opoi noaageHu
uckose.

3acTpaxoBaTeNHUAT PUCK MOXE Ja Ce MOBMUAE M OT MpaBOTO Ha MpuUTexaTens Ha
nonuua Aa nnary B HamaneH pasmep unv ga He nnartv usobuo SbaeluuTe npemMun unu
Aa npexpaTu Aorogopa. B pesynTaT Ha ToBa, CYMAaTa Ha 3acTpaxoBaTerHWA puck e 0bexT
Ha OTHOLIEHWETO Ha NPUTEXATENSA HAa Nonvua.

He ce npegctaes aHanua Ha KOHLUEHTpaUMATa Ha 3acTpaxoBaTeneH pUck No Teputopuu
rnopagw, daxkra ue [pyxecTBoTO rpegnara 3acTpaxosaTtenHu YCnyrn camo Ha
TepuTopuATa Ha bbnrapua, koATo e onpegeneHa KaTo e4vH pervoH K c4vura ue
pasnuM4yHUTE NOAPErMOHNA UMAT eAWH U CbLLM PUCK.

Avanns Ha YYBCTBMTENHOCTTA HA NAacuBKTE OT NPOMAHa Ha 3acTpaxoBaTenHuA prCK:
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31 pekemepu 2017 r. fpomsiHa B M3meHeHne Ha  CTOMHOCT Ha N3meHeHue

nokasarten TeXHUYeCKUTE pelepBacnen

Ha

pe3epBU npomAHa  thuHaHCOBUA
pesynrar
‘000 nB.. ‘000 ne. ‘000 ne.

CMBPTHOCT + 5% 8 15 817
3acTpaxosaTenHo-

TEXHUYeCKU pasxogu +5% 66 15 875
BbaepbluaeMocT oT

MHBECTULMWTE +10% (4) 15 805

(8)
(66)

4
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3 dUHaHCOB OTHET
31 pexkemBpn 2017 1.
E 31 pekemBpu 2016 1. NpomaHa B M3meHeHne Ha  CTOMHOCT Ha N3meHeHue
= nokasaren TeXHUYeCcKUTe pesepea cnep Ha
_ pesepB# npoMAHa (puHaAHCOBUA
pezynrar
L ‘000 nB.. ‘000 n.. ‘000 nB. .
CMBPTHOCT +5% 5 14 661 (5)
3acTpaxosaTenHo-
TexHudecku pasxogn  + 5% 60 14 606 (60)
i Bw3spbLyaemocT oT
2 nHBECTUUMUTE +10% (3) 14 663 3
41.1.2. FpaHuMua Ha NNareXxocnocobHoCT

Kbm Kpana Ha OTYEeTHWA nepuof ofnpeaengHaTa rpaHuua Ha nnaTeXocnocodHOCT € B
CBOTBETCTBME C HOPMATWBHUTE U3WCKBAHWA!

2017
‘000 nB.
CobcTBEHM cpeAcTBa, HaManeHu ¢ HeMaTeprUanHu akTMBKU
3anucaH akUMoHepeH KanvTan 11 800
Pesepsu n poHgoBe 55
HepaznpeaeneHun neyantu/ aarybu oT MUHaNu roanuHW, HamarieHu ©
oMaKeaHuTe NNallaHus No QUBUAEHTY W Apyri oT4Mcrierna 46
HemaTepvanHu akTUBK (84)
FpaHKUa Ha NnaTexocnocobHoOCT 629
2016
‘000 n..
CoBcTBEHM cpeacTBa, HaMasieHn ¢ HeMaTepuanHu akTUBHU
3anuncaH akunoHepeH KanuTarn 7 000
Pesepsun 1 hoHgoee 7473
Hepasnpeaenenn neyanbu/ sarybu oT MAHaNW FOAUHN, HaManeHu ¢
S oJakBaHUTe NnallaHus no guBuaeHTH U Opyrin oTYUCIeHNH (2 626)
HemaTtepuanku aktusu (137)
FpaHMLUa Ha NNaTeXocnocobHoOCT 641
41.2. MoAnMTuKa Ha PBKOBOACTBOTO {10 OTHOWEHWEe ynpaBleHue Ha

PUCKOBE, CB'bP3aHu C (PUHAHCOBU MHCTPYMEHTH

[py*ecTBOTO OCbLUECTBABA WHBECTULWUOHHATA CU MONUTUKA [PK CHa3BaHe Ha BMCOKA
npodecuoHantK CTaHfapT 33 ynpaBAeHwe Ha nopTdennn. YnpasreHvetTo Ha
OMHAHCOBMTE pecypcu ce ocbllecTBsiza Ha OasaTa Ha yTebpaeHaTa oT CbBeTa Ha
OvpeKTopuUTe MHBECTULMOHHA NonuTuKka. B [pyxecTsoTo hyHKUMOHMpa VHBeCTULIMOHEH
KOMUWUTET, KOWTO pasrnexaa UHBECTULUMOHHUTE NPEeANnoXeHUA.

OcHoBHUTE (DMHAHCOBM WHCTPYMEHTY, KOMTO [IpyXecTBOTO NpuTeXaea ca napuyHn
CPEOCTBa M MHBECTALMW BLB (DUHAHCOBA WHCTPYMEHTW, KOWTO BBL3HUKBAT MPAKO OT
herHoCTTa.




H3K ,Cernacne* Al 56
dUHAHCOB OTYET
31 pekemepn 2017 r.

31 pekemBpu 2017 r. 31 pekemBpu 2016 .
BanaHcoBa Osin  BanaHcoea Aan
CTOMHOCT CTOWHOCT
[ ‘000 n.. % ‘000 n.. %
AKUWY, AANOBE B ACTOBOPHU
choOHO0BE U KOpNOpPaTUBHK '
] obnuraunu 23 805 75.58% 22 577 75.41%
ObpKaBH LEHHU KHWKA 7 004 22.24% 6 975 23.30%
[MapuyHM cpepcTBa Ha Kaca 1 no
pasnnawaTenHy CMeTKM 685 2.18% 388 1.29%
31494 100.00% 29 940 100.00%

BcnegeTBue Ha M3nonasaHeTo Ha (WHAHCOBA WHCTPYMEHTW [IpyKeCTBOTO € USMOXEHO
Ha pasnMyHu Bugose (HUHAHCOB PMCK, Hal-3HAYMMWUTE OT KOWTO ca Na3apeH PUCK,
KpeawuTeH PUCK U NUKBUAEH PUCK.

PuckbT B AeWHOCTTA MO ynpaBreHWeTo Ha noptdeina Ha [pyXecTBOTO € CBbp3aH C
BB3MOXHOCTTa (hakTU4eCKnTe NOCTLINEHNA OT AafeHa UHBECTULIMS a He CkoTBeTCTBAT
Ha OYaKBaHUTE.

Crieundmkata npv ynpaBneHWeTo Ha uHaHCOBWUA nopTheirm Ha [ApyXecTBoTo
nseexaa HeoBXoAMMOGTTa OT NpuraraHeTo Ha afeKBaTHM CMCTEeMW 3a HAaBPEMEHHOTO
naeHTUULMpare ¥ yNpasreHWe Ha pasnuuHuTe BUMAOBE PUCK, KaTo OT 0cobGeHo
3HaueHMe ca hpoueaypuTe 3a ynpaeBneHne Ha PUCKOBETe, MexaHuamuTe 3a
NOAObPXKAHETO MM B MPUEMIMEMN rPaHULM, ONTUMAanNHa MUKBMAHOCT M AMBEpCUbuKalmA
Ha nopTtdenna.

41.2.1. AHannz Ha nasapHusA PUCK

BoWUKM Thpryemn rHAHCOBM WMHCTPYMEHTM Ca WM3MNOXEeHM HA NasapeH pPUCK, KOWTO
MpeAcTaBnABa PUCKLT OT MOBYLIABAHE UMM HaMmansBaHe Ha TAXHATa nasapHa cToMHOCT
B CrefcTBME Ha GbAELIN NPOMEHYN B NasapHuTe ycroeus. GUHaHCoBUTE MHCTPYMEHTU ce
OLEHSBAT MO CrpaBe4nuea CTOMHOCT W BCWYKV NMPOMEHW B NalapHWTe YCIoBUS ce
OTpasABaT OUPEKTHO B OTYeTa 3a nevanbarta wnu sarybata u gpyrus BceoOxsaTeH

AOXOA.

MputexxaBakuTe oT [PYXECTBOTO (PUHAHCOBYM MHCTPYMEHTY Ce YNpaBiABaT, OTYMTalKKu
NpoMeHsALLKUTE Ce NasapHn ycrosus. EkcnosmuumTe KM Mas3apeH prick ce ynpaensaear B
ChOTEETCTBME C YTBBbPAEHWTE NUMUTH, CbOOpPa3eHUW C  M3UCKBaHMATa Ha
3acTPaxoBaTeSIHOTO 3aKOHOAATENCTBO. 3a HamansBaHe Ha NasapHuUA pUck [pyXecTBoOTO
ce CTpemMn MakcumanHo Aa Aveepcuduumpa uHBECTWLMKTE B NopTdelina cnpamo
onpegeneH MKOHOMUYECKU CEKTOP, MKOHOMMUYECKa CTPYKTYPa Ui eMUTEHT.

£
§

3a nepvoga OT cb3faeaHe Ha [pyxecteoto Ao 31 pekemepu 2017 r., npensup
XapakTepa, cTpykTypata 1 obema Ha uHBeCTULMUTE, He & NPeLIeHeHo KaTo HeobxoAuMO
Y LeneckobpasHo U3BBLPLUIBAHETO Ha XeKupaHe Ha pucka.

3a usbsArsaHe Ha puUCKa OT KOHLeEHTpauwsi, [pyXecTBoTO ce CTpeMu jJa cnassa
3aNOKEeHWTe OrpaHAYeHNA 3@ MHBECTMPAHE Ha 3acTpaxoBaTenHUTe pe3epeu.

BanyteH puck

[JpyXecTBOTO CKMoUBa 3acTpaxoBaTeNHW [OTOBOPU, WSBBLPLIBA MOKYMKM, MPOgaxdu u
VHBECTULUMK B GBIrapcku nesa u espo. Thik KaTo BanyTHUA Kypc Bwnrapcku nes/espo e
dvKkcupaH, He cblyecTByBa CbLSCTBEH BanyTed Puck, MpousTuvall OT eBpoBUTE
eKCno3nuuun Ha [IpyxecTeoTo.




H3K ,,Cbrnacwe“ Al
duHaHCcoB oTYET
31 nekemepun 2017 1.
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dDUHEHCOBUTE aKTKBW M NacuBU, KOUTO €a AEHOMMHMPaHN B YyXgecTpaHHa eanyta u ca
npen3ynucheHn B Bbhrapcky Niesa KeM Kpasi Ha OTHETHUS Nepu1o, ca NPeACTaBeHn, KakTo

criegea:

31 pekemBpu 2017 r.
PurHaHCcoBU aKTUBU OTHUTAHU F1O
cnpaeegruea cTolkocT B nevanbaTa
unu 3arybarta, onpegeriedy KaTto
TaknBa Npy NbLPBOHAYANMHO
npusHasaHe

d1HaHCOBK aKTUBKW AbpXaHN 3a
ThprysaHe

Mapwu v napyyHy eKBUBaNeHTU
BaemaHua no sactpaxosarenHy -
Aorosopy

O6uo nanaraHe Ha puckK

31 pexemspv 2016 r.
®GUHAHCOBY 2KTUBW OTYWUTaHN TI0
cnpaBefnuea CToiiHocT B NevanbaTa
wnn 3arybarta, onpegeneHun KaTo
TakuBa npyu NepPBEOHAYarHo
npuaHaeaHe

DUHAHCOBM aKTUBW ObPXaHW 33
ThprysaHe

Mapn 1 napyuyHA EKBUBANEHTH
Bzemadus no sactpaxosaTenHn
Jorosopu

06110 nanaraHe Ha pPUcK

JluxeeH puck

WManaraHe Ha
KpPaTKOCPOYEH pMCK

WU3naraHe Ha
ABLITOCPOUYEH pUCK

EBpo Opyru
‘000 nB. ‘000 n=.

EBpo Apyru
‘000 nB. ‘000 nB.

- - 1683 -
10 461 - - -
105 - » -
42 - : _

10 608 1683

MA3naraHe Ha
KPaTKOCPOYEH pUCK

WNzanaraHe Ha
OBLNrocpoUYeH PUCK

EBpo Apyru
‘000 nB. ‘000 ne,

Eepo Apyru
‘000 ns. ‘000 nB.

- - 1604 -

10 171 - . -
59 - - -
119 1 : -
10 349 1 1604 .

[py»ecTBOTO He W3NON3Ba KPEAMTHO (hpuHaHcMpaHe 3a AedHOCTTa cy, Nopaju KoeTo
nacueuTe Ha JIpyeCTBOTO He ca ManoXeHn Ha NIUXBEH pUCK.

[lefiHoCcTUTe Mo yrpaBneHue Ha pucka UMart 3a Lien ONTUMUIMPaHETO Ha HETHUA A0XOA
0T NWXBY NPV AaJEHN Ma3apHy UXBEHY pasHULLIA B CLOTBETCTBUE C BM3HEC cTpaTerumTe
Ha [lpyxecTsoTo. MNpoueaypuTte No ynpaeneHne Ha MUXBEHUS PUCK Ge npunarat ot IM.T.
Ha YyBGTBUTEMNHOCTTA Ha [IpYXeCTBOTO CPAMO MPOMEHU B JINXBEHNTE paBHULLA.

JefcTBMTENHUAT edhekT 3aBUCKH OT MHOXECTBO OaKTopK, KOUTO BKMOYBAT NPOMEHUTE B
NMUXBEHUA NPOLEHT, NOPOAEHU OT YYBCTBUTENHOCTTA CNPAMO Pasnn4HUTE NEpUOAN Urin

BanyTw.

B cnepsawara Tabnmua e rokasaHa YyBCTBUTENHOCTTa KbM MPOMEHUTE Ha
HOMUHAMHWATE NUXBEHN NPOLIEHTM Ha (hMHAHCOBUTE aKTuBuTe Ha [pyxXecTroTO!
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MW3K ,Cbrnacue” AL
DUHAHCOR OTYET
31 nexemepu 2017 r.

31 pekemBpmn 2017 r.
MNapu4Hn cpeacTtea B
kaca 1 baHka

Oenrosy MHCTPYMEHTH,
rapaHTupaHu oT
ObpKasaTta
KopnopaTusHu
oBnuraynu

OOWo aKTBM

31 pekemBpwu 2016 r.
Mapu4Hn cpeacTsa B
Kaca v GaHka

JbnroBn UHCTPYMEHTH,
rapaHTupaHu oT

NuxseH %

oT 0% pno 0.1%

oT 1.1% pno 6.0%

oT 3.6% po 5.4%

NuxeeH %

oT 0% po 0.1%

ObpKasara o1 4.0% po 5.0%
KopriopatneHu
obnvrayun oT 4.5% pa 8.5%
06110 aKTUBU

41.2.2. . AHanu3 Ha KpeaUTHNA PUCK

58

ITuxeoHocHW bBe3nnuxBeHU O6wo
‘000 ne ‘000 ne ‘000 ne

681 4 685

7004 - 7004

6 362 - 6 362

14 047 4 14 051
JluxeoHocHu bBesnuxBeHU Obduwo
‘000 nB ‘000 nB ‘000 nB

384 4 388

6 975 - 6 975

10 171 - 10 171

17 530 4 17 534

Mpwn yripaBneHve Ha KpeauTHNA pUcK [lpyxecTBoTOo Habnogaea pucka oT HeMsNbrHEeHe
Ha aHrXAMEHTI OT CTpaHa Ha KOHTparesTV Npu onepauuy ¢ (UHAHCOBW MHCTPYMEHTU.

Mpy HabnogeHWeTo Ha pucKoBaTa  eKCcrosvuunAa ce  oT4uTaT konebaHusTa B
cripasegnvMBaTa CTOMHOCT Ha (hMHaHCOBUTE MHCTPYMEHTU. [IpyXecTBOTO OChLUECTBsBa
YNpaBneHneTo Ha pUCKa KaTo Ofepupa Camo C KOHTpareHTu, MpUTexaBally BUCOK
KpeOuTeH DeWTUHr 1 Korato & Heobxogumo mauckea obesnedveHus. WanaraHeto Ha
[Ipy>XeCTBOTO Ha KPeaNTeH PUCK e orpaHuyeHo Ao pasmepa Ha GanaHcosaTta CTOMHOCT
Ha chMHaHCOBYTE aKTUBM, MPU3HATK KbM AATaTa Ha 0TYETa, KaKTo € NoCo4eHo No-Aony.

Ipynyu chmHaHCOBY aKTUBM (GanaHcoBM CTOWHOCTH)
dUHAHCOBMN aKTUBM Ha pasnonioXkerve sa npogaxba
®UHAHCOBU AKTUBW, OTYUTaHM RO crpaBeanvBa CTOMHOCT
B OT4eTa 3a NevanbaTa unu sarybara
DUHaAHCOBK aKTVBU AbPXaHW 3a TbprysaHe (oTYMTaHu no
cnipaBeAnMBa CTOMHOCT B nevantara wnu sarybara)
Baemanus No 3acTpaxoBaTenHy AoroBopu
MpesacTpaxoBaTenHut akTuBM

TwproBeku U 4pyrv B3eMaHUA

Mapu 1 napyu4HN eKBMBANEHTY

2017 2016
‘000 nB.. ‘000 nB.
497 494
55186 5211
24 796 23 847
198 377

17 7

56 16

685 388
31765 30 340
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®UHaHCOR OTHET
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PKoBoacTBOTO Ha [PYXECTBOTO CHWUTA, Ye BCUMKM rOpecrnomeHaTy (huHaHCOBK aKTuBMW,
KOUTO He ca ofeslieHsIBaHW Npe3 MpejCcTaBeHWTe OTYETHU Nepuoaw, ca MUHAHCOBM
aKTUBW C BNCOKA KPEOUTHA OLIEHKA, BKMIOYMTENHO 1 TE3N, KOUTO Ca C HACTBNIN Najex.

KpeauTHUAT PUCK OTHOCHO Mapy U NapuyHy eKBMBaNEHTM Ce CYMTA 33 HECbLUECTBEH, Thil
KaTo KoHTpareHTUTe ca Ganku ¢ poBpa penyTaumMs M BUCOKA BBHLUHA OUEHKA Ha
r KPeQUTHNA PelTuHr.

2 B cnegeawute Tabnuuu e NpefcTaBeH aHanud Ha MaTypuTeTHa CTPYKTypa crnopeg
ocTaTEYHUA CPOK Ha NapeX Ha MHaHCOBUTE aKTUBW Ha [py»XecTBOTO:
Oo1r. 1r-6r. 5r.-10 Bes Obuwo
r. Martypurer
‘000 ne ‘000 ne ‘000 nB ‘000 ne ‘000 nB
31 pekemepn 2017 T.
MapudHn cpeacTea B Kaca n
HaHka 685 - - - 685
BzemaHuA nNo 3acTpaxosaTesHu
Aorosopu 198 - - - 198
THproBecky U ApYyryv BIemMaHus 56 - - - 56
OUK v 4brnrosm MHCTPYMEHTH,
rapaHTupaHu oT AtLpXxaeaTa 2 357 955 3692 - 7 004
JanoBe B KOSTeKTUBHU
WHBECTULIMOHHN CXEMM - i - - 6 090 6 090
KopriopatueHu obnurauuu,
CBBP3aHu € XeaK choug - - 134 - 134
KopnopaTtueHu obnvraum - - 6 362 - 6 362
AKLMK - - - 11 219 11 219
OOLWOo akTUBKH ‘ 3 296 955 10 188 17 309 31748
Oo1r. 1r-6r. 5r.-10 Bes Q6o

r. martypurer
‘000 nB ‘000ne ‘000 ne ‘000 ns ‘000 ne
31 nekemBpu 2016 r.
MapuyHu cpefcTea B Kaca U

BaHka 388 - - - 388
BaemaHusa no sacTpaxoBaTenHu
OOroBOpHK 377 - - - 377
THProBCKU 1 Apyri B3emaHus 16 - - - 16
& ALK 1 ABnroBn MHCTPYMEHTH,
rapaHTUpaHW OT AbpXaBaTa 83 3377 3515 - 6 975
[anoBe B KONEKTUBHU
MHBECTULIMOHHN CXEMU - - - 5 882 5 882
KopnopatueHu obnuraumm,
CBBP3aHU C Xemx doHa - - 98 - 98
KopnopatueHn obnuraumm 154 756 9 261 - 10 171
Axummn - - - 6 426 6 426
0010 akTUBH 1018 4133 12 874 12 308 30 333

Mpy ynpaencHUETO Ha KPeaWTHUsI puck, JpyXecTBOTO paboTu camo C aBTOPUTETHMW,
KpeauTocnocobHn  KoHTpareHTW. [pyXecTBOTO OChLLECTsABa YNpasneHWeTo Ha
KPEAUTHUA CU PUCK KaTo UHBECTMpa BbB (DUHAHCOBWM MHCTPYMEHTU C BUCOK KpeauTeH
E penTuHr. KpeguTHUA pUCK € orpaHvyeH Ao pasMepa Ha banmaHcoeata CTORHOCT Ha
(h1HaHCOBUTE aKTMBM, NPU3HATK B Kpas Ha OTYETHUA Nepuoa.
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PUHaHCOB OTYET

31 nexemspu 2017 r.
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KpeauTHUAT peiiTuHr Ha mHBecTuUMWTe Ha [pyxectBoTo kbm 31 fekemepu 2017 r. e
npegcTtaseH B cnepgalyata rabnuua:

LleHHa KHuTaA
[bpxaBHU LieHHN
kHvxa, P. Brnrapus
LbpxaBHN LeHHN
kHwxa, P. Bbnrapua
ObpKaBHN LeHHU
KHWKa, P. Berrapus
ObpKaBHA LeHHK
KHwxa, P. Benrapus
AbpKaBHW UeHHN
kHwka, P. Benrapua
OupxaBHW LIEHHN
KHuxa, P. Benrapvs
OupxaBHW LEeHHN
kHuxa, P. Benrapus
HOupasHW LeHHK
kHWxa, P. Brnrapus
OupKaBHW LieHHU
KHuxa, P. Momua

KpeonTHUAT PefTWHr Ha MHBECTMUMUTE Ha [IpyXecTBOTO KbM

Emucun

BG2040013216
BG2040009214
BG2040010212
BG2030015114
BG2040011210
BG2040403219
BG2040210218
X51083844503

US857524ACE63

npeacTaBeH B criegsawyara Tabnuua:

LleHHa KHUTra
ObpkaBHU LieHHH
kHWxa, P. Berrapus
ObepxaBHK LleHHn
kHw¥a, P. Brnrapus
ObpKaBHW LeHHK
kHuxa, P. benrapus
ObpaBHU LeHHW
KHmxa, P. Bwnrapus
OopxasHA LIEHHN
kHuxa, P. Bbenrapua
OrpxasHU UEHHW
kHwxa, P. Benrapus
OvpxaBHU LEeHHN
KHwxa, P. Bpnrapus
Oup¥aBHW LEHHW
KHka, P. Brnrapus
AbpKaBHU LeHHU
kHva, P. MNonwa

Emucun

BG2040013216
BG2040009214
BG2040010212
BG2030015114
BG2040011210
BG2040403219
BG2040210218
X51083844503

US857524ACE63

PeATuHr
BAA2
BAA2
BAA2
BAA2
BAA2
BAA2
BAA2
BAA2

A

PeATHHr
BAA2
BAAZ
BAA2
BAA2
BAA2
BAA2
BAA2
BAA2

A

PeiTUHroOBa areHUWA
Moody’s

Moody’s

Moody’s

Moody's

Moody's

Moody’s

Moody’s

Moody’s

Fitch

31 pekemepn 2016 T. e

PeATHHropa areHLuus
Moody’s

Moody’s

Moody's

Moody's

Moody's

Moody's

Moody's

Moody’s

Fitch

KpeanTeH puck 3a [ipy)KeCTBOTO MOXe O3 BB3HUKHE 0T HENMallaHe Ha 3acTpaxoBaTesiHu
npemun Npn HacTsLNun nagex. Cangata Ha B3eMaHUATa N0 3aCTpaxoBaTerHW AOroBOPH
ce CNefsT Texyllo, B pesynTaT Ha koeTo [IpyxecTBoTO HAMa TpydHochOupaemu 1
HechBupaemmn Baemanna. OcBeH TOBA B 3acTpaxoBaTesiHaTa NonuTiKa Ha [lpyecTBoTo
e npefBuaeHo npexpartssaHe Ha Jorosopy © rpocpoque Hag 90 gHu. 3a nepuoja Ha
npocpoumneTo [lpyecTBoTO MOKpMBA 3acTpaxoBaTeriHus PUCK, KaTo yAbpxa puckosa

npemMust oT MHBECTHUUWOHHATA CMETKA Ha 3acTpaxoBaHuA.

Tabnuuyure no-gony nokasesaTt Bb3pacToB aHanus Ha B3eMaHuATa Nno 3acTpaxosaTenHn
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31 pekemepun 2017 1.

OOroBopK, KOUTO ca NMPOCPOUESHM, HO He ca oBesLieHeHN.
BaemaHusa no 3acTpaxeBaTenHu QOrosopiu.

31 pekemBpy 2017 r. Oo 30 gum  OT31 gm0 OF 60 go Hag 90 aHmM O6wo

60 oHu 90 aHUK
‘000 nB. ‘000 ne. ‘000 nB.. ‘000 ne. ‘000 ne.

{'-I‘ l ];*"m \I ] '

g Baemanusa no
= 3acTpaxoBsaTreriHi Lorosopu 110 40 2 46 198
E 31 nexemepu 2016 r. Ao 30 g OT 31 pmo0 Ot 60 go Hap 90 avmn Obuwo
= 60 aHM 90 oHK

‘000 nB. ‘000 nB. ‘000 nB. ‘000 nge. ‘000 na.

BaemaHua no
3acTpaxoBaTenHW JOroBOpH 108 42 38 189 377

41.3. AHanus Ha NMKBUAEH PUCK

3a pga ce usberHat nukeuaHu npobnemu ce M3BLPLIBA KOHTPON WM OUEHKa Ha
NUKBMAHOCTTA U NApUYHUTE noToun Ha [pyXecTBOTO, KATO c& npearnpueMaT W akTuBHW
[ENCTBUA KaTo MogabpXKaHe Ha OenosnT Ha BuwkgaHe”, KpaTKOCPOYHWU AEno3nuTu oT 6
Mecella Ao 1 roguHa.

Bepxy nukemngHoctra Ha [pyKecTBOTO Ce MW3BbpWBa eXegHeBHo Habniwopgernve Ha
U3XOOALNTE Y BXOASALM MapuYHU ROTOLM Ha ceamuyHa 1 MecevHa Basa.

IMpw KOHCTaTUPaHe Ha NUKBUAHW NpoBnemMu e usrpageHa NnpoLeaypa no yeeaomssaHe Ha
3aMHTEpEeCcoBaHUTe nuua - NMUETO OTFOBOPHO 3a YNPAaBrEHUETO Ha  pUCKa,
VHBECTULMOHHWS KOHCYMTaHT, ChBETA Ha AMPEKTopUTe.

OT 3arioyBaHe Ha feWHOCTTa Ha [pyKecTBOTO He & OT4eTeH HeAoCTUr Ha NUKBUAHU
CPEACTBa MU 3aTPYAHEHWS NPY NOKPUBAHE HA 3a4bIMKeHMATa My.

Mpez oTyeTHWs nepuop [pyXecTBOTO He € MOMN3Ban0 BLHWHA M3TOYHULM 38
ocurypsisaHe Ha FIMKBMAHW CPELCcTBa, KaTto € U3MbIIHABAan CBONTE TEKYLUM 3abIMKEHUA B

§ CPOK.

42. MonuTUKa U Npoueaypa 3a ynpasneHue Ha kanurana
Llenute Ha [1pyecTBOTO o oTHOLWEHUe YNPaBneHneTo Ha kanutana ca:

o [locTuraHe Ha AOXOAHOCT CbpasmMepHa C NOeMaHeTo Ha MWHUManeH PUCK OT
WHBECTURaHe Ha 3acTpaxoeaTesriHuTe CpefcTea, 3a ga ce oCUrypn mMakcumManHa
CUNypHOCT Ha 3acTpaxoBaHWTe nuvua npu peanu3vpade Ha 3acTpaxoBatenHo

ckOuTHe;
» [MoggbpxaHe Ha BUCOKA NUKBUAHOCT
= e AQOSKBATHO CLOTHOLIEHWE MEXOY BNOXEHUTE NAPUYHK CPEACTBA B LIEHHW KHIAKA 1

napyuvHUTE WHCTPYMEHTN,

g e OcurypsiaHe crnocoBHocTTa Ha [pyXecTBOTO A& MPOALITKM da ChUECTBYBA
KaTo OencTBallo NpeanpusTue; 1

e OcurypsBaHe agekeaTHa peHTaBUNHOCT 3a aKUMOHepUTe, KaTo onpeaens ueHarta
Ha NPOQYKTUTE U YCNYIUTE Ci B CLOTBETCTBME C HUBOTO Ha pUcka.

ﬂpy}l{eCTBOTO Cna3Ba BEbTPEWHC HANOXeHW KanuTanoBil M3WCKBaHWA B CbOTBETCTBNE C
Kogekca 3a 3acTpaxoBaHeTo — cobcTeeHUTE cpeacTea, HamManeHn ¢ HemMatTepuanHuTe
aKTuBn nNo BCAKO BpeMe jJa 6wpaT  Hali-manko paBHU Ha rpaHvdaTa Ha
nnarexocnocobHOCT UNKM Ha MUHKNaHWA pasMep Ha rapadiMoHHUA KanuTan, Korato Ton




e

3K ,Cvrnacue” Al 62
dUHaHCOB OTHET
31 nexemspu 2017 .

e Mo-BUCOK OT rpaHWuaTa Ha nnarexocnocoGHocT. Kem 31 pexemepu 2017 .
Npy>KeCTBOTO Cnasea Te3W BLTPELUHO-HAMNOKEHN KanuTarosi U3NCKBaHWA.

43, CxOUTUA cheg Kpan Ha OTUETHHUA nepuog

He ca BBb3HWKHaNWM Kopurpawm cbOUTMA WMNKM 3HaYUMTENRHW Hekopurupalln cubnTuA
Mexgy fHaTara Ha cbCTaBsHe Ha (MHaHCOBWA OT4YeT W AartaTta Ha ogobpeHneTo Ha
chuHaHcoBUA oT4eT oT CbBeTa Ha gupekTopute.

44. Opo6peHne Ha (pUHAHCOBUA OTHeT

duHaHCOBMAT oTyeT KbMm 31 pgexkemepu 2017 1. (BKMOYMTENHO CpaBHWUTENHaTa
uHdhopmaLms) e opnobper u npyeT oT CbBETa Ha ANPEKTOPUTE Ha 08 man 2018 r.




